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| Annexure-A |
Report on Utilization of IPO Proceeds for the month of December 31, 2022
Name of the Company : Associated Oxygen Limited
Amount (BDT) of Capital Raised Through IPO : BDT. 150,000,000/~
Date of Close of Subscription : September 16, 2020
Proceeds Receiving Date : October 25, 2020
Last Date of Full Utilization of Fund as per Proceeds : October 23, 2022 (within 24 Months of obtaining 1PO proceeds)
Fund utilized Fund utilized

S,l. Purpase Mentioned in the | Time line as per | Amount as per up to (Taka) for Total Utilized | Utilized Tot_a.l Un-utilized Remarks

No. Prospectus prospectus prospectus the month of the month of N Un-utilized °
Amount 3 Yo
November 30, December 31, Amount
_2022 2022
Construction of New Plant 5 o

1 Shed & Store Shed 24 Months 68,156,250 68,172,041 - 68,172,041 | 100.02% (15,791) -0.02%

2 |New Plant & Machinery 24 Months 42,400,250 8,133,138 - 8,133,138 | 19.18% 34,267,112 80.82%

3 |Bank Loan Repayment 3 Months 20,000,000 20,000,000 - 20,000,000 | 100% - 0.00%

4 |[IPO Related Expenses As or when required 19,443,500 15,543,353 - 15,543,353 | 79.94% 3.900,147 20.06%

Total IPO Proceeds 150,000,000 111,848,532 - 111,848,532 38,151,468
Note:
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