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CSE Milestones

12th Feb, 1995

1st April, 1995
10th October, 1995
1st January, 1996
2nd June, 1998
16th January, 2000
26th January, 2004
30th May, 2004
4th July, 2004

14th July, 2004
14th Dec, 2005
10th March, 2007

12th June, 2007
18 October, 2008
22 Feb, 2010

28 Nov, 2010

13th Jan, 2011
11th Sep, 2011

20th October,2011
22nd July 2012
28th October 2013

3rd November, 2013
21st November, 2013
15th February, 2014
12th October 2014
22-23 October 2014
July 2015

January 31, 2017

Received approval of Bangladesh Government

Incorporated as a limited company

Introduced Floor Trading

Became corresponding member of World Federation of Exchanges (Former FIBV)
Introduced Automated Trading on WAN

Convened South Asian Federation of Exchange (SAFE)

Central Depository Bangladesh Ltd. (CDBL) formed

Internet Trading Service launched (ITS)

Introduced Over-the-Counter (OTC) market

CSE initiated the idea of Securities Institute by raising formal proposal.
Organized Capital Market Fair- First of its kind in the country.

Introduced Comprehensive Training Program on Stock Market for investors,
professionals and others- First of its kind in the country

Submitted draft Regulatory Framework on Financial Derivatives to SEC
CSE became a member of OIC Member States’ Stock Exchange Forum
Introduced Book Building Method in the country

CSE signed a contract with Millennium IT Software Ltd. and Polaris Software
Lab Ltd for Next Generation Trading System (NGTS)

Execution of trade of Short Sell under the Regulations

Signing of agreement for launching electronic fund transfer through
Bangladesh Electronic Fund Transfer Network (BEFTN)

Introduced Next Generation Trading System (NGTS) and its new website
CSE launched Disaster Recovery System (DRS)

World Federation of Exchanges (WFE) approved to upgrade CSE's
membership status from Correspondent to Affiliate.

Settlement Cycle reduced to T+2 from T+3

CSE started its new journey as a demutualized exchange.

1st Board Meeting of CSE as a demutualized Stock exchange was held.
CSE launched Shariah Index and CSE-50 Benchmark Index.

Organized Internet Trade Fair- First of its kind in the country.

CSE launched two Smartphone applications CHITRA & CSE Cloud.

CSE beceme the 62nd Partner Exchange of the United Nations Sustainable
Stock Exchanges (SSE) initiative and the first Bangladeshi stock exchange to
join the global partnership.
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Capital Market of a country is regarded as an economic indicator. But, unfortunately, the Bangladesh capital market
has been facing huge crisis and weaknesses since long. We have been observing unusual volatility and negative trend
during last few months. Whereas, the economy is progressing to achieve a GDP growth of above 8%.

Considering the situation, CSE likes to place some recommendations as follows: 1. Existing regulatory structure
regarding sponsor shareholding, placement holding and book building system to be reviewed and revised to ensure
reasonable shareholding by the entrepreneurs with a view to minimize undue volatility of the market. In this context,
following points may be considered: (a) After listing if a company declares stock dividend, sponsor and director
portion of such stock shall be subject to lock in for a period of two years from the date of issuance/approval of such
stock dividend. (b) Placement shares shall be restricted maximum 10% of the Pre-IPO share capital. Placement holders
shall no way be connected with the issuer company. (c) Sale declaration of director and sponsor shares shall be
executed after 15 days from the date of declaration. 2. Appropriate fiscal strategy may be framed to encourage quality
companies to be listed in the capital market. In this context, following measures may be considered: (a) Increase
corporate tax rate gap up to 15% between listed and unlisted companies. (b) Full tax exemption for 2/3 years to newly
listed companies. (c) Reduced tax rate (maximum 10%) to SME companies to be listed with SME  Board of the
exchanges. 3. Necessary steps to be taken to list government companies. 4. Appropriate policy to be taken to list
foreign companies including banks and insurance sectors. 5. As per international practice scrip netting facility to be
implemented in the settlement system of exchanges. 6. AMC’s may be encouraged for more investment and active role
in the market. 7. Capital market exposure of banks should be calculated on the basis of cost price instead of market
price. 8. There is no provision of Consolidated Capital Market Exposure reporting requirement in Bank Companies
Act. As such Dos Circular Letter# 07/2014 dated 25/02/2014] regarding consolidated reporting of capital market
exposure should be reviewed. 9. Unlisted shares and bonds to be excluded from capital market exposure. 10. Threshold
of tax exemption limit of dividend income to be increased and source tax from dividend income may be considered as
final disposal of tax liability. 11. An effective corporate bond market should be developed to support money market as
well as capital market. CSE has all the resources to implement a bond platform subject to necessary regulatory support.
12. Issuing Stock dividend may be discouraged through revised policy directives. 13. To enhance network of brokerage
services extension office/ booth of brokerage services may be allowed within the city corporation areas irrespective of
the distance from Head office. 14. A national co-ordination committee may be formed for development of capital
market of the country.

In the first quarter of this year, Chittagong Stock Exchange Limited (CSE) has organized a roundtable discussion on
“Ring the Bell for Gender Equality” on the occasion of International Women’s Day 2019 in March at CSE Conference
Hall, CSE, Chittagong. CSE has organized the program as the first time as a Partner Stock Exchange of the United
Nations Sustainable Stock Exchanges Initiative (UN SSE), headquartered in Geneva. Globally, the theme of this year
of the event is: “Think equal, build smart, innovate for change”. The “Ring the Bell for Gender Equality” event
series is a partnership of the Sustainable Stock Exchanges Initiative, together with the United Nations Global Compact,
UN Women, IFC, Women in ETFs and the World Federation of Exchanges to raise awareness about the opportunities
for the private sector to advance gender equality and sustainable development.

CSE is going to introduce Small Cap Board. BSEC has approved the gazette to bring it into practice. Market may be
dynamic by virtue of the trade of small cap companies.

| /05—
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Economic Outlook

18 April 2019
" 17 April, 2018 30 June, 2018 31 March, 2019 17 April, 2019
Foreign Exchange Reserve (In million USS$) 32954.50 32943.46 31787.21 32118.74
17 April, 2018 28 June, 2018 31 March, 2019 17 April, 2019
= Interbank Taka-USD Exchange Rate (Average) 82.9800 83.7217 84.2500 84.3385
3 Call Money Rate 17 April, 2018 28 June, 2018 31 March, 2019 17 April, 2019
" | Weighted Average Rate 4.53 2.77 4.54 4.59
. . ) Percentage change
\ Broad/Overall Share Price Index 17 April, 2018 28 June, 2018 17 April, 2019 From Junc, 2018 From Junc, 2017
’ a) Dhaka Stock Exchange (DSE)@' 5777.95 5405.46 5259.41 -2.70 2.16
b) Chittagong Stock Exchange (CSE) 17849.18 16558.50 16083.29 -2.87 1.90
March, 2018 Jul-Mar' FY18 March, 2019" Jul-Mar' FY19" FY 17-18"
5. |a) Wage Earners' Remittances (In million US$) 1299.77 10761.00 1458.68 11868.97 14981.69
b) Annual Percentage Change 20.63 17.04 12.23 10.30 17.32
February, 2018 July-Feb' FY18 February, 2019" July-Feb' FY19° FY 17-18"
a) Import (C&F) (In million US$) 5019.10 38715.00 4703.90 40895.40 58865.30
b) Annual Percentage Change 33.45 26.22 -6.28 5.63 25.23
& February, 2018 July-Feb' FY18 February, 2019° July-Feb FY19" FY 17-18"
a) Import(f.o.b) (In million USS$) 4644.00 35820.00 4353.00 37839.00 54463.20
b) Annual Percentage Change 33.45 26.22 -6.27 5.64 25.23
March, 2018 July-Mar' FY18 March, 2019 July-Mar' FY 19" FY 17-18"
7. |a) Export (EPB) (In million US$)* 3054.65 27451.70 3340.23 30903.02 36668.17
b) Annual Percentage Change -1.38 6.33 9.35 12.57 5.81
a July-Feb' FY18 July-Feb' FY19" FY 17-18" FY 16-17
Current Account Balance (In million USS$) -5899.0 -4270.0 -9780.0 -1331.0
January, 2018 July-Jan' FY18 January, 2019" July-Jan' FY19" FY 2017-18%
9. [a) Tax Revenue (NBR) (Tk. in crore) 16930.36 109093.37 18778.85 116780.50 206407.25
b) Annual Percentage Change 9.38 18.36 10.92 7.05 20.23
Inveétment in National Savings Certificates February, 2018 July-Feb' FY18 February, e July-Feby L i A
1. (Tk. in crore)
a) Net sale 4156.51 33119.78 4606.10 35602.49 46530.30
b) Total Outstanding 224355.99 224355.99 273369.01 273369.01 237766.52
February, 2018 June, 2018 February, 2019" e S
- Feb'19 over Feb'18 | July-Feb'18-19" July-Feb'17-18 FY2017-18
a) Reserve Money (RM) (Tk. in crore) 210549.40 233743.00 226742.60 7.69 -2.99 -6.28 4.04
b) Broad Money (M2) (Tk. in crore) 1051546.70 1109981.00 1160572.80 10.37 4.56 3.49 9.24
Total Domestic Credit (Tk. in crore) 955852.90 1021626.60 1087163.20 13.74 6.41 132 14.70
a) Net Credit to the Govt. Sector 75069.30 94895.10] 92946.20 23.81 -2.05 -22.87 -2.51
2 b) Credit to the Other Public Sector 18558.80 19200.00 23868.30 28.61 2431 7.40 11.11
¢) Credit to the Private Sector 862224.80 907531.50 970348.70 12.54 6.92 11.10 16.94
Percentage change
U July-FebruaryFY 19" July-February FY 19 July-February FY 18 FY 2017-18
L/C Opening and Settlement (million US$) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 2978.70 2206.95 1003.69 926.76 -66.30 -58.01 217.39 181.62 161.74
13.|b) Capital Machinery 4423.69 3503.17 3274.17 3246.35 -25.99 -1.33 30.36 -0.13 6.24
¢) Petroleum 2225.39 1930.11 2544.59 2607.13 14.34 35.08 26.45 21.17 32.70
d) Industrial Raw Materials 12936.50 11804.95 13386.58 13180.74 348 11.65 14.67 9.57 1236
¢) Others 27639.65 14396.78 19064.23 16941.07 31.03 17.67 99.34 9.17 11.62
Total 50203.93 33841.96 39273.26 36902.05 -21.77 9.04 60.71 13.39 16.39
Rate of Inflation on the basis of Consumer Dec. 2015 June, 2017 December, 2017 June, 2018 | September, 2018 | December, 2018 January, 2019 | February, 2019 March, 2019
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.19 5.44 5.70 5.78 5.68 5.55 551 5.49 5.48
14.|b) Point to Point Basis 6.10 5.94 5.83 5.54 543 5.35 5.42 5.47 5.55
Corresponding Period Dec. 2014 June, 2016 December, 2016 June, 2017 September, 2017 |  December, 2017 January, 2018 | February, 2018 March, 2018
a) Twelve Month Average Basis 6.99 5.92 5.52 5.44 5.55 5.70 5.77 5.79 5.82
b) Point to Point Basis 6.11 5.53 5.03 5.94 6.12 5.83 5.88 5.72 5.68
Classified Loan June, 2015 December, 2015 June, 2016 December, 2016 June, 2017 December, 2017 June, 2018 September, 2018 December, 2018
15.|a) Percentage Share of Classified Loan 9.67 8.79 10.06 9.23 10.13 9.31 10.41 11.45 10.30
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.81 2.26 2.81 2.33 2.62 2.20 2.66 333 2.18
Agricultural and Non-farm Rural Credit (Tk. in erore) Feb'l8 Mar'l8 July-Mar'17-18 Feb, '19 Mar, '19 July-Mar'18-19" | FY2017-18" FY 2016-17 FY 2015-16
16. |a) Disbursement ** 1818.25 1693.75 16214.17 2012.52 2150.43 16263.99 21393.55 20998.70 17646.39
b) Recovery 1720.76 1797.65 15394.64 2015.99 1692.76 17014.25 21503.12 18841.16 17056.43
¢) Outstanding 40506.72 40420.62 40420.62 40412.89 40922.85 40922.85 40601.11 39047.57 34477.37
SME Loan (Tk. in crore) Apr-Jun'16-17 | Jul-Sep.17-18 Oct-Dec/17-18 | Jan-Mar/17-18 |  Apr-Jun/17-18 July-Sep.18-19 Oct-Dec.'18-19" 2018 2017
17.1a) Disbursement 42886.20 39539.39 38764.71 36419.55 41128.11 36913.26 45071.65 159510.09 161810.84
b) Outstanding 182705.80 190106.39 202410.85 193647.29 193515.33 182082.68 188245.47 188245.47 202410.85
Industrial Term Loan (Tk. in crore) Apr-Jun.16-17 Jul-Sep.17-18 Oct-Dec/17-18 | Jan-Mar/17-18 |  Apr-Jun'17-18 July-Sep.'18-19 Oct.-Dec.'18-19" FY 2017-18" FY 2016-17
18 a) Disbursement 13751.85 15765.99 17881.23 16979.53 20141.42 19111.22 24256.13 70768.17 62155.08
b) Recovery 11445.21 15513.74 18639.32 16519.78 19520.24 16378.13 17891.76 70193.08 52094.57
¢) Outstanding 170988.19 175852.75 185016.12 191392.89 202844.28 213486.38 220737.60 202844.28 170988.19
o 2009-10 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18%
GDP Growth Rate (in percent, Base: 2005-06=100) 557 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86

Note: ** = About 74.61% of the target for Agricultural Credit disbursement has been achieved in first nine months of the current fiscal. R=Revised,

(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website

/06—
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International Stock Market Review

Americas Asia Pacific
Name Value  [Net Change | % Change |1 Month [ 1Year | Date Name Value | Net Change|% Change |1 Month | 1Year | Date
INDU:IND NKY:IND
DOWIONESNOUS.AVG| 26,384.77| -27.53 | 0.00% [+2.07% |+7.37% | 4/15/209 | Nikeioos  [22.22228| 45307 | +0.20% | +3.60% +1.71% | 4/15/2019
SPX:IND

TPX:IND
S&P 500 INDEX | 2,905.58 -1.83 -0.06% |+2.94% |+8.50% | 4/15/2019
CCMPAIND TOPIX INDEX (TOKYO) | 1,626.39 -1.54 -0.09% | +1.48% |[-6.32% | 4/15/2019
NASDAQ COMPOSITE INDEX | 7,976.01 -8.15 -0.10% |+3.74% | +11.45% 4/15/2019 HSI:IND
NYAIND HANG SENG INDEX (29,099.07 | +188.35 | +0.63% | +3.40% |-157% | 4/15/2019
NYSE COMPOSITE INDEX | 12,956.68( -12.86 -0.10% |+1.89% |+2.60% | 4/15/2019 SHSZ300:IND
SPTSX:IND CSI300 INDEX | 4,029.26 +53.74 +1.35% | +7.59% [5.79% | 4/15/2019
SEP/TSKCOMPOSITEINDEX | 16,515.46| +34.93 +0.21% [+2.32% |[+7.94% | 4/15/2019 AS5L:IND
Europe, Middle East & Africa S&P/ASK200INDEX | 6,274.50 | +23.06 | +0.37% | +1.61% [+7.43% | 4/15/2019
Name Value  |Net Change | % Change|1 Month |1 Year | Date MXAP:IND
SXSE:IND MSCIACASIA PACIFIC | 162.99 +0.63 +0.39% | +2.54% |-6.14% | 4/15/2019
Euro Stoxx 50 Pr | 3,450.46 | +2.63 |+0.08% [+1.90% |+0.27%| 4/15/2019
UKX:IND
FTSE 100 INDEX | 7,436.87 -0.19 |0.00% |+2.89% |+3.32%| 4/15/2019
DAX:IND
DAX INDEX 12,020.28| +20.35 |+0.17% (+2.86% |-3.00% | 4/15/2019
CAC:IND
CAC40INDEX | 5,508.73 +6.03 [40.11% [+1.91% |+3.68%| 4/15/2019
IBEX:IND

IBEX 35 INDEX | 9,497.10 | +28.60 |+0.30% |[+1.66% |-2.75% | 4/15/2019 Source: Bloomberg

Commodity Exchange

Energy S11:COM
Silver (Comex) | USD/toz.| 14.90 | -0.07 (-0.50% | May 2019 |4/15/2019

Index Units Price | Change |%Change | Contract | Date
CL1:COM HG1:COM
WII Crude Ol (\yme) |USD/bbl. | 63.33 |-0.07 [-0.11% | May 2019| 4/15/2019 | |CoPper (Comex)) USd/lb. | 293.15 | -0.35 |-0.12% | May 2019 |4/15/2019
co1:com XPTUSD:CUR
Brent Crude (ICE) (USD/bbl. |71.02 | -0.16 |-0.22% |Jun 2019 | 4/15/2019 | |platinum Spot | USD/toz.| 885.85 | -2.00 [-0.23% |N/A 4/15/2019
XB1:COM Agriculture
RBOB Gasoline (Nymex) [USd/gal. |200.36 | -0.82 |-0.41% |May 2019| 4/15/2019
NG1:COM Index Units  [Price | Change | %Change | Contract | Date
Natural Gas (Nymex) |USD/MMBtu [ 2.59 | 0.00 0.00% May 2019( 4/15/2019 € 1:COM
HO1:COM Corn (CBOT) | USd/bu. |370.50 |-1.00 |-0.27% | Jul2019 |4/15/2019
Heating Oil (Nymex) [USd/gal. |205.67 | -0.43 |-0.21% |May 2019| 4/15/2019

. . W 1:cOM
Precious & Industrial Matters Wheat (CBOT) | USd/bu. [462.25 | -1.00 |-0.22% | Jul2019 |4/15/2019
Index Units Price Change | %Change | Contract | Date

CC1:comMm

GC1:COM

Cocoa (ICE) USD/MT | 2,396.00-11.00 |-0.46% | Jul 2019 |4/15/2019

Gold (Comex) |USD/toz. | 1,287.60 | -3.70 -0.29% Jun 2019 | 4/15/2019

CT1:COM
XAUUSD:CUR Cotton #2 (ICE) | USd/Ib. [77.59 |+0.55 |[+0.71% | Jul2019 |4/15/2019
Gold Spot USD/toz. | 1,284.71 | -324 | -025% | N/A 4/15/2019

LC1:COM

Live Cattle (CME) | USd/Ib. |121.48 | +0.03 |+0.02% | Jun 2019 |4/15/2019

Source: Bloomberg
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Stock Market Literacy: Third Basic Element for Investors

Professor Dr. Mohammad Saleh Jahur
\ 4

1.0 1ntroduction

The stock market in Bangladesh is characterized by low number of listed companies and poor number
of products unlike other developing stock market like India and Malaysia, and developed stock market
of USA, United Kingdom and Japan. Bangladesh has been striving for forwarding this market to the new
height and making this market as a very good alternative to the money market and non-security
segment of the capital market; but the authority is facing a difficult constraint among
others-inadequate informed and knowledgeable Investors and corporate firms. To develop this class,
BSEC has taken a literacy program for developing class investors who are expected to be
knowledgeable, informed, and aware of market. That is, the informed and knowledgeable investors will
be pro-active- able to identify best security through analysis of risk and return, able to read and monitor
the market properly, to have adequate knowledge of different stock market products, and to have
knowledge and information regarding clearing and settlement. All these features of a class investor are
essential

Investors-Individual and institutional investors play an important role in stock market. The role of
investors is the key to success of market guided economic system. Because they supply funds in the
form of investment in the stock market and their investments need to be channelized to the most
rewarding sectors of the economy. This depends on the perfect decisions of the investors. In this case,
institutional investors like dealers, banks, insurance, merchant bankers and mutual fund have

— /08—
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dominance role; however, aggregate role of individual investors if they guide themselves properly
through their knowledge and wisdom can exert more positive influence in the stock market
development-vertical and horizontal of any country. In view of this, the objective of this write up is to
provide concepts regarding trading mechanism of stock market and role of different parties to this
trading mechanism of the secondary stock market

2.0 Functions of Stock Exchange in the Secondary Market

Basically the secondary security market performs four basic functions such as liquidity, competition,
efficiency and continuity. These functions are discussed as follows by means of sub-setting categories:

1.  Pricing of Securities and Setting Fair Price:

The stock market helps to value the securities on the basis of demand and supply factors. Prices
of securities are determined through continuous trading activity in stocks and debentures. As a
result, the fair price of securities can be set for investors.The securities of profitable and growth
oriented companies are valued higher as there is more demand for such securities. The valuation
of securities is useful for investors, government and creditors. The investors can know the value
of their investment, the creditors can value the creditworthiness and government can impose
taxes on value of securities.

2. Industrial Financing: A country’s industrial development is due to the availability of capital.
Capital required for investment in industries comes from stock exchanges.

3.  Regulation of the Corporate Sector: Documents of listed companies are mandatory to be
submitted in the stock exchange like the annual returns, and provide information regarding plans
to merge with or acquire other companies.

4.  Optimum Resource Allocation: Stock exchanges permit for maximum optimum allocation of
scare capital resources. Capital is the most essential ingredient needed for businesses. Stock
exchanges helps in allocation of capital to companies which are performing well and have
potential for profitable growth in the future.

5.  Investor Education: Stock exchanges give vital information to the investors in their web sites,
through advertisement in print media regarding the do’s and don’ts towards investing and
encourage conduct of investor awareness programs. This enables investors both in the urban as
well in rural areas to become aware of stock market investment and make prudent investment
decisions.

6.  Mobilization of Savings: Stock exchanges play an important role in mobilizing savings of
individuals and institutions. Savings so mobilized can be utilized to invest in various projects
boosting industrial and economic development of a country.

7.  Protection of Investors: Companies that are listed in the stock exchanges have to follow certain
rules and regulations. They have to submit various documents and returns and provide
information regarding any important activity they plan to undertake. Stock exchanges have
formulated regulations to ensure safety of investor’s funds.

E— /0 —
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11.

12.

13.

14.

15.

16.

17.

New venture creation: Stock exchanges enable creation of new ventures. Any new venture
requires financing. Stock exchanges are an important avenue for new ventures to raise capital for
meeting their capital needs. The stock exchange has aided new venture creation by enabling
promoters to raise the required funds.

Meeting Financial Needs of Government: The government requires funds to undertake various
projects and government companies need funds for expansion, diversification etc. The
government, municipal corporations, state financial corporations etc can raise funds through the
issue of shares, bonds etc.

Continuous Market for Securities: The Investors are able to invest in good securities and in case
of any risk, it enables people to switch over from one security to another. So stock markets
provide a ready and continuous opportunities for securities.

Evaluation of Securities: It the stock exchange, the prices of securities clearly indicate the
performance of the companies. It integrates the demand and supply of securities in an effective
manner. It also clearly indicates the stability of companies. Thus, investors are in a better position
to take stock of the position and invest according to their requirements.

Mobilizes Savings: The savings of the public are mobilized through mutual funds, investments
trusts and by various other securities. Even those who cannot afford to invest in huge amount of
securities are provided opportunities by mutual funds and investment trusts.

Healthy Speculation: The stock exchange encourages healthy speculation and provides
opportunities to shrewd businessmen to speculate and reap rich profits from fluctuations in
security prices. The price of security is based on supply and demand position. It creates a healthy
trend in the market. Any artificial scarcity is prevented due to the rules and regulations of the
market.

Mobility of Funds: The stock exchange enables both the investors and the companies to sell or
buy securities and thereby enable the availability of funds. By this, the money market also is
strengthened as even short-term funds are available. The banks also provide funds for dealing in
the stock exchanges.

Stock Exchange Protect Investors: As only genuine companies are listed and the activities of the
stock exchange are controlled, the funds of the investors are very much protected.

Stock Exchange helps Capital Formation: Stock exchange plays an active role in the capital
formation in the country. Companies are able to raise funds either by issuing more shares
through rights shares or bonus shares. But when a company wants to go in for diversification,
they can issue the shares and raise more funds. Thus, they are able to generate more capital and
this promotes economic growth in the country.

Proper Canalization of Capital: Stock exchange directs the flow of savings into the most
productive and profitable channels.

Regulation of Company management: The companies, which want to get their securities listed
in the stock exchange, should have to follow certain rules and fulfill certain conditions. Thus stock
exchanges safeguard the interest of the investing public and also regulate company
management.
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18. Economic Barometer:

A stock exchange is a reliable barometer to measure the economic condition of a country. Every
major change in country and economy is reflected in the prices of shares. The rise or fall in the
share prices indicates the boom or recession cycle of the economy. Stock exchange is also known
as a pulse of economy or economic mirror which reflects the economic conditions of a country.

19. Liquidity:

The main function of stock market is to provide ready market for sale and purchase of securities.
The presence of stock exchange market gives assurance to investors that their investment can be
converted into cash whenever they want. The investors can invest in long term investment
projects without any hesitation, as because of stock exchange they can convert long term
investment into short term and medium term.

20. Providing Scope for Speculation:

To ensure liquidity and demand of supply of securities the stock exchange permits healthy
speculation of securities.

3.0 Structure of the Secondary Stock Market

The secondary security market can be segmented into organized stock market and over-the-counter
market (OTC). The functions of these and role of different parties are described as follows:

3.1 Organized Stock Market

tis a marketplace, wherein there is no direct contact between the buyer and the seller, like CSE or DSE.
There is no counterparty risk as an exchange is a guarantor. Also, heavy regulations make it a safe place
for investors to trade securities. However, investors face a comparatively higher transaction cost due to
exchange fees and broker’s commission.

3.2 Over-the-Counter (OTC) Market

Over-the-Counter (OTC) means the facilities provided by an exchange for the purpose of buying or
selling of unlisted or delisted securities from the stock exchanges. The OTC Market provides an
alternative to stock exchange listing for securities of issuers that either choose not to be listed on Stock
Exchange or not to meet the relevant listing requirements. The term “OTC Securities” is a catch -all
phrases for any security that is not listed on stock exchange. It is a decentralized place, where the
market is made up of members trading among themselves. Foreign exchange market (FOREX) is one
such type of market. There is more competition among the participants to get higher volume, so prices
of security may vary from seller to seller. Also, OTC markets suffer from counterparty risk as parties deal
with each other directly. Following benefits can be derived (CSE Website) from OTC Market:

I Companies with small and medium paid-up capital get opportunity of trading their shares in
Stock Exchange

Il.  Favorable issue cost for entrepreneurs
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Il Enhanced visibility through national exposure

IV. Improved investment opportunities for growth sector enterprises
V. Zero percent interest finance for Entrepreneurs
VI. Provides a source of valuation of securities

Companies Eligible for OTC Facilities are listed below:
I.  Unlisted company

A public limited company issued securities but not offered for public subscription is an
unlisted securities. If any company is a unlisted company and it meets up the following
criteria then it is eligible for OTC facilities

® Paid-up capital at least taka Ten million
= Regularly holding its AGM
® No accumulated loss

Il. De-listed company

Companies de-listed from CSE and/or DSE

4.0 Trading Mechanism of Stock Exchange

Investors have to be aware of trading mechanism of stock exchange. This has a greater implication for
investors and others related parties to the trading mechanism. Unlike stock trading in the organized
exchange, trading mechanism of derivative products involves role of clearing house agent ( adjunct to
the exchange). Besides, This would increase the confidence level of investors in the trading system of
the stock exchange.

4.1 Trading Hours: Stock market remains open five days in a week from Sunday to Thursday
excluding government/national holidays. The trading hours on the opening day of trading is four
hours as follows:

o Market opens at 10:30 am local time.
o Market closes at 02:30 pm local time

4.2 Trading System: Chittagong Stock Exchange was the first stock exchange in the country to
introduce automated trading system on June 1998. The trading system at CSE was known as
CHITTRA at that time. It connected major cities of Bangladesh enabling all members to trade
nationwide simultaneously with ease and efficiency. CHITTRA provided a screen based,
quote-driven trading facility. Investors were allowed to quote an expected price in their buy/sell
orders. CHITTRA automatically matched the best prices.
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Millennium Exchange and goTX Systems (CSE Website)

On October 20, 2011 Chittagong Stock Exchange launched its much awaited Next Generation Trading
System (NGTS). Through NGTS project CSE introduced a very powerful matching engine capable of
handling 2500 orders/sec, 1,000,000 orders/day. The system is highly scalable and can scale up to even
higher order and contract rates. CSE integrated the products "Millennium Exchange" from Millennium
IT (@ member of the London Stock Exchange group) and "goTX" from Polaris Lab to introduce a powerful
real time online trading platform.

MIT solution supports multiple asset class, multiple market structure and comprehensive range of
order types. Multiple trading methods and trading across multiple order books are also supported.
Other features include unrestricted trading or controlled trading (price bands, circuit breakers etc)
Flexible order book prioritization schemes (price-time, price-capacity-time, size-time etc), Off-book
trades, Real-time publication of order book and time and sales information, Comprehensive range of
statistics (high/low, VWAP, volume, indicative auction price etc), Flexible user permission schemes,
Comprehensive market operations functionality (manage orders, cancel trades, halt/resume trading,
extend/shorten sessions, suspend participants, manage static data etc), FIX and FAST based interfaces
for order submission, trade reporting, drop copies and market data are some other major features of
MIT solutions.

Millennium Exchange is a Distributed, Message based, Software fault tolerant system. It runs on user
defined trading rules, User defined roles for traders. SUSE Enterprise Linux is the Operating System and
Oracle is the Database. Millennium Surveillance Module supports Real time and offline analysis and
pattern configuration. It can generate Effortless market replay, Comprehensive case management. It
has Powerful reporting capabilities, Enhanced relationship detection, Flexible and powerful charting
and Compliance capability.

Risk Management System (CSE Website)

Risk Management System (RMS): Provides Facility for the Members to Manage the Investors Stocks,
Cash, Margins and Risk parameters, Supports Collateral margins, Stocks Margins, Receivable Margins
etc. The solution also supports many risk products like Intraday/Delivery, Short Sell etc. It Supports
Auto Square off functions and Risk Square off functions. There are Mark to Market Alerts, Cash Alerts,
Margin alerts and Stock Alerts. Real time Monitoring of Mark to Market and Margin Blocking & Square off
Supportisincluded in the solution.

4.3 Trading Orders: Generally there are three types of trading orders such as market order, limit order
and stop order. Stock exchange has scientifically developed different types of order for making them
more convenience to the different parties specifically for investors. CSE trading system provides
immense flexibility to the investors in terms of kinds of orders that can be placed to trade. The system
allows the user to modify or cancel an order prior to execution. The most frequently order on the CSE is
the "limit order", which is an order to buy or sell at a specific price. Conditions related to time can be
easily made into a limit order, which are as follows

0 Good Till Cancelled (GTC): A GTC order is the order that remains in the system for a period
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not exceeding one calendar week or the member cancels it.

o Good For Day (GFD): A GFD is the order, which is valid for the day on which it is entered. If
the order is not matched during the day, the order gets cancelled automatically at the end
of the trading day.

o Good Till Date (GTD): A GTD order allows the member to specify the number of days not
exceeding one calendar week for which the order shall stay in the stay in the system. At the
end of this period the order shall be deleted from the system.

In addition to limit order, the Exchange has introduced other following types of orders for the investors

C Market order: Market Order is an order to buy or sell a certain quantity of particular security at the
best price or prices prevailing in the market at that point of time. Volume related conditional
market orders are following categories:

o Full Fill or Kill (FOK): AFOK orderis the order that will match for a trade at the Market Price
only if the total quantity is available.

o Partial Fill Rest Kill (PFRK): A PFRK order is the order that will match for a trade at the
Market Price for the quantity available in the market. The balance quantity, if any, will be
deleted from the system.

o Partial Fill Rest Convert (PFRC): A PFRC order is the order that will match for a trade at
the market price for the quantity available in the market. The balance quantity, if any, will
be converted to a Limit Order at the last traded price.

o Minimum Fill: An order in which the minimum quantity must be filled.

C Drip Feed Order: A Drip Feed Order is an order in which the member has the option to specify a
replenish quantity along with the total order quantity. Only the replenish quantity is revealed to
the market. The quantity gets replenished only when the previous quantity has got traded and
every time the quantity gets replenished, the visible quantity gets a new time stamp.

L Stop Loss Order: A Stop Loss Order allows the member to place an order, which gets activated
only when the market price of the relevant security reaches or crosses trigger price. A stop loss
order can be modified or deleted until it is not converted to a limit order.

= Match at Closing Price Order: A 'Match at Closing Price' Order allows the Member to specify
order to be executed at Closing Price.

= Spot Order: Members shall be allowed to carry out spot order on CSE system arising out of
closure of book or closure of the renunciation period of listed Companies. A spot order is traded
against another spot order only.

= Bulk lot order: Bulk lot orders are multiple of market lot orders, which contain multiple numbers
of certificates. Each of the Bulk lot order shall match with equal quantity and best price. The
minimum amount for a bid of bulk lot for a certain security shall be Tk 0.5 (point five) million at
market price unless otherwise fixed by the Board time to time with the approval of the BSEC.
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= Big Lot Order: Big lots are multiple of market lots inscribed in one single certificate. Each of the

big lot order shall match with equal quantity and equal or better price.

C Auction Order: Auction Order shall be an order entered by CSE. The Exchange will specify a rate
with price brand for each security when putting the auction order. The auction orders entered by
CSE cannot be modified or deleted once the auction session has started.

4.4 Price Limit: Price Limit means a price control mechanism used to minimize the excessive volatility
in the market. Since unusual and abnormal price fluctuation of the securities may severely affect
investor's interest CSE, as an additional measure of safety, imposes price limit on the securities trading
of ‘A, ‘B' ‘G', ‘N' & ‘Z' category companies as per the following guidelines. A Committee named “Share
Price Movement Regulating Committee” comprised of CSE Secretariat is responsible to regulate the
price limitin the market.

Guidelines: As per BSEC's Order No: SEC/CMRRCD/2001-07/168 dated 13 May 2015 , the following
standard upward and downward price limits are applicable for ‘A), ‘B' ‘G', ‘N' & ‘Z' category companies
for each market days:

SL No. Previous day's Market Price Limits
Per Share
01. Upto Tk. 200 10% (Ten Percent)
02. Tk.201 to Tk.500 8.75% (Eight Point Seven Five Percent)
03. Tk.501 to Tk. 1000 7.5% (Seven Point Five Percent)
04. Tk.1001 to Tk. 2000 6.25% (Six Point Two Five Percent)
05. Tk.2001 to Tk.5000 5% (Five Percent)
06. Tk.5001 and above 3.75% (Three Point Seven Five Percent)

However, the above price limit will not be applicable in the following cases:
» Anewly listed securities is allowed for free trade for first 2(two) consecutive market days.

» Free trade is also allowed on the subsequent trading day of receiving price sensitive
information like rights issue, bonus issue and dividend from the listed company. After the day,
the price limit will be applicable as usually.

4.5 Trading Sessions: Trading may be conducted on every trading day as per the time decided by CSE.
Trading period shall be divided into the following sessions:

I.  Pre-opening session :

During this session order entry, deletion/modification of limit orders are only permitted.
Execution of orders shall not be done during this session. The previous day’s closing price and
index will be available to the dealers/brokers during this session.

Il.  Opening session :
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During this session matching of orders shall be done at opening price. The opening price shall be
calculated based on the orders entered into the system during the pre-opening session, as well as
the pending orders of the previous trading day session. The opening price of a security shall be the
price at which maximum number of securities is matched.

In the event of there being no trade for certain securities, then the last closing price for the security
shall be made the opening price for the day.

No order entry shall be permitted during this session.
Continuous Trading session:

During this session order entry, deletion/modification of orders can be provided. Orders shall be
executed during this session and if an order can not be executed in whole or in part, then it will be
stored as an unfilled order.

Unfilled orders from the pre-opening session shall be carried forward with time stamp to this
session.

Closing session :

During this session the system stops receiving orders. The closing price for a security shall be
determined as per the weighted average price of all the trades in the last 30(thirty) minutes before
the closing session. If there is no trade during the above specified time, the weighted average price
of maximum 50 (fifty) number of trades preceding the above 30(thirty) minutes shall be taken for
determination of closing price. If there has been no trade in the security during the continuous
trading session the opening price of the security shall be treated as the closing price.

Pending orders executable at closing price and orders ‘match at closing price’ shall be executed in
this session. All other pending orders shall be carried forward to the Close Price Trading Session.

Close Price Trading Session :

During this session, the system will accept only ‘match at closing price’ order. This type of orders
and all executable pending orders shall be executed in this Session at closing price. If any ‘match
at closing price’ order is not executed in whole or in part, it will be removed from the system
automatically and all other pending orders except the expired ones shall be carried forward to the
following Trading Day.

Post-closing session :

During this session the system will provide access to trading members to make enquiries, verify,
and down load the daily transaction details.

Clearing and Settlement System of Organized Stock Exchange

All transactions carried out in CSE/DSE shall be evidenced by an Electronic Contract Note.
Subject to the provisions of Regulation 12 all transactions evidenced by Electronic Contract Note
shall be settled through the Clearing House. The Automated Clearing and Settlement System
(CnS) is developed to automate all post trade activities regarding clearing and settlement. Its
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main stakeholders are Brokerage houses, CDBL, Clearing Banks and CSE/DSE Finance Division.
Major activities of the system are as below;

Settlement Day for Securities and Funds:

a. Securities Settlement Day for all securities, transacted in all markets, other than those
transacted on behalf of a Foreign Investor shall be the Trading Day (i.e. T+0).

b. Securities Settlement Day for foreign investors for all securities, except transaction of the
spot market or contract (howla) type “DVP”, shall be the next day following the Trading Day
(i.e. T+1).

¢. Fund Settlement Day for all contracts transacted in markets other than the spot market and
contract (howla) type “DVP” shall be the next day following the Trading Day (i.e. T+1).

d. Fund Settlement Day for all contracts in spot market other than contract (howla) type “DVP”
shall be the Trading Day (i.e. T+0).

Clearing Day for Securities and Fund:

a. Clearing Day for all contracts other than securities listed under ZXcategory or contracts in
spot market or contracts with contract (howla) type “DVP” shall be the second day following
the Trading Day (i.e. T+2).

b. Clearing Day for contracts listed under ZXcategory other than contracts in spot market or
contracts with contract (howla) type “DVP” shall be the ninth day following the Trading Day
(i.e. T+9)

c. Clearing Day for all contracts in spot market other than contract (howla) type “DVP” shall be
the next day following the Trading Day (i.e. T+1).

Position for settlement:

a. The Clearing House shall work out the due position of every TREC holder in all categories of
securities in which it deals in on a Trading Day; and

b. . The Clearing House shall also ascertain the net balance of funds receivable from and
payable to every TREC holder for the Trading Day; and shall notify every TREC holder the due
position and the net balance as aforesaid on the Trading Day for settlement:

c. Provided that transactions in ‘2’ category companies or transactions in spot market or
transactions with contract (howla) type “DVP” shall not be netioff in calculating net balance
of funds receivable and payable:

d. Explanation: The due position for every securities means total securities sold by the TREC
holder on a Trading Day, unless otherwise defined by the BSEC from time to time.
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IV. Settlement by delivery of securities and payment by electronic transfer or cheque/ pay
order/ demand draft by the TREC holder:

a. Every TREC holder or Clearing Member shall deliver securities to the designated Clearing BO
Account and make the fund available in the designated Clearing Bank Account to facilitate
CSE/Clearing House to secure payment through electronic transfer on the Settlement Day.

b. Incase of a force majeure event (an event that is caused by something beyond the control of
the Exchange or the TREC Holder), a TREC holder may settle the payment of fund through
cheque/pay order/demand draft during such period, which shall not exceed one month from
the date thereof.

5.0 Conclusion

This write up is expected to provide knowledge and information about trading mechanism of the
organized stock market. This has been written on the basis of Website of CSE/DSE and regulations being
followed by them in the case of trading mechanism. The next write up will be on the process of issuing
shares and securities in the primary market and implication for investors therein.

Author: Dr. Mohammad Saleh Jahur
Professor of Accounting and Finance
Department of Finance
University of Chittagong
Chittagong, Bangladesh



' CHITTAGONG
A STOCK
EXCHANGE January-March 2019

N

Investing: Luck or Skill
Md. Ahsan Ullah Raju > >

When someone wins a lottery, we say he is lucky. But when his stocks go up by 100%, we think he is
skillfuland run to him for investment advice. There is always a confusion on whether the investing is pure
outcome of luck or pure outcome of skills or something in-between. This article is all about defining luck
& skill and its impact on investment returns as well as real life. The overall conceptual framework is
mainly derived from the writings and the interviews of Michael Mauboussin, Director of Research at
BlueMountain Capital Management.

What is Luck?

Oxford dictionary defines luck as “success or failure apparently brought by chance rather than through
one's own actions.” The author of the book ‘The Success Equation’, Michael Mauboussin says “Luck is
trickier. | like to think of luck as having three features. First, it happens to a group or an individual.
Second, it can be good or bad. | don’t mean to imply that it’s symmetrically good and bad, but rather that
it does have both flavors. Finally, luck plays a role when it is reasonable to believe that something else
may have happened.”

Suppose, a student learnt 8 answers out of 10 questions for an exam. Usually, student has to write 2
answers out of 4 choices, but this time he has to answer 2 out of 2. His performance on the exam is
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beginning to seem like a
crapshoot when the 2 answers are
the answers that he didn’t study
or his performance could be a

great one when the 2 answers are |

the answers that he studied or Bure Shill

something middle while only 1
out 2 answer is familiar to him.

Here, if there are 4 questions, the
Source: Michael J. Mauboussin, The success equation: untangling skill and

outcome would be predictable; ) i i )
luck in business, sports, and investing (Boston: Random House, 2012), 39.

but if there are 2 questions, the

outcome would be unpredictable. The latter situation is a situation of luck where the student can do best
or worst or something in between. Here, firstly exam’s grades has effect on student’s overall result,
secondly it is either good or bad and finally it is reasonable to assume that another result is possible if
only teacher had selected different questions.

Spain has had a national lottery since 1763. The most coveted prizes are awarded in the days before
Christmas. The first prize, known as El Gordo (“the fat one”), paid out €4 million in 2011. In the
mid-1970s, a man hunted for a lottery ticket with the last 'two digits ending in 48. He found a ticket,
boughtit, and then won the lottery. When asked why he was so intent on finding that number, he replied,
“I dreamed of the number 7 for seven straight nights. And 7 times 7 is 48.”1 A pure example of luck.

What is Skill?

The dictionary defines skill as the “ability to use one's knowledge effectively and readily in execution or
performance.” There is a quick and easy way to test whether an activity involves skill: ask whether one
can lose on purpose. Suppose, a carpenter is well known to build nice table. The ability of making a table
is pure example of skill because he can intentionally make an unbalanced table making a leg lower. In
games of skill, it's clear that one can lose intentionally, but when playing roulette or the lottery he can't
lose on purpose.

When skill plays the major role, past performance can be used to predict the future. Like a swimmer, who
did well in the last competition, it becomes predictable that he will do well in next one. Again, a horse,
which did well in last race, it becomes predictable that it will do well in next one. Skill makes the result
predictable and well connection is visible between skill and the result.
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Luck-skill Continuum

In 2006, Trading markets, a company that helps people trade stocks, asked ten Playboy Playmates to
select five stocks each. The idea was to see if they could beat the market. The winner was Deanna Brooks,
Playmate of the Month in May 1998. The stocks she picked rose 43.4 percent, trouncing the S&P 500,
which gained 13.6 percent, and beating more than 90 percent of the money managers who actively try to
outperform a given index. Brooks wasn't the only one who fared well. Four of the other ten Playmates
had better returns than the S&P 500 while less than a third of the active money managers did.2

Although the exercise was presumably a lighthearted effort at attracting attention, the results raise a
serious question: How can a group of amateurs do a better job of picking stocks than the majority of
dedicated professionals? Anybody would never expect amateurs to outperform professional dentists,
accountants, or athletes over the course of a year. In this case, the answer lies in the fact that investing is
an activity that depends to a great deal on luck, especially over a short period of time. Visualizing the
continuum between luck and skill can help us to see where an activity lies between the two extremes,
with pure luck on one side and pure skill on the other. In most cases, characterizing what's going on at
the extremes is not too hard. As an example, a person can't predict the outcome of a specific fair coin toss
or payoff from a slot machine. He is entirely dependent on chance. On the other hand, the fastest
swimmer will almost always win the race. The outcome is determined by skill, with luck playing only a
vanishingly small role (for example, the fastest swimmer could contract food poisoning in the middle of
a match and lose). But the extremes on the continuum capture only a small percentage of what really
goes on in the world. Most of the action is in the middle, and having a sense of where an activity lies will
provide him with an important context for making decisions.3

Investing is a very competitive activity, and luck weighs heavily on the outcomes in the short term.
Mauboussin placed the investing activities near to the pure luck between the pure luck and pure skill
continuum. As his move from right to left on the continuum, luck exerts a larger influence. It doesn't

mean-that-skill doesn't-exist-in those activities. It does. It means that we need a large number of
observations to make sure that skill can overcome the influence of luck.

How to analyze the impact of luck
Mauboussin has recommended three tests to understand if there is any impact of luck in any activities.
1. Isiteasyto understand cause and effect?

In a running race, for example, it is easy to predict who will win the race. In determining why the
stock market did what it did, it is hard. The easier it is to determine causality the closer it is to the
all skill end.

2. How rapid is reversion to the mean?
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This idea says that when a person has an outcome that’s far from average, the expected value of
the next outcome is closer to the average. In running races, there is no reversion to the mean—he
should expect the fastest runner to win every time. But in markets, the performance of investors
exhibits rapid reversion to the mean. Less reversion to the mean means more skill.

3. How good are experts at predicting?

If a person knows the performance of runners in a prior race, predicting the winners is not hard.
Predicting the performance of the market, on the other hand, is notoriously difficult. Easy
prediction is associated with skill, and hard prediction means luck plays a role. The main point
Mauboussin stress is that if he is near the all-skill end of the continuum, then he should focus on
deliberate practice to improve his skill.

How to deal with luck

Micheal Mauboussin has discussed about three approaches to deal with luck in his book “The Success
Equation”. The first approach deals with reducing the advantage of a skilled opponent if he is the
underdog and improving his advantage if he is the favorite. The second approach involves reducing the
influence of luck by more effectively tying cause to effect. Finally, it is critical to understand the limits of
what the person can understand. The strategy here is to learn how to define own limits and cope with
events that have small and incomputable probabilities, but very large consequences.

First approach is explained by a story of David and Goliath. Goliath is a strong man, whose armor alone
weighed 125 pounds, challenged the audience. No one dare to fight with him except David, a young
shepherd, who got interested because the winner, the man who killed Goliath, will receive great riches &
marry the king’s daughter. When David entered the ring of the battle, David well understood that fighting
with Goliath toe-to-toe would be very deadly. So, he changed his approach and he loaded his trusty
slingshot, flung a stone at Goliath, and hit him in the forehead. Goliath fell dead on the spot. Here, David
win the battle by changing the advantage of the skilled opponent and shifting the odds in his favor.

Randall Lewis and David Reiley, scientists at Yahoo! Research, ran an experiment for a large U.S. retailer
on yahoo.com. The scientists created a sample of 1.6 million people and assigned 1.3 million to the
experimental group and the other 300,000 to the control group. The experimental group was exposed to
two advertising campaigns on Yahoo! in the fall of 2007, and most of the people saw the ads. They
tracked what the people bought to measure the effects of the advertising. Lewis and Reiley found that
users exposed to the ads bought about 5 percent more than the people in the control group, and the
researchers estimated that the increase in revenues from the advertising campaign was seven times the
cost of running the online ads. They also observed that the people who saw more ads bought more often
and spent more money. So the advertising seemed to have worked. But here's an even more interesting
point: The usual practice in advertising is to run an ad and watch what happens to sales. If the
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researchers had done that, they would have concluded that their ad didn't work, because overall sales
actually happened to go down during the period they studied. By taking sufficient care to isolate the
influence of the advertising, Lewis and Reiley were able to show that the experimental group bought
more than they would have had they not seen the ads.5 Randomness and luck are the result of
insufficient information—an inability to pinpoint cause and effect. Controlled experiments can be a
quick and effective way to improve our understanding of cause and effect.

Nassim Taleb offers a useful way to figure out where statistical tools are likely to work and where they

fail. He introduces a 2x2 matrix, where the rows
Simple payoffs Complex payoffs

distinguish between activities that can have extreme

variation and those that have a narrower range of
| Il

possibilities. The distribution of stature is a classic

Extremely safe (Sort of) safe

Narrow outcomes

example, as the ratio between the tallest and shortest
human on record is only 5:1. But extreme variation is

a lot more difficult to deal with. For example, the

distribution of wealth has extreme outcomes. The net " v

worth of Bill Gates, in excess of $50 billion, is more

Safe Black swan domain

Extreme outcomes

than 500,000 times more than the median net worth

of all Americans. The columns of the matrix are the Source: Nassim Nicholas Taleb, The Black Swan:
The Impact of the Highly Improbable (New York:

payoffs, and distinguish between the simple and the
Random House, 2010), 365.

complex. Binary payoffs are simple: the team wins or

loses; the coin comes up heads or tails. Again, modeling these payoffs mathematically is relatively
straightforward. Complex payoffs would include the casualties from a war. One may be able to predict a
war, but there's no reliable way to measure its effect. Statistical methods tend to work well in quadrants
one through three, and most of what we will be dealing with falls into one of those quadrants. Dealing
with quadrant four is far more difficult. The fourth quadrant is the world of black swans. Taleb argues
that having no theory or model of events in the fourth quadrant is preferable to having a theory or
model, because the errors we make are huge and often lead to bad results. In practice, we try to use
policy and models to manage a part of the world that defies control and understanding.6

In dealing with events in the fourth quadrant, Taleb —=
recommends to avoid optimization and allow for| ¢
redundancy. A person can optimize his behavior to| ¢
serve a specific goal in a stable system. For example, § o
swimming strokes have been improved and refined | ~*
to maximize the swimmer's speed. This works

because the basic relationship between the

swimmer and the water is sufficiently constant over Time
Source: Based on Nassim Nicholas Taleb,

“Antifragility, Robustness, and Fragility Inside the
‘Black Swan’ Domain,” SSRN working paper,
February 2011.

time. But optimization in a changing system is a
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setup for failure. If the person is an animal that
evolved in a cold climate, he might die if the | 1
climate becomes too warm. Because optimization 16
works well in some systems, there is a temptation

Cufcome

to optimize in the fourth quadrant during times of
relative stability. In building a portfolio of 0

investments, for example, optimization would

1 2 3 4 [ (3 7 8 ] 10 11 12 13 14 15

mean getting the highest return he can for a given

Tirme

level of risk. The person might decide to borrow Source: Based on Nassim Nicholas Taleb, “Antifragility,

money to make more money. But if the market Robustness, and Fragility Inside the ‘Black Swan’
tanks, he'll be wiped out quickly. One way to think ROLEH ) S X ) el (RO 7200
about this is to ask under what conditions experts can predict well. We know that experts don't do so
well when it comes to many political, economic, and social events. Where expert predictions are poor,
optimization is a bad idea, because anyone can get locked in to one approach and can't adjust to

change.

There are two kinds of payoffs in the fourth quadrant. In the first kind, shocks and mistakes lead to
painful losses. This is what Taleb suggests avoiding, because the small gains over time do not
compensate for the infrequent but sizeable losses. In the second kind, shocks will bring big profits, which
is desirable. When it comes to managing luck, Taleb has two very useful messages. The first is to
understand the limits of knowledge about events, that have probabilities, that can't be computed and
consequences that are significant. The second is to take steps to make sure that whatever exposure a
person do have in the fourth quadrant is the result like buying or acquiring short options of index and not
the result of selling it (index short option seller make regular small profit, but irregular large losses in the
time of market tanking and buyer of these option will make small regular losses, but large irregular profit
atthattime). Investor should not define his ultimate success by the frequency of gains, but rather by how
much he makes when he is right versus how much he loses when he is wrong.

Mauboussin views on luck in investing

According to Mauboussin, It's hard to discuss skill in ‘investing’ activity without recognizing the role of
luck. Some activities allow little luck, like running races & playing the violin or chess, where skill is
defined as process of deliberate practice. Some other activities incorporate a large dose of luck, like
poker & investing, where skill is best defined as a process of making decisions. When luck has little
influence, a good process will always have a good outcome. When a measure of luck is involved, a good
process will have a good outcome but only in long-term. In ‘investing’ good process and good result are
loosely linked. It is tough to recognize whether short-term performance is outcome of good process or
not. Since a good process offers the highest probability of a good outcome over time, the emphasis has
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to be on process. So, Long-term outcomes certainly do give insight about an investment manager's skill,
but in the short term the relationship between process and outcome is extremely unreliable.

Mauboussin prescribed to use checklist for the process. In investing this checklist can be renamed as IPS
(Investment policy statement) or trading plan. As we know when luck has role to play in a process, it
becomes very hard to predict the outcomes and creates huge mental pressure. Checklist provides a
recipe for action that lets the investor take concrete steps to address the problem, even when he is not
thinking clearly. A well back-tested checklist is very important do deal with unexpected situation arise in

investment arena.

Every effect is not occurred by a cause. Mauboussin has well understood about this loose connection
between the effect and the cause, though we think it is well connected. He explained, “To maintain an
open mind about the future, it is very useful to keep an open mind about the past. We need to work hard
to fend off our natural tendency to view what happened as having been inevitable. Our minds simply
want to explain what happened and close the case, but the world followed but one path among many
possible ones. If we do the Rain Dance and it rains, then to the human brain, it looks like the dance
caused the rain. In the more rational part of our brain, we know it's not true. Yet we dance on.”
Sometimes, lucky one get right to pick right stock and he starts thinking he is skillful. He should know
that every time, he will not be lucky and will not pick the right stock. It is better the know which works
better in the past, like companies continuous growth expressed by earning leads to price movement, it is
high probable that it will work in future.

Reversion to the mean is most pronounced at the extremes, so the first lesson is to recognize that when
a person sees extremely good or bad results, he is unlikely to continue that way where luck has a role to
play. This doesn't mean that good results will necessarily be followed by bad results, or vice versa, but
rather that the next thing that happens will probably be closer to the average of all things that happen.
In the investment arena, when an investor earn extra-ordinary return for a year, it is high probable that
his return will be near to the mean or average in the very next year.

According to Mauboussin, when luck has role to play in a result, large result sample required to
understand the strength of the process that is used. He said “When skill has bigger influence, small
sample size from a large population is enough to understand the outcome. When luck has bigger
influence, big sample size is required from large population to understand the outcome.” As investing
activities are near to the luck in the luck-skill continuum, long-term performance sample is require to
understand whether the good process is used for the outcome or not.

Conclusion

It can be concluded for the investment arena that luck has a great influence in short-term results, and
skill has its influence in long-term results. Investor can end up making profit while his intention was to
make loses or he can end up making loses while intension was to make profit. Mauboussin said “there is

| /25—



r CHITTAGONG
EXCHANGE January-March 2019

N\

a big difference between saying that the short-term results of investment managers are mostly luck and
saying they are all luck. Research shows that most active managers generate returns above their
benchmark on a gross basis, but that those excess returns are offset by fees, leaving investors with net
returns below those of the benchmark. Considering the evidence on balance, it is reasonable to
conclude that there is evidence of skill in investing. However, only a small percentage of investors
possess enough skill to offset fees. As a result, investing, especially over relatively short periods of time,
is more a matter of luck than of skill.”

Writer: Md. Ahsan Ullah Raju
Portfolio Manager, PLFSIL
Email: auraaju@gmail.com
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SUKUK - An Islamic Product of Capital Market
Dr. S. M. Abu Zaker W »»

A Muslim requires a balanced satisfaction of both the material and the spiritual needs of the human
personality. The spiritual need is not satisfied merely by offering prayers; it also requires the moulding
of individual and social behavior in accordance with the Shariah (Islamic teachings). ‘Shariah’ is an
Arabic word meaning the path to be followed.

By dint of learning, understanding and research on Qur’an and Sunnah various Islamic economic
products have been evolved. Meantime, Islamic Banking has been able to challenge the conventional
banking. Thus in not only Muslim countries, the Islamic Banking has been growing fast in non-Muslim
countries as well. The roots have reached to the insurance arena by introducing Takaful (Islamic
Insurance). The latest development of the Islamic economic product is SUKUK which is a challenging
instrument in the sphere of capital market.

The first Sukuk bonds were issued by Malaysia in 2002 with the issuance of the first sovereign five-year
global Sukuk. The demands for Malaysian Sukuk have always been on the rise. Malaysia is now a leader
in Sukuk transaction.

According to the Thomson Reuters State of the Global Islamic Economy Report 2015/16, there was
$295bn of Sukuk outstanding as of the end of 2014. According to the same report $1.814 trillion of assets
are being managed in a Shariah compliant manner as of 2014 which is expecting to rise to $3.247 trillion
by 2020. Malaysia dominates the market shares in world Sukuk market. As at first half of 2015 Malaysia
holds the largest market share of 54.9% or USD171.7 billion of global Sukuk outstanding.
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What is Sukuk

SUKUK is the Arabic name for financial certificates, but commonly referred to as Shariah compliant
bonds. The Arabic word Sukuk is plural (sakk for singular). Its origin can be traced back to early Islamic
periods where the issuance of paper representing commodities for salary payments was called ‘suk’. In
plural form ‘suk’ is Sukuk. Sukuk, in its simplest definition are similar to a bond in conventional finance
but must comply with the Islamic religious law, Shariah. Sukuk as in the Arabic term are commonly
referred to as Islamic bond although literally they are referred to as Islamic investment certificates too.

Sukuk are defined by AAOIFI (Accounting and Auditing Organization for Islamic Financial Institutions) as
“securities of equal denomination representing individual ownership interests in a portfolio of eligible
existing or future assets”. Securities Commission of Malaysia (SC) in its 2011 Islamic Securities
Guidelines (Sukuk Guideline) defined Sukuk as “a certificate of equal value which evidence undivided
ownership or investment in the assets using Shariah principles”. The Figh academy of the OIC
legitimized the use of Sukuk in February 1988. It is similar to a traditional bond. As the traditional
interest paying bond is not permissible (as it is based on interest which is forbidden by Qur’an and
Sunnah), the issuer of a Sukuk sells it back to the issuer for a predetermined rental fee. The issuer also
makes a contractual promise to buy back the Sukuk at a future date at par value.

Structure of Sukuk

In Malaysia, Sukuk issuance is regulated by the Securities Commission Malaysia. The structure of the
Sukuk must be confirmed and approved by a Shariah Advisor appointed by the issuer who can either
be an independent Shariah Advisor approved by the Securities Commission or a Shariah Committee
with a Bank Negara-approved financial institution operating Islamic banking and finance activities.

Sukuk are structured in several different ways. While a conventional bond is a promise to repay a loan,
Sukuk constitute partial ownership in debt (Sukuk Murabaha), asset (Sukuk Al ljara), project (Sukuk Al
Istisna), business (Sukuk Al Musharaka), or investment (Sukuk Al Istithmar).

Types of Sukuk

The Securities Commission’s Islamic Securities Guidelines (Sukuk Guideline 2011) also mentioned
several types of Sukuk applicable in Malaysia. They are Sukuk Murabahah, Sukuk ljarah, Sukuk
Mudarabah, Sukuk Musharakah and Sukuk Wakalah.

The seller of the Sukuk Murabahah is the issuer of the certificate, the subscribers are the buyers of that
commodity and the realized funds are the purchasing cost of that particular commodity. The buyers or
certificate holders own the Murabahah commodity who are entitled to the final sale price. The Sukuk
Murabahah or the deferred payment Sukuk are more popular in Malaysia. Its trading in secondary
markets are prohibited by Shariah due to the occurrence of trading in debt on a deferred basis which
would ultimately result in riba (interest).

Sukuk ljarah or lease-based Sukuk is basically a rental or lease contract that establishes the right to use
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an asset for a fee. In simpler terms, it denotes that the Sukuk holders are the investors who are also the
owners of the asset and are entitled to receive a return when that asset is leased or rented out. All costs
of maintenance and damage to the real estate are borne by the Sukuk holders. These Sukuk provide the
owners the right to own real estates, collect the rent and dispose the Sukuk in such that does not affect
the rights of the lessee. As Sukuk ljara are securities of joint ownership, they can be traded at secondary
markets with a price determined by market agents.

Sukuk Mudarabah is Sukuk based on equity partnership where the investors (Sukuk holders) are the
silent partners or rab al mal while the mudarib or working partner is the party who utilizes the funds.
Profits from the investment activity are shared between both parties based on the agreed formula.

Sukuk Musharakah is joint venture Sukuk whereby all partners contribute capital, labour and expertise.
The profits or losses are also shared among all parties based on initially agreed ratios and agreement.
These Sukuk share similarities with Sukuk Mudarabah but in contrast, Sukuk Musharakah have a
committee of Sukuk investor representatives participating in the decision-making process. It is possible
to trade Musharakah Sukuk in a secondary market.

Under Sukuk Wakalah (agency), an Islamic financial institution packages its contracts, receivable,
shares or Sukuk certificates held by it into a portfolio which is then sold to investors. The income
derived from this portfolio is utilized for servicing the coupon payments due under the Sukuk
certificates.

Difference between Sukuk and Bond

In contrast to conventional Bonds which confer ownership of a debt, Sukuk offers an investor a share of
an asset along with the commensurate cash flows and risk, adhering to Shariah principles of prohibiting
charging or payment of interests. Sukuk signify the possession of a tangible asset while Bonds are often
indicator of debt obligations. The latter creates a ‘lender and borrower’ relationship between the bond
issuers and the consumers where there is an existence of a fixed interest loan which is very riba in
nature.

The face value of Sukuk is based on the market value of the fundamental asset whereas the face value
of a bond price is based on the issuer’s credit worthiness, often portrayed through its credit ratings. In
the secondary market, a Sukuk sale means to sell an asset possession but selling a bond means selling
a debt.

Sukuk also make it possible to raise the main asset and hence the value of the Sukuk certificates. This is
not possible in bonds as the main debt cannot be raised.

Sukuk are suitable because they are asset-based securities rather than purely debt instruments. A
Sukuk investor has a common share in the asset ownership linked to the investment which does not
constitute a debt owed to the bond’s issuer. This is different in conventional bonds where the issuer has
a contractual obligation to pay to his bond holders on the stipulated dates, interests and principal. A
bond is a share of debt, Sukuk are a share of the underlying asset.
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Sukuk enable the future cash flow from the underlying asset to be transferred into the present cash flow
as they may be issued for either existing assets or assets that will come in to the picture in the future.
Sukuk investors are rewarded with a share of the profits from these assets and not interest payments,
which is a violation of Shariah. They allow for the opportunity to invest in Shariah compliant assets
which generally offer lower levels of risks but a predictable rate of returns. For cash-conscious investors,
these instruments are tradable, allowing for easy liquidation.

Sukuk investors need to bear in mind that Sukuk are issued with specific maturity dates, the same with
their conventional counterparts. Upon maturity, the Sukuk issuer buys them back. Initial investment in
Sukuk is not guaranteed, meaning the Sukuk investors can or cannot get back the entire face value
amount as they also share the risks of the underlying asset. In the event of defaults or failure to perform,
the Sukuk investors must bear a share of the loss. (There are some Sukuk issued with repurchase
guarantees. Sukuk ljarah can sometimes come with a repurchase guarantee).

Conclusion

Sukuk are seen as an alternative to syndicated funding by many sovereign, multinational organizations,
financial institutions and government-linked companies. Investors seeking long-term, credible and
dependable source of investment returns should consider Sukuk for a viable investment alternative.

Islamic capital market starts its journey by introducing Sukuk in 2002 in Malaysia. In the passage of time
itis growing fast as the Muslim investors showed deep interest on it. Gradually the Sukuk operations are
being popular in various countries such as Indonesia, Brunei, Pakistan, Singapore, China, Bahrain,
Egypt, Gambia, Iran, Kazakhstan, Kuwait, Qatar, Saudi Arabia, Singapore, Somalia, Turkey, United Arab
Emirates, United Kingdom, Hong Kong and Sudan.

Bangladesh has become a role model of Islamic Banking. But Bangladesh could not enter in Islamic
capital market like Sukuk as yet. Securities and Exchange Commission of Bangladesh can play a vital
role to introduce Sukuk operations in prospective Islamic capital market of Bangladesh. A vast number
of investors of Bangladesh can attracted in capital market by introducing Sukuk in the capital market of
Bangladesh. The Muslim investors of all over the world especially Middle East are interested to invest
their money in Sukuk. So we can attract huge amount of foreign investment in Sukuk by introducing it
through a Shariah Advisory Committee that can be constituted under the guidance of Security and
Exchange Commission.

Dr. S. M. Abu Zaker
Executive Vice President &
Manager, Exim Bank,
Agrabad Branch, Chattogram.
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World Bank forecasts 7.3%
growth for Bangladesh

GDP

Bangladesh continues to be among the five
fastest growing economies in the world, thanks
to stable macro and export-oriented
industry-led growth, the World Bank said in a
new report.

But private sector investments remain insufficient
along with declines in foreign direct investment.
stable,
according to the report. The World Bank predicted

Growth outlook remains strong and
7.3 percent economic growth for Bangladesh for
the current fiscal year. “Sound macroeconomic
policies — such as keeping the budget deficit below
5 percent of GDP — and resilient domestic demand
have led
construction industries on the supply side,” the WB

to growth in manufacturing and

said. On the demand side, growth is led by private
After

export earnings and

consumption and exports. a modest

performance last year,
remittances have bounced back helping the rural
economy grow faster. In addition, the country has
substantially improved its electricity generation
and a bumper agricultural harvest has further
stimulated growth, according to the report. Foreign
direct investment remains low at less than 1 percent
of GDP. Net FDI inflow amounted to $910 million

in the first half of FY19, compared with $823

million in the first half of FY18. The share of
machinery in total imports for leading industries
such as textiles, garments, pharmaceuticals,
packing and leather has also declined, reaching
31.8 percent in July-November 2018 from 55.6

percent in 2009.

Bangladesh’s GDP growth to scale
8%in FY19, says ADB

Bangladesh’s GDP growth is set to hit 8 percent
at the end of current fiscal based on the
continuing positive trend in exports and public
investments, the Asian Development Bank, or
ADB, has said.

The ADB makes the prediction in its annual
publication titled ‘Asian Development Outlook
2019, 0r ADO 2019, after analyzing the state of the
Bangladeshi economy. Manmohan Parkash, the
ADB’s
highlighted various aspects of the report at a media

country director for Bangladesh,
briefing in the institution’s Dhaka office. According
to the report, the GDP of Bangladesh is expected to
grow by 8 percent in 2019-2020 with robust private
consumption, increased public investment, strong
export performance, and expansion in industries.
“To sustain this momentum in the medium to
long-term, Bangladesh

requires  expanded
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industrial base, diversified export basket, improved
business environment for vibrant private sector
development, expanded tax base, better revenue
collection for increased resource allocation, and
human capital development,” said Manmohan
Parkash.

macroeconomic policies, sound debt management,

“Continued  focus on  prudent

strengthening the banking sector, removing
infrastructure constraints, and reducing the cost of
doing business are important to help achieve the

long-term development vision of the country.”

AIIB approves $120m in loans for
Bangladesh power sector

The  China-based Asian  Infrastructure
Investment Bank, or AIID, has approved a loan
of $120 million for a project that aims to
upgrade and expand the power transmission
system in Chattogram, according to a statement
on the bank’s website.

An initiative of the Power Grid Corporation of
Bangladesh, the project titled “Bangladesh Power
System Upgrade and Expansion Project” will
construct and upgrade more than 46 km of
double-circuit transmission lines and associated
substations and line bays. The project will also
improve voltage stability and reduce voltage
fluctuations and the need to spread the demand for
electrical power, allowing more residences and
businesses to connect to the regional grid. The
Bangladesh Power System Upgrade and Expansion
Project is one of four energy projects in Bangladesh
that have received funding from AIIB, the bank
said. It added that all four projects are part of the
Government of Bangladesh’s target to achieve
affordable electricity for all by 2021. The projects
are geared towards enhancing distribution capacity,

increasing the number of rural and urban electricity

consumers, improving efficiency in gas production,

expanding gas transmission pipeline capacity and

increasing power generation capabilities in
Bangladesh.
Japan’s  support comes  with

‘long-term commitment, trust’

Japan’s development cooperation comes with
'long-term commitment and trust', an expert says.

Professor Naohiro Kitano of the Global Center for
Science and Engineering, Waseda University,
spoke in Dhaka and introduced Japan’s recent
engagements in the field of Official Development
Assistance (ODA) overseas. He was the former
director of JICA Research Institute. The Embassy
of Japan and the Bangladesh Institute of
International and Strategic Studies (BIISS) jointly
organized a special lecture titled
“Japan-Bangladesh Development Cooperation for
enhanced Connectivity” at BIISS auditorium
recently. Prof Kitano focused on the Japanese
model for development cooperation, explaining its
feature as “long term commitment with trust” that
he said, can benefit the people in the recipient
country through its inclusive approach and human
resource development. He also focused on the way
how Japanese ODA has been facilitating the
physical, institutional and people-to-people
connectivity, referring to the recent ODA projects
in Bangladesh such as BIG-B initiative. The BIG-B
initiative is a Japan-led development plan to
accelerate industrial agglomeration along the
Dhaka-Chittagong-Cox's Bazar belt area and
beyond. It involves developing economic
infrastructure, improving investment environment
and fostering connectivity. The projects under this
initiative include the construction of ultra-super
critical coal fired power plant and a new
commercial port in Matarbari. Japan is the largest
development partner of Bangladesh
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“Investors’ & Entrepreneurs’ Conference-2019”
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Dhaka, March 28, 2019: The stock market regulator organized “Investors’ & Entrepreneurs’
Conference-2019” in Dhaka and Chattogram to create awareness of investors about stock market investment.
Md Mahbubul Alam, executive director of Bangladesh Securities and Exchange Commission (BSEC),
disclosed the goals of arranging the conference under the “Investment Education Program” at a press
conference held before the conference at its office in the capital city.

Conference in Dhaka was held on March 28 at Bangabandhu International Conference Center (BICC) where
the Honorable Finance Minister AHM Mustafa Kamal was present as chief guest.The BSEC Chairman Prof.
Dr. M Khairul Hossain presided over the program. BSEC commissioners, DSE and CSE officials were
present at the conference also.
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Newly elected CSE Chairman

Chattogram, March 31, 2019: The Board of Directors elected Maj Gen
Mohammad Shamim Chowdhury, nwc, psc (Retd.) as the Chairman of

Chittagong Stock Exchange Ltd. in line with the Exchanges Demutualization
Act, 2013.

A commensurate military professional General Shamim retired from the
Bangladesh Army in 2013, after completing almost thirty-five years of

distinguished service to the nation. He matured in hallmark traits like ethical

leadership, strategic thinking, HRM, HRD and simultaneous attention on
multiple fields. His broad variety of experience includes successful leadership

to the military formations & units, national level training & educational
institutions; working in international environment under UN, top leadership
position in Chittagong Hill Tracts Development Board, national level projects management like preparation
of electoral roll and national identity card, housing for the destitute, disaster management, national level
protocol and dignitaries security, handling of counter insurgency and so on. General Shamim was effective in
building coalitions in cross-cultural environment, having worked and learned from people nearly around the
globe to include USA, UK, Australia, China, Sweden, the Netherlands, Saudi Arabia, Kuwait, Qatar,
Malaysia, Morocco, Haiti, Nepal, Pakistan and India. For his distinguished service to the nation and
international community, the General was decorated with fourteen operational & service awards that include
one from the UN Secretary General (UN Peace Medal) and the other from US Government (US Army
Achievement Medal).
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Chattogram, March 30, 2019: Honorable Deputy Minster, Ministry of Education, Mohibul Hasan
Chowdhury Nowfel was present as chief guest in the conference titled the same in Chattogram. BSEC
Chairman and Commissioners were also present in the program. CSE Chairman, Directors, Managing

Director, TREC Holders, executives and investors attended the conference.
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On the other hand, Bangladesh Securities and Exchange Commission (BSEC)

approved the appointment of Mr. S. M. Abu Tayyab as Independent Director of
Chittagong Stock Exchange Ltd. Mr. Tayyab is a distinguished businessman. He
is the Managing Director of Independent Apparels Ltd. and Brother’s Apparels
Ltd., Director of Mozaher Aushadhalaya. He is involved with various business
forums, President of International Business Forum Chittagong Bangladesh,

Former 1st Vice President of Bangladesh Garments Manufacturers Exporter
Association (BGMEA), Former Director of Chittagong Chamber of Commerce
& Industry and Member of Shipper’s Council of Bangladesh. He is pertained

with diversified social activities, Chairman of Coordination Committee China
Bangladesh Peoples Friendship Association Chittagong, Former Chairman of Chittagong Club Limited, Vice
President of Nirapod Sharak Chai Central Committee, President of Nirapod Sharak Chai Chittagong.

DSE, CSE seek tax waiver on share transaction of SMEs

Dhaka, April 02, 2019: Dhaka and Chittagong stock exchanges recently urged for tax waivers on share
transaction of small and medium
enterprises (SMEs) that would be
listed with the Small Capital Board.
Companies with a minimum
paid-up capital of Tk 5 crore are
eligible to raise funds from the
platform. The bourses also urged
the government to increase tax-free
dividend income to Tk 1 lakh from
the existing Tk 25,000, in order to
increase the participation of small

investors in the capital market. The
Dhaka Stock Exchange (DSE) and Chittagong Stock Exchange (CSE) separately made the demands in their
budget proposals for the upcoming fiscal year (FY2019-20), during a meeting with the National Board of
Revenue (NBR), presided by NBR Chairman Md Mosharraf Hossain Bhuiyan.

The stock exchanges also urged the government to reduce corporate tax for publicly listed companies to 15%,
from the current 25%, in FY2019-20. At present, publicly listed companies have to pay a minimum of 25%
and maximum of 40% tax, based on their business category. Additionally, they urged tax exemption on
transaction of securities listed with SME platforms—currently 0.05%;, in line with the existing law for the
capital market. DSE and CSE also sought 100% tax exemptions on bond transactions and the income of stock
exchanges.

Chittagong Stock Exchange (CSE) M Shaifur Rahman Mazumdar said that out of millions of companies
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currently registered in the country, most are yet to be listed in the stock market. "Only a few hundred
companies are listed, which is a very small number. In order to transform Bangladesh into a middle-income
country, listing can play an important role developing the private sector," he added. He also said in order to
increase market capitalization to GDP ratio, some urgent policy issues need to be addressed, which are:
formulating policies to ensure listing of high-quality companies that are, at present, beyond the purview of
the capital market or just unwilling to be listed; formulating policies for listing of state-owned and foreign
companies; and establishing a corporate bond market through regulatory co-ordination and reformation.

NBR Chairman Md
Mosharraf Hossain
Bhuiyan said the board is
working hard to frame
out a business and
investment-friendly
budget to  mobilize
industrialization and
economic development
in the country.

A roundtable discussion on “Ring the Bell for Gender Equality”

Chittagong, 7 March

2019: Chittagong Stock
; Exchange Limited
! (CSE) has organized a
roundtable discussion
on “Ring the Bell for
Gender Equality” on

4 the occasion of
- International Women’s
Day 2019 at CSE
Conference Hall, CSE, Chittagong. CSE has organized this program as the first time as a Partner Stock
Exchange of the United Nations Sustainable Stock Exchanges Initiative (UN SSE), headquartered in Geneva.

Globally, the theme of this year of the event is: “Think equal, build smart, innovate for change”.

The “Ring the Bell for Gender Equality” event series is a partnership of the Sustainable Stock Exchanges
Initiative, together with the United Nations Global Compact, UN Women, IFC, Women in ETFs and the
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World Federation of Exchanges to raise awareness about the opportunities for the private sector to advance
gender equality and sustainable development.

The program was presided by the CSE Managing Director Mr. M. Shaifur Rahman Mazumdar FCA, FCMA.
Ms. Sabiha Musa, Former MP was the Chief
Guest. The discussants were: Begum
Mustari Shafi, Eminent wife of a martyred
Freedom Fighter and Women Leader;
Professor Shaheda Islam, Chairman, Board
of Intermediate and Secondary Education,

Chittagong; Dr. Nazneen  Kawshar
Chowdhury, Deputy Secretary, Government

of the People’s Republic of Bangladesh and

First Secretary of Bangladesh Rubber
Board; Ms. Dilruba Ahmed, Principal, Little
Jewels School; Ms. Safia Ghazi Rahman, Founder and Principal, Sunshine Grammar School & College; Ms.
Abida Sultana, Senior Vice President, Chittagong Women Chamber of Commerce & Industry; Ms. Roksana
Akter Chy (Ruhi), Senior Vice President, Chittagong Women Chamber of Commerce & Industry; Dr. Munal
Mahbub, Vice President, Chittagong Women Chamber of Commerce & Industry; Ms. Ivy Hasan, Founder-
Doll’s House & Former Senior Vice President, Chittagong Women Chamber of Commerce & Industry; Ms.
Rekha Alam, Member, Chittagong Women Chamber of Commerce & Industry and Ms. Muniza Bashir, First
Vice President, Dhaka Bank Limited.

They discussed on different aspects of Gender Equality and Women Empowerment. There were around 100
women participants in the roundtable discussion.

The Chief Guest Ms. Sabiha Musa, Former MP gave emphasis on the equality of women in every spheres of
our lives and she reminded us on the quote of Banghabandhu Sheikh Mujibur Rahman “Sonar Bangla Gorte
Sonar Manush Chai”.

CSE MD Mr. M. Shaifur Rahman Mazumdar FCA, FCMA highlighted on creating awareness among the
women. He also mentioned about the vital role the Stock Exchanges could play in ensuring Gender Equality
among the listed companies. He proposed some declarations and those were adopted by the participants. The

declarations were as follows:

1. Promote gender equality among your workforce.

2. Introduce gender equality standards and support gender-equality themed investment products.

3. Provide guidance, training, mentoring, and education to market participants on gender equality and the
role of gender diversity in business performance.

Encourage or require listed companies to publicly report on relevant gender metrics.

Appoint one Woman Commissioner in the Bangladesh Securities and Exchange Commission (BSEC).
Participation of Women in the board of the listed companies as Independent Director.

Participation of Women as Director in the Board of the Stock Exchanges.

Participation of Women as Director in the Board of the Brokerage Houses.

SIS @Y B g
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9. Participation of Women in the top management of Exchanges, Listed Companies, and Brokerage
Houses.

10. Promote Gender Index.

11. Formulate and promote work environment principles for women.

12. Formulate and promote principles for ensuring women’s participation.

13. Encourage public and private investment for creating awareness on SDGs’ Goal 5-Gender Equality and
capacity building.

14. Formulate and promote principles to eliminate gender discrimination.

15. Proper circulation of all government initiatives on women empowerment and measurement of
effectiveness.

16. Ensure women participation in stock market principle.

Congratulating Dr. A. K. Abdul Momen

Dhaka, 06 January 2019: CSE Directors led
by CSE Chairman Maj Gen Mohammad
Shamim Chowdhury, nwc, psc (Retd.)
congratulated Dr. A. K. Abdul Momen at CSE
Dhaka office after he was elected as the MP
from Sylhet-01 Constituency in the National
Election.

Dhaka, 06 January 2019: CSE Executives
led by Mr. M. Shaifur Rahman Mazumdar
FCA, FCMA, Managing Director, CSE
congratulated Dr. A. K. Abdul Momen at CSE
Dhaka office after he was elected as the MP
from Sylhet-01 Constituency in National
Election.

Dhaka, 02 January 2019: CSE Director Mr.
Md. Sayadur Rahman and General Manager
and Head of Business Development and
In-Charge, Dhaka Office, CSE Mr. Md.
Ghulam Faruque congratulated Dr. A. K.
Abdul Momen after elected as MP from
Sylhet-01 Constituency in the National
Election. They met Dr. Momen at his

residence in Banani.
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Dhaka, January 26, 2019: CSE and BMBA
(BANGLADESH MERCHANT BANKERS’
ASSOCIATION) Congratulated Dr. A. K.
Abdul Momen at the Ministry of Foreign
Affairs after he was elected as the MP from
Sylhet-01 Constituency in the National
Election.

Dhaka, 31 January 2019: Mr. Ghulam
Faruque, General Manager and Head of
Business Development and In-Charge, Dhaka
Office, CSE congratulated Dr. A. K. Abdul

Momen at his residence in Banani.

Photos: CSE Bazar Parikrama March 19 page
at 09 & 10

Business Meeting between CSE and UCB Capital Mgt Ltd.
f -

Dhaka, March 05, 2019: A
business meeting was held between
CSE and UCB Capital Mgt Ltd. at
CSE  Dhaka  Office.  Mr.
Mohammed Rahmat Pasha ,
Managing Director & CEO; Mr. M.
Shaifur Rahman Mazumdar, FCA,
FCMA, Managing Director, CSE;
Mr. Md. Ghulam Faruque, GM &
Head of Business Development

and In-Charge, Dhaka Office, CSE and Ms. Parvin Akther, Deputy Manager, CSE attended the meeting

A knowledge sharing session on ‘“Financing Opportunities through
Listing under Small Cap Platform”

Dhaka, March 03, 2019: Chittagong Stock Exchange Ltd. has developed a regulatory and IT platform for
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offering listing and trading of
Small Cap companies under
Bangladesh Securities and
Exchange Commission (Qualified
Investor Offer by Small Capital
Companies) Rules, 2018. In this
connection, a knowledge sharing §
session was held at 2.30 pm at |
CSE Dhaka office for the
Prominent Merchant Bankers. The
program was started with the welcome speech of Mr. M. Shaifur Rahman Mazumdar FCA, FCMA,

Managing Director, CSE. The program was conducted by Mr. Mohammed Nazrul Islam, Deputy Director,
Bangladesh Securities and Exchange Commission. Among others, Mr. Md. Ghulam Faruque, General
Manager and Head of Business Development and In-Charge, Dhaka Office, CSE; Mr. Hasnain Bari, DGM
and Head of IT Services, CSE and other senior officials were present.

Business Team’s Meetings

Dhaka, March 2019: CSE Dhaka office-based business team led by Mr. Md. Ghulam Faruque, General
Manager and Head of Business Development and In-Charge, Dhaka Office had several meetings at TREC
Holders’ offices/houses on market development.
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Meeting between CSE and ADB

- Dhaka, February 19, 2019: A
meeting between CSE and Asian
Development Bank (ADB) regarding
Capital Market Development and
Research project (Phase-03) follow up
of BSEC was held at CSE Dhaka
Office. Mr. Takuya Hoshino, Financial
=22 Sector Specialist, Public
~ Management, Financial Sector and

: Trade Division, South  Asia

= Department, Asian Development
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Bank; Mr. Md. Ghulam Faruque, General Manager and Head of Business Development and In-Charge,
Dhaka Office, CSE and Mr. Hasnain Bari, DGM and Head of IT Services were present in the meeting.

Walton group Executives visit CSE

Dhaka, February 04, 2019: Walton
group Executives made a courtesy visit to
CSE Dhaka office. Mr. Abul Bashar
| Hawlader, chief financial officer and
executive director of Walton; Md. Yakub
Al company secretary of Walton; Mr.
Md. Ghulam Faruque, General Manager
and Head of Business Development and
In-Charge, Dhaka Office, CSE and Mr.
Md. Nasir Uddin, Assistant Manager,
CSE were present during the said visit.

Walton Roadshow

Dhaka, January 15,2019: Mr. Ghulam
Faruque, General Manager and Head of
Business Development and In-Charge,
Dhaka Office, CSE attended the
Roadshow arranged by Walton Hi-Tech
industries Limited (WHIL), a sister
concern of Bangladeshi electronic giant
Walton, on behalf of CSE at Walton
Corporate Office, Bashudhara
Residential Area.

CSE software (Trading) review Meeting

Dhaka, January 29-30, 2019: The CSE software (Trading) review Meeting between Intellect Design and CSE
ARs was arranged by CSE IT Team at CSE
Dhaka Office. Mr. Md. Ghulam Faruque,
GM & Head of Business Development and
In-Charge, Dhaka Office, CSE; Mr.
Mohammed Mazbah Uddin, DGM & Head
of IT department; Mr. Hasnain Bari, DGM
& Head of IT Services and Mr.

-

Subramanian & Mr. Srinivasaraghavan,

‘ Intellect Design were present in the

E meeting.
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Workshop on Innovation

Chattogram, 16 January 2019: CSE ’M =4

innovation team organized a day-long : DF . 1 A =TT
5 ecrorr THE I M
workshop at CSE corporate office. The s o SO T e MO,
. . o i, oo T AL O
program was jointly associated by BSEC and o e v :ﬂjéf” fir (FafEF)

a2i, ICT Division, Government Republic of
Bangladesh. CSE Personnel attended the
meeting. Mr. Md. Saifur Rahman, Executive
Director, BSEC; Mr. Iftekhar Ahmed,
Resource Person, a2i, prime minister’s
office, Dhaka; Mr. Kazi Md Al Islam,
Assistant Director and Member Secretary,
Innovation Team, BSEC; Mr. M Shaifur
Rahman Mazumdar FCA, FCMA, MD, CSE;
Mr. Mohammad Shamsur Rahman, CRO,
CSE; Mr. Mohammed Mazbah Uddin, DGM
and Head of IT department; Ms. Sonia &§
Hossain, DGM and Head of Legal Affairs; '
Mr. Md. Mortuza Alam, DGM and Head of
Surveillance & Market Operations; Mr. ' i
Mohammad Monirul Haque, DGM and Head

of Clearing & DP Services, Listing & Prelisting; Mr. AKM Shahroze Alam, DGM and Head of Marketing &
Business Promotion; Mr. Md. Nahidul Islam Khan, DGM and Head of TRECH Marketing & Services; Mr.
Arif Ahmed, AGM and Head of Training and Development; Mr. Kanan Barua, AGM and Head of Network
& Technology Support; Mr. Rajib Saha, AGM & Company Secretary and other executives including

managers as well as department heads and 02 CDBI1 CTG Executives attended the workshop.

CSE Rewarded the top 30 terminals of the “Order Placing Month”

Chittogram, January 17, 2019: A Reward & Certificate giving ceremony has been arranged by CSE at its
Dhaka, Chittagong & Sylhet offices simultaneously through skype at 3.30 p.m. to reward & certify the top 30
terminals of the declared “Order Placing Month” for the common brokers in December 2018.

In this program 30 Authorized Representatives (10 each from Dhaka, Chittagong & Sylhet region) from 15
brokerage houses have been rewarded for their valuable contributions. Authorized from Lanka Bangla
Securities, PHP Securities, ICB Securities, Islami Bank Securities, Mona Financial, Shahjalal Islami Bank
Securities, EBL Securities, Prime Islami Securities, NCCB Securities, IDLC Securities, Island Securities,
Green Delta Securities, Salta Capital and International Leasing Securities were present spontaneously at the

program.
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This is also remarkable that among all, 09 reward winners were from LankBangla Securities Ltd.

CSE Managing Director
Mr. M. Shaifur Rahman
Mazumdar FCA, FCMA
has presided the program.

Among others General
Manager, Head of
Business Development &
In-Charge of CSE Dhaka
office Mr. Md. Ghulam
Faruque, Deputy General

Manager and Head of | &

Marketing &  Business
Promotion Mr. AKM Shahroze Alam and DGM and Head of TRECH Marketing & Services Mr. Nahidul
Islam Khan Were also present in the program.

Upon the ardent interest and enthusiasm of the authorized representatives and other stakeholders, CSE
management has expressed the intention of continuing this type of direct promotional reward-based program

in future.

Top 10 TREC of Chittagong Stock Exchange Ltd. for the year 2018

Chattogram, January 11,2019: Top ten TREC Holders of Chittagong Stock Exchange Limited for the year of
2018 (January "~ 18 to December " 18) based on their trading turnover are as follows:

—_

Lanka Bangla Securities Limited
Multi Securities Limited

IDLC Securities Limited

BRAC EPL Stock Brokerage Limited
EBL Securities Limited

Be Rich Limited

Kabir Securities Limited

ICB Securities Trading Company Limited

2 2 & 8 ! & N

Meenhar Securities Limited

—_
£

Island Securities Limited

—— A ——————



CHITTAGONG
STOCK
EXCHANGE

7

N

January-March 2019

Corporate News

Credit Rating

SSSTEEL: Emerging Credit Rating Limited
(ECRL) has assigned the surveillance rating of S.
S. Steel Limited as "A-" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company up to June 30, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

MLDYEING: Emerging Credit Rating Limited
(ECRL) has assigned the initial rating of M.L.
Dyeing Limited as "A-" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company up to June 30, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

FEKDIL: Credit Rating Information and
Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Far East Knitting & Dyeing Industries
Ltd. as "AA-" in the long term and "ST-2" in the
short term along with a stable outlook based on
audited financial statements of the Company up
to June 30, 2018; unaudited financial up to
December 31, 2018 and other relevant
quantitative as well as qualitative information up
to the date of rating declaration.

ITC: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
of IT Consultants Limited as "A2" along with a
stable outlook based on audited financial
statements up to June 30, 2018; bank liability
position as on January 24, 2019 and other
relevant quantitative as well as qualitative
information up to the date of rating declaration.

FORTUNE: Credit Rating Information and
Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Fortune Shoes Limited as "A-" in the
long term and "ST-3" in the short term along with

v

a stable outlook in consideration of its audited
financials up to June 30, 2018; unaudited
financials up to December 31, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating declaration.

ACTIVEFINE: National Credit Ratings Limited
(NCR) has announced the entity rating of Active
Fine Chemicals Ltd. as "A+" in the long term,
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company as on June 30, 2018.

AFCAGRO: National Credit Ratings Limited
(NCR) has announced the entity rating of AFC
Agro Biotech Ltd. as "A" in the long term and
"ST-3" in the short term along with a stable
outlook based on audited financial statements of
the Company as on June 30, 2018.

JMISMDL: Alpha Credit Rating Limited
(AlphaRating) has informed that it has assigned
the rating of JMI Syringes & Medical Devices
Ltd. as "A+" in the long term and "ST-2" in the
short term along with a stable outlook based on
audited financial statements of the Company up
to June 30, 2018 and relevant qualitative
information up to February 09, 2019.

FAREASTFIN: Emerging Credit Rating Limited
(ECRL) has assigned the surveillance rating of
Fareast Finance & Investment Ltd. as "BBB+" in
the long term and "ST-3" in the short term along
with a stable outlook based on audited financial
statements of the Company up to December 31,
2017, un-audited financial statements up to
September 30, 2018 and other relevant
quantitative as well as qualitative information up
to the date of rating.

GHCL: ARGUS Credit Rating Services Limited
(ACRSL) has announced the rating of Global
Heavy Chemicals Ltd. as "A+" for long term and
"ST-2" for short term along with stable outlook in
consideration of audited financials of the
Company up to June 30, 2018 and unaudited
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financial statements ending on September 30,
2018 and other relevant quantitative as well as
qualitative information up to the date of rating
declaration.

NPOLYMAR: National Credit Ratings Limited
(NCR) has announced the entity rating of
National Polymer Industries Ltd. as "A+" in the
long term and "ST-2" in the short term along with
a stable outlook based on audited financial
statements of the Company as on June 30, 2018.

SSSTEEL: Emerging Credit Rating Limited
(ECRL) has assigned the surveillance rating of S.
S. Steel Limited as "A-" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company up to June 30, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

MLDYEING: Emerging Credit Rating Limited
(ECRL) has assigned the initial rating of M.L.
Dyeing Limited as "A-" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company up to June 30, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

FEKDIL: Credit Rating Information and
Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Far East Knitting & Dyeing Industries
Ltd. as "AA-" in the long term and "ST-2" in the
short term along with a stable outlook based on
audited financial statements of the Company up
to June 30, 2018; unaudited financial up to
December 31, 2018 and other relevant
quantitative as well as qualitative information up
to the date of rating declaration.

ITC: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
of IT Consultants Limited as "A2" along with a
stable outlook based on audited financial
statements up to June 30, 2018; bank liability
position as on January 24, 2019 and other
relevant quantitative as well as qualitative
information up to the date of rating declaration.

FORTUNE: Credit Rating Information and
Services Limited (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Fortune Shoes Limited as "A-" in the
long term and "ST-3" in the short term along with
a stable outlook in consideration of its audited

financials up to June 30, 2018; unaudited
financials up to December 31, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating declaration.

ACTIVEFINE: National Credit Ratings Limited
(NCR) has announced the entity rating of Active
Fine Chemicals Ltd. as "A+" in the long term,
"ST-2" in the short term along with a stable
outlook based on audited financial statements of
the Company as on June 30, 2018.

AFCAGRO: National Credit Ratings Limited
(NCR) has announced the entity rating of AFC
Agro Biotech Ltd. as "A" in the long term and
"ST-3" in the short term along with a stable
outlook based on audited financial statements of
the Company as on June 30, 2018.

JMISMDL: Alpha Credit Rating Limited
(AlphaRating) has informed that it has assigned
the rating of JMI Syringes & Medical Devices
Ltd. as "A+" in the long term and "ST-2" in the
short term along with a stable outlook based on
audited financial statements of the Company up
to June 30, 2018 and relevant qualitative
information up to February 09, 2019.

FAREASTFIN: Emerging Credit Rating Limited
(ECRL) has assigned the surveillance rating of
Fareast Finance & Investment Ltd. as "BBB+" in
the long term and "ST-3" in the short term along
with a stable outlook based on audited financial
statements of the Company up to December 31,
2017, un-audited financial statements up to
September 30, 2018 and other relevant
quantitative as well as qualitative information up
to the date of rating.

GHCL: ARGUS Credit Rating Services Limited
(ACRSL) has announced the rating of Global
Heavy Chemicals Ltd. as "A+" for long term and
"ST-2" for short term along with stable outlook in
consideration of audited financials of the
Company up to June 30, 2018 and unaudited
financial statements ending on September 30,
2018 and other relevant quantitative as well as
qualitative information up to the date of rating
declaration.

NPOLYMAR: National Credit Ratings Limited
(NCR) has announced the entity rating of
National Polymer Industries Ltd. as "A+" in the
long term and "ST-2" in the short term along with
a stable outlook based on audited financial
statements of the Company as on June 30, 2018.
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AGNISYSL: Credit Rating Information and Services
Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Agni
Systems Ltd. as "A" in the long term and "ST - 3" in the
short term along with a stable outlook based on audited
financials up to June 30, 2018, unaudited financials up
to December 31, 2018 and other relevant quantitative as
well as qualitative information up to the date of rating
declaration.

ORIONINFU: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
(Surveillance) of Orion Infusion Ltd. as "A3" along
with a stable outlook based on management prepared
financial statements as of December 31, 2018, audited
financial statements up to June 30, 2018; bank liability
position as of October 31, 2019 and other relevant
quantitative as well as qualitative information up to the
date of rating declaration.

SATHAMCOT: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
(Surveillance) of Saiham Cotton Mills Ltd. as "A2"
along with a stable outlook based on audited financial
statements up to June 30, 2018, un-audited financial
statements up to December 31, 2018; bank liability
position as on January 31, 2019 and other relevant
quantitative as well as qualitative info2019-03-04:
Credit

FUWANGCER: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
(Surveillance) of Fu-Wang Ceramic Industry Ltd. as
"BBB1" along with a stable outlook based on audited
financial statements up to June 30, 2018; bank liability
position as on February 24, 2019 and other relevant
quantitative as well as qualitative information up to the
date of rating declaration.

IFADAUTOS: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the Entity Rating
(Surveillance) of IFAD Autos Limited as "AA2" along
with stable outlook based on audited financial
statements up to June 30, 2018; bank liability position
as on December 31, 2018 and other relevant
quantitative as well as qualitative information up to the
date of rating declaration2019-03-18: Credit Rating

SHEPHERD: Alpha Credit Rating Limited (Alpha
Rating) has informed that it has assigned the rating of
Shepherd Industries Limited as "BBB" in the long term
and "ST-3" in the short term along with a stable outlook
based on audited financial statements of the Company up
to June 30, 2018 and other relevant qualitative
information up to March 13,2019.

ANWARGALYV: Credit Rating Information and
Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Anwar
Galvanizing Ltd. as "BBB+" in the long term and
"ST-3" in the short term along with a stable outlook in
consideration of its audited financials up to June 30,
2018, unaudited financials up to September 30, 2018
and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

ZAHEENSPIN: WASO Credit Rating Company (BD)
Ltd. (WCRCL) has announced the Surveillance Entity
Rating of Zaheen Spinning Ltd. as "BBB1" for long
term and "ST-3" for short term along with a stable
outlook based on latest audited financial statements of
the Company for FY2018 and other relevant qualitative
and quantitative information up to the date of rating
issuance.

MERCINS: Alpha Credit Rating Limited (Alpha
Rating) has further informed that the rating of
Mercantile Insurance Company Limited is "AA-" in the
long term and "ST-2" in the short term along with a
stable outlook based on audited financial statements of
the Company as on 31 December 2017 and relevant
qualitative information till 24 March 2019 instead of 24
March 2020.

UPGDCL: Emerging Credit Rating Limited (ECRL)
has assigned the surveillance rating of United Power
Generation and Distribution Company Limited as
"AAA" in the long term and "ST-1" in the short term
along with a stable outlook based on financial
statements of the Company up to June 30, 2018 and
other relevant quantitative and qualitative information
up to the date of rating declaration.

SAIHAMTEX: National Credit Ratings Limited
(NCR) has announced the Surveillance Rating of
Saiham Textiles Mills Limited as "AA" in the long term
and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company
as on June 30, 2018.

DOREENPWR: Credit Rating Information and
Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Doreen
Power Generations and Systems Limited as "AA" in the
long term and "ST-2" in the short term along with a
stable outlook in consideration of its audited financials
up to June 30, 2018, un-audited financials up to
December 31, 2018 and other relevant quantitative as
well as qualitative information up to the date of rating
declaration
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"Dead Malls" Are Still Being Used To Satisfy Consumers:

Amazon's Approach
Daniel Laboe

Dead Malls

It should be no shock to hear that brick-and-mortar retailers are a dying breed. So far in 2019, roughly 6,000
stores have announced closures with only 2,641 new stores opening (3,353 net closures). This store closure
figure is expected to double by the end of the year, according to Coresight Research. In 2018
brick-and-mortar retailers actually saw a small bounce back in foot-traffic with these retailers enticing
consumers with attractive promotions. Data analytics firm Thasos tracked mobile phones to analyze this
foot traffic and discovered a surge in 2018 that peaked in August but has declined since. Retailers can only
sell products at a loss for so long and unfortunately once winter hit foot-traffic fell for most retailers and
hasn’t recovered.

The ability for a consumer to buy whatever they need or don’t need without getting off the couch is why we
are seeing an increasing number of “dead malls” in America today. Online retailers like Amazon (AMZN -
Free Report) , Alibaba (BABA - Free Report) and eBay (EBAY - Free Report) are  perpetuating  this
problem for retailers, giving consumers a seamless platform to satisfy their needs and wants at the click of
a button. Brick-and-mortar retail closures are accelerating, and so are the number of abandoned malls.

Redevelopment Opportunities

Now the question is what to do with all these abandoned malls, how can they be put to good use short of
demolition? These dead malls are being converted into office spaces to be utilized by businesses and
educational institutes. They also make a perfect shell for a large corporation to use as a warehouse and/or
distribution center.

_/48—



CHITTAGONG
% STOCK

EXCHANGE January-March 2019

Amazon is buying out abandoned malls, the same malls that they put out of business, and converting them
into fulfillment centers. These “ghost malls” provide many advantages to Amazon’s fulfillment centers
conversions.

Malls provide the fulfillment center with sufficient size needed to run their extensive operations. The malls
are usually located in residential areas allowing Amazon to get its goods out to consumers quicker and more
efficiently.

Malls are typically built close to highways to make it easier/quicker for consumers to make it there in a
timely fashion. This is useful to Amazon’s converted fulfillment centers for obvious logistical reasons,
goods are able to come and go from the distribution centers seamlessly.

These abandoned malls all have the necessary infrastructure already in place, such as sewage, electrical
lines, gas lines, and water. Having this infrastructure already established makes Amazon’s conversion
quicker and allowing the fulfillment center to be up and running sooner.

Amazon is able to transition these forsaken voids in communities into productive business centers that
create quality jobs for residence. This shift in retail from brick-and-mortar to e-commerce is precisely that:
just a shift. These malls are still being used to fulfill consumer needs, it is just done in a different way.

The world is always changing and the key for any business to maintain its ability to get in front and ride the
wave till it comes to an end, then paddle back out and ride the next one. Amazon is undoubtedly in front of
this wave.

Amazon’s Latest Earnings

Amazon destroyed earnings this quarter, beating EPS estimates by over 50% and showing year-over-year
growth of 117%. AMZN is only up half a percentage point since this earnings release a week and a half ago
(April 25th). Sell-side analysts have reduced EPS estimates for the next couple quarters but increased
estimates for the full year by a marginal percentage. AMZN has been battling to reach a $1 trillion market
cap and is only about 4% short of that milestone.

AMZN has a beta of 1.62 meaning that this stock is extremely sensitive to the broader market’s
performance. Today AMZN is down 2% amidst reignited concerns over the China-US trade dispute.
Negotiations are set to resume on Thursday of this week and how they conclude could have a substantial
material effect on AMZN.

Radical New Technology Creates $12.3 Trillion Opportunity

Imagine buying Microsoft stock in the early days of personal computers... or Motorola after it released the
world’s first cell phone. These technologies changed our lives and created massive profits for investors.

Today, we’re on the brink of the next quantum leap in technology. 7 innovative companies are leading this
“4th Industrial Revolution” - and early investors stand to earn the biggest profits.
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Placing the shares in Public Market from Spot Market as per BSEC Order
BDAUTOCA: In accordance with the press release of the BSEC dated January 22, 2019, it is to be
informed that trading of the shares of Bangladesh Autocars Ltd. will be placed in the Public Market
from Compulsory Spot Market; with effect from today i.e. January 23, 2019. However, the scrip is
suspended in CSE.

LEGACYFOOT: In accordance with the press release of the BSEC dated January 22,2019, it is to be
informed that trading of the shares of Legacy Footwear Ltd. will be placed in the Public Market
from Compulsory Spot Market; with effect from today i.e. January 23, 2019.

Approval for Issuance of Prospectus

Runner Automobiles Limited: Bangladesh Securities and Exchange Commission (BSEC) has given
consent for raising of capital through Initial Public Offering (IPO) and issuance of prospectus by
Runner Automobiles Limited.

BSEC Fines

PDL: BSEC has imposed fine of Tk. 3.00 lac each of the following Directors of Pacific Denims
Limited; namely Mr. Md. Shadequl Alam (Yeasin), Chairman; Mr. Shafiul Azam (Mohsin), Managing
Director; Mr. Md. Sohel Khan, Director and Mr. M. A. Kamal Bhuiyan (nominated Director from
Disney Properties Ltd.) for noncompliance with Securities laws in connection with utilization of IPO
proceeds.

CENTRALPHL: BSEC has imposed fine of Tk. 4.00 lac each to Mrs. Morsheda Ahmed (Director), Mr.
Mansur Ahmed (Director), Mr. Md. Rokunuzzaman (Director), Mr. Parvez Ahmed Bhuiya (Director)
and Mrs. Nasima Akhter (Director) of Central Pharmaceuticals Ltd. for non-compliance with the
securities related laws.

Placing the shares in Public Market from Spot Market as per BSEC Order
MONNOCERA: BSEC, vide its Order No. BSEC/Surveillance/2018-912/61 dated February 19, 2019,
has withdrawn its earlier Order No. BSEC/Surveillance/2018-912/43 dated October 17, 2018 and
No. BSEC/Surveillance/2018-912/32 dated August 16, 2018 and placed the shares of Monno
Ceramic Industries Ltd. to the Public Market from Spot market for transactions, with effect from
February 20, 2019. Moreover, financial adjustment facilities in transactions of the shares will be
applicable as per the existing rules.

BSEC Directive to freeze securities of Emerald Oil Industries Ltd.

BSEC NEWS: BSEC, vide its Directive No. BSEC/SRMIC/2014/47/753 dated February 26, 2019, has
directed the CDBL and their Depository Participants (DPs) the following: - "The Central Depository
Bangladesh Limited (CDBL) and their Depository Participants (DPs) shall freeze all types of
securities directly or indirectly held by the sponsor shareholders, directors (excluding Independent
Directors), Managing Director (MD)/Chief Executive Officer (CEO), Chief Financial Officer (CFO),
Head of Internal Audit and Compliance and Company Secretary of Emerald Oil Industries Ltd. in
their respective Beneficial Owners (BO) Accounts until further order of the Commission. This
directive shall have immediate effect
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BSEC Consent for issuing fully redeemable non-convertible bond

ABBANK: With reference to their earlier news disseminated by CSE on 31.10.2018 regarding
issuance of fully redeemable non-convertible bond, AB Bank Limited has further informed that
BSEC has accorded consent under the provisions of the Securities and Exchange Commission
(Private Placement of Debt Securities) Rules, 2012, for raising of Tier-1l Capital by AB Bank Limited
amounting to Tk. 500.00 crore only through issuance of 7 years Redeemable, ABBANK:
Non-convertible, Unsecured, Coupon bearing (range 7%-10.50% or as fixed by the Regulators) AB
Bank Subordinated Bond-1V through private placement. BSEC accorded the consent subject to the
condition that the Bank shall comply with the relevant laws and regulatory requirements, and shall
also adhere to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange
Ordinance, 1969.

Extension of Tenure of the Fund for 10 more years

1STPRIMFMF: ICB Asset Management Company Limited has informed that they have taken
decision to extent the tenure of Prime Finance First Mutual Fund for another 10 years up to 14
March 2029 as per BSEC Order dated October 02, 2018 (gazette published on October 23, 2018).

Time extension for implementation schedule of right issue proceeds

BDTHAI: Referring to their earlier news disseminated by CSE on 13.05.2018 Bangladesh Thai
Aluminium Limited has further informed that upon application made by the Company to the BSEC
for allowing time extension for implementation schedule of right issue proceeds (time extension of
right issue expenses) from December 31, 2018 to June 30, 2019 which was based on decision taken
and approved in the EGM & 39th AGM of the Company regarding the aforesaid agenda; the BSEC
has given approval for the same.

No credit facility

SEMLFBSLGF: As per SEC Directive No. SEC/CMRRCD/2009-193/177 and BSEC Order No.
SEC/CMRRCD/2009-193/178 dated October 27, 2015; the stockbrokers & merchant bankers are
requested not to provide loan facilities to their clients against purchasing shares of newly listed
SEMLFBSLGF up to 30 trading days from today 04 March 2019.
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No. BSEC/Surveillance/2018-912/61 February 19, 2019

Order

Whereas, the Bangladesh Securities and Exchange Commission is of the opinion that it is necessary
in the interest of investors and securities market to withdraw the restrictions imposed on Monno Jute
Stafflers Limited, Monno Ceramic Industries Limited and Stylecraft Limited vide its order No.
BSEC/Surveillance/2018-912/43 dated October 17, 2018 and No. BSEC/Surveillance/2018-912/32
dated August 16, 2018 and to place the shares of the Monno Jute Stafflers Limited, Monno Ceramic

Industries Iimited and Stylecraft 1.imited from the spot market to the public market:

Now, therefore, the Commission, in exercise of the power conferred on it under Section 20A of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock Exchange
Ltd. and the Chittagong Stock Exchange Ltd. to place the shares Monno Jute Stafflers Limited,
Monno Ceramic Industries Limited and Stylecraft Limited from the spot market to the public market
for transactions. Moreover, financial adjustment facilities in transactions of the shares of the said

companies will be applicable as per the existing rules.

This order shall be effective from February 20, 2019.

By order of the Bangladesh Securities and Exchange Commission

i

Dr. M. Khairul Hossain
Chairman.
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January - March 2019

Market Performance : January - March 2019

Present Quarter Previous Quarter  Quarterly Change
(+F) (%)

CSE All Share Price Index as on 03/31/19 16803.160 16,449.51 353.65 2.15
CSE-30 Index as on 03/31/19 14724.321 14,500.66 223.66 1.54
CSCX Index as on 03/31/19 10178.293 9,947.23 231.07 2.32
CSE 50 Benchmark Index as on 03/31/19 1223.171 1,198.05 2512 2.10
CSE Shariah Index as on 03/31/19 1120.202 1,076.78 43.42 4.03
Total Turnover Value ( Tk mn) 18507.241 18,851.30 (344.06) (1.83)
Total Turnover Value ( US$ mn) 222.979 22712 (4.15) (1.83)
Total Turnover Volume ( No. mn) 564.655 538.73 25.92 4.81
Market Capitalisation (Tk.Bn) as on 03/31/19 3399.043 3146.83 252.21 8.01
Market Capitalisation (US$ Bn) as on 03/31/19 40.95 37.91 3.04 8.01
Issues Traded 230 263 - -
Issues Gained 60 132 - -
Issues Declined 137 93 - =
Issues Unchanged 88 38 - -
Average Daily Turnover Value (Tk. Mn) 9.41 309.04 (299.63) (96.95)
Average Daily Turnover Volume (No. Mn) 3.72 8.83 (5.12) (57.92)
Number of days Traded 60 61 (1.00) (1.64
Cash Dividend Yield as on 03/31/19 3.07 3.21 (0.14) (4.34
Price Earning Ratio (X) as on 03/31/19 17.21 15.89 1.32 8.29

Dollar conversion rate = Tk. 83.00

Tk mn = Taka in Million, Tk Bn= Taka in Billion,
US$ mn= US Dollar in million, US$ Bn= US Dollar in Billion, No. mn = Number in Million

Billboard as on - 31 March 2019

Total Number of Listed Securities
Total number of companies

Total number of mutual funds

Total number of Corporate Bonds

Total Number of Issued Share, Mutual Fund Certificates and Corporate Bonds
Total number of shares of all listed companies

Total number of certificates of all listed mutual funds

Total number of all listed Corporate Bonds

Total Issued Capital of Issued Share, Mutual Fund Certificates and Corporate Bonds
Total issued capital of all listed companies

Total issued capital of all mutual funds

Total issued capital of all corporate bonds

Total Market Capitalisation of Issued Share, Mutual Fund Certificates and Corporate Bonds
Total market capitalisation of all companies

Total market capitalisation of all mutual funds

Total market capitalisation of all corporate bonds

Total Turnover Value of Issued Share, Mutual Fund Certificates and Corporate Bonds
Total Turnover Value of all companies

Total Turnover Value of all mutual funds

Total Turnover Value of all corporate bonds

323
284
38

1

68,100,835,558
62,463,135,204
5,634,700,354
3,000,000

683,978,355,580
624,631,352,040
56,347,003,540
3,000,000,000

3,399,043,236,616
3,361,163,543,990
35,061,192,626
2,818,500,000

18,563,677,113
18,506,881,172
56,435,861.20
360,080.00
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CSE All Share Price Index Quarterly Performance :
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Most Active : January - March 2019

Quaterly )

Turnover . Volume(Share) Contract Trading
Company (mn BOT) Total Days .
BEXINCO 51747 279 20,698,252 16951 60 Most Active : January-March 2019
BANGLADESH SUBMARINE CABLE CO.LTD. 50389 271 3206427 10681 60
BRAC BANK LTD 47679 257 6,127,351 5912 60 g
THE PREMIER BANK LTD. 45426 245 0120450 10874 60 500
BANGLADESH STEEL REROLLING MILLSLTD. 42343 228 5,344,654 @48 60 4.50
$.8. STEEL LIMITED 40160 216 9mM8 W2 & 4%
GRAMEENPHONE LIMITED 37074 200 942,109 a8 5 3.00
SQUARE PHARMA 36260 190 1328599 @1 6 S
GENEX INFOSYS LIMITED 25 180 6633344 6 % 150 m
NATIONAL BANK 33233 179 340518 1341 60 P R P
PRIME BANK LIMITED 30402 164 15,705,890 62 58 %&0@0&6 éj’ S \“iﬁfc‘\&f 0@ S \é«i&c{ CESE
IFIC BANKLTD. 74 150 0019806 10%2 60 ST LT L& LI \o@"‘:\\gf SHFEL f
LANKA BANGLA FINANCE LTD. 25902 140 9785541 B 5 FEFGLFTEITTETeSE &
PARAVOUNT TEXTILE LIMITED 2433 131 3476310 ™5 S £ F FoF O f
DUTCH-BANGLA BANK LIMITED 23817 128 1350889 U FF S &
BBS CABLESLTD. 23603 127 2,245,254 w3 6 & ¢ S
FORTUNE SHOES LIMITED 23087 124 6472283 83 60 v
INDO-BANGLA PHARMACEUTICALS LTD. 2620 122 5762 10795 60
1CB. 21735 117 1763857 w 8
KHULNA POWER COMPANY LTD. 21483 116 3316921 963 60
DRAGON SWEATER & SPINNING LTD. 21262 115 o40663300 1058 60

Most Gainers : January - March 2019

Company

SONAR BANGLA INSURANCE
EASTERN INSURANCE
PRABHATI INSURANCE

BANGLADESH SUBMARINE CABLE COMPANY

PROGRESSIVE LIFE INSURANCE
ASIA INSURANCE

KAY & QUE (BD)
DUTCH-BANGLA BANK LIMITED
BEACH HATCHERY

MONNO CERAMIC

UNITED POWER GENERATION & DISTRIBUTION
JMI SYRINGES & MEDICAL DEVICES LTD.

CAPM BDBL MUTUAL FUND 1
RECKIT BENCKISER (BD)
MARCENTILE INSURANCE
SHURWID INDUSTRIES
BERGER PAINTS

BATBC

TAKAFUL ISLAMI INSURANCE
SAMATA LEATHER

_/72—

Change %
302.11
99.62
97.06
70.25
59.49
51.69
47.73
47.30
42.86
40.91
40.31
40.15
39.29
39.18
37.93
36.63
34.62
30.63
30.43
29.94

Most Gainers : January-March2019
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Sector-wise Performance as on 31 March 2019

L8 [ g g 3 3
L seeroR 28 I jaisaion £ £ . £
o IssuedShares Issued Capital T Marketcapitalisation T~ Confracts I Turnover Volume o Tumover Value -
No. 2 € 0 0 0 0 o
8 BN & B B &
Tk. Tk. Share Tk.
1 LIFE INSURANCE 12 670,888,254 6,708,882,540.00 1.00 55195910430 1.62 4960 0.75 2,628,790 042 15437055830  0.83
2 GENERALINSURANCE 30  1,504,504,456 1504594456000 221 42,606,057,763 125 25515  3.88 31,522,549 502 85492199480 462
3 TEXTILES&CLOTHING 49  6,078,192,464  60,781924,640.00 9.04 119465205875 351 102700  15.63 117,071,101 1863 238141272740 1287
4 PHARMA&CHEMICALS 26 4342687458  43,426,874,580.00 646 496,053,146,228 1459 59240 9.2 42,533,000 6.77  1,5671,662420.30 849
5 FOODS&ALLIEDPRODUCTS 12 662,211,828 6,622,118,280.00 098 68,166302948 201 158586  2.41 10,451,626 166 34812975170  1.88

6 CEMENT 7 1595248188 1595248188000 237 100217569635 295 10377 1.8 5,207,548 083 25494239690 1.8
7 ENG. & ELECTRICAL 31 3798004291 37,980,542910.00 525 171,700,606469 505 97986  14.91 59,360,643 945  2551,794,577.00 13.79
8 LEATHER&FOOTWEAR 6 188,505,980 1,885,009,800.00 028 27,360,790,782 080 14215 216 7,164,292 114 3610141730 1.95
9 SERVICES&PROPERTIES 7 ~ 1,900,746502  19,007465,02000 283 38498600026 1.3 20436 3.1 20,441,439 325 AT845742180  2.59
10 PAPERS & PRINTING 5 319,691,556 3196,915,560.00 048  16,692,380,994 049 13319 203 4,416,877 0.70 28064795340 1.5
11 ENERGY 17 5148796775 51487.967,750.00 7.66 498,204062,773 1466 44917  6.84 20,217 481 322 125082461680 6.76
12 MUTUAL FUNDS 38 50634700354  56,347,003540.00 8.27 35061192626 1.03 5465 0.83 9,267,589 148 5643586120  0.30
13 BANKING 29 271195434086  271,954,340,860.00 39.48  590,567,960,623 17.37 98463 1498 185,640,816 29.55  3,657,531,987.90  19.76
14 CERAMIC 5 750,326,245 7503,262450.00 1.06 30,888,377,239 091 7206 1.10 3,935,378 063 14226692550 0.7
15 ICT 9 518025729 4,364,257,29000 065 19273344225 057 28546  4.34 16,409,293 261 687,79620120  3.72
16 LEASING&FINANCE 22 4,585568,883  45855,688,830.00 6.78 185917,278899 547 43399  6.60 52,252,705 832 133655392060 7.22
17 TELECOMMUNICATION 2 1515205532  15152,055,320.00 2.25 575204262920 1693 15469 235 4,238,536 067 87463098200 4713
18" MISCELLANEOUS 15 1688956977  16,889,569,770.00 251 325,061,696,161 9.56 48974 745 35,534,601 566 126342944270  6.83
19 CORPORATE BOND 1 3,000,000 3,000,000,000.00 045  2,818500,000 008 35 0.01 382 0.00 360,080.00 0.00

Total 323 68,100,835,558  683,162,355,580.00 100 3,399,043,236,616 100.00 657,080 100 628,294,646 100 18,507,241,251.80 100

OLIFEINSURANCE
BGENERAL INSURANCE
OTEXTILES & CLOTHING
OPHARMA & CHEMICALS
“FOODS &ALLIED PRODUCTS
OCEMENT

BENG. & ELECTRICAL
OLEATHER & FOOTWEAR
B SERVICES & PROPERTIES
BPAPERS & PRINTING
DOENERGY

OMUTUAL FUNDS
OBANKING

®CERAMIC

oICT

BLEASING &FINANCE
OTELECOMMUNICATION
OMISCELLANEOUS
OCORPORATE BOND
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NAYV of Mutual Fund

Company ID

21015
21016

21017
21018
21019
21020

21021
21022
21023
21024
21025
21026
21027
21028
21029
21030
21031
21032
21033
21034

21035
21036

21037
21038
21039
21040
21041
21042
21043
21044

21045
21046

21047
21048
21049
21050
21051
21052

Company Name

ICB AMCL Second NRB Mutual Fund

Grameen Mutual Fund One: Scheme Two

Prime Finance First Mutual Fund
EBL First Mutual Fund
ICB AMCL Second Mutual Fund

ICB Employees Provident Mutual
Fund One:Scheme One

Trust Bank 1st Mutual Fund

Prime Bank 1st ICB AMCL Mutual Fund
DBH First Mutual Fund

IFIC Bank 1st Mutual Fund
Phoenix Finance 1st Mutual Fund
ICB AMCL Third NRB Mutual Fund
First Janata Bank Mutual Fund
Green Delta Mutual Fund

Popular Life First Mutual Fund

IFIL Islamic Mutual Fund

PHP First Mutual Fund

AIBL 1st Islamic Mutual Fund

MBL 1st Mutual Fund

Southeast Bank 1st Mutual Fund

EBL NRB Mutual Fund

"Reliance One" the first scheme of
Reliance Insurance Mutual Fund

LR Global Bangladesh Mutual Fund One
AB Bank 1st Mutual Fund

NLI 1st Mutual Fund

First Bangladesh Fixed Income Fund
NCCBL Mutual Fund-1

ICB AMCL Sonali Bank Limited 1st Mutual Fund

EXIM Bank 1st Mutual Fund
Asian Tiger Sandhani Life Growth Fund

SEML Lecture Equity Management Fund

Vanguard AML BD Finance Mutual Fund One

Vanguard AML Rupali Bank Balanced Fund

CAPM BDBL Mutual Fund 1
SEML IBBL Sharia Fund

ICB AMCL FIRST AGRANI BANK MUTUAL FUND
ICB AMCL FIRST AGRANI BANK MUTUAL FUND

SEML FBLSL Growth Fund

Asset Manager

ICB

Asset & Investment Management
Services of Bangladesh Ltd

ICB

Race Management PCL
ICB
ICB

Race Management PCL
ICB
LR Global Bangladesh Asset Management
Race Management PCL
ICB Asset Management Co. Ltd.
ICB Asset Management Co. Ltd.
Race Management PCL
LR Global Bangladesh Asset Management
ICB Asset Management Co. Ltd.
ICB Asset Management Co. Ltd.
Race Management PCL
LR Global Bangladesh Asset Management
LR Global Bangladesh Asset Management
VIPB Asset Management Company Ltd
Race Management PCL

Asset & Investment Management
Services of Bangladesh Ltd

LR Global Bangladesh Asset Management
Race Management PCL
VIPB Asset Management Company Ltd
RACE MANAGEMENT PCL
LR Global Bangladesh
ICB
ICB

Asian Tiger Capital Partners
Asset Management Ltd

Strategic Equity Management Ltd

Vanguard Asset
Management Limited (VAML)

ICB
ICB
Strategic Equity Management Ltd
ICB
ICB

/75—

Expiry Date of
Mutual Fund

07/27/18
02/09/23

03/17/19
08/19/19
10/28/19
01/18/20

01/27/20
02/02/20
07/02/20
01/04/20
09/05/20
05/24/20
09/20/20
09/28/20
10/19/20
11/22/20
11/29/20
01/10/21
02/08/21
05/23/21

05/23/21
07/07/21

09/19/21
01/29/22
02/27/22
03/19/22
05/24/22
06/12/23
07/16/23
03/31/25

01/14/26
01/17/26

12/05/26
01/12/27
01/24/27
10/08/27
03/05/28

Date of NAV

28 March 2019
28 March 2019

28 March 2019
28 March 2019

24 February
28 March 2019

28 March 2019
29 March 2019
28 March 2019

24 February

24 February
28 March 2019
28 March 2019
29 March 2019
28 March 2019
29 March 2019
28 March 2019

24 February
28 March 2019
29 March 2019

28 March 2019
29 March 2019

28 March 2019
28 March 2019
29 March 2019
28 March 2019
29 March 2019
30 March 2019
28 March 2019
29 March 2019

28 March 2019
29 March 2019

28 March 2019
28 March 2019
29 March 2019
28 March 2019
29 March 2019
28 March 2019

NAV per Unit (Cost
Price BDT)

11.73
10.74
13.43
11.93

10.91
11.73
10.40
11.01
11.74
11.68
11.07
10.38
10.90
11.24
10.82
10.62
10.71
13.29

10.70
11.70

10.12
11.18
12.76
10.75
10.76
11.20
10.83
12.00

11.15
10.68

11.51
10.64
10.86
10.75
10.94

NAV per Unit
(Market Price
BDT)

8.84
20.33

8.02
11.28
8.14
7.62

11.48
8.37
11.41
11,11
11,23
7.53
11.04
11.41
11.07
8.69
10.86
11.38
11.71
14.24
10.97
13.74

11.15
11.63
15.28
11.31
10.99
9.05

11.64
13.07

10.87
10.65

10.32
10.34
10.72
9.48

10.78
10.69

2018
% Difference((ClI
Price-NAV)/NAV

on 30th September

=
o
=]

12.90

9.50
6.90
7.70
5.80

4.40
5.90
7.90
4.30
5.80
5.60
4.50
6.80
4.30
6.80
4.40
7.70
7.60
12.20

4.50
9.10

6.80
4.50
14.50
4.40
6.80
7.10
5.10
10.00

7.10
7.00

7.20
7.80
6.90
7.00
7.30
10.00

per Unit)

_\‘
~
~

(36.55)

18.45
(38.83)
(5.41)
(23.88)

(61.67)
(29.51)
(30.76)

(25.63
(59.24
(40.40
(61.16
(21.75
(59.48
(32.34
(35.10
(14.33

(58.98
(33.77

(39.01)
(61.31)
(5.10)
(61.10
(38.13
(21,55
(56.19
(23.49

(34.68)
(34.27)

(30.23
(24.56
(35.63
(26.16
(32.28
(6.45)

Closing Price to
NAV per Unit Ratio

o -
o o
@ X

1.18
0.61
0.95
0.76

0.38
0.70
0.69

0.74
0.41
0.60
0.39
0.78
0.41
0.68
0.65
0.86

0.41
0.66

0.61
0.39
0.95
0.39
0.62
0.78
0.44
0.77

0.65
0.66

0.70
0.75
0.64
0.74
0.68
0.94
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Basic Statistics on Listed Securities

Scrip Company Name Group Mkt. Lot YearEnd Last AGM Date Issued Share Issued Capital Tk. Capital Change
ID

Bonus Issue Right Issue

LIFE INSURANCE

10001 DELTA LIFE INSURANCE A 1110 201612 11/06/17 123,750,000 1,237,500,000

10002 NATIONAL LIFE INSURANCE A 110 201612 09/26/17 108,521,981 1,085,219,810

10003 SANDHANI LIFE INSURANCE A 110 201612 09/25/17 109,698,632 1,096,986,320

10004 POPULAR LIFE INSURANCE A 110 201612 10119117 60,428,358 604,283,580

10005 FAREAST ISLAMI LIFE INSURANCE A 110 201712 11/29/18 74,742,751 747,427,510

10006 MEGHNA LIFE INSURANCE A 1110 201612 09/28/17 33,521,913 335,219,130

10007 PROGRESSIVE LIFE INSURANCE z 1110 201212 01/09/13 12,865,776 128,657,760

10008 PRAGATI LIFE INSURANCE A 110 201612 09728117 13,349,175 133,491,750

10009 PRIME ISLAMI LIFE INSURANCE A 1110 201712 12/27/18 30,520,230 305,202,300 - =
10010 RUPALI LIFE INSURANCE A 1110 201612 09/28/17 28,848,748 288,487,480 = 100%
10011  PADMA ISLAMI LIFE INSURANCE A 1110 201612 09/11/17 38,880,000 388,800,000 = >
10012 SUNLIFE INSURANCE z 1110 201612 09/26/17 35,760,690 357,606,900

12 670,888,254 6,708,882,540

GENERAL INSURANCE

11001 RUPALI INSURANCE A 1110 201612 05/07/17 69,695,829 696,958,290 = 100%
11002 PEOPLES INSURANCE A 1110 201612 05/30/17 46,200,000 462,000,000 = 100%
11003 GREEN DELTA INSURANCE A 1110 201612 03/30/17 88,760,305 887,603,050 10% >
11004 RELIANCE INSURANCE A 1110 201612 04/30/07 105,161,087 1,051,610,870 10% :
11005 JANATA INSURANCE z 1110 201612 0718117 40,270,306 402,703,060 = 200%
11006 CENTRAL INSURANCE A 110 201612 01/06/17 47,082,898 470,828,980 = 50%
11007 FEDERAL INSURANCE B 1110 201612 071717 64,435,051 644,350,510 = 200%
11010 BGIC A 110 201612 06/22/17 54,027,250 540,272,500 =
11011 PRAGATI INSURANCE A 1110 201512 06/27/17 61,299,373 612,993,730

11013 PHOENIX INSURANCE A 1110 201612 06/21/17 40,341,572 403,415,720 - -
11014 EASTERN INSURANCE A 1110 201612 07/25117 43,110,144 431,101,440 = 100%
11015 EASTLAND INSURANCE A 110 201612 05/24117 73,866,176 738,661,760 = o
11016 PRIME INSURANCE COMPANY A 1710 201612 03/30/17 40,877,498 408,774,980 =
11017  PIONEER INSURANCE COMPANY A 1110 201612 05/23/17 69,980,625 699,806,250 = 20%
11021  NITOL INSURANCE A 1110 201612 06/14/17 40,207,639 402,076,390 = >
11022 ASIA PACIFIC GENERAL INSURANCE A 110 201612 06/07/17 42,350,000 423,500,000 = 100%
11024 SONAR BANGLA INSURANCE A 1110 201612 07/30/117 37,774,949 377,749,490 =
11027 PARAMAOUNT INSURANCE A 110 201612 11/06/17 33,223,012 332,230,120 = o
11028 CITY GENERAL INSURANCE A 110 201612 06/15/17 68,166,122 681,661,220 = 100%
11029 CONTINENTAL INSURANCE A 110 201612 07/20117 36,285,812 362,858,120 = 50%
11030 TAKAFUL ISLAMI INSURANCE A 1110 201612 05/20/17 40,176,393 401,763,930 = >
11031 STANDARD INSURANCE A 1110 201612 07/27117 39,360,539 393,605,390

11032 NORTHERN GENERAL INSURANCE A 1110 201612 06/15/17 42,659,611 426,596,110

11033 REPUBLIC INSURANCE A 110 201612 06/14/17 39,398,665 393,986,650 = .
11034 MARCENTILE INSURANCE A 110 201612 06/29/117 43,095,360 430,953,600 = 100%
11035  ASIA INSURANCE A 1110 201612 052117 47,069,858 470,698,580 - 100%
11036  ISLAMI INSURANCE A 1110 201612 07/22117 35,640,878 356,408,780 >
11037 PRABHATI INSURANCE A 1110 201612 07/09/17 29,702,504 297,025,040

11038 DHAKA INSURANCE A 1110 201612 06/21117 40,125,000 401,250,000

11039 BD NATIONAL INSURANCE CO A 110 201612 06/14/17 44,250,000 442,500,000

30 1,504,594,456 15,045,944,560

TEXTILE

12002 PRIME TEXTILE A 1110 201806 12/28/18 38,200,000 382,000,000

12004 APEX SPINNING A 1110 201806 12/20/18 8,400,000 84,000,000

12006 DULAMIA COTTON z 1110 201806 12/10/18 7,556,600 75,566,000

12008 BEXIMCO SYNTHETICS z 110 201806 12/22/18 86,712,359 867,123,590 -

12012 ALIF INDUSTRIES A 1710 201806 12/24/18 41,356,700 413,567,000 20%

12017 ALLTEX INDUSTRIES z 1110 201806 12/27/18 55,968,000 559,680,000 - -
12022 SONARGAON TEXTILE z 110 201806 12/19/118 26,467,056 264,670,560 = 100%
12023 DELTA SPINNERS z 1110 201706 12/30/17 166,481,964 1,664,819,640 10% 200%
12024 H.R. TEXTILES A 1110 201806 01/23/19 25,300,000 253,000,000 = =
12025 ANLIMA YARN A 110 201806 12/20/18 17,867,800 178,678,000
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crip Closing pice ™ price-2019
ID Price

Change

% High  Low
LIFE INSURANCE
10001 10320  (6.94) 121.00 97.00
10002 175.00 (18.83) 230.00 174.90
10003 2330  (9.69) 37.00 22.00
10004 86.60 (21.42) 121.50 105.30
10005 6230 (1.42) 77.00 60.30
10006 61.00 (21.79) 94.00 58.00
10007 9330  59.49 74.00 68.00
10008 118.00  (0.51)  145.00 110.00
10009 57.00 (0.87) 75.00 55.10
10010  94.60 442 11050 78.00
10011 23.00  (7.26) 30.60 21.50
10012 2250 (16.97) 3710 22.00
12
GENERAL INSURANCE
11001 19.10  (4.02) 30.80 18.10
11002  18.70 14.72 26.90 16.20
11003  65.00 8.15 7490 54.00
11004  45.50 5.81 55.00 47.00
11005 14.30 3.62 24.00 13.10
11006  19.00 7.95 3020 18.90
11007  10.30 7.29 17.10  9.60
11010 20.00 3.63 2790 18.30
11011 27.60 1.47 4050 27.10
11013 28.00 16.67 4230 27.00
11014 5210  99.62 60.00 28.70
11015 2460  20.59 3590 22.00
11016 1660  18.57 26.10 13.50
11017 31.00 6.90 39.50 30.20
11021  24.00 (13.98) 37.90 24.00
11022 2270 (12.36) 35.00 20.30
11024 5710 302.11 68.80 15.60
11027  15.00 (14.29) 28.40 1410
11028  15.50 6.90 2400 14.00
11029  18.70 3.31 3200 18.60
11030 33.00 3043 40.30 26.00
11031 37.00 2.78 43.00 3570
11032  18.50 7.56 29.90 17.50
11033 2340  (6.40) 3430 21.10
11034 3200 37.93 3730 22.30
11035 27.00 51.69 4180 19.10
11036  19.90 (11.16) 30.30 19.80
11037 3350  97.06 4550 17.40
11038 2210  10.50 34.80 22.00
11039 19.40  19.02 31.00 16.10
30
TEXTILE
12002 2850 (21.49) 38.60 23.70
12004 132.00 0.38  160.00 125.00
12006  10.20 - =
12008  6.60 (14.29) 10.00  6.00
12012 67.20 5.66 90.00 63.00
12017 11.70  (10.69) 1550 11.10
12022 39.50  20.06 4550 29.70
12023 6.40 1.59 810 6.00
12024 4250  (2.97) 4850 40.60
12025 3450 (13.75) 4650 32.30
]

Basic Statistics on Listed Securities

Book

. Cash  Price Cash  Pricel  Market
\é:;\lluel Trag,','s‘g BCTEES WL WILLT? Earing Per Share  Dividend Earning  Div. Book Capital
are No.  Volume Value Value
Tk, Share  Ratio Yield Rato  Mn.Tk.
Share Tk. Basic  Diluted

49 598 168712  18,965,393.80 2.00 1.94 12,771.00
32 286 47031 9,813,322.70 2.00 1.14 18,991.35
55 1475 1152672  36,119,697.70 - 2,555.98
7 12 3699 417,986.00 2.50 2.89 5,233.10
42 283 93454 6,568,296.10 2.50 4.01 4,656.47
50 448 198087  16,177,747.50 2.00 3.28 2,044.84
2 5 778 54,832.00 - 1,200.38
23 115 43961 5,777,990.50 0.80 0.68 1,575.20
30 186 54170 3,714,371.30 1.50 2.63 1,739.65
54 578 414621  43,046,238.70 1.00 1.06 2,729.09
39 171 65182 1,774,405.60 - 894.24
49 803 386423  11,940,276.40 804.62
55,195.91
21.90 57 1400 1312561  32,204,72480 1.84 1.67 100 1144 524 087 1,331.19
22.85 38 184 178024 3,847,656.20 246 246 1.20 760 6.42 082 863.94
73.63 18 57 9377 594,655.70 3.64 4.38 100 1483 154 0.88 5,769.42
55.29 10 36 33533 1,737,765.60 521 474 1.50 961 330 0.82 4,784.83
13.50 57 887 786957  15,483,658.30 (0.13) (0.12) - - 1.06 575.87
22.22 20 48 24109 643,846.70 172 164 070 1160 3.68 0.86 894.58
13.63 60 3644 3578237  50,294,967.50 0.54 0.49 21.03 - 076 663.68
19.48 53 558 323649 7,689,914.90 097 0.97 110 2062 550 1.03 1,080.55
47.96 28 54 33213 1,104,302.80 1.74 1.58 100 1749 362 0.58 1,691.86
31.27 21 57 28920 1,090,627.90 244 244 150 1148 536 0.90 1,129.56
35.97 42 457 1303245  60,018,982.30 3.36 3.36 200 1551 384 145 2,246.04
21.57 50 2578 4749757 147,202,287.20 1.98 1.75 1.00 1402 407 1.14 1,817.11
16.88 43 218 235850 5196,087.50 1.12 112 100 1479 6.02 098 678.57
27.86 30 232 212123 7,489,988.90 255 255 150 1216 484 1.1 2,169.40
19.69 26 109 66156 2,145601.20 277 215 11.16 - 122 964.98
17.20 54 845 1382128  41,291,83540 150 1.50 1.00 1513 441 132 961.35
15.63 51 803 1124212  43,889,410.70 1.77 1.46 39.03 - 365 2,156.95
12.81 56 1228 1171556  27,909,313.30 1.06 0.85 020 1765 133 117 498.35
14.02 59 3307 3424288  69,146,159.40 150 1.36 100 1137 645 1.1 1,056.57
16.90 42 604 851367 24,219,168.70 144 1.31 050 1432 267 1.1 678.54
15.44 32 158 1796378  53,528,339.20 1.36 1.22 050 27.01 152 214 1,325.82
16.00 28 82 52511 2,002,691.40 098 0.81 45,68 - 231 1,456.34
19.24 52 365 258063 6,482,093.70 171 155 11.90 0.96 789.20
13.25 57 1368 979668  29,540,476.50 1.87 148 15.77 - 177 921.93
16.39 57 1148 2546629  76,350,513.30 140 1.40 100 2286 313 1.95 1,379.05
17.28 48 857 1289420 4242991350 1.63 1.63 1.00 1656 3.70 1.56 1,270.89
12.66 43 225 146211 3,875,586.10 145 1.26 15.85 - 157 709.25
16.21 57 1058 1190495  36,338,695.50 1.81 1.71 0.60 1962 179 207 995.03
17.36 38 290 304186 8,627,450.20 1.60 1.60 120 1381 543 127 886.76
16.15 60 2658 2129726  52,545280.40 162 1.62 1.00 1198 515 1.20 858.45
42,606.06
48.72 53 559 438324  15347,051.10 1.05 1.05 100 27.09 351 059 1,088.70
54.82 42 283 42323 6,100,406.20 291 291 1.00 4540 076 2.41 1,108.80
(32.69) 0 0 0 - (4.04) (403.60) - (0.31) 77.08
17.59 53 396 322441 2,656,384.40 (3.21) (3.12) 0.38 572.30
- 60 5267 1796709 136,343,369.20 3.86  3.51 2.50 3.72 2,779.17
18.14 52 799 884388  12,266,291.60 (7.97) (7.97) - 065 654.83
28.51 36 242 131847 4,847,023.40 (0.57) (0.27) - 1.39 1,045.45
14.55 57 1432 3001580  22,123,461.90 0.29 0.28 22.78 - 044 1,065.48
15.36 41 444 168529 7,750,927.70  1.70 1.70 1.00 2495 235 277 1,075.25
11.06 54 1199 610856  24,967,691.10 0.55 0.55 1.00 6257 290 3.12 616.44
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Scrip Company Name Group Mkt. Lot YearEnd LastAGM Date Issued Share Issued Capital Tk. Capital Change
ID
Bonus Issue Right Issue

TEXTILE
12030 SIAHAM TEXTILE MILLS A 1/10 201806 12/18/18 90,562,500 905,625,000 - 200%
12031 SAFKO SPINING MILLS B 110 201806 12/05/18 29,981,715 299,817,150 3% -
12032 TALLU SPINNING MILLS YA 1/10 201806 12/28/18 89,335,375 893,353,750 - 200%
12033 MITHUN KNITTING AND DYEING z 110 201806 12/28/18 32,491,162 324,911,620 - -
12034 SQUARE TEXTILES A 1/10 201806 12/20/18 197,252,000 1,972,520,000 5%
12035 METRO SPINNING B 110 201806 12/17/18 61,698,275 616,982,750 2% -
12036 MAKSONS SPINNING B 1/10 201606 09/02/17 238,232,538 2,382,325,380 - 200%
12037 THE DHAKA DYEING YA 110 201706 12/29/117 87,153,453 871,534,530 - -
12038 R. N. SPINNING A 110 201806 12/23/18 392,544,834 3,925,448,340 10% 100%
12039 MALEK SPINNING A 110 201806 12/27/18 193,600,000 1,936,000,000 - -
12040 ZAHINTEX INDUSTRIES A 110 201806 12/26/18 81,828,549 818,285,490
12041 SAIHAM COTTON MILLS A 110 201806 12/18/18 148,775,000 1,487,750,000 - -
12042 GENERATION NEXT FASHIONS A 110 201806 11/22/18 494,974,555 4,949,745,550 10% 66.67%
12043 ENVOY TEXTILES A 1/10 201806 12/20/18 167,734,767 1,677,347,670 2% -
12044 ARGON DENIMS A 110 201706 10/30/17 119,977,200 1,199,772,000 5%
12045 FAMILYTEX BD B 110 201806 12/15/18 354,160,388 3,541,603,880 5%
12046 PARAMAOUNT TEXTILES A 110 201706 08/12/18 135,499,829 1,354,998,290 5%
12047 MOZAFFAR HOSSAIN SPINNING MILLS B 110 201806 12/22/18 99,013,112 990,131,120 5%
12048 MATIN SPINNING MILLS A 110 201806 12/13/18 97,490,000 974,900,000 -
12049 HWA WELL TEXTILES (BD) A 1/10 201806 12/19/18 56,000,000 560,000,000 -
12050 FAR EAST KNITTING & DYEING INDUSTRIESA 110 201806 12/06/18 204,242,924 2,042,429,240 10%
12051 TUNG HAI KNITTING & DYEING YA 1/10 201412 08/27/15 106,653,030 1,066,530,300 -
12052 HAMID FABRICS A 110 201806 12/27/118 91,057,312 910,573,120
12053 C & ATEXTILES YA 1/10 201606 12/20/16 239,316,000 2,393,160,000 =
12054 SHAHSA DENIMS A 110 201806 12/19/18 127,923,729 1,279,237,290 7% -
12055 ZAHEEN SPINNING A 110 201806 12/26/18 108,407,970 1,084,079,700 10% 100%
12056 TOSRIFA INDUSTRIES A 110 201806 12/21/18 66,326,946 663,269,460 5%
12057 SIMTEX INDUSTRIES A 110 201806 12/06/18 75,805,125 758,051,250 15%
12058 REGENT TEXTILE MILLS B 1110 201806 12/27/18 121,275,000 1,212,750,000 5%
12059 DRAGON SWEATER A 110 201806 11/12/17 158,700,000 1,587,000,000 -
12060 EVINCE TEXTILES A 1/10 201706 10/30/17 158,400,000 1,584,000,000 10%
12061 PACIFIC DENIMS A 110 201806 12/06/18 144,922,500 1,449,225,000 14%
12062 SHEPHERD INDUSTRIES A 110 201806 12/19/18 136,626,584 1,366,265,840 -
12063 NURANI DYEING & SWEATER A 110 201806 12/20/18 101,343,000 1,013,430,000 1% -
12064 QUEEN SOUTH TEXTILE MILLS A 110 201806 12/27/118 110,165,000 1,101,650,000 10% -
12065 AMAN COTTON FIBROUS LTD. A 110 201806 12/12/18 100,833,333 1,008,333,330 - -
12066 VFS THREAD DYEING LIMITED A 110 201806 12/06/18 93,186,280 931,862,800 10% -
12067 M. L. DYEING LIMITED A 110 201806 12/18/18 192,492,000 1,924,920,000 20% -
12068 KATTALI TEXTILE LIMITED N 111 201806 12/19/18 97,900,000 979,000,000 10% -
12069 ESQUIRE KNIT COMPOSITE LIMITED
50 6,078,192,464 60,781,924,640
PHARMACEUTICALS
13002 SQUARE PHARMA A 1/10 201806 12/20/18 789,008,466 7,890,084,660 7.00%
13003 ACILTD A 110 201806 12/12/18 49,889,526 498,895,260 4%
13005 BEXIMCO PHARMA A 110 201806 12/22/18 405,556,445 4,055,564,450 -
13006 RECKIT BENCKISER (BD) A 110 201512 08/30/16 4,725,000 47,250,000
13007 AMBEE PHARMA A 110 201806 12/27/118 2,400,000 24,000,000
13008 ORION INFUSION A 110 201806 12/10/18 20,359,760 203,597,600 -
13011 KOHINOOR CHEMICAL A 110 201806 12/10/18 16,818,750 168,187,500 20%
13012 LIBRA INFUSIONS A 110 201806 12/22/18 1,501,920 15,019,200 20%
13013 IBN SINA PHARMA A 1/10 201806 11/22/18 31,243,627 312,436,270 10%
13015 WATA CHEMICALS A 110 201806 12/10/18 11,858,095 118,580,950 30% -
13017 KEYA COSMETICS YA 1/10 201606 11119116  1,102,317,324 11,023,173,240 = 100%
13020 BERGER PAINTS A 1110 201703 07/16/17 46,377,880 463,778,800 - -
13021 ACI FORMULATIONS A 1/10 201806 12/12/18 45,000,000 450,000,000
13022 MARICO BANGLADESH A 110 201703 0617117 31,500,000 315,000,000
13023 BEACON PHARMACEUTICALS B 110 201806 12/13/18 231,000,000 2,310,000,000 -
13024 ACTIVE FINE CHEMICALS A 110 201806 12/05/18 239,936,580 2,399,365,800 20%
13025 SALVO CHEMICALS B 110 201806 12/20/18 65,022,793 650,227,930 5%
13026 GLOBAL HEAVY CHEMICALS A 110 201806 12/23/18 72,000,000 720,000,000 -
13027 ORION PHARMA A 110 201806 12/10/18 234,000,000 2,340,000,000 -
13028 CENTRAL PHARMACEUTICALS B 110 201806 12/29/18 119,800,844 1,198,008,440 5%
13029 AFC AGRO BIOTECH A 1/10 201806 12/13/18 104,742,000 1,047,420,000 15%
13030 FAR CHEMICAL INDUSTRIES A 110 201806 12/23/18 198,266,748 1,982,667,480 10%
13031 ACME LABORATORIES A 1/10 201806 12/06/18 211,601,700 2,116,017,000 =
13032 ADVENT PHARMA LIMITED A 110 201806 12/06/18 75,460,000 754,600,000 10%
13033 SILVA PHARMACEUTICALS N - : 130,000,000 1,300,000,000 :
13034 INDO-BANGLA PHARMACEUTICALS N 201806 12/06/18 102,300,000 1,023,000,000 10%
26 4,342,687,458 43,426,874,580
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Scrio Closi Quarterly S ——— T Cash  Price Cash  Price/  Market
P o.smg Price Price-2019 LA R BEEs: LTI urnover Earing Per Share  Dividend Earning  Div. e Capital
D  Price Share No.  Volume Value L Value

Change Tk, Share  Ratio Yield Rato  Mn.Tk.
% High  Low Share Tk. Basic  Diluted

TEXTILE

12030 47.00  (8.02) 6350 47.00 26.98 42 245 1399439 85,504,213.10 121 1.21 150 3899 319 174 4,256.44

12031  18.80 6.82 2540 1630 17.67 60 3337 2352822 47,603,945.10 042 0.41 46.21 - 1.06 563.66

12032 590  (1.67) 850 500 11.97 46 350 313036  2,320,689.60 (1.13) (1.13) - 0.49 527.08

12033 15.00 (23.08) 2140 1340 418 34 212 82862  1,539,532.60 (27.92) (0.64) - - 359 487.37

12034 4420 (6.75) 50.80 42.00 37.62 49 419 120151 5,749,372.20 243 232 2.00 19.08 452 117 8,718.54

12035 750  (6.25) 980 6.80 15.22 59 1248 2198838 18,753,229.30 0.09 0.09 020 8191 267 049 462.74

12036  6.70 (11.84) 9.00 6.00 19.10 60 3249 6984917 55,618,91250 049 049 050 1371 746 0.35 1,596.16

12037  4.00 (27.27) 690 390 19.46 49 295 359003 1,984,818.10 (3.96) (3.96) - - 021 348.61

12038  7.30 (17.05) 1050 530 16.67 60 4635 6390403 58,805,752.10 0.58 0.53 13.89 - 044 2,865.58

12039 18.40 6.36 2540 1650 4515 60 1598 1889826  41,326,383.30 1.17 1.18 1.00 1565 543 0.41 3,562.24

12040 890 (18.35) 1290 8.00 2491 58 640 648271.00 7,220,413.70 0.60 060 030 1493 337 0.36 728.27

12041 23.30 (9.34) 3250 22.00 22.64 60 3439 4108354.00 114,306,356.50 22.64 1.07 100 2186 429 1.03 3,466.46

12042 590  (6.35) 790 570 11.46 60  734218500777.00 130,701,509.60 1.01  0.92 1.00 - 052 2,920.35

12043 3320 (10.03) 4400 33.00 37.27 50 231 146148.00 547425210 2.01 1.97 1.00 16.88 3.01 0.89 5,568.79

12044 2430  (6.90) 29.80 2320 24.16 58 870 1358882.00 37,303,276.30 3.06 2.91 1.25 834 514 1.01 2,915.45

12045 410 (16.33) 590 380 11.71 60  478510608689.00 54,960,288.10 (0.07) (0.07) - - 035 1,452.06

12046  66.00 0.92 75.00 63.00 19.79 55 723 3476310.00 243,362,082.80 2.15 205 070 3222 1.06 3.33 8,942.99

12047  12.80 4.92 1760 11.70  16.55 54 865 890546.00 13,666,316.60 0.51 0.49 26.14 - 077 1,267.37

12048  39.50 2.86 4150 37.00 43.63 31 81  34390.00 1,348,832.00 3.10 3.10 170 1273 430 091 3,850.86

12049 3530  (4.85) 4400 3530 29.01 26 59 139479.00  5,664,596.40 227 227 170 1554 482 122 1,976.80

12050 15.70 5.37 1940 1410 1817 60 2726 3140082.00 54,443565.50 1.41 1.28 12.24 - 086 3,206.61

12051 3.90 (27.78) 700 350 1231 58 853 739940.00  3,856,176.90 1.23 0.83 4.70 - 032 415.95

12052 2130  (8.19) 2580 19.00  38.01 58 770 543378.00 13,088,677.50 2.01 2.01 1.00 10.61 469 0.6 1,939.52

12053 340 (20.93) 5.70 280 16.12 60 1381 2182241.00 9,766,738.80 1.14 1.04 3.28 - 021 813.67

12054 4430 (25.67) 65.50 41.00 46.44 58 3246 2135583.00 125,152,132.30 4.64 4.34 150 1020 339 0.95 5,667.02

12055  9.80 (12.50) 13.00 870 13.15 59 2010 2027649.00 24,006,345.90 1.39 1.06 9.24 - 075 1,062.40

12056 19.00  (5.94) 2350 17.00 32.03 54 527 247702.00  5,392,906.50 127 120 050 1577 263 0.59 1,260.21

12057  26.00 (20.97) 38.00 2350 20.52 59 914 828841.00 27,761,829.20 222 193 050 1348 1.92 1.27 1,970.93

12058 15.60 (0.64) 1940 1440 29.24 60 2587 2160252.00 37,477,397.20 1.12 1.07 14.59 - 053 1,891.89

12059 18.00 (12.20) 2610 1620 18.29 60 10558 9406633.00 212,619,264.70 225 1.87  0.50 9.62 278 0.98 2,856.60

12060 11.70  (8.59) 1450 1110 15.40 55 579 593116.00 7,727,110.40 128 1.17 9.98 - 076 1,853.28

12061  15.00  (6.83) 18.30 1410 14.60 60 4232 4185592.00 71,645,725.50 44.00 1.25 - - 1.03 2,173.84

12062 34.40 (20.00) 51.70 3210 17.83 55 915 534331.00 23,636,505.50 1.15 1.15 120 2998 349 193 4,699.95

12063 15.50 (8.13) 20.30 14.00 11.80 60 5219 5739522.00 102,261,300.50 150 1.35 020 1146 129 1.31 1,570.82

12064 36.00 (5.26) 4490 3220 1611 58 1053 530637.00 21,503,842.90 196 161 070 2238 1.94 223  3965.94

12065 35.50 (16.27) 4850 31.00 3359 60 3194 1392385.00 58,827,705.90 3.22 1.00 282 1.06 3,579.58

12066 55.30  (2.98) 64.40 5050  14.93 57 1416 2767734.00 163,537,017.60 2.28 0.60 1.08 370 5,153.20

12067  35.00 17.06 4190 2930 18.28 60 6051 4070885.00 146,911,193.30 1.35 - 191 6,737.22

12068 21.30 28.60 17.70  12.60 60 9225 4444458.00 106,179,912.70 1.95 1.69 2,085.27

12069 - 58.00 41.60 0 0 0.00 S

49 119,465.21

PHARMACEUTICALS

13002 268.10 518 276.90 251.00 59.14 60 4821 1328599.00 352,597,237.60 11.15 1042 360 2574 134 453 211,533.17

13003 30340  (6.62) 367.50 295.60 286.62 59 2118 114257.00 36,714,204.00 27.33 2641 1150 1149 379 1.06 15136.48

13005 82.20 4.18 93.30 80.00 66.78 59 1785 702095.00 60,561,629.20 6.25 6.24 125 1316 152 1.23 33336.74

13006 3,215.10  39.18 3,650.00 2,195.00 43.48 40 508 10121.00 28,885,701.50 58.73 58.73 65.00 54.74 202 73.95 15,191.35

13007 716.00 (6.77) 822.00 628.00 2568 56 569 1190200  8,833,026.10 344 344 3.00 207.94 042 2788  1,718.40

13008 54.20 1.69 67.70 53.00 1253 47 593 326779.00 20,238,093.30 1.62 1.62 140 3339 258 433 1,103.50

13011 387.90 484  418.00 34810  43.28 22 116 8604.00  3,391,890.40 11.02 9.19 1.00 4223 026 8.96 6,523.99

13012 1,025.70 3.61 1,118.30 830.00 1,327.89 53 487 777300  7,777,069.30 3.44 287 357.58 - 077 1,540.52

13013 24130  (5.34) 287.00 237.40  39.28 51 383 43971.00 11,620,876.70 15.92 1448 3.00 1667 124 6.14 7,539.09

13015 520.00 10.64 60590 471.00 58.88 51 371 20453.00 11,265,768.80 4.13 4.24 1.00 122.66 0.19 8.83 6,166.21

13017 500 (24.24) 7.30 440 2117 60 3829 8441311.00 52,576,950.10 1.87 1.20 416 - 024 5,511.59

13020 1,805.20  34.62 2,120.00 1,324.00 98.21 60 2813 51134.00 89,987,991.90 103.18 51.59 60.00 34.99 332 1838 83,721.35

13021 15090 (2.96) 16550 143.70  55.61 37 163 17218.00 2,714,16160 256 256 350 59.03 232 271 6,790.50

13022 1,430.00  27.10 1,700.00 1,100.10  50.16 42 556  11521.00 18,325,124.00 45.72 4572 5000 3128 350 2851 45,045.00

13023  18.10 10.37 20.80 16.50  12.99 60 1205 1039671.00 20,145,364.80 0.55 055 060 33.16 3.31 1.39 4,181.10

13024  26.30 (6.07) 3240 2400 19.74 60 5939 4597174.00 135,194,011.80 321 3.44 7.65 - 133 6,310.33

13025 16.30  (5.23) 1950 1520 1154 55 969 715896.00 13,108,579.00 0.78 0.74 22.07 - 141 1,059.87

13026  39.50 1.28 4400 3520 54.65 41 283 158284.00 6,650,132.50 1.14 1.14 1.00 3465 253 0.72 2,844.00

13027 3320  (9.04) 4300 31.00 53.84 57 682 257502.00  9,512,249.50 3.43 3.83 1.50 8.66 452 0.62 7,768.80

13028 14.20 1.43 17.30 1280 15.04 60 5396 5127225.00 79,916,267.50 0.53  0.51 27.93 - 09 1,701.17

13029 2960  (4.52) 36.00 2740 16.06 52 551 309837.00 10,378,722.10 3.47 3.4 8.69 1.84 3,100.36

13030 13.10 (13.82) 1750 1210 13.94 60 3762 3568833.00 55531,156.50 1.48 1.35 9.74 - 094 2,597.29

13031 8130  (4.39) 9550 79.00 83.39 58 1150 200407.00 18,098,469.90 6.74 6.74 020 1206 025 097 17,203.22

13032 31.70 (20.15) 4120 30.00 11.58 60 4487 4963868.00 186,775,845.30 159 17.46  3.50 11.04 274 2,392.08

13033 25.90 35.70 24.80 - 60 4909 3292803.00 104,665,471.30 - - 3,367.00

13034 26.10 3540 2450 10.13 60 10795 7205762.00 226,196,425.60 1.35 2.58 2,670.03

26 496,053.15
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Basic Statistics on Listed Securities

Scrip Company Name Group Mkt. Lot YearEnd LastAGM Date Issued Share Issued Capital Tk. Capital Change
ID

Bonus Issue Right Issue

FOODS & ALLIED PROCUCTS

14001 APEX FOOD A 1/10 201806 12/20/18 5,702,400 57,024,000

14005 AMCL(PRAN) A 1/10 201806 12/20/18 8,000,000 80,000,000

14010 NATIONAL TEA A 1/10 201806 12/22/18 6,600,000 66,000,000

14012 RAHIMA FOOD CORP A 1/10 201806 12/27/18 20,000,200 200,002,000 = =
14017 FU-WANG FOODS A 1/10 201806 12/23/18 110,839,284 1,108,392,840 10% 100%
14018 BANGAS A 1/10 201806 12/10/18 7,261,565 72,615,650 15% =
14021 BEACH HATCHERY z 1/10 201606 12/28/16 41,401,021 414,010,210 -

14022 FINE FOODS B 1/10 201806 12/21/18 13,973,918 139,739,180 3%

14023 RANGPUR DEIRY & FOOD PRODUCTS A 1/10 201806 12/08/18 68,871,264 688,712,640 5%

14025 GOLDEN HARVEST AGRO INDUSTRIES A 1/10 201806 12/19/18 119,909,790 1,199,097,900 10%

14026 OLYMPIC INDUSTRIES A 1/10 201806 12/20/18 199,938,886 1,999,388,860 =

14027 EMERALD OIL INDUSTRIES z 1/10 201506 12/15/15 59,713,500 597,135,000 10%

12 662,211,828 6,622,118,280

CEMENT

15001 CONFIDENCE CEMENT A 1/10 201806 12/23/18 64,790,668 647,906,680 20% 30%
15002 HEIDELBERG CEMENT BANGLADESH A 1/10 201612 11/05/17 56,503,580 565,035,800 = >
15003 MEGHNA CEMENT A 1/10 201606 12/20/16 24,750,440 247,504,400 = =
15005 ARAMIT CEMENT z 1/10 201806 12/18/18 33,880,000 338,800,000 = 100%
15009 LAFARGE SURMA CEMENT A 1/10 201612 06/15/17  1,161,373,500 11,613,735,000 = 100%
15010 M| CEMENT A 1/10 201806 12/06/18 148,500,000 1,485,000,000 - -
15011 PREMIER CEMENT MILLS A 1/10 201806 12/19/18 105,450,000 1,054,500,000

7 1,595,248,188 15,952,481,880

ENGINEERING

16001 AZIZ PIPE B 1/10 201806 12/06/18 5,347,125 53,471,250 5%

16002 QUASEM DRYCELLS A 1/10 201806 11/29/18 58,847,386 588,473,860 12%

16003 ANWAR GALVANIZING A 1/10 201806 01/23/19 14,520,000 145,200,000 =

16004 AFTAB AUTO. A 1/10 201806 12/09/18 95,732,422 957,324,220 = =
16009 BD. THAI ALLUMINIUM B 1/10 201806 12/26/18 124,053,640 1,240,536,400 7.5% 100%
16012 BD. AUTO CARS A 1/10 201806 11/29/18 4,326,013 43,260,130 12% =
16013 BD. LAMPS A 1/10 201806 12/06/18 9,370,608 93,706,080 S

16014 KAY & QUE (BD) B 1/10 201706 09/12/18 4,902,530 49,025,300 =

16015 EASTERN CABLES A 1/10 201806 01/26/18 26,400,000 264,000,000 10%

16016 RANGPUR FOUNDRY A 1/10 201806 12/22/16 10,000,000 100,000,000 = =
16017 BD WELDING ELECTRODES z 1/10 201412 06/25/15 42,920,104 429,201,040 = 200%
16019 SINGER BANGLADESH A 1/10 201612 = 99,702,838 997,028,380 = =
16020 S ALAM COLD ROLLED STEELS A 1/10 201806 01/19/19 98,371,100 983,711,000 o 50%
16021 GOLDEN SON z 1/10 201806 12/15/18 171,729,772 1,717,297,720 = 100%
16022 BSRM STEELS A 1/10 201806 12/03/18 375,952,500 3,759,525,000 10% o
16023 NAVANA CNG A 1/10 201806 12/09/18 68,528,592 685,285,920 = =
16024 GPH ISPAT A 1/10 201806 12/19/18 360,186,750 3,601,867,500 10% 150%
16025 BENGAL WINDSOR THERMOPLASTICS A 1/10 201806 12/13/18 91,476,000 914,760,000 = >
16026 BANGLADESH BUILDING SYSTEM A 1/10 201806 12/23/18 141,064,704 1,410,647,040 10%

16027 APOLLO ISPAT COMPLEX A 1/10 201806 12/27/18 401,308,600 4,013,086,000 3%

16028 SHURWID INDUSTRIES A 1/10 201806 12/06/18 57,367,750 573,677,500 10%

16029 RATANPUR STEEL RE-ROLLING MILLS A 1/10 201806 12117/18 101,189,088 1,011,890,880 17%

16030 WESTERN MARINE SHIPYARD A 1/10 201706 12/30/17 199,536,602 1,995,366,020 - -
16031 IFAD AUTOS A 1/10 201806 12/19/18 247,990,600 2,479,906,000 10% 40%
16032 BANGLADESH STEEL RE-ROLLING MILLS A 1/10 201806 12/03/18 236,068,236 2,360,682,360 10% -
16033 OLYMPIC ACCESSORIES A 1/10 201706 12/20/18 169,526,981 1,695,269,810 10%

16034 KDS ACCESSORIES A 1/10 201706 10/31/17 63,063,000 630,630,000 -

16035 BBS CABLES A 1/10 201806 12/23/18 158,700,000 1,587,000,000 15%

16036 OIMEX ELECTRODE A 1/10 201806 12/20/18 56,791,350 567,913,500 12.5%

16037 NAHEE ALUMINUM COMPOSITE PANEL A 1/10 201806 12/24/18 58,080,000 580,800,000 10%

16038 SS STEELS LIMITED 1/10 201806 245,000,000 2,450,000,000

31 3,798,054,291 37,980,542,910

LEATHER & FOOTWEAR

17001  APEX TANNERY A 1/10 201706 09/25/17 15,240,000 152,400,000

17002 APEX FOOTWEAR A 1/10 201806 11/14/18 11,250,000 112,500,000

17007 SAMATA LEATHER z 110 201806 12/24/18 10,320,000 103,200,000 =

17008 LEGACY FOOTWEAR A 1/10 201806 12/15/18 13,079,980 130,799,800 15%

17009 BATA SHOE COMPANY A 1/10 201612 06/20/17 13,680,000 136,800,000 =

17010 FORTUNE SHOES A 1/10 201806 12/20/18 124,936,000 1,249,360,000 15%

6 188,505,980 1,885,059,800
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Basic Statistics on Listed Securities

Serip Closin Quarterly VBTOkI U T Cash  Price Cash  Price/  Market
D P Priceg Price Price-2019 S;:ri. aysg No \l;r:]over l:lmlover Earing Per Share  Dividend Earning  Div. 3:&'; Capital
Change Tk, olume ale Share  Ratio Yield Ratio  Mn.Tk.

% High Low Share Tk. Basic  Diluted

FOODS & ALLIED PROCUCTS

14001 172.00 1.00 235.00 163.00 137.41 47 393 64491.00  13,095834.80 1.81 1.81 1.00 9515 058 125 980.81
14005 256.50 869 27500 241.00 75.39 33 145 13952.00 3,562,884.50 694 694 320 3694 125 340  2,052.00
14010 710.00  (8.54) 878.00 648.10 153.27 58 922 27519.00  21,841,820.30 16.08 16.08 220 4417 031 463  4,686.00

14012 157.90 = = - 11.80 0 0 0.00 - 906 906 100 1742 063 1338  3,158.03
14017 1470  (2.65) 1830 13.90 1056 60  34584013892.00  67,798,996.00 0.61 0.55 26.55 - 139 1,629.34
14018 24390 (29.30) 367.00 221.50  20.06 55 839 134834.00  44,028,266.80 0.93  0.81 300.24 - 1216 1,771.10
14021 19.00  42.86 2390 14.00 10.50 54 695 688697.00  12,638,007.60 (0.37) (0.37) = 1.81 786.62
14022 39.00  (4.41) 4440 3530 10.59 58 1285 599671.00  23,857,493.10 0.08 0.07 531.88 - 368 544.98
14023 1480  (4.52) 1750 1420  14.80 60  27472537447.00  40,708,908.20 0.39  0.37 39.68 - 100 1,019.29
14025 3510  18.98 3750 29.80 20.28 54 1186 612754.00  20,774,477.50 2.04 1.85 18.98 173 4,208.83

14026 232.00 6.91 28110 211.10  31.58 58 1880 264548.00  66,561,574.30 822 8.96 480 2590 207 7.36 46,385.82
14027  15.80 8.22 27.30 1410 1520 58  23081493821.00  33,261,48860 3.10 256 100 617 633 1.04 943.47
12 68,166.30
CEMENT

15001 166.90  (5.17) 192.00 145.10  63.33 57 572 138330.00  23,957,861.50 6.93 578 150 2889 0.90 264 10,813.56
15002 347.70 3.02 38400 262.00 98.96 47 298 12975.00 4,628,567.30 26.69 26.69 30.00 13.03 863 351 19,646.29
15003 92.00  (0.43) 108.00 87.00 34.28 36 198 47938.00 4,780,554.70 455 414 150 2224 163 268  2277.04
15005 21.80 > 27.90  19.50 6.00 49 274 142070.00 3,533,775.90 (4.56) (4.56) = - 363 738.58
15009 41.40  (5.26) 48.90 4020 12.211 58  84374788123.00 212,217,455.00 121 1.21 1.00 3411 242 339 48,080.86
15010  71.20 471 82.00 67.00 47.98 55 475 59646.00 444752120 213 213 150 3350 211 148 10573.20
15011 76.70  13.46 8520 66.30 43.13 36 123 18466.00 1,376,661.30 4.18 419 100 1829 1.30 178  8,088.02

7 100,217.56
ENGINEERING

16001 166.00  (3.66) 205.10 142.30 (17.53) 53 558 62854.00  11,737,092.60 0.70 0.66 250.39 - (947) 887.62
16002 39.00 (15.40) 58.00 3450 3237 60 1073 416933.00  20,097,640.80 151 1.35 28.94 - 120  2,295.05
16003 71.00  (1.11) 85.00 68.20 9.34 57 1451 405379.00  31,208,661.10 124 058 1.00 12295 141 760  1,030.92
16004 39.80 (13.48) 51.00 36.60 60.89 59 917 298366.00  13,860,097.60 268 268 150 1486 3.77 0.65 85.48
16009 1920  (8.13) 2410 1780  26.79 60  35112778116.00  61,700,041.00 0.71  0.95 20.24 - 072  2381.83
16012  37.60 191.90 0 0 0.00 006 005 030 788.83 0.80 0.20 162.66

16013 22680  10.69  255.80 200.00  93.71 44 458 72568.00  17,025,086.00 4.32 (2.12)  2.00

- 088 242 212525
16014 240.80  47.73  265.00 179.30  76.55 45 379 54778.00  12,352,83520 0.91 0.91 265.79 - 315  1,180.58
16015 276.70  18.10  360.00 218.30  50.42 45 376 21726.00 6,059,778.00 (0.15) (0.14) 549  7,304.88

16016 162.00 1756 17490 14200 2532 39 197 59474.00 9,509,614.00 393 390 230 4159 142 6.40 1,620.00
16017 1820  10.30 2210 1590 16.84 35 194 158424.00 2,997,084.70 0.19 0.18 102.67 - 1.08 781.15
16019 193.30 (12.14) 280.00 180.00  19.53 59 3039 549190.00 132,728,722.40 712 548 7.00 3528 3.62 9.90 19,272.56
16020  28.80 3.23 36.30 2740 19.41 59  14351078655.00  34,375,77520 125 123 1.00 2347 347 148  2833.09
16021  9.80  (6.67) 1250 820 22.05 53 405 303074.00 3,335,011.30 (1.04) (1.04) = - 044 1,682.95
16022 5840  (3.63) 68.00 57.00 34.07 59 1102 316778.00  19,809,294.50 527 479 1.00 1219 171 171  21,955.63
16023  48.40 0.83 56.00 4540 34.83 60 1068 372418.00  19,401,258.80 2.62 262 120 1850 248 139  3,316.78
16024 34.00  (1.73) 39.50 33.70 153.50 60  13751318872.00  48,184,509.60 1.97 1.79 19.03 - 022 12,246.35
16025 27.00  (6.25) 3540 2520 23.61 53 690 281588.00 8,926,557.60 153 153 050 1759 1.85 1.14  2469.85
16026  28.40 0.35 33.80 2650  14.52 60  15371444667.00  44,651,93530 193 175 050 1622 176 196  4,006.24
16027  6.90 (14.81) 1090 6.60 19.60 60  61328214450.00  73,831,441.00 0.05 0.05 129.34 - 035  2,769.03
16028 37.30  36.63 41.30 29.00 10.83 60  40642951055.00 103,975,755.30 0.41  0.37 100.72 - 344 2139.82
16029  49.20 6.96 56.80 44.10 44.74 60  29162691443.00 138,822,577.00 7.05 7.05 1.20 6.98 244 110 497850
16030 17.40  (13.00) 2310 1580 15.82 59 101259674578.00 205,344,995.20 214 159 030 1093 172 110  3,471.94
16031 86.90 (19.76) 11540 8250  34.78 60  55541557039.00 158,750,484.90 7.01 627 220 13.87 253 250 21,550.38
16032 7170  (7.60) 86.00 66.90 57.91 60  82485344654.00 423,427,844.60 1295 13.96  1.00 514 139 124 16,926.09
16033 11.20 (12.50) 1450 1020 14.08 60  27192513880.00  33,309,418.70 0.78  0.71 15.81 - 080 1,898.70
16034  53.60 1.32 64.50 5080 22.36 60  38541365263.00  79,740,670.40 220 1.99 1.00 2691 187 240  3,380.18
16035 9190 (3.87) 11530 85.00  10.00 60  79732245254.00 236,030,967.10 880 7.02 1.00 13.08 1.09 9.19 14,584.53

16036 31.30 (16.98) 41.70 2930 60  25451123673.00  42,670,615.80 1.96 1.61 19.47 1,777.57
16037 5570  (5.43) 70.60  49.40 o 46 3692461786.00 156,327,449.40 3.08 255 0.70 2184 1.26 3,235.06
16038  30.00 54.00 25.10 48  237229223708.00 401,601,361.90 7,350.00
31 171,700.61

LEATHER & FOOTWEAR

17001 141.00 2.69 157.90 132.00 74.72 43 262 40676.00 6,031,046.70 295 295 220 4772 156 1.89  2,148.84
17002 260.00 (10.68) 319.00 256.00 244.42 31 123 14022.00 4,264,060.50 11.54 1154 550 2253 212 1.06  2,925.00
17007 6250  29.94 79.00 5040 1447 20 86 23038.00 1,423,460.60 0.02  0.02 2,844.27 - 432 645.00
17008 140.90 (24.73) 231.30 11200 17.22 59 5106 604520.00 106,750,838.80 0.57 0.43 33.00 326.13 2342 8.18 1,842.97
17009 1,145.00 7.92 1,300.00 1,100.00 216.74 39 745 9753.00  11,728,366.40 76.24 76.24 050 15.02 0.04 528 15,663.60
17010  33.10 6.43 40.00 2980 13.55 60  78936472283.00 230,873,644.30 1.86 1.62 20.47 - 244 413538
6 27,360.79
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Basic Statistics on Listed Securities

Scrip Company Name Group Mkt. Lot YearEnd Last AGM Date Issued Share Issued Capital Tk. Capital Change
ID

Bonus Issue Right Issue

SERVICES & PROPERTIES

18002 EASTERN HOUSING A 110 201806 11/08/18 93,345,153 933,451,530 =

18004 SAMORITA HOSPITAL A 1110 201806 12/10/18 17,976,416 179,764,160 - -
18005 SUMMIT ALLIANCE PORT A 110 201806 11/10/18 226,726,275 2,267,262,750 = 20%
18007 UNITED AIRWAYS z 1110 201506 12/22115 828,098,480 8,280,984,800 10% 100%
18008 UNIQUE HOTEL & RESORTS A 1110 201806 12/06/18 294,400,000 2,944,000,000 = -
18009 PENINSULA CHITTAGONG B 1110 201706 12/07117 118,666,800 1,186,668,000 = =
18010 SAIF POWERTEC A 110 201806 12/2718 321,533,378 3,215,333,780 8% 100%
7 1,900,746,502 19,007,465,020

PAPERS & PRINTING

19006 SINOBANGLA INDUSTRIES A 1110 201706 01/22/18 19,996,600 199,966,000 = 100%
19008 MIRACLE INDUSTRIES B 1110 201806 12/15/18 33,863,515 338,635,150 8% =
19009 HAKKANI PULP & PAPER MILLS z 1110 201806 12/27118 19,000,000 190,000,000 3%

19010 KHULNA PRINTING & PACKAGING z 110 201806 12/31/18 73,040,000 730,400,000 =

19011  BASHUNDHARA PAPER MILLS LTD. N 1110 201806 12/19/18 173,791,441 1,737,914,410 -

5 319,691,556 3,196,915,560

OIL & FUEL

20002 PADMA OIL A 1110 201606 11/02117 98,232,750 982,327,500 =

20004 SUMMIT POWER A 1110 201806 12/09/18  1,067,877,239 10,678,772,390 s

20005 DHAKA ELECTRIC SUPPLY COMPANY A 110 201806 0171919 397,569,804 3,975,698,040 =

20006 POWER GRID COMPANY A 1110 201806 01/19/19 460,912,991 4,609,129,910 s

20007 JAMUNA OIL A 110 201706 02/03/18 110,424,600 1,104,246,000 =

20008 MEGHNA PETROLEUM A 1110 201706 01/20/18 108,216,108 1,082,161,080 5

20009 TITAS GAS A 1110 201806 12/20/18 989,221,831 9,892,218,310 =

20010 KHULNA POWER A 1110 201806 12/09/18 397,413,179 3,974,131,790 -

20011  BARAKA POWER A 110 201806 12/13/18 220,061,366 2,200,613,660 10%

20012 MJL BANGLADESH A 1110 201806 11/22/18 316,752,028 3,167,520,280 .

20013 LINDE BANGLADESH A 1110 201606 04/27117 15,218,280 152,182,800 =

20014 GBB POWER A 1110 201806 12/27118 101,803,548 1,018,035,480 S

20016 CVO PETROCHEMICAL REFINERY B 110 201806 12/20/18 25,245,000 252,450,000 2%

20017 SHAHJIBAZAR POWER CO A 1110 201806 01/23/18 165,851,051 1,658,510,510 3%

20018  UNITED POWER GENERATION & DISTRIBUTION ~ A 1110 201806 10/29/16 479,087,000 4,790,870,000 =

20019 DOREEN POWER A 1110 201806 12/13/18 116,160,000 1,161,600,000 10%

20020 INTRACO REFUELING STATION LTD. N 110 201806 12/23/18 78,750,000 787,500,000 5%-

17 5,148,796,775 51,487,967,750

MUTUAL FUNDS

21015 ICB AMCL 2ND NRB MUTUALFUND A 1110 201606 = 100,000,000 1,000,000,000 =

21016 GRAMEEN ONE : SCHEME TWO A 1110 201606 . 182,397,901 1,823,979,010 g

21017 PRIME FINANCE 1ST MF A 1110 201506 = 20,000,000 200,000,000 =

21018 EBL FIRST MUTUAL FUND A 1110 201606 - 144,754,222 1,447,542,220 -

21019 ICB AMCL 2ND MUTUAL FUND A 1110 201606 = 50,000,000 500,000,000 =

21020 ICB EMPLOYEES PROVIDENT MUTUALFUND A 1110 201606 - 75,000,000 750,000,000 -

21021 TRUST BANK 1ST MUTUAL FUND A 1110 201606 = 303,586,675 3,035,866,750 =

21022 PRIME BANK 1ST ICB AMCL MUTUAL FUND A 110 201606 - 100,000,000 1,000,000,000 -

21023 DBH 1ST MUTUAL FUND A 1110 201606 = 120,000,000 1,200,000,000 =

21024 IFIC BANK 1ST MUTUAL FUND A 110 201606 - 182,167,964 1,821,679,640 -

21025 PHOENIX FINANCE 1ST MUTUAL FUNDA 1110 201606 = 60,000,000 600,000,000 =

21026 ICB AMCL 3RD NRB MUTUALFUND A 1110 201606 - 100,000,000 1,000,000,000 -

21027 FIRST JANATABANK MUTUALFUND A 1110 201606 = 289,923,348 2,899,233,480 =

21028 GREEN DELTA MUTUAL FUND A 1110 201606 - 150,000,000 1,500,000,000 -

21029 POPULAR LIFE 1ST MUTUALFUND A 1110 201606 = 299,089,027 2,990,890,270 =

21030 IFIL ISLAMIC MUTUAL FUND A 110 201606 - 100,000,000 1,000,000,000 -

21031 PHP FIRST MUTUAL FUND A 1110 201606 = 281,893,264 2,818,932,640 =

21032 AIBL FIRST ISLAMIC MUTUALFUND A 110 201603 - 100,000,000 1,000,000,000 -

21033 MBL FIRST MUTUAL FUND A 1110 201603 = 100,000,000 1,000,000,000 =

— /8 ——
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Value/ Trading Contract Turnover
Volume

Scrip  Closing Quarterly e
D Price L nee  Price-2019 g
Change Tk,
% High  Low
SERVICES & PROPERTIES
18002  50.50 9.78 68.00 46.00 60.15
18004 6650 (2.92) 79.00 6620 51.95
18005 24.40  (4.31) 3280 2270 24.32
18007 270  (6.90) 380 240 11.38
18008 51.20  (3.76) 55.70 4950  88.82
18009 26.60  (6.99) 3210 2400 31.16
18010 2050  (2.38) 2420 1880 1570
7
PAPERS & PRINTING
19006 4710  (8.19) 59.00 4320 1417
19008 3210  (9.83) 40.90 28.00 2.89
19009 63.00 (13.58) 90.10 55.00 27.43
19010 1710 (12.31) 2230 16.00 1467
19011 70.30 (16.21) 9510 6390 4344
5
OIL & FUEL
20002 234.50 445 25840 216.50 0.13
20004  40.60 3.84 4480 3940 31.26
20005 4550 1375 52.00 40.00 50.19
20006 57.50  20.55 65.20 47.70 108.12
20007 18580  (2.72) 210.00 173.20 170.34
20008 200.00 753 24200 18580  81.11
20009 38.10 4,96 4340 3620 67.28
20010  60.00 0.50 7400 5460 2443
20011 30.20 6.71 33.00 2820 17.09
20012 9590  (244) 105.00 92.00 35.70
20013 1,200.00 143 1,379.90 1,172.00 209.28
20014 970 (7.62) 1280 9.00 1954
20016 167.10 8.44 24500 154.20 14.58
20017 90.10  (4.35) 109.80 84.30  32.00
20018 41040  40.31 42300 301.90 33.65
20019 83.20 310 10790 8030 37.16
20020 23.00 (14.18) 30.60 21.30
17
MUTUAL FUNDS
21015  9.50 - - -
21016 12.90 7.50 1450 12.00
21017 950 (12.04) 13.10  8.80
21018  6.90  (8.00) 850 6.20
21019 7.70 13.24 9.40 6.60
21020 580 1154 6.70 530
21021 4.40 - 580 440
21022 590 5.36 6.70  5.50
21023 7.90 - 960 7.50
21024  4.30 4.88 550  4.10
21025 5.80 9.43 640 5.30
21026  5.60 5.66 6.30 5.30
21027 4.50 2.27 5.80 4.20
21028  6.80  (6.85) 820 6.80
21029  4.30 488 540 4.00
21030  6.80 3.03 760  6.50
21031 4.40 - 590 430
21032  7.70  20.31 8.00 7.00
21033 760 (7.32) 810 740
]

59
36
60
60
59
60
60

55
60
56
37
60

47
51
4
45
40
57
32
39
52
30
44
57
40
60
43
60

9
15

No.

Share

33103197144.00
125 19012.00
26201549986.00
32397501105.00
771 438805.00
62754459206.00
40963276181.00

1315 566540.00
27601356950.00
567 134941.00
175 163774.00
85022194672.00

980 83029.00
24532345390.00

888 422126.00
19681196109.00
1169 213251.00
1679 270032.00
23151407439.00
101993315921.00
33644405003.00
1139 264614.00

283  7065.00

576 506985.00
7041 552953.00
1471 556494.00
1424 516522.00
1529 435273.00
64393719275.00

0 0.00
221 456848.00
448 490495.00
120 135362.00
192 246297.00
81 208432.00
7081200284.00
60 58090.00
93 53495.00
266 567174.00
62 73769.00
122 273442.00
527 739277.00
80 51581.00
6271556599.00
107 45891.00
7771053366.00
16 8708.00
39 19250.00

/83—

Turnover
Value

Tk.

183,223,755.70
1,407,137.30
44,489,488.90
22,598,385.20
23,780,917.40
129,748,471.90
73,209,271.40

30,481,688.30
50,730,971.70
10,023,141.20
3,162,887.30
186,249,264.90

20,290,392.90
100,122,129.30
19,772,092.10
70,938,680.70
40,862,911.40
59,345,087.70
56,558,788.50
214,830,761.10
137,452,847.90
26,713,036.40
9,137,322.40
5,891,343.90
115,815,876.00
56,221,396.70
175,573,783.10
41,144,786.50
100,153,380.20

6,156,345.20
5,749,263.50
1,030,443.30
1,970,087.30
1,299,311.30
6,053,203.20
357,893.40
468,778.30
2,706,588.90
444,773.00
1,628,127.90
3,849,074.30
390,067.00
7,369,762.60
328,675.90
5,209,251.40
65,856.40
150,010.00

Earing Per Share
Basic  Diluted
348 348
131 1.31
062 0.61
031 023
201 201
053 0.3
225 210
117 (1.48)
117 093
0.96  0.96
(1.22) (1.22)
4.63
3418  0.03
440 494
127 1.27
473 473
2545 2545
20.28 33.30
343 343
507 562
1.75 2,05
700 724
57.90 57.90
0.94 0.94
026 0.26
410 423
15.57  11.80
785 7.16
195 1.27
285 285
1.64 1.64
201 188
1.81  1.81
144 144
1.39  1.30
135 135
1.90 1.90
1.64 157
133 133
117 117
0.71  0.67
(0.52) (0.52)
(0.02) (0.02)
0.15 0.5
(0.36) (0.35)

Cash
Dividend
Share

2.50
1.20
1.25

2.20
0.50
0.50

1.00

13.00
3.00
1.00
1.70

13.00

14.00
2.50
3.00
1.50
4.50

31.00

2.50
4.50
1.50
0.50

1.00
1.00
0.50

0.50
0.60

0.70
0.50

0.50
0.50

0.50
0.70
1.00
0.70
1.30
1.00

Price
Earning
Ratio

14.53
50.62
40.25
11.51
25.42
50.65

9.78

34.57
65.70

6,859.89
8.22
35.87
12.16
7.30
6.01
11.12
10.68
14.73
13.24
20.73
10.32
643.96
21.29
34.79
11.62

3.33
7.87

3.67
4.26
4.04
3.37
4.36
4.16
2.74
4.37
4.78
6.69

44.88

Cash
Div.
Yield

4.95
1.80
5.12

4.30

1.88
2.44

2.12

Price/
Book

Value
Ratio

0.84
1.28
1.00
0.24
0.58
0.85
1.31

3.32
11.09
2.30
1.17
1.62

5.54 1,849.61

7.39
2.20
2.96
7.00
7.00
6.56
5.00
4.97
4.69
2.58

2.77
1.10
1.80
217

10.53
7.75
5.26

6.49
10.34

11.86
6.33

8.62
8.93

7.35
16.28
14.71
15.91
16.88
13.16

1.30
0.91
0.53
1.09
247
0.57
2.46
1.77
2.69
5.73
0.50
11.46
2.82
12.20
2.24

Market
Capital
Mn. Tk.

4,713.93
1,195.43
5,632.12
2,235.87
15,073.28
3,156.54
6,591.43
38,498.60

941.84
1,087.02
1,197.00
1,248.98

12,217.54
16,692.38

23,035.58
43,355.82
18,089.43
26,502.50
20,516.89
21,643.22
37,689.35
23,844.79
6,645.85
30,376.52
18,261.94
987.49
4,218.44
14,943.18
196,617.30
9,664.51
1,811.25
498,204.06

950.00
2,352.93
190.00
998.80
385.00
435.00
1,335.78
590.00
948.00
783.32
348.00
560.00
1,304.66
1,020.00
1,286.08
680.00
1,240.33
770.00
760.00
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Scrip Company Name Group Mkt. Lot YearEnd Last AGM Date Issued Share Issued Capital Tk. Capital Change
ID

Bonus Issue Right Issue

MUTUAL FUNDS

21034 SOUTHEAST BANK FIRST MUTUALFUND A 110 201606 = 99,784,300 997,843,000

21035 EBL NRB FIRST MUTUAL FUND A 110 201606 = 224,261,303 2,242,613,030

21036 RELIANCE ONE : MUTUAL FUND A 1110 201606 = 60,500,000 605,000,000

21037 LR GLOBAL BD MUTUALFUND ONE A 1110 201609 = 311,080,332 3,110,803,320 =

21038 AB BANK 1ST MUTUAL FUND A 1110 201606 = 239,090,396 2,390,903,960 7%

21039 NLI 1ST MUTUAL FUND A 1/10 201606 = 50,333,800 503,338,000 =

21040 FIRST BANGLADESH FIXED INCOME FUND A 1/10 201606 - 776,147,028 7,761,470,280 6%

21041 NCCBL MUTUAL FUND-1 A 110 201512 = 108,503,401 1,085,034,010 s

21042  |CBAMCL SONALI BANK LIMITED 1STMUTUALFUND A 1110 201606 = 100,000,000 1,000,000,000 =

21043 EXIM BANK 1ST MUTUAL FUND A 1110 201606 = 143,256,343 1,432,563,430 5%

21044  ASIAN TIGER SANDHANI LIFE GROWTH FUND A 1110 201606 = 61,786,050 617,860,500 =

21045 SEML LECTURE EQUITY MANAGEMENT FUND A 1/10 201606 = 50,000,000 500,000,000

21046 VANGUARD AML BD FINANCE MUTUAL FUND A 110 = = 104,320,000 1,043,200,000

21047  VANGUARD AML RUPALI BANK BALANCED FUND - A 110 > = 158,745,000 1,587,450,000

21048 CAPM BDBL MUTUAL FUND 1 A 1110 = = 50,131,000 501,310,000

21049 SEML IBBL SHARIAH FUND A 1110 > = 100,000,000 1,000,000,000

21050 |CB AMCL FIRST AGRANI BANK MUTUALFUND A 1110 = = 98,151,000 981,510,000

21051 CAPM IBBL ISLAMIC MUTUALFUND A 1/10 > = 66,853,500 668,535,000

21052 SEML FBLSL Growth Fund N 1/11 = z 72,944,500 729,445,000

38 5,634,700,354 56,347,003,540

BANKING

22002 AB BANK z 1110 201712 06/24/18 758,130,315 7,581,303,150 12.50%

22003 NATIONAL BANK A 1110 201612 07/31/17  2,654,907,913 26,549,079,130 20% >
22004 UNITED COMMERCIAL BANK A 110 201612 11/05/17  1,054,130,654 10,541,306,540 = 100%
22005 RUPALI BANK A 110 201612 11/06/17 376,516,939 3,765,169,390 10% =
22006 CITY BANK A 1/10 201612 06/15/17 967,987,297 9,679,872,970 S 100%
22007 PUBALI BANK A 110 201612 04727117 998,343,901 9,983,439,010 8% >
22008 ISLAMI BANK A 1110 201612 05/23/17  1,609,990,668 16,099,906,680 = 5
22010 IFIC BANK LTD. A 1110 201512 07/14/16  1,338,738,735 13,387,387,350 12% 100%
22012 AL-ARAFAH ISLAMI BANK LTD A 1/10 201612 06/05/17  1,044,021,749 10,440,217,490 5 100%
22013 PRIME BANK LIMITED A 110 201612 08/05/17  1,132,283,477 11,322,834,770 = 25%
22014 DHAKA BANK LIMITED A 110 201512 05/29/16 812,582,685 8,125,826,850 10% z
22015 SOUTHEAST BANK LIMITED A 1/10 201612 05/22117  1,054,492,702 10,544,927,020 = 50%
22016  NATIONAL CREDIT & COMMERC BANK LTD. A 1110 201612 071717 883,218,003 8,832,180,030 S 50%
22017 DUTCH-BANGLA BANK LIMITED A 110 201612 03/30/17 200,000,000 2,000,000,000 = >
22018 MUTUAL TRUST BANK LIMITED A 1/10 201612 06/20/17 573,363,038 5,733,630,380 15%

22020 STANDARD BANK LIMITED A 110 201612 04/30/17 870,987,695 8,709,876,950 5%

22021 ONE BANK LIMITED A 110 201612 11/05/17 766,533,684 7,665,336,840 10% g
22022 BANKASIA LIMITED A 110 201612 03/07/17  1,110,387,486 11,1083,874,860 12% 25%
22023 MERCANTILE BANK LIMITED A 1110 201612 03/30/17 814,920,263 8,149,202,630 5% 2:03
22024 UTTARA BANK LIMITED A 110 201612 05/24/17 400,080,337 4,000,803,370 = >
22025 EASTERN BANK LIMITED A 1/10 201612 04/27/17 737,999,589 7,379,995,890 5% -
22026 EXPORT IMPORT BANK OF BD. LTD. A 1/10 201612 06/07/17  1,412,251,068 14,122,510,680 = 50%
22027 SOCIAL ISLAMI BANK A 110 201612 03/30/17 812,128,506 8,121,285,060 - 100%
22028 JAMUNA BANK A 1110 201512 05/30/16 749,225,650 7,492,256,500 = 33.33%
22029 BRAC BANK A 1110 201612 04/27/17  1,072,500,285 10,725,002,850 20% 50%
22030 SHAHJALAL ISLAMI BANK A 1110 201612 05/24/17 848,564,793 8,485,647,930 5% >
22031 PREMIER BANK A 1/10 201612 07/27/17 800,081,098 8,000,810,980 2% -
22032 TRUST BANK A 110 201612 05/24/17 556,966,216 5,569,662,160 10% 25%
22033 FIRST SECURITY ISLAMI BANK A 1/10 201612 07/23/17 784,099,340 7,840,993,400 5% 20%
29 27,195,434,086  271,954,340,860

CERAMICS

23001 MONNO CERAMIC A 1110 201806 12/06/18 32,661,747 326,617,470 30%

23003 STANDARD CERAMIC B 1/10 201806 12/06/18 6,460,650 64,606,500 - -
23004 FU-WANG CERAMIC IND. A 110 201806 12/20/18 136,269,093 1,362,690,930 10% 50%
23005 SHINEPUKUR CERAMICS z 110 201706 12/23/17 146,966,055 1,469,660,550 - -
23006 RAK CERAMICS A 1/10 201612 03/29117 427,968,700 4,279,687,000 5%

5 750,326,245 7,503,262,450
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. . Quarterly Book . Cash  Price Cash  Price/  Market
sy Clo.smg Price Price-2019 Al T’ag"s‘g BEILEG: LIS Turnover Earing Per Share  Dividend Earning  Div. i Capital
D Price Share 4 No.  Volume Value ! : Value

Change Tk, Share  Ratio Yield Rato  Mn.Tk.
% High  Low Share Tk. Basic  Diluted
MUTUAL FUNDS
21034 12.20 9.91 1250 11.50 5 11 2330.00 28,060.00 1.30 10.66 1,217.37
21035 450 - 560 4.40 24 56 98198.00 495,536.10 0.50 1.1 1,009.18
21036 9.10  (9.00) 10.00  9.00 4 13 19450.00 178,190.00 1.00 10.99 550.55
21037  6.80 4.62 750  6.80 & 6 2357.00 16,236.10 0.50 7.35 2,115.35
21038  4.50 2.27 560  4.40 43 221 902321.00 4,388,347.90 - 1,075.91
21039 1450 - 13.10 13.10 0 0 0.00 - 1.40 9.66 729.84
21040 440 4.76 530 420 47 389 682013.00 3,322,114.50 - 3,415.05
21041 6.80  (2.86) 750  6.20 6 12 13340.00 89,930.00 0.65 9.56 737.82
21042 7.10 12.70 7.50 6.80 6 11 18013.00 129,569.70 0.75 10.56 710.00
21043 510 2.00 6.70  5.00 14 38 47925.00 293,593.80 - 730.61
21044 10.00 2.04 10.70 950 36 87 106618.00 1,099,611.20 1.30 13.00 617.86
21045  7.10 7.58 710 630 8 4 8000.00 54,200.00 0.25 3.52 355.00
21046  7.00 - - - 0 0 0.00 - 0.75 10.71 730.24
21047 720 1.41 - - 0 0 0.00 - - 1,142.96
21048 780  39.29 780  6.10 2 2 4600.00 35,030.00 391.02
21049  6.90 (34.91) 750  6.90 4 6 29500.00 214,050.00 690.00
21050  7.00 2.94 7.00 7.00 3 9  5000.00 35,000.00 687.06
21051 7.30 (23.16) 10.00  7.10 22 54 89564.00 828,879.00 488.03
21052  10.00 - - 0 0 0.00 - 729.45
37 35,061.19
BANKING
22002 1110 (5.93) 1400 10.70 31.65 60  17251812280.00  23,480,889.70 0.05 0.05 206.08 0.35 8,415.25
22003  9.00 (2.17) 1200 870 13.70 60 1334131420518.00 332,325,334.70 2.84 2.11 426 - 066 23,894.17
22004  18.00 286 2060 1760 2450 60  25843839249.00  73,834,299.90 249 249 150 722 833 073 18,974.35
22005 43.40  20.56 4720 3640 37.72 60  49702758440.00 119,852,956.50 (4.39) (3.22) - - 115 16,340.84
22006 26.60 (11.63) 3520 2370 19.37 60  54465085558.00 162,449,209.10 4.64 420 240 6.34 902 137 25748.46
22007  26.20 3.56 2960 2320 2574 60  10931075364.00  29,907,389.10 158 140 050 1876 191 1.02 26,156.61
22008 25.60 5181 29.00 2410 30.34 60  24302113803.00  56,287,968.40 2.78 2.78 1.00 920 391 084 4121576
22010  11.10 0.91 1640 1050 1548 60 1036220019806.00 278,417,478.60 2.10 0.79 14.06 - 072 14,860.00
22012 20.00 1.01 2440 1960 1926 58 8131016491.00  22,418,766.30 3.07 292 200 6.84 1000 1.04 20,880.43
22013 1730  (3.35) 21.00 1680 23.25 58 65215705890.00 304,016,572.40 2.13 1.93 1.60 895 925 074 19,588.50
22014 14.60 2.10 1940 1330 19.15 60  516010280593.00 177,075,126.30 242 1.86  0.60 784 411 076 11,863.71
22015 1520  (3.18) 18.30 13.80 26.46 60  28563946158.00  66,565,860.20 2.66 2.31 2.00 6.58 13.16 0.57 16,028.29
22016 15.60  (2.50) 17.80 1510 17.76 60  18182911567.00  48,485,990.60 235 235 1.60 6.63 1026 0.88 13,778.20
22017 21270 4730 23650 79.00 48.70 53  24741359889.00 238,169,582.30 8.81  8.81 3.00 2413 141 437 42540.00
22018 3350 (3.18) 3800 30.80 19.39 40 86 42357.00 1,415301.30 330 255 13.12 - 173 19,207.66
22020 10.00  (7.41) 1340 990 1578 60  27133793243.00  45,052,066.70 1.38 120  0.50 835 500 063 8,709.88
22021 1420  (5.33) 1940 1310 17.75 60  17412575752.00  43,241,340.40 3.64 3.15 1.30 450 9.15 080 10,884.78
22022 17.60  (0.56) 2120 16.10  19.05 59 9901521643.00  28,399,176.50 1.87 1.48 11.89 - 092 19,542.82
22023 1580 (12.71) 21.00 1490 2157 60 29483817784.00 70,815,616.70 3.01 2.73 1.50 578 949 073 12875.74
22024 29.00 1.05 3290 26.00 3352 60  19361971311.00  60,355,552.80 3.86 3.86  2.00 752 690 087 11,602.33
22025 36.00 028 4170 3550 2870 47 267 145997.00 5736,94490 386 368 200 978 556 1.25 26567.99
22026 1090  (6.84) 1420 1050 17.79 60  49187692506.00  97,925258.20 2.15 2.15 1.50 506 13.76 0.61 15393.54
22027 1520  (2.56) 1940 1430 23.85 60  16741815307.00  32,052,442.60 3.10 282  2.00 539 13.16 0.64 12,344.35
22028 17.30 (2.26) 2180 1620 22.80 59 12371792216.00 35,996,279.40 2.68 2.20 1.95 7.88 11.27 076 12,961.60
22029 77.50 6.31 90.80 64.00 24.13 60  59126127351.00 476,790,277.40 547 3.63 1.00 2138 129 321 83,118.77
22030 26.50  (3.28) 3020 25.00 15.84 59 9056143837.00 162,823,956.90 2.26 1.97 1.00 1347 377 167 22,486.97
22031 1370  18.10 1760 11.80 17.07 60 1087430121450.00 454,262,166.30 2.35 2.00 1.00 684 7.30 0.80 10,961.11
22032 28.20 (11.88) 3760 2570 19.26 52 3221366722.00  47,697,552.90 3.98 3.62 1.50 779 532 146 15706.45
22033 1010  (7.34) 1350 9.60 15.06 60  621613367734.00 161,680,630.80 2.08 1.80  0.50 562 495 067 7,919.40
29 590,567.96
CERAMICS
23001 346.50  40.91  445.00 240.00 0.07 59 2305 174231.00  59,205,713.60 2.11  0.00 213,119.70  -4,924.97 11,317.30
23003 169.80 17.10  203.00 155.00 14.96 33 135 18480.00 3,221,017.00 158 158 020 10770 0.12 11.35 1,097.02
23004 11.60 (12.12) 1480 1090 10.56 60  25722376981.00  32,182,167.10 0.68 0.62 18.80 1.10 1,580.72
23005 13.90  (0.71) 1720 13.00 28.37 55 465 313148.00 472122230 0.06 0.06 246.34 0.49 2,042.83
23006 34.70 (12.81) 43.60 3210 15.50 59 17291052538.00  42,936,805.50 2.72 214 200 1623 576 224 14,850.51
5 30,888.38
] / 85 —
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Scrip
ID

Company Name

Group

Mkt. Lot Year End

INFORMATION COMMUNICATION & TECHNOLOGY

24003
24004
24005
24006
24007
24008
24009
24010
24011

INFORMATION SERVICES NETWORK LTD
BDCOM ONLINE LIMITED

INTECH LIMITED

AGNI SYSTEMS LIMITED

DAFFODIL COMPUTERS LIMITED
AAMRA TECHNOLOGIES

[T CONSULTANTS

AAMRA NETWORKS LIMITED

GENEXI

8
LEASING & FINANCE

25001
25002
25003
25004
25005
25006
25007
25008
25009
25010
25011
25012
25013
25014
25015
25016
25017
25018
25019
25020
25021
25022
22

1.CB.

IDLC FINANCE LTD.

UTTARA FINANCE

FIRST LEASE INTERNATIONAL LIMITED
MIDAS FINANCING LIMITED
PEOPLES LEASING

PRIME FINANCE

PREMIER LEASING

ISLAMIC FINANCE & INVESTMENT
LANKA BANGLA FINANCE

BD INDUSTRIAL FINANCE CO.

Z

Z>>>> > > >

N> > NNNNN > > >

INDUSTRIAL PROMOTION AND DEVELOPMENT CO.0F BD. LTD A

UNION CAPITAL LTD

B

BANGLADESH FINANCE & INVESTMENT COMPANY ~ A
INTERNATIONAL LEASING & FINANCIAL SERVICES B

PHOENIX FINANCE & INVESTMENTS
FAS FINANCE & INVESTMENT

A
B

DELTA BRAC HOUSING FINANCE CORPORATION - A

NATIONAL HOUSING
BAY LEASING & INVESTMENT

A
A

GSP FINANCE COMPANY BANGLADESH LTD.A

FAREAST FINANCE & INVESTMENT

TELECOMMUNICATION

26001
26002

GRAMEENPHONE
BANGLADESH SUBMARINE CABLE CO.

2
MISCELLANEOUS

32001
32002
32003
32004
32005
32006
32007
32009
32017
32018
32019
32020
32021
32022
32023
15

USMANIA GLASS

ARAMIT

BEXIMCO

B.S.C.

NATIONAL POLYMER

GQ BALL PEN

IMAM BUTTON

BATBC

JMI'SYRINGES & MEDICAL DEVICES LTD.
DESHBANDHU POLYMER

KHAN BROTHERS PP WOVEN BAG INDUSTRIES
NATIONAL FEED MILLLS

AMAN FEED

YEAKIN POLYMER

SKTRIMS & INDUSTRIES LIMITED

CORPORATE BOND

40001
1
323

IBBL MUDARABA PERPETUAL BOND

z

> >

> W>>>>>>>>>>N>>> > > >

A

1110
1110
1110
110
1110
110
1110
110
111

1110
1110
110
1110
110
1110
1110
110
110
110
110
1110
110
1110
110
110
110
110
1110
110
110
110

110
1110

110
110
1110
1100
1110
110
110
110
110
110
1110
110
110
110
110

1/1000

/86—

201806
201806
201806
201806
201806
201806
201806
201806
201807

201806
201612
201612
201612
201612
201612
201612
201612
201612
201612
201612
201612
201612
201612
201612
201512
201612
201612
201612
201612
201612
201612

201612
201806

201806
201806
201806
201806
201806
201806
201806
201612
201806
201806
201806
201806
201806
201806
201806

201412

Last AGM Date

12/09/18
12/21/18
12/23/18
12/26/18
12/24/18
12/24/18
12/06/18
12/24/18
12/25/18

12/08/18
03/30/17
05/22117
06/15/17
06/20/17
0919117
03/30/17
02/05/17
05/24/117
03/30/17
09/20/17
02/05/17
06/15/17
05/24/117
06/15/17
05/26/16
06/15/17
05/23/17
05/11/17
06/17117
05/23/17
11/06/17

04/20117
11/08/18

1221118
12/18/18
12/22/18
11/24/18
12/20/18
12/01/18
12/15/16
04119117
1224117
12/24/18
12/20/18
12127118
12/19/18
12/06/18
12/20/18

Issued Share

10,920,003
48,848,242
31,321,226
72,556,192
49,912,262
55,369,395
114,457,200
53,041,209
81,600,000
518,025,729

697,675,781
377,050,780
125,220,480
122,031,270
132,295,543
285,440,597
272,916,483
126,638,296
134,283,895
513,179,641
100,679,945
235,613,681
164,356,041
152,299,644
211,247,854
121,494,636
141,978,441
134,037,027
106,392,000
137,452,140
129,221,378
164,063,330
4,585,568,883

1,350,300,022
164,905,510
1,515,205,532

17,410,900
6,000,000
876,318,879
152,535,040
29,911,340
8,928,091
7,700,000
60,000,000
11,000,000
61,365,150
98,079,877
84,742,350
127,776,000
70,189,350
77,000,000
1,688,956,977

3,000,000
3,000,000
68,100,835,558

Issued Capital Tk.

109,200,030
488,482,420
313,212,260
725,561,920
499,122,620
553,693,950
1,144,572,000
530,412,090
816,000,000
5,180,257,290

6,976,757,810
3,770,507,800
1,252,204,800
1,220,312,700
1,322,955,430
2,854,405,970
2,729,164,830
1,266,382,960
1,342,838,950
5,131,796,410
1,006,799,450
2,356,136,810
1,643,560,410
1,522,996,440
2,112,478,540
1,214,946,360
1,419,784,410
1,340,370,270
1,063,920,000
1,374,521,400
1,292,213,780
1,640,633,300
45,855,688,830

13,503,000,220
1,649,055,100
15,152,055,320

174,109,000
60,000,000
8,763,188,790
1,525,350,400
299,113,400
89,280,910
77,000,000
600,000,000
110,000,000
613,651,500
980,798,770
847,423,500
1,277,760,000
701,893,500
770,000,000
16,889,569,770

3,000,000,000
3,000,000,000
683978355580.00

Capital Change

Bonus Issue Right Issue

4%

5%
1% °
5% 50%
100%

10%

5% =

50%
33.33%
33.33%

100%
33.33%
50%
50%
8%

60%

100%

10%

100%

10% -
50%
100%

10%
5%

22%
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Basic Statistics on Listed Securities

Scrip  Closing S \?TOKI Trading Contract Turnover Turnover
. q alue .
D Price Price Price-2019 Share ays No. Volume Value Earing Per Share
Change Tk,

% High  Low Share Tk. Basic  Diluted
INFORMATION COMMUNICATION & TECHNOLOGY
24003 2520  (4.55) 3400 2460 1256 37 220 100770.00 2,977,559.10 048 047
24004 30.40 7.04 3570 2780 14.81 59  24282193349.00  72,503,524.40 1.71  1.63
24005 39.90 (28.88) 64.00 3460  10.31 60  51131962484.00  98,867,309.40 1.25 1.13
24006 20.20  (2.88) 23.60 19.10 1417 60  28682973742.00  66,243,800.90 1.01 0.93
24007  45.70 6.28 5390 4320 13.58 37 373 492742.00  24,390,606.50 2.18 2.19
24008 27.00  (5.59) 31.90 2350 2324 56 849 973442.00  29,119,367.80 1.61  1.81
24009 4170  (7.13) 52.90 40.00 14.69 53 701 454939.00  21,888,405.10 1.14  1.03
24010 5320  (8.90) 67.00 4410 - 60 1448 624481.00  38,550,982.50 4.01 4.01
24011 42.00 58.70 35.10 34  145466633344.00 333,254,645.50 -
8
LEASING & FINANCE
25001 116.00 0.09 138.00 107.00 54.54 53 9021763857.00 217,348,269.40 6.27 5.97
25002 6550  (4.10) 80.00 61.90 289.53 56  14531092211.00  80,503,885.00 5.76. 5.76
25003 67.00 4.69 7330 63.50 45.49 41 329 196013.00  13,902,216.10 6.62 6.62
25004 570  (5.00) 8.10 440 1292 19 64 87573.00 641,580.50 0.43 0.41
25005 20.00 (19.68) 3240 17.10 9.63 59 1250 611122.00  16,823,771.50 222 2.02
25006  4.70 (17.54) 770 450 11.24 54 812 970378.00 5,898,402.40 (1.74) (1.74)
25007  10.00 8.70 11.50 850  10.21 44 173 132991.00 1,330,351.80 (3.48) (3.48)
25008  7.90 (11.24) 1410 7.80 11.67 60  25433483597.00  40,291,170.70 1.30  1.18
25009 18.50 7.56 2370 16.00 13.73 58 9851060362.00  22,328,212.40 2.30 2.07
25010 2230 (2.62) 3150 2020 18.93 59  98789785541.00 259,019,984.20 0.85 0.87
25011 500 (10.71) 840  5.00 9.91 30 104 75179.00 507,106.10 (6.77) (6.77)
25012 3520  (8.57) 4650 34.00 15.92 54  15782642266.00 113,015,071.90 2.06 1.91
25013 1210  (3.97) 1750 11.90 17.08 59  17611984879.00  29,001,895.40 1.44 1.25
25014 1470  (9.82) 2150 1340 14.21 60  39676581157.00 122,204,624.30 1.32 1.09
25015 11.70  (14.60) 1760 9.80 12.29 59  26923479684.00  53,674,793.30 0.70  0.60
25016 33.00  (1.79) 40.10 33.00 20.76 17 60 123110.00 4,631,329.50 2.18 2.18
25017  9.40 (30.37) 16.30 880 13.70 60  820013380180.00 182,715,721.30 0.75 0.65
25018 137.10 386 161.90 126.50  37.60 50 859 241559.00  35,176,244.60 8.60  7.82
25019 43.00  (9.66) 61.40 37.00 15.39 60  24921246001.00  66,612,222.90 229 229
25020 17.10 (13.64) 2480 1650 19.70 44 290 227687.00 4771,24240 0.77 0.74
25021 2010  (0.99) 27.00 1850  15.41 59  26792747859.00  63,905,133.10 2.87 2.33
25022 500 (7.41) 780 500 1296 48 328 339499.00 2,250,700.80 0.63 0.63
22
TELECOMMUNICATION
26001 406.90 11.08  420.00 356.20 24.86 59 4788 942109.00 370,738,480.30 16.68 16.68
26002 156.80  70.25  182.00 93.80 19.84 60 106813296427.00 503,892,501.70 0.44 0.44
2
MISCELLANEOUS
32001 109.00 3.81  133.00 102.50 107.73 59 2080 275234.00  32,059,399.10 (1.50) (1.37)
32002 38530  (2.87) 460.00 351.00 150.74 47 377 22798.00 9,501,848.00 10.20 10.20
32003 2240  (3.86) 2690 2140 68.99 60 1895120698252.00 517,471,192.80 151 1.44
32004  44.00 13.11 5310 39.10  53.61 60  74473819412.00 182,440,150.60 0.82 0.82
32005 89.00 25.71 96.50 71.00 3551 60  22511378167.00 123,865,257.00 3.24 2.65
32006  80.60 7.47 9200 75.00 149.61 48 372 65836.00 5497,125.90 (5.12) (5.12)
32007 2110 (27.24) 3220 16.20 5.81 43 206 52879.00 1,183,091.70  0.40 (0.40)
32009 4,571.90  30.63 5,600.00 1,500.00 314.71 32 1891 19163.00  84,227,970.20 126.37 126.37
32017 355.00 40.15  499.00 262.90 71.27 59 4695 356568.00 134,578,751.90 6.86 6.86
32018 1240  (7.46) 1640 11.60 10.75 59  14511096156.00  16,073,642.30 0.56 0.56
32019 11.00 (6.78) 1380 970 1253 60  29803057786.00  38,348,579.80 0.72 0.72
32020 940 (16.07) 1340 820 1257 60  19571848351.00  21,679,918.70 0.56 0.53
32021 4350  (7.64) 5370 4250  30.62 59 1141 554293.00  27,692,385.50 4.63 4.21
32022 13.20 1.54 15.60 1260 1217 59  13481223788.00  17,978,009.60 0.14 0.14
32023 47.10 3.74 56.50 42.50 - 59  18271065918.00  50,832,119.60 2.08
15
CORPORATE BOND
40001 939.50 212 979.00 911.00 - 20 35 382.00 360,080.00
1 - 657,080 628,294,646 18,507,241,251.80
323 -

]

Cash  Price Cash  Pricel  Market
Dividend Earning  Div. \B}:ﬁlt Capital
Share  Ratio Yield Rato  Mn.Tk.
0.10 53.09 040 201 275.18
070 1863 230 205 1,484.99
35.37 - 387 1,249.72
050 2182 248 143 1,465.64
120 2090 263 337  2,280.99
1.00 1496 370 1.16 1,494.97
40.41 - 284 477287
1.00 1328 1.88 2,821.79
- 3,427.20
19,273.34
3.00 1944 - 213  80,930.39
350 1138 534 023 24,696.83
300 1012 448 147  8,389.77
13.88 - 044 695.58
9.90 2.08 2,645.91
- 0.42 1,341.57
- - 098 2,729.16
0.50 6.70 6.33 0.68 1,000.44
0.30 893 162 135 2,484.25
150 2575 6.73 118  11,443.91
- - 050 503.40
070 1843 199 221 8,293.60
9.7 - 07 1,988.71
13.47 1.03 2,238.80
19.64 - 095 2,471.60
200 1514 6.06 159 4,009.32
14.48 - 069 1,334.60
250 1754 182 365 18,376.48
1.80 1877 419 279 4574.86
150 2320 877 087 235043
2.20 8.64 1095 1.30 2,597.35
0.50 7.97 10.00 0.39 820.32
185,917.28
1750 2439 430 16.37 549,437.08
050 35295 0.32 790 25857.18
575,294.26
- - 1.01 1,897.79
500 3779 130 256 2,311.80
1.00 1559 446 032 19,629.54
0.60 5362 136 0.82 6,711.54
33.55 - 251 2,662.11
1.00 - 124 054 719.60
- - 363 162.47
60.00 36.18 1.31 1453 274,314.00
300 5172 085 4.98 3,905.00
050 2211 403 1.15 760.93
020 1529 1.82 0.88 1,078.88
17.58 - 075 796.58
200 1034 460 142 5,558.26
93.82 - 1.09 926.50
3,626.70
325,061.70
111.80 11.90 2,818.50
2,818.50
3,399,043.24

/87—
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Sector-wise Index : January - March 2019

LIFE INSURANCE
GENERAL INSURANCE
TEXTILES & CLOTHING
PHARMA & CHEMICALS
FOODS & ALLIED
CEMENT

ENG. & ELECTRICAL
LEATHER & FOOTWEAR
SERVICES & PROPERTY
PAPERS & PRINTING
ENERGY

MUTUAL FUNDS
BANKING

CERAMIC

ICT

LEASING & FINANCE
TELECOMMUNICATION
MISCELLANEOUS

Sector-wise Market Indicator : January - March 2019

Sector

LIFE INSURANCE
GENERAL INSURANCE
TEXTILES & CLOTHING
PHARMA & CHEMICALS
FOODS & ALLIED
CEMENT

ENG. & ELECTRICAL
LEATHER & FOOTWEAR
SERVICES & PROPERTY
PAPERS & PRINTING
ENERGY

MUTUAL FUNDS

BANK

CERAMIC

ICT

LEASING & FINANCE
TELECOMMUNICATION
MISCELLANEOUS
Corporate Bond

March'19

14.39
15.91
20.82
25.79
23.96
13.71
19.19
19.16
1.00
16.06
12.57
9.13
30.35
26.51
15.83
25.46
32.38

3/28/2019
102064.013
8370.098
2050.26
35221.45
16835.6697
4880.30
6191.41
6891.79
1780.43
910.21
11260.49
5266.29
50568.4903
816.49
10427.7503
21976.42
2419.96
11271.56

PE Ratio

27/12/2018
109,812.49
6,991.31
2,245.92
33,736.61
16,103.36
4,978.48
6,366.72
6,779.58
1,816.97
1,035.59
10,412.02
5,201.93
50,474.30
728.18
11,101.16
22,583.67
2,100.57
9,829.15

Change
(7,748.47)
1,378.79
(195.66)
1,484.84
732.31
(98.19)
(175.31)
112.21
(36.54)
(125.38)
848.46
64.35
94.19
88.31
(673.41)
(607.25)
319.39
1,442.41

Change%
(7.06)
19.72
(8.71)

4.40
4.55
(1.97)
(2.75)
1.66
(2.01)
(12.11)
8.15
1.24
0.19
12.13
(6.07)
(2.69)
15.20
14.67

Cash Dividend Yield

December'18  Change % March'19

- - 1.73
13.26 8.53 2.93
16.7 (4.90) 1.74
19.11 8.93 1.92
24.99 3.18 1.56
24.44 (1.97) 3.31
14.48 (5.35) 1.54
18.74 2.43 0.15
19.67 (2.59) 2.25
1.00 - 0.12
13.97 15.00 3.46
13.52 (7.03) 6.36
9.10 0.36 4.84
27.81 9.12 2,77
23.26 13.99 1.24
17.80 (11.06) 2.10
22.56 12.86 412
26.06 24.26 1.51
26.06 - 11.90

December 18  Change %

1.53
3.68
1.62
2.09
1.63
3.27
1.47
0.15
2.20
0.10
3.64
2.22
5.00
2.75
1.41
2.00
4.65
1.88
12.15

13.39
(20.43)
7.69
(8.02)
(4.37)
1.20
4.57
(0.74)
2.46
23.82
(4.93)
186.22
(3.15)
0.78
(12.19)
5.07
(11.42)
(19.74)
(2.08)

/89—
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IPOs in the Market : January - March 2019
[ Esauire Kt Composite Limited (As per prospectus) _|

Address Reg. Office: Esquire Tower, 21 Shaheed Tajuddin Ahmed Address
Sarani, Tejgaon I/A, Dhaka-1208, Plant: 22/58, Kanchpur,
Sonargaon, Narayangonj, Tel:+096-02-333881-g,Fax:+88-02-

Reg. & Corporate Office: 138/1, Tejgaon I/A, Dhaka 1208, Factory: Borochala,
Paragaon, Bhaluka, Mymensingh, Tel: 8870160,Fax:+8870164,8870174,
email:nazrul@runnerbd.com

web: www.runnerbd.com

311919_3\'3%;’::quirefigfzg:":mbd‘mm Nature of Business Runner Automobiles Ltd., is selling the highest quantity of motorcycles in the
. - - domestic and overseas market as a manufacturer in Bangladesh. The

Nature of Business Manufacturing and selling of Readymade Knit Garments to company’s product, with the production capacity of 500 motorcycles per
foreign buyers such as C & A Buying KG, Best Seller, Mascot, day, cover 06 series of motorcycles ranging from 50 cc to 150 cc and about
Tchibo, Espirit, Tee Jays, Celio, Next etc. 15 models of motorcycles including two model of three-wheeler (limited

. - T 0 quantity). The company is also a distributor of Bajaj Autos Ltd. of India.

MajorBroducts BOloShirt BaslCiT=Shirty fancy Shire Major Products The principal product of the Company is 2 Wheeler & 3 Wheeler.

Market for the products Foreign Market Market for the products Local & Foreign Market

BSEC’s Consent for IPO December 11, 2018 BSEC’s Consent for IPO January 03, 2019

Issue Date of Prospectus December 13, 2018 Issue Date of Prospectus January 06, 2019

Subscription Open January 6, 2019 Subscription Open January 31, 2019

Subscription Close January 20, 2019 Subscription Close February 10, 2019

Security Trading Code ESQUIRENIT [SectityaiscinsCocH RUNNERA S0

Public Offer of Ordinary Shares 34,895,833 shares Z“b'g‘ffo:e' of Ordinary Shares 'ﬁ 97350 34ﬁ dhares

- ut Off Price . 75 eac

CHOfBlice — IR STes] Offer Price for General Public Tk. 67 each

Offer Price for General Public including Tk. 40 each per share including NRB and Others

NRB and Others Authorized Capital - 2,000.00mn

Authorized Capital Tk. 2,000mn Pre-IPO Paid-up Capital . 942.029mn

Pre-IPO Paid-up Capital Tk. 1,000mn IPO Size . 1,000.00mn app.

1PO Size Tk. 1,500mn app. Post IPO Paid-up Capital . 1,081.333mn

Post IPO Paid-up Capital Tk. 1,348.96mn Min. size for IPO subscription (per lot) | 100

Min. size for IPO subscription (per lot) 100 Eg:z;g: g:;?;cx[;e(g:}fg[)lmﬁ and T 1D 80.53 or GEP 63.440r EUR 71.04

Foreign Currency reqd. for NRB and USD 48.08 or GBP 38.210r EUR 42.52

Foreign Applicants (per Lot) Use of IPO proceeds Particulars Amount (BDT)
Particulars Amount (BDT) Design, Development and R&D 147.00mn (14.70%)
rr— T PR Machinery for New Models 100.00mn (10.00%)
achineries A0 (1 75) Die & Mould for New Models 205.00mn (20.50%)
Use of IPO proceeds Building & Civil Works 1,004.22mn (66.95%) Development of Existing 80cc/100cc 18.00 mn(1.80 %)
Workshop & QC Machinery 160.00mn ( 16.00%)
lRolEwenses 53.39mn(029%) Repayment of Bank Loan 330.00mn (33.00%)
Total 1,500.00mn (100%) IPO Expenses 40.00mn (04.00%)
NAV Per Share (With Revaluation) Tk. 49.27 as on June 30, 2018 ; : Total 1,000.00mn (100%)
NAV Per Share (Without Revaluation) Tk. 29.40 as on June 30, 2018 —x:x E:: 2::: Em:::i\’:;:t’:t)m") _IT_: ii;g :: Z: :::: ;g' ;gi;
Earning Per Share (EPS) Tk. 3.44 (for the period ended June 30, 2018) = i —
Dividend History Year | 2016 | Jan'16. | 2015 | 2014 | 2013 2012 Earning Per Share (EPS) Tk. 3.22 (for the period ended June 30, 2017)
17 June’16 Dividend History [Year | 2017 | 2016 2015| DEC-14 |
Stock |- — | 67% | 281.19% | 15.50% | 50% [Stock I = I - I = | |
200 L oT ] sl = - = =
Gadi - e — — — — Issue Manager IDLC Investments Limited
Issue Manager Prime Finance Capital Management Limited Registrar to the Issue LankaBangla Investments Limited
Auditor ACNABIN Auditor Hoda Vasi Chowdhury & Co
Credit Rating (CRAB) Entity A1; Long Term A1; Short Term ST-3 | Credit Rating (CRAB) Long Term A2; Short Term ST-3
Address Plot No # 1945, Kauchuakuri, Kamrangachala, Mouchak, Kaliakair, Gazipur,
Bangladesh, Tel:+02-9297403, 9297415, 9297417 Fax:+88-02-9297405,
email:info@newline.com.bd Address Reg. & Corporate Office:: 41, Nurani, Bankalapara, Subid Bazar,
e —— Sylhet-3100 Factory : BSCIC Industrial Estate, Khadimnagar, Sylhet-
n = 5 = 3103,Tel:+88-082-722241,0821-728512 Fax:NIL,
Nature of Business Manufacturing of woven garments for both ladies and gents including email: info@silcopharma.com;
trousers, shirts, children wear, jackets, sportswear, denim garments etc. web: www. silcopharma..com
Market for the products Foreign Market Nature of Business Sileo Pharmaceuticals Limited has engaged in manufacturing and
5 marketing of pharmaceuticals finished product in the categories of
| BSEC's ConsentforIPO____ | January 22, 2019 Antibiotics, Analgesics, Anti Diabetics, Narcotics, Antipyretics, Anti
Issue Date of Prosgectus January 24, 2019 Inflammatory drugs, Anti Ulcerants, Multi medicines which are sold
Subscription Open February 18, 2019 - in local market, _ — — —
Subscription Close March 03, 2019 Major Products 31:;;;3.‘;; = Limited has 99 (Biological and
Security Trading Code NEWLINE Market for the products Tocal Market
Public Offer of Ordinary Shares 30 million shares BSEC’s Consent for IPO Tebraary 07, 2019
OffrFiic . Tk, 10 each Tssue Date of Prospectas February 11, 2019
_LAUthm'md‘ Capital - Tk. 1,000mn Subscription Open March 7, 2019
r;;";o Fald:uplGapital 1 '233"‘" Subscription Close March 19, 2019
e - - 220mn Seeurity Trading Code SITCOPIIL.
Post IPO Paid-up Cagltal Tk. 699mn T OE O = o =
Min. size for IPO subscription (per lot) § 500 SO ey 9 mn s
Offer Price Tk. 10 each (at par)
Foreign Currency reqd. for NRB and USD 60.100r GBP 46.090r EUR 53.05 Authorized Capital Tk, 1,050.00mn
Foreign Applicants (per Lot) Pre 1PO Paid-up Capital T 643.70mn
Use of IPO proceeds Particulars Amount (BDT) PO Sive Tk, 300.00mn
Plant & Machineries 117.68mn (39.23%) Post IPO Paid-ap Capital Tho43.50mn
Factory Building Expansion 76.38mn (25.46%) Min. size for IPO subscription (per lof) | 500
Long Term Loan repayment 90.00 mn (30.00%)
Toreign Currency reqd. for NRB and USD 60.100r GBP 46.61or EUR 53.36
IPO Expenses 15.94mn (05.31%) e Averaltemts (i)
_ Total 300.00mn (100%) Use of IPO proceeds Particulars ‘Amount (BDT)
NAV Per Share (With Revaluation) Tk. 33.46 as on June 30, 2018 Factory Building Construction 144.66mn (48.22%)
- — "
NAV Per Share (Without Revaluation) § Tk.22.97 as on June 30, 2018 E:‘ “':{uf::_‘c:?ery Modernization, QC 27.35mn (32:45%)
Earning Per Share (EPS) Tk. 1.90 (for the period ended June 30, 2018)
Delivery Van & Other Vehicles 36.31mn (12.10%)
Year | 300617 | 30.06.16 | 300615 | 300614 | 30.06.13 TPO Expenses T omn (072570
Dividend History Stock | - 303.03% = = = Total 300.00mn (100%)
Cash | -- - - - - NAV Per Share Tk. 27.05 as on June 30, 2018
Farning Per Share (EPS) Tk. 1.64 (for the period ended June 30, 2018)
— — A ] S - Dividend History NIL in the last five years
ssue Managers ELED LR ST, ST L S AR IS, €10 Tssue Manager EBL Investments, City Bank Capital and Citizen Securities &
Southeast Bank Capital Services Itd. T Lamited]
Auditor Shiraz Khan Basak & Co Auditor Ahmad & Akhtar
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New Listed Securities

: January - March 2019

SEMLFBLSL GROWTH Fund. Genex Infosys Limited
Sector MUTUAL FUNDS  Sector ICT
Category A Category N
Scrip ID SEMLFBSLGF  Scrip ID GENEXIL
Scrip Code 21052  Scrip Code 24011
Type of Scrip EQUITY  Type of Scrip EQUITY
Listing Date 23/01/2019  Listing Date 06/01/19
Number of Issued Shares 72,944 500  Number of Issued Shares 81,600,000
Face Value 10  Face Value 10
Market Lot 1 Market Lot 1
Tick Price 0.10  Tick Price 0.10

ESQUIRE KNIT COMPOSITE LIMITED
Sector TEXTILES
Category N
Scrip ID ESQUIRENIT
Scrip Code 12069
Type of Scrip EQUITY
Listing Date 17/02/2019
Number of Issued Shares 134,895,833
Face Value 10
Market Lot 1
Tick Price 0.10
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CSE Over The Counter (OTC) Market

Company Name Turnover  Turnover Year High Year Low Mt?lztat Lst AGM
Volume Value Price Price Price Year End Date EPS Dividend

ASHRAF TEX 5603.16  6.28 16.50 8.60 16.50 30/06/11 8/12/11 -0.31 -
BD. DYEING 3.18 0.01 51.75 34.00 45.00 3112111 -29.63 -
CHIC TEX LTD. 575 0.15 2.70 2.50 2.50
DYNAMIC TEXTILE 495.44 1.80 53.00 18.50 31.25
EAGLE STAR 17295 0.20 15.40 6.80 10.00 30/06/11 16/11/11 -6.06 -
GEM KNITWEAR FABRICS COMPANY 0.3 0.00 26.00 22.25 22.25
GMG INDL. CORP. 0.55 0.00 43.50 36.30 43.50 30/06/09 25/11/10 10.29 -
M.H. GARMENTS 29.2 0.08 36.50 10.00 28.00
MITATEXTILES 6.36 0.03 62.00 34.00 62.00 30/06/10 -49.37 -
SAJIB KNITWEAR 15.05 0.05 43.00 20.00 41.00
SREEPUR TEXTILES 16 0.00 37.00 16.75 37.00 3112111 26/12/12  -52.02 -
TAMIJUDDIN TEXTILE 0.88 0.00 41.25 31.50 41.25 30/06/10 2211211 3.4 10% Bonus*
APEX WEAVING 612.236  9.30 241.50 105.75 159.50 30/06/11 -44 97 -
MONNO FABRICS 3652  3.57 181.00  58.25 72.25 31/12/11 28/06/12 547 5
AL-AMIN CHEMICAL INDUSTRIES LIMITED 700 0.70 16.90 5.00 15.40 30/06/11 271211 -0.38 -
BCIL LTD. 8.35 0.05 69.00 40.00 59.00 30/06/11 -6.75 -
J.H.CHEMICAL INDUSTRIES LTD. 67.1 0.18 35.25 20.00 24.75
PERFUME CHEMICAL 6.1 0.04 93.00 41.00 57.75 30/06/11 0.04 -
TB.L. 0.06 0.00 475.00 420.00 420.00 3112111 -7.9 -
BENGAL BISCUIT 12.36 0.14 185.00 55.00 174.75 30/06/11 -4.61 -
GACHIHATAAQUACUL FRM.LTD 611.05 2.65 80.00 15.75 75.50 30/06/11 28/12/11 -3.21 -
GERMAN BANGLA J.V. FOOD LIMITED 2853.5 0.80 4.60 1.40 4.60
MEGHNA SHRIMP 148.06 1.05 117.00 26.00 105.00 3112111 19/09/12  -21.91 -
MEGHNA VEGETABLE OIL INDS LTD 3.55 0.01 37.50 25.00 28.00 30/06/11 -1.29 -
MONA FOOD INDUSTRIES 95 0.41 57.50 30.25 39.25
RANGAMATI FOOD PRODUCTS LIMITED 2805 2.33 14.60 3.90 13.30 30/06/11 28/12/1 -0.34 -
RASPIT FOOD 7812 1.41 2.5 1.3 1.8
RUPAN OIL & FEEDS LIMITED 7373.7 11.56 33 101 14.06
GULF FOODS LIMITED. 9.35 0.15 250.00 104.00 155.00 30/06/11 27/10/11 2.94 -
DHAKA FISHERIES 3.55 0.11 380.00 146.25 330.00
MODERN CEMENT LIMITED 21164 2143 18.90 4.70 17.90 30/06/11 -1.375 -
NILOY CEMENT INDUS. LTD. 136.331  3.56 360.00 186.00 267.00 30/06/11 0.02 10% Cash
BD. ZIPPER 10.55 0.03 46.50 19.00 45.00 30/06/11 -5.02 -
BD. LUGGAGE 99.45 0.34 50.00 21.00 30.50 30/06/11 -13.09 -
WONDERLAND TOYS 101.9 0.58 79.75 39.00 69.25 30/06/11 8/11/11 2.09 -
LEXCO LTD. 60.16 1.62 384.00 180.25 280.00
EXCELSIOR SHOES LIMITED 1715 0.03 21.75 12.00 12.75 30/09/11 27/09/12 1.13 -
MARK BD SHILPA & ENG LTD 1683.2 3.13 26.50 13.00 18.00
PARAGON LEATHER & FOOTWEAR LTD 60.7 0.11 26.00 11.25 13.50
BD MONOSPOOL PAPER MFG.CO 0.006 0.00 37.25 37.25 37.25 30/06/11 29/12/11 4.36 -
MAQ ENTERPRISES 210.154  0.61 42.50 14.00 39.25
MAQ PAPER INDT. 4.48 0.01 42.00 14.25 36.25
PADMA PRINTERS AND COLOUR LTD 0.5 0.00 5.90 5.90 5.90 31/12/08 12/11/09 -
SONALI PAPER & BOARD MILLS LTD 15.1 0.02 15.9 9 9
NATIONAL OXYZEN LIMITED 4.65 0.03 76.5 50 73
RASPIT DATA MANAGEMENT & TELE. LTD. 1399.5 0.47 4.20 2.70 3.30
BENGAL FINE CERA 1.9 0.01 100.00 55.00 78.75 30/06/11 29/12/11  -178.01 -
KHAZA MOSAIC TILES & STONE INDUSTRIES LTD 3.5 0.00 8.70 3.60 8.70
RH BALL PEN LTD. 12509.75 17.39 23.50 5.10 22.70
ALPHATOBACCO 62.6 0.19 1,032.00 17.00 27.20 30/09/11 5/4/12 -17.68 -
JAGO CORPORATION 435 0.31 112.00 36.75 39.75 31/12/10 0.1 -
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Subscription Form

CSE Bazar Parikrama
| wish to subscribe the CSE Bazar Parikrama of Chittagong Stock Exchange Ltd.for

3 1 Year (12 Issues at Tk. 50 per Issue) including Half ~ Q 6 Months (6 Issues at Tk. 50 per Issue) Half Yearly of ~ Q Overseas Annual Subscription US$ 30

Yearly & Year end Special Issues in Yearend special issues in June or with Postal Charge applicable.
June & December and (Postal Charge December and (Postal Charge Tk.60)
Tk.100) = Total Tk. 700 =Total Tk. 360

PORTFOLIO

I wish to subscribe the quarterly Journal PORTFOLIO of Chittagong Stock Exchange Ltd. for

3 1 Year (4 Issues at Tk. 100 1 6 Months (2 Issues at Tk. 100 O Overseas Annual Subscription
Per issue) and Postal Charge Tk. 160 per issue) and Postal Charge Tk.80 US$ 12 with Postal Charge applicable.
=Total Tk.560 =Total Tk.280

Mr./ Mrs.:

Address :

Thana: District : Country : Postal Code :

Phone: Mobile : E-mail ;

Bank: Branch: Dated :

Cash : For Review 700/- (1 Year) / 360/- (6 Months); For Fortnightly Magazine : 560/- (1 year) 280/- (6 Months)

You are encouraged to kindly send us your mailing address along with the requisite subscription free in cheque (Only Chittagong City)
Bank Draft/Pay Order ()Outside the Chittagong City) in favour of Chittagong Stock Exchange Ltd. at the Following address :

Issue Cheque/Draft in the name of j Address to send Cheque/Draf:Assistant Manager, Investor

[Chittagong Stock Exchange Ltd. Information Cell, Chittagong Stock Exchange Ltd.
CSE Building, 1080 Sk. Mujib Road, Agrabad, Chittagong.

Subscription From : To:

MR No:

For any kind of query about the CSE Monthly Review/Fortnightly Magazine please contact :
Phone :031-714632,720781 Ex-128 Email :jabed@cse.com.bd
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