|PO Proceeds Utilization Statement

For the quarter ended 31 December 2022
Name of the Company ' Na
Capital Raised through IPO (Book vana Pharmaceuticals Ltd.
puilding methood) : BDT 750,000,000

proceeds Recelving Date . Eli
Subscription Closing Date igible Investors & £

mployees on 19 July 2022 (BDT 19,61,50,200) and General Public on 4 October 2022 (BOT 55 32 4%

v 10- -
Last date of full utilization fund as per Sep22
prospectus  3-Oct-24
sl " Estimited cost of Fund Utilization during
g ame of the projects project Estimited time for the period from
Iimplementation completion October 01 2022. | Variance Remarke
{in BDT) December 31, 2022
T edimuid il ol Within 24 month aft - . -
producnon bu]]dmg 232.400,000 receiving IPO procee?s - 0.00%| 100.00%
Advance payments of Total BOT
Construction of new utility and 40,619,835 have been made !0 vancus
2 H : 1 Within 24 month after li id th ess of
engineerin 97,300,000 suppliers considering the prograss o
9 g building D receiving IPO proceeds 43,629,763 | 44.8a%| 55.16% the projects and recorded in CWIP
VAT & Tax will be adjustest at the tme
of final payment.
3 |Refurbishment of cephalosporin unit 178,5 Within 24 month after N .
,500,000 receiving IPO proceeds 613,255 0.34%| 99.66%
4 |Partial loan repayment 211,800,000 r:gé‘i:'i:‘\;‘l’p'g":r‘z CZ:‘;’S 211,800,000 | 100.00%|  0.00%
Actual total Pre IPQ expenses wers
incurred amounted to BDT 29.848.051
whereas total BDT 27.928.736 has
been utilized from IPO preceeas. Out
5 |IPO expenses 30,000,000 N/A 27,929,786 | 93.10% | 6.90% |of total expenditure. an amount of tctal
BDT 1,109.422 has been paid in cash
against various petly expenditure.
'where maximum single transacton
was amounted to BDT 193,797
Total IPO Proceeds 750,000,000 283,972,804 | 37.86%| 62.14%
Footnotes:

1. Excise Duty of BDT 50,000 and Bank Charge of BDT 1,725 had been debited from IPO Bank account;

2. The utilization statement was approved and authorized for issue by the Board of Directors on 15 January 2023 and signed for and on behalf of the Board
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