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BANGTADESH SECURITTIS AND EXCHANGE COMX{ISSION

Securities Commission Bhaban
E-6 I C Agargaon, Sher-e-Bangla Nagar

Administrative Area, Dhakal2}7, Bangladesh

Managing Director

Mamun Agro Products Limited

House# 22,Flat# 58, Road# 01

Dhanmondi, Dhaka-1 205.

E-mail: info@mamunagroproducts'com

lssue Manaqer
BMSL lnvestment Limited

Shareef Mansion (4ttr Floor), 56-57, Motijheel, Dhaka-l000'

Uttara Finance Capital Management Limited

Jibon Bima Tower (6ttr Floor), 10-Dilkusha, C/A, Dhaka-1000'

E-mail : uttarafinancecapit?l@q mail'com

Subject: Consent for raising of capital through Qualified lnvestor Offer (QlO) and issuance of

prospectus by Mamun Agro Products Limited'

Dear Sir,

This refers to your application dated June 27, 2021 and subsequent submission of draft prospectus

,,Due Diligence'Certificates" and the audited Financial Statements of the lssuer Company as T Yalch
3j,ZO21along with Audito/s Report thereon by the Company's Auditors, namely, Ashraf Uddin & Co.

Chartered Accou ntants'

The Commission hereby accords its consent along with the vetted prospectus under section 2A,

subsections (2)(a) and B;1n1, reaO with section 28 of the Securities and Exchange Ordinancel 19-6q

and ihe ganirildsn sebriiities and Exchange Commission (Qualified lnvestor Qffer 
by Small Capital

Companies) Rules, 2018, based on all the above documents and information prov!{e! to ]!g
Commission, to issue 10,000,000 ordinary shares at Tk, 10.00 each at par totaling to Tk.100,000,000/-

(taka ten crore) for qualified investor offei, through issuance of the vetted prospectus of Mamun Agro

products Limited (hereinafter referred to as 'issuef or'company'), subject to the following conditions

imposed under section-2CC of the said Ordinance:-

L The Company shall follow all requirements of the Securities and Exchange Ordinance, 1969, the

Bangladesh becurities and Exc'hange Commission (Qualified lnvestor Offer by Small Capital

Companies) Rules, 2018, the Depositbry Act, 1999 and other securities Laws, Rules & Regulations

for eualified lnvestor Otter lCitO) regarding processing of application, subscription, refund,

-, allotment, listing and trading;
.t'

. z. Subscription period for qualified investor shall be opened within 15 (fifteen) working days from date

of consent letter. After hxing subscription period, lssuer and lssue Manager shall inform to the

Commission, Exchanges and Qualified lnvestors accordingly;

3. The issue manage(s) shall carefully examine and compare the issued prospectus vetted by the

Commission, lf iny dir.r.p.n.y is found, both the issuer and the issue manager shall jointly

communicate with ihe qurlifi.d lnvestor immediately, simultaneously endorsing copies thereof to

the Commission and the Exchanges concerned, The company shall submit 40 (Forty) copies of the
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printed prospectus to the Commission fo
of consent lefter;

4' The issuer company and the issue manager shall ensure transmission of the vetted prospectus forNRBs through email to the Bangladesh Embassies and rr,risionr abroad within 5 (Five) workingdays from the date of consent leiter. A compliance report shail be submitted in tnL iespect to theExchanges jointly by the lssuer and the lssue Managel'witnin oz [wo) workino ,i./, ;, the dateof said transmission of the prospectus;

5' Qualified investors shall submit an application through the electronic subscription system of theexchange(s) and deposit the full amount intended to"sunscrroe'by the methob ,, Jdt.rrined byexchange(s)' The lssuer, issue manager and exchange(s) snatt post the said subscription methodon their websites;

6' A qualified investor cannot submit morelhan one application. ln case, an applicant submitsmore than one application, alt applications shall 
'be 

treaieo as invalid and shall not beconsidered for allotment purpose. The minimu, .pprmiion amount shall be Tk. 200,000/-(Taka two lac only) or its multiples;

7 ' The.stock exchanges shall complete the listing procedure and start of trading of securities within15 (fifteen) working days in case of 
.over-subscription whereas within 25 (twenty five)working days in case of under'subscription from the irorrr. oisubscription p.riool-"

8' ln case of over-subscription, the Exchange shall refund excess amount to the qualified investor andsend final allotment list through e-mail t6 the allottees, issuei ano issue manager within 3 (three)working days from the closure of subscription period;

9' The lssuer shall issue allotment letters in the names of allottees in electronic format with digitalsignatures and credit the allotted shares to the respective go a;counts on the basis of allotmentdata (BolD and number.of securities) via their GDBL veDAS Terminal within 5 (five) working daysof receipt of the final allotment list from the exchanqe;



11' As per provision of the Depository Act, 199_9 & Regulations made there under, shares will only beissued in dematerialized condition. All transferJrqd;,.rrf.I/rpiiiting wiil take prj.. i, irre oepositorysystem of central oe.no91t9v Bangladesh Limited tcoaLj'ano any further issuance of shares(including rights/bonus) wiil be madiin demateriarized torm onrv;

'12' The lssuer shall pay the costs related to process the Qualified lnvestors subscription and allotment,if claimed by the Exchange, concerned up to an amount of rk. 200,000/- (Taka two lac only).Moreover Exchange(s) shail not craim any cost to quarified investors;

t:' lndividual investors (resident and non-resident) shall consider as eualified tnvestor whoallows to submit application through the Electronic subscription System (ESS) of theexchange(s) shall maintain a minimuil investment or rl<.ioo,oo,bool. 6r[, on. iior. onty) inthe listed securities (matured securities)at market pri;;iil close piice orool, Exchangeswhichever is higher) as on the end of i working ,i;y;ij;i' is immediatety preceded by b
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(five) working days from the first day of starting the subscription. Exchanges shall send the
list of BO Accounts who have applied in the QIO to the Centra! oepoJitory Bangladesh
Limited (CDBL). CDBL shall verify the list of BO Accounts provided by the Exchinge(s)
regarding investment of general applicants in listed securities;

t+. The QIO shall stand cancelled in case of under-subscription collectively above 50%, in such an
event, the issuer and issue manager shall inform the Commission within 2 (two) working days and
release the subscription money within 5 (flve) working days after receiving'verification ieport from
CDBL and the information from exchanges regarding subscription;

ts. lf any share of Sponsors/Directors/Promoters is in paper format, it shall be handed over to
securities custodian registered with the Commission and shal! remain held till completion of
lock'in period and the name of the securities custodian shalt be furnished to the
Commission jointly by the issuer and issue manager, along with a confirmation thereof from
the custodian, within one week of listing of the shaies with the stock exchange(s).
Otherwise, those shares (shares of Sponsors/ Directors/ Promoters) can be dematerialized
and shall remain in lock-in under CDBL system and the issuer shall submit a
dematerialization confirmation report generated by CDBL system and attested by Managing
Director of the company along with the lock-in confirmation to the Commissionwithin on6
week of listing of the shares with the stock exchange(s). ln respect of shares other than
Sponsors/Direttors/Promoters, the issuer will ensuie their lock.in of those shares and
submit a statement to this effect to the Commission;

t6. The company shall not declare any dividend (cashl stocks) before listing with any Exchange
from the date of this consent letter.

17. The company shall not also declared any stock dividend within 3 (three) years from the date
of Iisting with stock exchange(s);

18' ln the event of arising issues concerning Price Sensitive lnformation as defined under the
frftERBq € q3'ruq $fr'F ({friffi <FqT frRq-$fft) frRrEt 1g95 after publication of the
abridged version of prospectus and before listing of its securities with any Exchange, the company
shall disseminate/transmiUsubmit the information as price sensitive'in accordance with' the
Commission's Notifl cation No. SEC/SRMI/200-953/1 950 dated October 24, 2000:

19. All transactions, excluding petty cash expenses, shall be effected by crossed cheques or bank
transfers. The proceeds shall not be used for any purpose other ihan those specified in the
prospectus without any valid ground. Any deviation in this respect of purpose and time must have
prior approval of at least 510/o ol the public shareholders, other than'sponsors and directors, in a

, general meeting through a Board approved agenda thereon and due notification to the; shareholders. Before the said general meeting, suCh deviation as recommended by the Board of. Directors shall be published as price-sensitive information wlth detailed description and reasons for
such deviation. lf approved by the shareholders, the meeting resolution snati be submitted to the
Commission along with reasonable explanations and the dlcision shall be published as price-
sensitive information ;

20. The utilization of fund collected through Qualified lnvestor Offer shall be effected through banking
channel, i.e. through account payee chequet pay order or bank drafts etc. The comfany shall
furnish status report on utilization of Public Offering proceeds audited by panel auJitor ot
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rne uommission and 
:yjn.nt,.3Exchanges within 15 (Fifteen) oays oittre-ctosing of ;ilffi year untit such fund is fu,y

L'Jiil;"1x1:fl13l-'*:i"l*.:ll:1:':-::,1;ii.; i!-thil;spectus The issuer shansim u rtaneousry post the status,;p;;l; it.;ifiidld rffi jji]s}ff ;,::.rJ;; ffij .'j;lln company information contained in websites of the eictrairges. ln the'.r.ni or ,nyirregularity or inconsistency, the commission may emproy or engage any person to examinewhether the issuer has utiliied ttre proceeJs ror ttre purpose aisciosea in the prospectus;

21' The company shlll not-gngage itself ,Io.:nv merger/amalgamation or acquisition activitieswithout taking "No objJciion" from tne'com-mi.,;i*: on the scheme of the saidmerger/amalgamation or acquisition, ..r..r.9?rmended by the Board of Directors, beforeapproval by the shareholders in General Meeting;

22' The concerned Exchanges are authorized to settle any complaints and take necessary actionsagainst any violation of any provision of the qualifi.o Nrrltor offer application process withintimation to the Commissionj

z:' The issuer and the issue manager shall ensure due compliance of all the above conditions, and thelisting regurations-:f 
, fr,. ixcnantes. Moreover, 'in. -c*rirrion 

may impose furtherconditions/restrictions etc' from time tJtime as and when considered necessary which sha, arso bebinding upon the issuer company;

' f,:lffi.Qualified 
lnvestors are eligible to participate in trading of securities in sME trading

Thanking you.

By order of the Bangradesh securities and Exchange commission,

rq.q. wyL,
Additional Directcr
Phone: 02-55007152
E-mail: miraz@sec. gov. bd

i. Managing ffinge Limited;
ii. It/anaging Director, Ch itta gong Stocf, irinr n ge Limited ;' iii Manag in g Director & cn iei rxicuti;; offi.;;,' b;.a l 

"'"",
iv. Registrar of Joint Stock Comparie"a flrrr;
v. Alldepartments; and
vi. Office of the Chairman, BSEC.
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