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Dated: l3th October 2019

AUDITOR'S CER'I'IFICATE REGARDING }ION'I'HLY STATT]S REPOR'I OF
ITTILIZATION OI, FLIND AG,\INST II-II'IAL PITBLIC OFFERING (IpO) OF

ADVENT PIIARN,IA LIN{ITED
FOR'I'HE, },IONTII OF SI:,PI'EN,TBER-201 9

This is to certifi'that ADVENT PHARNIA LIMIl'ED has rcccived 'fk. 200.000.000 ('l"aka Trvent,v Clrore) onll'as Initial
I'ublic Olfcring (ll'}O) proceeds through subscliption liom I I Febluarl'20ltl to l9 lrebruary 2018 and deposited in a

separatc lJank Account (Account # 15012036981500 l) nrairrtaining r.r'ith BI{AC tlank Limited, I Gr-rlshan Avcnue.
Gulshan-1. Dhaka-1212. In line rvith the condition number 4. Part C of the consent letter nr-rmber BSFIC/CI/IPO-
267l2)l7l17 dated: ll .lanuar1 20 lti of Bangladesh Sccurities and Exchange Commission (BSEC). Fund utilization
status as on 30 September 2019 rvas as lbllorn,s:

Advent Pharma I-td. complctcd the utilization of lund reccivcd through IPO b1,30 September 2019. We have collcctcd
I'elevant intbrmation and requilcd docurrents lor all disbursements made and u,e have also checked and enclosed Statr-rs

Report (Annexure-A) olutilization of fund prepared by thc management.

During the course of our certification, we have found that:

(a) Adr"ent Pharma Limited paid the llll aniount of Tk. 81.430,800.00 fbr Acquisition of Machineries and Equipmcnts
fl'om the allocation (as per tPO) upto the month of Seplember 2019 including Tk. 13.611.887.00 paid during thc month
ol-Septcmhcr' 1019.

(b) Adrrent Pharma Limitccl paid thc tull amount of Tk. 100.069,200.00 fbl Consr.ruction of Building and other Civil
Works Il'om the allocation as per II)O upto rhe ntonth of September 2019.

(c) Advent Pharma Limitcd paid a total amount of Tk. 18.500.000.00 lbr IPO cxpenses fi'orn the allocation as per lI,O
upto the nror.rth ol- Septernber' 20 19.

st.
No.

Purpose of Utilization
Allocation

as per
IPO (Taka)

Fund utilized
(Taka) Upto
August 2019

Fund utilized
(Taka) for
the month

of Septembr
2019

Total Utilization
of Fund (Taka)

upto
September 30,

2019

Unspent
Balance
(Taka)

I
Acqu isition ol' N,{achineries

and E,quipmcnts
81.430,800 67.818.913 13,611,887 81.430,800

2
Construction of Building and

other Civil Works
100,069,200 100.069.200 100.069.200

-) II'O Expenscs Itt._s00.000 r8.500.000 18.500.000

Total IPO Proceeds 200,000,000 186,388,1 l3 13,611,887 200,000,000



nAs*s*:t

We also report that:

i. the expenses/Lrtilization I.ras been made in linc n,ith the provision of Initial I'ublic Olltring (ll']O) clocLlmentsl

ii. theexpenses/utilizationrradeinlinewiththccondition4.paltCofconscntlettelol-lnitial PublicOlllring(lPO)l

iii. the expenses/utilization amounting to'l'k.200,000,000.00 of II'O procecds have been complcted through Seventeen

(17) months (aficr lcceiving ol-lPO fund) rvithin 18 (Eightecn) months mentioned in the timc

schedule/implementation schedule as specificd lnitial I'ublic Offering (lPO) docurnents;

iv. the expenses/utilization made is accurate /for the purpose ol the Company as mentioned in Initial Public Of1-ering

(lPO) documents: and

v. rve also conflrnred that: (i) expenses have been proculed/incun'cd through maintaining proper procedurc as rvell as

at a reasonable plice; and (ii) books and records including vouchers in support ol utilization ol'lnitial i'}ublic

Otl-cring (lPO) proceeds are lbund correct.

7ur*L
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