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Economic Outlook 08 September 2022
(7 September 2021 30 June, 202* 31 August 2022 07 Septmber 2022
. Foreign Exchange Reserve (In million USS) 481197 41826.73 39065.79 3894384
7 September 2021 30 June, 2022 31 August 2022 07 Septmber 2022

. Interbank Taka-USD Exchange Rate (Average) §5.2000 93.4500 95.0000 95,0000
Call Money Rate 07 September 2021 30 June, 2022 31 August 2022 07 Septrnber 2022

’ Weighted Average Rate (in Percent) 178 44 537 5353

' Percentage change
Broad/Overall Share Price Index (17 September 2021 30 June, 2022 (17 Septembe 2022 . Y

¢ 1) Dhka Stock Exchange (DSE)° 714087 6376.94 654746 267 16.10

b) Chittagong Stock Exchange (CSE) 079718 1872752 19196.52 230 1687
August, 2021 Tuly-Aug,FY22 August 200" luly-Aug, FY' Py

5. [2) Wage Earners' Remittances (In million USS) 1810.10 3681.59 203780 413412 21031.68

b) Annual Percentage Change 18 -1930 1258 1229 512
July, 2021 FY200-21 Ty, 2022 00 FY2019-20

) Import (C&F) (In million USS) S14L10 65594.70 6333.80 8916230 5478470

b) Annual Percentage Change 2160 1973 BN 3593 4.6

i July, 2021 FY2001 sy, 007" mny FY2019-0
) Import(fo.b) (In million USS) 475700 60681.00 5862.00 §2495.00 50690.00
b) Annual Percentage Change 2163 1971 B2 3595 437

August, 2001 Tuly-Aug, FY22 Augst my' Tu-Aug Y FY2021-22

7. {2) Export (EPB) (I million USS)* 338307 6856.50 460700 §591.82 52082.66
b) Annual Percentage Change 1402 431 36.18 JAKI 338

] luly, 2001 Tuly, 202" Fy 01 *

Current Account Balance (In million USS) 2930 320 -18697.0
June, 2021 FY2000-21 June, 2002 202120 FY2019-20

9. {2) Tax Revenue (NBR) (Tk. in crore) 3980927 259881.80 876427 301633.84 218406.05
b) Annual Percentage Change 318 1899 N4 1607 245
Investment in National Savings Certificates 2 2

. July, 2021 FY2020-21 Tuly, 2022 FY2021-22 FY2019-20
) (Tk.incrore)
) Net sale 210400 41959.34 39311 19915.75 1442835
b) Total Outstanding 34619790 344093.90 304034 364010.13 30213435
Percentage change
Ty, 001 June, 0020 Tuly, 200"

L T2 over Jul2L | Jl22 over Jun22 | Jul2l overJun21 | FY2021-22
) Reserve Money (RM) (Tk. in crore) 34955120 34716210 34493100 13 064 043 026
b) Broad Money (M2) (Tk. in crore) 157804590 170812240 170793020 §23 Q01 110 943
Total Domestic Creit (Tk. in crore) 144628060 167174890 167246420 15.64 0.04 044 16.10
o) et Ceit o e Gort. e 90490 L] 1y 05 T RIS

b b) Credit o the Other Public Sector 30137.10 3719870 38136.10 26.54 251 040 139
¢) Credit to the Private Sector 1187010.60 1351235.60 1352566.30 1395 0.0 016 13466
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P Percentage change

YL iy FYNED T FYL R

L/C Opening and Settlement (million USS) Opening | Settlement Opening Settlement Opening Settement Settlement
1) Consuer Goods 89|50 53835 63261 B8] 019 730
| b) Captal Machinery mu |y ms | e 5570 06 07
¢ ntermediate Goods W6H |4l 807 | 4630 085 1418 ¥
d)Petrleun 0B | % w55 | 1809 09 014 1168
¢) Idustial Raw Matrials a0LGE | 168895 189391 25630 98 5175 10
§) Others | 33 159109 20599 03 540 046
Totl SIS | A0S | SO | T66ds6 1061 .06 415

Rate of Inflation on the basis of Constmer Price Index | December, 2018 |  June, 2019 | December, 2020 | June, 2021 | September, 2021 | December, 2021 | March, 2002 | June, 2022 Ty, 202
for National (Base:2005-06=100)

) Twelve Month Average Basis 555 4 58 55 550 555 575 6.5 6.33
14:/b) Pointto Point Basis 535 55 509 S04 559 6.03 6.2 756 4

Corresponding Period December, 2017| ~ Jung, 2018 | Decenber, 2019 | Jung, 2020 | September, 2020 | December, 200 | March, 2021 | June, 2021 July, 2021

) Twelve Month Average Basis 570 58 559 565 559 56 563 536 N4

b) Point to Point Basis 58 554 575 602 597 509 547 SH 536

(lassified Loan December, 2018 |~ Jung, 2019 | December, 2019 | Jung, 2000 | December, 200 | June, 2021 | December2021 | March2022 June 2022
15,|2) Percentage Share of Classified Loan 1030 1169 93 9.0 760 818 19 833 896

{o Total Outstanding
b) Percentage Share of Net Clasified Loan 218 153 10 015 118 147 14 007 049

Agriculfural and Non-farm Rural Credit (TK. in crore)
Jung?2! Julyl FY200-01 Tung, 22" Tuly 22" ey | R0 | Y0819 | FY2007-I8

16.[a) Disbursement ** 3540.96 1l 151135 286748 166477 2883421 271903 23616.25 39355
b) Recovery 3686.82 168771 112390 340,15 204580 746341 22454 B1343) 2503.12
¢) Outstanding 4593980 | 4519581 4593980 4980228 | S075743 49802.28 4559286 4297429 40601.11
SMELoan (Tk. i rore Ao | 0D | oM | Aem | WSR2 | oadend? | wwmat | 0 m

1 ) Disbursement 2806370 | 4898098 4444567 478873 | 407549 ST118.60 SITI6G9 | 18542848 15349615
o) Ouistanding 0169535 | 3765344 U016954 | 24307482 | 53567 | 25208209 | 25970421 | 25208209 | 23765344
Industrial Term Loan (Tk.incrore) A0 | 0D | M | Aphn2 | RiSe? | oeden? | w2 | WA | FV200

" ) Dishursement 1203203 | 1649923 1737901 1943074 | 1483423 18772.59 1734049 6876525 425710
b) Recovery 1018776 | 1553837 16893.10 1473480 1297947 184774 1657297 58488.71 69723.89
¢) Outstanding 73109 | 27531109 29904873 | 31529416 | 303329.12 3089184 31057240 | 116393815 | 27735109

y Y- | FYOUAIS | FYDOIS-6 | pyoguer" | pvoorras' | Fvoolsas® | Fvaosn’ | Fvamear™ | Rl

S o L VL R O RN L NN

(@=DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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World Bank Commodities Price Data (The Pink Sheet) 2-Sep-2022
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jun Jul Aug
Commodity Unit 2019 2020 2021 2021 2021 2021 2022 2022 2022 2022 2022
Energy
Coal, Australia $/mt al 77.9 60.8  138.1 109.7 169.1 1839  204.0
Coal, South Africa $/mt 71.9 65.7 119.8 1005 1354 1567 219.8 291.0
Crude oil, average $/bbl 61.4 41.3 69.1 67.1 71.7 78.3 96.6  110.1 116.8 105.1 96.0
Crude oil, Brent $/bbl al 64.0 42.3 70.4 68.6 73.0 79.6 99.0 1127 120.1 108.9 98.6
Crude oil, Dubai $/bbl 63.2 42.2 68.8 66.4 71.4 77.9 96.5 108.9 115.7 106.5 97.8
Crude oil, WTI $/bbl 57.0 39.3 68.0 66.1 70.6 77.3 945 108.7 114.6 99.9 91.6
Natural gas, Index 2010=100 61.1 455  130.7 83.2 1403 2205 221.8 251.8 263.2 3449 4533
Natural gas, Europe ** $/mmbtu  a/ 4.80 3.24 16.12 8.79 16.93 3223 3263 31.64 33.56 51.33 70.04
Natural gas, U.S. $/mmbtu  a/ 2.57 2.01 3.85 2.91 4.32 4.74 4.62 7.45 7.67 7.26 8.79
Liquefied natural gas, Japan $/mmbtu  a/  10.56 8.31 10.76 894 10.87 1432 1560 16.17 15.53 18.88  20.15
Non Energy Commodities
Agriculture
Beverages
Cocoa $/kg b/ 2.34 2.37 243 2.38 2.46 245 2.49 2.38 2.32 2.24 2.31
Coffee, Arabica $/kg b/ 2.88 3.32 4.51 4.02 4.75 5.64 5.95 5.88 6.03 5.64 5.92
Coffee, Robusta $/kg b/ 1.62 1.52 1.98 1.76 2.16 2.41 2.38 2.28 2.29 2.21 242
Tea, average $/kg 2.56 2.70 2.69 2.69 2.70 2.81 2.75 3.06 2.96 3.31 3.36
Tea, Colombo $/kg b/ 3.10 3.40 3.13 3.07 2.99 3.12 3.49 3.77 3.51 4.01 4.18
Tea, Kolkata $/kg b/ 2.38 2.69 2.83 3.12 3.06 2.82 2.14 3.08 3.27 3.55 3.54
Tea, Mombasa $/kg b/ 2.21 2.01 2.1 1.89 2.05 2.50 2.65 2.34 2.11 2.37 2.36
Food
Oils and Meals
Coconut oil $/mt b/ 736 1,010 1,636 1,682 1,521 1,860 2,131 1,869 1,701 1,541 1,385
Fishmeal $/mt 1,448 1,433 1,481 1,501 1,497 1,441 1463 1,629 1,608 1,581 1,623
Groundnuts $/mt 1,338 1,839 1,555 1,442 1,459 1522 1,489 1,511 1,607 1,621 1,625
Groundnut oil ** $/mt b/ 1,407 1,698 2,075 2,067 2,101 2,146 2,372 2,146 2,146 2,146 2,146
Palm oil $/mt b/ 601 752 1,131 1,073 1,129 1,307 1,548 1,634 1,501 1,057 1,026
Palmkernel oil $/mt 665 824 1,533 1473 1,348 1,910 2,360 1,810 1,555 1,301 1,173
Soybean meal $/mt b/ 347 394 481 471 469 452 566 546 528 536 535
Soybean oil $/mt b/ 765 838 1,385 1,493 1,434 1446 1674 1,887 1,752 1,533 1,599
Soybeans $/mt b/ 369 407 583 620 581 552 663 727 737 678 671
Grains
Barley $/mt b/ 128.1 97.6
Maize $/mt b/ 1701 1655 259.5 288.7 2569 251.0 301.6 3429 3357 3230 289.8
Rice, Thailand 5% $/mt b/ 418.0 496.8 458.3 484.7  405.7 400.3 4253 446.3 4440 4180 431.0
Rice, Thailand 25% $/mt 4104  481.8 4483 4740 396.7 394.0 4200 4427 4410 4120 4210
Rice, Thailand A1 $/mt 393.5 4746  436.1 4596 386.4 380.7 4054 426.5 4276  405.7 4126
Rice, Vietnam 5% $/mt 351.9 428.0 446.3 480.0 402.6 406.2 390.6 406.9 4119 41141 395.8
Sorghum $/mt 161.5 171.6
Wheat, U.S., HRW ** $/mt b/ 2017 2316 3152 2879 318.8 370.3 417.0 4924 4596 3825 3829
Wheat, U.S., SRW ** $/mt 211.3 2277 2817 2719 264.8 331.2 3704 4152 3799 316.7
Other Food
Bananas, EU $/kg 0.88 0.90 0.92 0.96 0.88 0.90 0.95 0.96 0.95 0.89 0.88
Bananas, U.S. $/kg b/ 1.14 1.22 1.21 1.23 1.22 1.15 1.26 1.45 1.44 1.53 1.67
Meat, beef $/kg b/ 4.76 4.67 5.39 5.44 5.62 5.87 6.14 6.06 5.98 5.84 5.71
Meat, chicken $/kg b/ 2.00 1.63 2.26 2.34 2.38 247 3.02 3.68 3.67 3.54 3.32
Meat, sheep $/kg
Oranges $/kg b/ 0.56 0.60 0.65 0.61 0.72 0.68 0.76 0.92 0.94 0.84 0.93
Shrimp $/kg 1260 12.67 13.70 12.85 1543 1453 14.87 14.99 14.86 14.04 12.63
Sugar, EU $/kg b/ 0.37 0.37 0.39 0.39 0.38 0.37 0.37 0.35 0.35 0.33 0.33
Sugar, U.S. $/kg b/ 0.58 0.59 0.74 0.71 0.78 0.81 0.79 0.80 0.79 0.77 0.78
Sugar, World $/kg b/ 0.28 0.28 0.39 0.37 0.42 0.42 0.41 0.43 0.42 0.40 0.39

continued on next page
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World Bank Commodities Price Data (The Pink Sheet)

Annual Averages

Jan-Dec Jan-Dec Jan-Dec Apr-Jun

Quarterly Averages

Jul-Sep Oct-Dec Jan-Mar Apr-Jun

2-Sep-2022
Monthly Averages
Jun Jul Aug

Commodity Unit 2019 2020 2021 2021 2021 2021 2022 2022 2022 2022 2022
Raw Materials
Timber
Logs, Africa $/cum 391.9 399.5 4142 4218 4126 4004 393.0 373.1 3701 356.5 354.5
Logs, S.E. Asia $/cum b/ 2731 2789 2714 2720 2704 2619 256.2 229.7 222.3 217.8 220.2
Plywood ¢/sheets 500.9 511.6 497.7 4989 496.0 480.3 469.8 4213 407.7 399.4  403.9
Sawnwood, Africa $/cum 611.8 6152 659.3 670.0 660.3 646.3 6432 602.6 590.7 574.6 574.5
Sawnwood, S.E. Asia $/cum b/ 6959 699.7 750.0 7621 7510 7352 7316 6855 671.8 653.6 653.4
Other Raw Materials
Cotton $/kg b/ 1.72 1.59 2.23 2.03 2.22 2.67 3.02 3.48 3.40 2.89 2.74
Rubber, RSS3 $/kg b/ 1.64 1.73 2.07 2.19 1.85 1.91 2.07 2.06 2.03 1.78 1.61
Rubber, TSR20 $/kg 1.41 1.33 1.68 1.66 1.65 1.73 1.77 1.65 1.64 1.56 1.46
Fertilizers
DAP $/mt 306.4 3124 601.0 5743 620.0 7149 7949 860.1 783.8 784.0 749.4
Phosphate rock $/mt b/ 88.0 76.1 123.2 107.5 136.5 159.1 1748 264.0 2875 320.0 320.0
Potassium chloride $/mt b/ 2555 217.8 210.2 2025 2148 221.0 391.8 5625 562.5 562.5 562.5
TSP $/mt b/ 2945 265.0 538.2 5185 561.3 656.6 718.8 810.0 746.5 736.0 703.8
Urea, E. Europe ** $/mt b/ 2453 2291 483.2 351.0 4357 8285 821.0 7742 690.0 601.0 591.3
Metals and Minerals
Aluminum $/mt b/ 1,794 1,704 2,473 2,400 2,645 2,755 3,250 2,879 2,563 2,408 2,431
Copper $/mt b/ 6,010 6,174 9,317 9,706 9,382 9,703 9,985 9,521 9,024 7,545 7,982
Iron ore $/dmt b/ 93.8 108.9 161.7 200.7 166.9 112.0 1425 137.7 130.7 108.6 108.9
Lead $/mt b/ 1,997 1,825 2,200 2,128 2,333 2,326 2,325 2,196 2,066 1,985 2,073
Nickel $/mt b/ 13,914 13,787 18,465 17,359 19,112 19,770 26,765 28,951 25,659 21,482 22,057
Tin $/mt b/ 18,661 17,125 32,384 31,026 34,644 38,768 43,242 36,773 31,559 25,396 24,647
Zinc $/mt b/ 2,550 2,266 3,003 2916 2990 3,357 3,727 3,914 3,630 3,105 3,588
Precious Metals
Gold $/toz c 1,392 1,770 1,800 1,815 1,789 1,796 1,873 1,874 1,837 1,733 1,765
Platinum $/toz c/ 864 883 1,091 1,182 1,023 1,000 1,029 960 957 869 909
Silver $/toz c/ 16.2 20.5 25.2 26.7 243 23.4 24.0 22.7 21.6 191 19.7
World Bank commodity price indices for low and middle income countries (2010=100)
Energy 78.3 52.7 95.4 87.0 1006 1169 1386 161.5 170.7 168.8 171.0
Non Energy Commaodities 81.7 844 112.0 113.1 1132 1172 1305 133.8 128.1 116.6 116.9
Agriculture 83.3 87.5 108.7 109.1 109.0 1129 1252 1324 128.9 119.3 118.1
Beverages 76.1 80.4 93.5 87.7 969 106.3 108.8 108.3 108.3 105.7 110.3
Food 87.0 93.1 121.8 123.6 1223 1258 1442 156.5 151.5 138.6 136.4
Oils and Meals 775 89.8 1271 128.1 126.5 130.7 156.3 162.9 155.8 135.3 134.4
Grains 89.0 953 1238 1284 1206 1254 1435 163.9 157.9 144.8 138.4
Other Food 97.7 955 1131 1134 1184 1196 128.8 1413 140.1 137.3 137.3
Raw Materials 78.0 77.6 84.5 84.9 82.8 84.9 87.3 86.4 84.7 79.3 775
Timber 85.6 86.4 90.4 91.6 90.5 88.3 87.5 81.2 79.4 77.3 77.5
Other Raw Materials 69.8 67.9 78.0 77.5 74.5 81.1 87.0 92.0 90.5 81.4 77.6
Fertilizers 81.4 732 1322 109.1 129.1 194.7 210.0 233.1 221.2 213.1 209.9
Metals and Minerals 78.4 791 116.4 121.8 1201 117.4 1326 1254 115.7 100.2 103.8
Base Metals d/ 81.6 80.2 117.7 118.1 1214 126.8 1407 1326 121.8 106.1 110.6
Precious Metals 1054 1335 140.2 142.8 138.6  138.1 143.6 1423 138.9 129.8 132.5

Notes and Abbreviations:

a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum = cubic meter dmt=dry metric ton
..=notavailable ** =see next page "Changes in the recent issues"

GTTHIT

kg = kilogram mmbtu = million British thermal units mt = metric ton  toz = troy oz
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Name Value Net Change |% Change | 1 Month| 1Year | Date
INDU:IND
DOW JONESINDUS. AVG |31,318.44 | -337.98 | -1.07% |-4.53% |-11.45% | 9/2/2022
SPX:IND
S&P 500 INDEX |3,924.26 -42.59 | -1.07% |-5.33% |-13.48% | 9/2/2022
CCMP:IND
NASDAQ COMPOSITE  |11,630.86 | -154.27 | -1.31% |-8.11% |-24.30% | 9/2/2022
NYA:IND
NYSE COMPOSITEINDEX | 14,689.50 | -82.40 -0.56% |-3.82% |-13.13% | 9/2/2022
SPTSX:IND

SGP/TSCOMPOSTEINDEK | 19,270.85 | +128.13 | +0.67% |-1.78% |-7.45% | 9/2/2022
Europe, Middle East & Africa

Name Value Net Change (% Change |1 Month|1 Year Date
SX5E:IND
Euro Stoxx 50 Pr | 3,463.03 | -81.35 |[-2.30% |-7.04% |-17.59% | 9/2/2022
UKX:IND
FTSE 100 INDEX |7,216.85 -64.34 |-0.88% (-3.00% |+1.10% | 9/2/2022
DAX:IND
DAX INDEX 12,710.98| -339.29 |-2.60% |-6.36% |-19.45% | 9/2/2022
CAC:IND
CAC40INDEX |6,038.96 | -128.55 |-2.08% |-6.70% |(-9.73% | 9/2/2022
IBEX:IND

IBEX 35 INDEX | 7,774.20 | -158.00 |-1.99% |-4.82% |-12.29% | 9/2/2022
Asia Pacific

Name Value | Net Change| % Change| 1 Month| 1Year | Date
NKY:IND

NIKKEI 225 27,619.61| -31.23 -0.11% | -1.97% | -5.18% | 9/2/2022
TPX:IND

TOPIX INDEX (TOKYO) 1,928.79 -1.38 -0.07% | -0.94% | -4.30% | 9/2/2022
HSL:IND

HANG SENG INDEX | 19,217.85| -234.24 | -1.20% | -4.87% |-25.86%| 9/2/2022
SHSZ300:IND

CSI300 INDEX | 4,015.43 -8.18 -0.20% | -3.40% |-17.09% | 9/2/2022
AS51:IND

S&P/ASX 200 INDEX | 6,852.20 | +23.49 | +0.34% | -2.33% | -8.92% | 9/2/2022
MXAP:IND

MSCIACASIAPACIFIC | 154.35 -0.71 -0.46% | -3.98% |-24.70%| 9/2/2022

Source: Bloomberg
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Table 1: CSE Market Liquidity Parikrama in August, 2022
Measures of CSE Market Total Trade | Total Volume Total Value
1237647 11.890,724.74 303,253,756.68
Mean
- 2377600 30,087268.00 706,951,178.00
Moo 478700 5,660,844.00 158,636,352.00
18,989.00 24,426 424.00 548,294.826.00
Range
Std. Deviation 507295 6386058.48 152432469.83
Coefficient of Variation 4099 531 5027
Montly Change (%) 207.18 586.34 535.80
Nature of Change in Trade
S 0.65 1.66 1.26
Kurtosis -0.15 327 150

Source: CSE Website; and
Note: Data have been compiled by Analyst.

IR SRENE Ao T R RS
AT Ry BTl ATETS @R 0.u¢-d.3b AN
R FApETSl +-0 [ T AN G ORCET
G AfTTSNF T Fa0Z |

G O AT ;. GRE-y @ Al
©2-Telre Reeaee (Al AW : (N6 @ piew Gieefs
T 52999 A WA Rpife eoqw 2t +fafes =3
™5 Gu HfFeRiba Fifers A 26T 9 ,bdo 3¢
TR A v [fe vovrvoes WAy +fiafee =
GR (WG (GC Y Aot SAfTr =ee
V0V 3¢9 ,q¢q Bl A I [pfs se 891,890
W (G @QC IS N6y T NdF A Ho |
PRI GF R JIGEE R I | RO @
I R @Y @9 (TSR [T foW-5 (TF JT T |

Figure 1: Liquidity Performance of CSE in August, 2022
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Table-2: CSE Market Trend Parikrama in August, 2022
CSE30 | CSCX CASPI CSE50

Measures of CSE Market Index Index Index Tndex CSI Index
1343346| 1108791 | 18,504.68 1,349.34 1,175.01

Mean
Maximum 13,705.62 | 11389.77 | 19,005.94 131227 1,208.55
Minimum 1325492 1085175 18,112.68 132544 1,143.24
450.70 538.02 893.20 46.83 6531

Range

126.08 153.17 253.06 1451 19.13

Std. Deviation

Coefficient of Variation (%) 054 138 137 108 163

Monthly Market Return (%) 313 575 R 350 6.71

Nature of Change in Market

Trend

053 031 031 -0.26 0.12
Skewness
Kurtosis 0450 041 0.39 -1.02 088

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Table 3: CSE Market Breadth Index Parikrama in August, 2022
Breadth | Perentage

Toa  |Noof | ChangeinPriceof Securies
. y y Index | of
Trading Weeks | Securites | Securiies Breadth y
) No Securies
Lised |Trded | Iocease | Deorease
(henge Traded

IWekBd (%16 0|9 9 [ [ |un
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Figure 2: CSE Market Trend Parikrama in August, 2022
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Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Figure -3: CSE Market Breadth and Breadth Trend Parikrama in August, 2022

Chart Title: Breadth Index during August, 2022
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Table 4 : CSE Market Capital Trend Parikrama in August, 2022
T e L v v
e 44325930 | 1 Week 445001763 | 236
Maximum ASIBBI04T| 5 Week 436599860 |  -1.89
Minimum 4,365457.56 Third Week 4406,464.32 093
Range 835285 | poth Week 4,451936.76 103
§id. Deviation B0 i Week 4si3gar) 1Y
S/Z:ifzftiic(iim of e Average Change (%) 080
Monthly Change (%) 403
Nature of Change in
Market Capital
Skewness (>
Kurtosis 45

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Figure 4: Weekly Change in Market Capital of CSE in August, 2022
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Table-5: CSE Market Sectorial Performance during August, 2022

Market
SN CSE Sectors ot EE U LT Return 1;10 :’f Percentage
(%) (%) ectors
1 SERVICES N PROPERTY 2227 25 - 20 01 5.26
2 PAPERS N PRINTING 19.82 20 - 15 02 10.53
3 CEMENT 15.63 15-10 02 10.53
4 LEASING N FINANCE 13.43 10 - 05 06 31.58
5 FOODS N ALLIED 11.73 05 - 00 07 36.84
6 TEXTILE N CLOTHING 8.71 00 - (05 01 5.26
7 ENG N ELECTRICAL 7.62 100.00
3 CSESMEX 6.72
9 PHARMA N CHEMICAL 6.25
10 LIFE INSURANCE 5.65
11 ICT 5.12
12 CERAMIC 4.97
13 MUTUAL FUNDS 4.20
14 MISCELLANEOUS 3.57
15 ENERGY 3.35
16 BANK 3.14
17 GENERAL INSURANCE 2.22
18 LEATHR N FOOTWEAR 0.77
19 TELECOMMUNICATION -0.85
Average Sectorial Return 7.60%

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Credit Rating

UNIONINS: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the CPA (Claim
Paying Abilty) Rating to Union Insurance Company Limited as "AA2" for long term and "ST-2" for
short term along with stable outlook based on latest audited financial statements of 2021 and other
relevant qualitative and quantitative information up-to the date of the rating issuance.

NATLIFEINS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the rating of
National Life Insurance Co. Limited as "AAA" in the long term along with a stable outlook based on
audited financial statements of the Company as of December 31, 2021 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

ASIAPACINS: Alpha Credit Rating Limited (AlphaRating) has rated Asia Pacific General Insurance
Company Ltd. as "AA+" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Company as on December 31, 2021 and other relevant
qualitative information till August 27, 2022.

SKICL: Alpha Credit Rating Limited (AlphaRating) has announced the rating of Sena Kalyan
Insurance Company Ltd. as "AA" in the long term and "ST-1" in the short term along with a Stable
outlook based on audited financial statements of the company as on December 31, 2021 and
relevant qualitative information till August 21, 2022.

BDTHAI: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of
Bangladesh Thai Aluminium Ltd. as "A+" for long term and "ST-2" for short term along with a Stable
outlook in consideration of audited financials of the Company up to June 30, 2021, un-audited
financials up to the period ending on March 31, 2022 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

BGIC: ARGUS Credit Rating Services Limited (ACRSL) has announced the CPA (Claim Paying Ability)
rating of Bangladesh General Insurance Co. Ltd. as "AA+" for long term and "ST-2" for short term in
consideration of financials of the Company up to December 31, 2021 (audited); Q2FY22 (unaudited) and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

CRYSTALINS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Rating of
Crystal Insurance Company Limited as "AA3" in the Long Term and "ST-2" in the Short Term along
with a stable outlook based on audited financial statements of the Company up to December 31,
2021 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

GENNEXT: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Surveillance
entity rating of Generation Next Fashions Limited as "A3" in the long term and "ST-3" for short term
along with a Stable outlook based on latest audited financial statements of the Company for FY2021
and other relevant qualitative and quantitative information up-to the date of the rating issuance.

BRACBANK: Emerging Credit Rating Limited (ECRL) has assigned the rating to BRAC Bank
Limited as "AA+" in the long term and "ST-1" in the short term along with a Stable outlook based on
audited financial statements of the Company up to December 31, 2021 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.
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MALEKSPIN:(correction) Credit Rating Information and Services Limited (CRISL) has rated Malek
Spinning Mills Ltd. as "AA" in the long term and "ST- 2" in the short term along with a stable outlook
based on audited financial statements of the Company up to June 30, 2021, also un-audited
financials up to March 31, 2022 and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

MALEKSPIN: Credit Rating Information and Services Limited (CRISL) has rated Malek Spinning
Mills Ltd. as "AA" in the long term and "ST - 3" in the short term along with a stable outlook based
on audited financial statements of the Company up to June 30, 2021, also un-audited financials up
to March 31, 2022 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

DUTCHBANGL.: (correction) Credit Rating Agency of Bangladesh Limited (CRAB) has informed
that the Rating Committee has assigned the rating to Dutch-Bangla Bank Ltd. as "AAA" in the long
term and "ST-1" in the short term along with a stable outlook in consideration of its audited financials
up to December 31, 2021 and other relevant quantitative as well as qualitative information up to the
date of rating declaration.

SOUTHEASTB: Credit Rating Information and Services Limited (CRISL) has rated Southeast Bank
Limited as "AA" in the long term and "ST-2" in the short term along with a stable outlook in
consideration of its audited financials up to December 31, 2021 and unaudited financials up to June
30, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

SONALILIFE: National Credit Ratings Limited (NCR) has assigned the rating to Sonali Life
Insurance Company Limited as "AA" in the long term & "ST-2" in the short term along with a stable
outlook based on audited financial statements of the Company as on December 31, 2021.

AOL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the initial entity rating of
Associated Oxygen Limited as "A3" along with a Stable outlook based on audited financial
statements as of June 30, 2021, quarterly report as of March 31, 2022; audited financial statements
as of 2020, 2019, 2018, 2017. Bank liability position as of July 18, 2022 (Basic Bank limited) and
other relevant quantitative and qualitative information up to the date of rating declaration.

IPDC: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the rating of IPDC
Finance Limited as "AA1" in the long term and "ST-1" in the short term along with Stable outlook
based on audited financial statements of the Company as on December 31, 2021 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

Un-audited HY A/Cs

JANATAINS: (Quarter 2) As per un-audited half yearly accounts of Janata Insurance Company
Ltd., EPS was Tk. 0.52 for April-dune 2022 as against Tk. 0.49 for April-June 2021; EPS was Tk.
0.98 for January-June 2022 as against Tk. 0.94 for January-June 2021. NOCFPS was Tk. 1.11 for
January-June 2022 as against Tk. 1.77 for January-June 2021. NAV per share was Tk. 15.32 as on
June 30, 2022 and Tk. 14.69 as on June 30, 2021.

SUNLIFEINS: (Quarter 2) As per un-audited half yearly accounts of Sunlife Insurance Company
Ltd., Increase in life revenue account for Apr-June 2022 was Tk. 2.85 million with total life insurance
fund of Tk. 1157.50 million as against decrease in Tk. 34.31 million and Tk. 1,790.05 million
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respectively for the same period of the previous year. Decrease in life revenue account for Jan-June
2022 was Tk. 103.01 million with total life insurance fund of Tk. 1,157.50 million as against
decrease in Tk. 59.42 million and Tk. 1,764.94 million respectively for the same period of the
previous year.

SONALILIFE: (Quarter 2) As per un-audited half yearly accounts of Sonali Life Insurance Company
Limited, Increase in life revenue account for Apr-dune 2022 was Tk. 590.59 million with total life
insurance fund of Tk. 4000.19 million as against increase in Tk. 252.50 million and Tk. 1,935.31
million respectively for the same period of the previous year. Increase in life revenue account for
Jan-June 2022 was Tk. 1029.89 million with total life insurance fund of Tk. 4000.19 million as
against increase in Tk. 398.26 million and Tk. 1,935.31 million respectively for the same period of
the previous year.

NATLIFEINS: (Quarter 2) As per un-audited half yearly accounts of National Life Insurance
Company Ltd., Increase in consolidated life revenue account for Apr-June 2022 was Tk. 1447.28
mn. with consolidated total life insurance fund of Tk. 45,505.97 mn. as against Tk. 961.27 mn. and
Tk. 41,206.49 mn. respectively for the same period of the previous year. Increase in consolidated
life revenue account for Jan-June 2022 was Tk. 1,646.22 mn. with consolidated life insurance fund
of Tk. 45,505.97 mn. as against Tk. 1,131.71 mn. and Tk. 41,206.49 mn.for the same period of the
previous year.

DHAKAINS: (Quarter 2) As per un-audited half yearly accounts of Dhaka Insurance Ltd., EPS was
Tk. 0.65 for April-dune 2022 as against Tk. 1.00 for April-dune 2021; EPS was Tk. 1.40 for
January-dJune 2022 as against Tk. 1.70 for January-dJune 2021. NOCFPS was Tk. 0.17 for
January-dune 2022 as against Tk. 0.23 for January-June 2021. NAV per share (with revaluation)
was Tk. 32.56 as on June 30, 2022 and Tk. 33.78 as on December 31, 2021, NAV per share
(without revaluation) was Tk. 21.92 as on June 30, 2022 and Tk. 23.14 as on December 31, 2021.

NBL: (Quarter 2) As per un-audited half yearly accounts of National Bank Limited, Consolidated
EPS was Tk. (0.36) for April-dune 2022 as against Tk. 0.16 for April-dJune 2021; Consolidated EPS
was Tk. (0.54) for January-June 2022 as against Tk. 0.28 for January-June 2021. NOCFPS was Tk.
(4.79) for January-dune 2022 as against (7.80) for January-June 2021. Consolidated NAV per
share was Tk. 15.49 as on June 30, 2022 and Tk. 17.29 as on June 30, 2021. The Company also
informed that due to continuous impact of COVID-19 pandemic, borrowers could not repay
installments in time and interest on advance could not be taken to income. Consequently
profitability, EPS, NOCFPS have decreased significantly as compared to previous period.

PHENIXINS: (Quarter 2) As per un-audited half yearly accounts of Phoenix Insurance Co. Ltd. EPS
was Tk. 0.57 for April-dune 2022 as against Tk. 0.70 for April-dJune 2021; EPS was Tk. 1.37 for
January-June 2022 as against Tk. 1.39 for January-dune 2021. NOCFPS was Tk. 1.34 for
January-June 2022 as against Tk. 1.21 for January-June 2021. NAV per share was Tk. 38.92 as on
June 30, 2022 and Tk. 41.83 as on June 30, 2021.

NRBCBANK: (Quarter 2) As per un-audited half yearly accounts of NRB Commercial Bank Limited,
Consolidated EPS was Tk. (0.065) for April-dune 2022 as against Tk. 0.643 for April-dune 2021;
Consolidated EPS was Tk. 0.767 for January-June 2022 as against Tk. 1.032 for January-June 2021.
Consolidated NOCFPS was Tk. 14.99 for January-June 2022 as against Tk. (0.72) for January-June
2021. Consolidated NAV per share was Tk. 15.13 as on June 30, 2022 and Tk. 14.23 as on June 30,
2021. The Company also informed that EPS has been depreciated due to new provisioning guideline
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for loans/investment of Bangladesh Bank Directive as well as volatile Stock market expedited further
provision on listed company shares.

RECKITTBEN: (Quarter 2) As per un-audited half yearly accounts of Reckitt Benckiser
(Bangladesh) Ltd., EPS was Tk. 31.36 for April-dJune 2022 as against Tk. 32.64 for April-dJune 2021;
EPS was Tk. 50.68 for January-June 2022 as against Tk. 62.03 for January-June 2021. NOCFPS
was Tk. 145.25 for January-June 2022 as against 143.96 for January-June 2021. NAV per share
was Tk. 86.32 as on June 30, 2022 and Tk. 232.98 as on June 30, 2021.

ISLAMIINS: (Quarter 2) As per un-audited half yearly accounts of Islami Insurance Bangladesh
Limited, EPS was Tk. 0.55 for April-dJune 2022 as against Tk. 0.59 for April-June 2021; EPS was Tk.
1.26 for January-June 2022 as against Tk. 1.22 for January-June 2021. NOCFPS was Tk. 2.53 for
January-dune 2022 as against Tk. 2.63 for January-June 2021. NAV per share was Tk. 18.66 as on
June 30, 2022 and Tk. 17.51 as on December 31, 2021.

PRIMEBANK: (Quarter 2) As per un-audited half yearly accounts of Prime Bank Limited,
Consolidated EPS was Tk. 0.67 for April-dJune 2022 as against Tk. 0.47 for April-dJune 2021;
Consolidated EPS was Tk. 1.59 for January-June 2022 as against Tk. 1.81 for January-June 2021.
Consolidated NOCFPS was Tk. (1.13) for January-June 2022 as against Tk. 7.15 for January-June
2021. Consolidated NAV per share was Tk. 26.19 as on June 30, 2022 and Tk. 25.18 as on June
30, 2021. NOCFPS has decreased due to the purchase of govt. securities & an increase in loans
and advances.

EIL: (Quarter 2) As per un-audited half yearly accounts of Express Insurance Limited, EPS was Tk.
0.32 for April-dJune 2022 as against Tk. 0.37 for April-dune 2021; EPS was Tk. 0.97 for January-June
2022 as against Tk. 0.85 for January-June 2021. NOCFPS was Tk. 1.91 for January-June 2022 as
against Tk. 0.89 for January-June 2021. NAV per share was Tk. 18.06 as on June 30, 2022 and Tk.
17.09 as on December 31, 2021.

NCCBLMF1: (Quarter 2) As per un-audited half yearly accounts of NCCBL Mutual Fund-1, EPU
was Tk. 0.0276 for April-June 2022 as against Tk. 0.0662 for April-dJune 2021. EPU was Tk. 0.1075
for January-June 2022 as against Tk. 0.4048 for January-June 2021. NOCFPU was Tk. (0.41) for
January-dune 2022 as against Tk. (3.25) for January-June 2021. NAV per unit at market price was
Tk. 11.33 as on June 30, 2022 and Tk. 12.83 as on December 31, 2021 and NAV per unit at cost
price was Tk. 10.45 as on June 30, 2022 and Tk. 11.54 as on December 31, 2021.

Un-audited Financial Statements

LRGLOBMF1: (Quarter 3) As per un-audited financial statements of LR Global Bangladesh Mutual
Fund One, EPU was Tk. 0.0722 for April-dJune 2022 as against Tk. 0.1227 for April-dJune 2021; EPU
was Tk. 0.2875 for October 2021-June 2022 as against Tk. 1.4462 for October 2020-June 2021.
NOCFPU was Tk. (1.42) for October 2021-June 2022 as against Tk. 0.14 for October 2020-June
2021. NAV per unit at market price was Tk. 11.09 as on June 30, 2022 and Tk. 13.47 as on
September 30, 2021. NAV per unit at cost price was Tk. 10.32 as on June 30, 2022 and Tk. 11.54
as on September 30, 2021.

VAMLBDMF1: (Quarter 3) As per un-audited financial statements of Vanguard AML BD Finance
Mutual Fund One, EPU was Tk. (0.00) for April-dune 2022 as against Tk. 0.75 for April-June 2021;
EPU was Tk. 0.34 for October 2021-June 2022 as against Tk. 1.68 for October 2020-June 2021.
NOCFPU was Tk. 0.17 for October 2021-June 2022 as against Tk. 0.28 for October 2020-June
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2021. NAV per unit at market price was Tk. 11.42 as on June 30, 2022 and Tk. 14.63 as on
September 30, 2021. NAV per unit at cost price was Tk. 11.21 as on June 30, 2022 and Tk. 12.37
as on September 30, 2021.

MBL1STMF: (Quarter 1) As per un-audited financial statements of MBL 1st Mutual Fund, EPU was
Tk. 0.0389 for April-dune 2022 as against Tk. 0.1022 for April-dJune 2021. NOCFPU was Tk. (0.54)
for April -June 2022 as against Tk. (0.62) for April -dJune 2021. NAV per unit at market price was Tk.
10.58 as on June 30, 2022 and Tk. 11.83 as on March 31, 2022. NAV per unit at cost price was Tk.
10.06 as on June 30, 2022 and Tk. 11.02 as on March 31, 2022.

AIBL1STIMF: (Quarter 1) As per un-audited financial statements of AIBL 1st Mutual Fund, EPU
was Tk. 0.0299 for April-June 2022 as against Tk. 0.0857 for April-dJune 2021. NOCFPU was Tk.
(0.58) for April-dune 2022 as against Tk. (0.64) for April-dune 2021. NAV per unit at market price
was Tk. 10.11 as on June 30, 2022 and Tk. 11.23 as on March 31, 2022. NAV per unit at cost price
was Tk. 10.04 as on June 30, 2022 and Tk. 11.01 as on March 31, 2022.

SUNLIFEINS: (Quarter 1) As per un-audited financial statements of Sunlife Insurance Company
Ltd., Decrease in life revenue account for Jan-Mar 2022 was Tk. 105.86 million with total life
insurance fund of Tk. 1,154.65 million as against decrease in life revenue account of Tk. 31.09
million and Tk. 1,793.27 million respectively for the same period of the previous year.

BERGERPBL: (Quarter 1) As per un-audited financial statements of Berger Paints Bangladesh
Ltd., Consolidated EPS was Tk. 19.87 for April-dune 2022 as against Tk. 16.09 for April-June 2021;
Consolidated NOCFPS was Tk. (0.26) for April-dune 2022 as against Tk. 1.24 for April-June 2021.
Consolidated NAV per share was Tk. 247.26 as on June 30, 2022 and Tk. 227.39 as on March 31,
2022. The Company also informed that NOCFPS has decreased due to increase in trade debtors
and higher payment of tax from same period of previous year.
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HIGHLIGHTS OF ICB AMCL CMSF GOLDEN JUBILEE MUTUAL FUND

Name of the Fund

ICB AMCL CMSF GOLDEN JUBILEE MUTUAL FUND

Trading code

GLDNJMF

Type

Close-End Mutual Fund

Size of the Fund

Tk. 100.00 (One hundred) crore only divided into 10,00,00,000 units at
par value of Tk. 10.00 each.

Pre-IPO Paid Up
Capital

CMSF | Tk. 500.00 mn
Sponsor ICB

AMCL Tk. 200.00 mn
Pre-IPO Placement Tk. 50.00 mn
Total Tk. 750.00mn

IPO Size

Tk. 250.00 mn [ Eligible Investors Tk. 62.50mn { Other Els (Including
CISs) Tk. 50mn and Mutual Fund Tk. 12.50mn} and General Public Tk.
187.50mn { NRB Tk. 12.50mn and Others Tk. 175.00.mn}]

Post IPO Paid Up
Capital

Tk. 1,000.00mn

Sponsors

Capital Market Stabilization Fund (CMSF)
ICB Asset Management Company Limited (ICB AMCL)

Trustee

Bangladesh General Insurance Company Limited (BGIC)

Custodian

BRAC Bank Limited

Asset Manager

ICB Asset Management Company Limited (ICB AMCL)

Face Value

Tk. 10.00 (ten) per unit

Nature

Close-end Mutual Fund of 10 (ten) years tenure. The Fund may be
redeemed on its pre-determined maturity at the end of the tenth year but
the Fund can be

converted into the Open End Scheme by taking the acceptance proposal
of conversion as per BSEC rule and subject to approval of the
Commission.

Objective

To celebrate the Golden Jubilee of Independence of Bangladesh, the
Capital Market Stabilization Fund (CMSF) and ICB Asset Management
Company Limited (ICB AMCL) have launched “ICB AMCL CMSF
GOLDEN JUBILEE MUTUAL FUND”. The objective of the Fund is to
channelize the savings of small and medium size savers into commerce
and industry for rapid growth of the country’s economy and to provide
maximum possible risk adjusted returns to the Unit Holders.

Prospective

Investors

Individuals, institutions, Non-resident Bangladeshi (NRB), mutual funds
and

collective investment schemes are eligible to invest in this Fund.

Dividend Policy

The Fund shall as soon as may be, after the closing of the annual
accounts, declare and distribute dividend if any, to the unit holders in
accordance with the Taf==Tr Being a “Growth Scheme” in nature, the
Fund shall distribute at least

50 (fifty) percent of the total net profit earned in the respective year or as
determined by the Commission from time to time.

The Fund shall create a dividend equalization reserve by suitable
appropriation from the income of the Fund to ensure consistency in
dividend.

Mode of The dividend shall be distributed within 45 (forty five) days from the date
Distribution of of
Dividend declaration.

The Fund will be listed with DS & CSE, Therefore, investment in the fund
Encashment

will be easily encashable.

Transferability

Units are transferable. The transfer shall be made by the CDBL under
electronic settlement process.

Tax Benefit

Income shall be tax free up to a certain level, which is permitted as per
Income Tax Ordinance 1984.

Investment in the Fund would qualify for investment tax credit under
section 44(2) of the Income Tax Ordinance 1984.

Gain Tax is fully exempted according to SRO no. 196-
Law/Incometax/2015 dated 30 June 2015 of National Board of Revenue.

Report &
Accounts

Every unit holder is entitled to receive Annual Report together with the
yearly and half-yearly statements of accounts as and when published.
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