
Oflering (lPO) Proceeds utiiization, prepared in accordance with

[USF]C) gr-ridelines gives a true and fair view of the statement as on
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anclit evidence we have obtained is sufflcient and appropriate to provide a basis for our audit

Mahfel Huq & Go.
Ch*ntere* A*e*unlant*
Iilr firsi reEister.{i act*unling lirm in inclepen<lent B;ngiror:i

An in<ie pe*i*nt nernb*r llrn: of AGi! lnt*rna{ioral

AUDITOR'S REPORT
On IPO Proceeds Utilization of

CoPPertech lndustries Ltd.

we h.ve auclited the annexecl Statement ol lnitial Pulllic Offering 0POJ Proceeds Utilization of Coppertech

Irrrlustries Ltd. as on Jr-rly 31 ,2020.

Management's Responsibility for the IPO proceeds Utilization

I\4anargement is responsible for the preparation and l'air presentation ol these IPO proceeds utilization statement in

accorclalcc with 13anglaclesh Securities and Exchar-rge Commission IBStiC) guidelines.

Auditor's ResponsibilitY

our.respgirsibility is to express an inclepencient opinion on these Initial Public Offering IlP0) proceeds r'rtilization

statenlent based on our auclit. We conducted our audit in accordance with International Auditing Standards ancl

tlangladesh Securities ancl Exchartge Commission IBSEC) guidelines.

lVe believc that lhe
o pinion.

Opiniort
Iu our Opinion, thc Statenlent of lnitial Public
I3anglaclesh Securities ancl Exchange Commission

Jirly .3 ) 2020

We drarv attention to the following matter,

1. 'l'he 66mpany receivecl of Tk 200,000,000 frorn IPO and has utiiizecl a total amountof 1'k.200,000,000 up to iuly
'.\1 ,2A20 from lPO proceecls as described in the prospectus and Tk. 998,355 from their own soLlrce for IPO

expenses anci building & other civil work. Out of Tk.200,000,000, the company has utilized total amount of 1'k.

6.5,000,000 fbr repayment ol bank loan against budgeted amount of Tk. 65,000,000, total amount oi Tk

15,000,000 for IPO Expenses against buclgetecl amount of Tk. 15,000,000 and total amount of Tk.55,000,000 1'or

buildinpl ancl other civil work paid to Devcon Engineering against budgeted amount of Tk. 55,000,000, total

amolrnt oi Tk. 65,000,000 for Plant & Machinery against budgeted amount of Tk. 65,000,000. The company has

received bartk interest.Tk.967,123.86 [net of taxJ from the IPO proceeds.

We also state that:

al lP0 proceeds have been utilized for the purposes as s^pecified in the prospectus;

bl IPO proceeds have been utilized in line with tire conditions of the BSEC's letter of intent for the IPO;

c] gtiljzation of'IP0 proceecis is done within the tirne frarue as specified in the prospectus other than building artd

, gther civil r,vork. IPO proceecls as lixed for building ancl other civil work was utilized within thirteen months

insteacl of tr,velve months;

cl ) Lltiiization ol I P 0 p roceecls is accu rate lo r the pll rpose of the co mpany as mentioned in the prospectus;

e) tjtilization statentent has been macie on verification of all necessary docntnents/papers/vouchers in support ol
r-rtilizatiop of IPO proceeds making reconciliation witlt bank statement.

/'1\\ \"^e/ .*ji:fr.3k*
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