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Economic Outlook

13 October 2022
12 October 2021 30June, 2002° 29 September 2022 12 October 2022
. Foreign Exchange Reserve ([n million USS) 4612898 4182673 36476.41 36333.90
12 October 2021 30 June, 2022 29 September 2022 12 October 2022
. Interbank Taka-USD Exchange Rate (Average) §5.6000 934500 103.6901 103.3600
(Call Money Rate 12 October 2021 30 June, 2022 29 September 2022 12 October 2022
: Weighted Average Rate (in Percent) 11 441 534 579
. Percentage change
Broad/Overall Share Price Index 13 October 2021 30 June, 2022 13 October 2022 ) p
‘ 1) Dhaka Sock Exchange (DSE)@ 731398 6376.94 650085 194 1892
b) Chittagong Stock Exchange (CSE) 2136084 1872752 1912180 2 004
September, 201 Tly-Sept, FY22 September, 2002" Tuly-Sept, FY23" FY2021-22
5. 4) Wage Earners' Remittances (In million USS) 11671 540830 153949 567274 21031.68
b) Annual Percentage Change 1973 1944 1084 489 512
August, 2021 Tuly-Aug, Y22 Augus, 2007 July-Aug FY23" Fy2012
) Tmport (C&F) (In million USS) 6587.60 1172870 37960 1371340 §9162.30
b) Annual Percentage Change 7308 £599 1202 1692 3593
6' Tuly, 2021 Tuly-Aug, Y22 August, 2007 July-Aug FY23" Fy2012
) mport(f.o.b) (In million USS) 6095.00 10852.00 683000 1269200 §2495.00
b) Annual Percentage Change 1310 46.02 1206 1696 3595
September, 2021 Tuly-Sept, Y22 September, 2002 JulySept, FY 23" Fy2012
7. a) Export (EPB) (In million USS)* 416545 1102195 390507 12496.89 52082.66
b) Annual Percentage Change 3799 1137 VA 1338 U3
‘ luly-Aug, FY2) July-Aug, FY23" Yot
Current Account Balance (In million USS) 14120 -15020 186970
July, 2021 FY2020-21 lul, ny 0 FY2019:20
9. a) Tax Revenue (NBR) (Tk. in crore) 1334425 259881.80 17760.68 301633.84 218406.05
b) Annual Percentage Change 400 1899 1575 167 245
Investment in National Savings Certificates
o) August, 2021 July-Aug, FY22 August, 2022 July-Aug, FY23 FY201-22
“a) Net sale 362838 57338 §.08 40120 19915.75
b) Total Outstanding 34982647 34982647 36441132 36441132 364010.13
Percentage change
August, 2021 June, 2022 August, 2002
Aug22 over Aug2l | Aug22 over Jun22 | Aug2l over 2l | FY2021-12
" 2) Reserve Money (RM) (Tk.in crore) 32586100 34716210 341336.50 475 -1.68 438 026
b) Broad Money (M2) (Tk. in crore) 1579543.00 170812240 171081410 831 016 119 943
Total Domestie Credit (Tk. in crore) 1449131.00 167174890 1689522.00 1659 108 0.64 1610
o) Net Crdit o e Govt, Setor 503 T I ) 17 180 158 s
" b) Creditto the Other Public Sector 3022130 3719870 3861670 N7 381 070 159
¢) Credit to the Private Sector 119439140 1351235.60 136247790 1407 08 047 13.66
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) Percentage change
PTG | B R Til-Augs, Y3 TR

LJ/C Opening and Settlement (million USS) Opening | Settlement Opening Settlement Opening Settlement Settlement

4) Consumer Goods 140219 113698 142880 124570 190 9,56 2130
i b) Capta Machinery 15331 | 62676 07 97158 654 556 4078

¢ ntemedie Goods W0 | U0 %A |00 AN 680 ¥

d)Petrleun S 5 N 111 4 1177 11618

¢ ndustrl R Mater R | WA | MM |5 478 03 Tife

f) Others W3 | 3101 BBU | 56 086 317 3046

Total 12357.34 10750.78 12408.4 1529899 041 4231 40,15

Rate of Inflaion on the basis of Consumer Price Index | December, 2018 | Jue, 2019 | December, 2020 | June, 2021 | September, 2021 | December, 2021 | Mach, 202 | e 202 | uly, 2022

for National (Base:2003-06=100)

) Tuwelve Month Average Basis 555 548 549 536 530 555 A 6.15 633
14.[b) Point to Point Basis 535 55 529 SH 559 6.05 622 756 148

Corresponding Period December, 2017 |  June, 2018 | December, 2019 | Jung, 200 | September, 2020 | December, 2020 | March, 2021 | June, 2021 July, 2021

) Tuwelve Month Average Basis 570 58 559 565 559 549 563 536 534

b) Point o Point Basis 38 554 575 6,02 597 509 347 5.04 536

Classified Loan December, 2018 | June, 2019 | December, 2019 | June, 2000 | December, 2020 | June, 2021 | December 02l |  March2022 Jun, 022
15, o) Prcentage Share of Classfied Loan 1030 11,69 93 9.16 766 §.18 19 §33 §.96

fo Total Outstanding
b) Percentage Share of Net Classified Loan 218 153 102 015 118 047 043 007 049
Agricultural and Non-farm Rural Credit (Tk. in erore)
Wyt | Al | hiAgFR | R | A2 | WA P3| RV | RS9 | FY2008

10.]a) Disbursement ** 4211 173267 207478 166477 UTL53 383730 20749.03 3616.25 239355

b) Recovery 1687.71 168171 336942 2045.80 207733 4313 U514 813430 250312

¢) Outstanding 4519581 | 4526089 4526089 5075743 ) 503540 5023540 45592.86 4297429 4060111

SME Lsn (T e ODe2l | B0 | A | S | adudll | el | Aemnal |20 000
1. ) Disbursement 4898098 | 44dds 67 478,73 407549 5T118.60 51716.69 56484.26 18542848 153496.15

o) it DI | MO | MOMR | USSET | MURM | BMI | MRS | BIRD | B

Industrial Term Loan (Tk. in crore) Dbl | Jnd | A | @2 | oade2el | e | Awd? | WA | P20
i ) Dishursement 16499.3 17379.01 19430.74 1483423 1877259 1734049 21413.63 08765.25 1425702

b) Recovery 1553837 | 1689310 1473486 1297947 184774 1657297 1683273 5848871 69723.89

¢) Outstanding 531109 | 299048.73 31529416 30332912 | 30891845 31057240 32041022 | 116393815 | 27735109
1 P04 | FY20MIS | FYOS-16 | pyaore-7Y | rvoras® | Pvoonsts® | pvaomn | Pvaoa™ | Pt

GDP Growth Rate (in percent, Base: 2005-06=100) 6.06 6.55 111 659 13 188 345 6.94 105

Note: **= About [2:41% of the target for Agricultural Credit disburserment has been achieved inthe first two months of FY2022-23. P=Provisional, R=Revised, N=new base: 2015-16.
(= DSE has been publishing Broad Index instead of General Index from Ist August, 2013,
*Revised according o the revised definition (Primary CommoditiestManufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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World Bank Commodities Price Data (The Pink Sheet)

4-Oct-2022

Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec  Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Jul Aug Sep
Commodity Unit 2019 2020 2021 2021 2021 2022 2022 2022 2022 2022 2022
Energy
Coal, Australia $/mt al 77.9 60.8 138.1 169.1 183.9 197.0
Coal, South Africa ** $/mt 71.9 65.7 119.8 135.4 156.7 219.8 298.5 323.2 329.8 318.3 321.5
Crude oil, average $/bbl 61.4 41.3 69.1 7.7 78.3 96.6 110.1 96.4 105.1 96.0 88.2
Crude oil, Brent $/bbl al 64.0 42.3 70.4 73.0 79.6 99.0 112.7 99.2 108.9 98.6 90.2
Crude oil, Dubai $/bbl 63.2 422 68.8 71.4 77.9 96.5 108.9 98.3 106.5 97.8 90.6
Crude oil, WTI $/bbl 57.0 39.3 68.0 70.6 77.3 94.5 108.7 91.8 99.9 91.6 83.9
Natural gas, Index 2010=100 61.1 45.5 130.7 140.3 220.5 221.8 251.8 396.3 344.9 454.0 389.9
Natural gas, Europe ** $/mmbtu  a/ 4.80 3.24 16.12 16.93 32.23 32.63 31.64 60.16 51.33 70.04 59.10
Natural gas, U.S. $/mmbtu  a/ 2.57 2.01 3.85 4.32 4.74 4.62 7.45 7.93 7.26 8.79 7.76
Liquefied natural gas, Japan $/mmbtu  a/  10.56 8.31 10.76 10.87 14.32 15.60 16.17 20.60 18.88 21.21 21.70
Non Energy Commodities
Agriculture
Beverages
Cocoa $/kg b/ 2.34 2.37 2.43 2.46 2.45 2.49 2.38 2.28 2.24 2.32 2.29
Coffee, Arabica $/kg b/ 2.88 3.32 4.51 4.75 5.64 5.95 5.88 5.82 5.64 5.92 5.91
Coffee, Robusta $/kg b/ 1.62 1.52 1.98 2.16 241 2.38 2.28 2.36 2.21 242 2.46
Tea, average $/kg 2.56 2.70 2.69 2.70 2.81 2.75 3.06 3.33 3.31 3.37 3.32
Tea, Colombo $/kg b/ 3.10 3.40 3.13 2.99 3.12 3.49 3.77 4.22 4.01 4.21 4.44
Tea, Kolkata $/kg b/ 2.38 2.69 2.83 3.06 2.82 2.14 3.08 3.41 3.55 3.54 3.15
Tea, Mombasa $/kg b/ 2.21 2.01 2.11 2.05 2.50 2.65 2.34 2.36 2.37 2.36 2.36
Food
Oils and Meals
Coconut oil $/mt b/ 736 1,010 1,636 1,521 1,860 2,131 1,869 1,391 1,541 1,385 1,248
Fishmeal $/mt 1,448 1,433 1,481 1,497 1,441 1,463 1,629 1,609 1,581 1,623 1,623
Groundnuts $/mt 1,338 1,839 1,555 1,459 1,522 1,489 1,511 1,629 1,621 1,625 1,642
Groundnut oil ** $/mt b/ 1,407 1,698 2,075 2,101 2,146 2,372 2,146 2,146 2,146 2,146 2,146
Palm oil $/mt b/ 601 752 1,131 1,129 1,307 1,548 1,634 997 1,057 1,026 909
Palmkernel oil $/mt 665 824 1,533 1,348 1,910 2,360 1,810 1,241 1,301 1,173 1,249
Soybean meal $/mt b/ 347 394 481 469 452 566 546 536 536 535 537
Soybean oil $/mt b/ 765 838 1,385 1,434 1,446 1,674 1,887 1,560 1,533 1,599 1,548
Soybeans $/mt b/ 369 407 583 581 552 663 727 671 678 671 664
Grains
Barley $/mt b/ 1281 97.6
Maize $/mt b/ 1701  165.5 259.5 256.9 251.0 301.6 342.9 308.4 323.0 289.8 312.5
Rice, Thailand 5% $/mt b/ 418.0 496.8 458.3 405.7 400.3 425.3 446.3 429.3 418.0 431.0 439.0
Rice, Thailand 25% $/mt 4104  481.8 448.3 396.7 394.0 420.0 442.7 420.3 412.0 421.0 428.0
Rice, Thailand A1 $/mt 393.5 4746 436.1 386.4 380.7 405.4 426.5 413.9 405.7 412.6 423.6
Rice, Vietnam 5% $/mt 3519 4280 446.3 402.6 406.2 390.6 406.9 399.6 4111 395.8 391.8
Sorghum $/mt 161.5 171.6
Wheat, U.S., HRW ** $/mt b/ 2017 2316 315.2 318.8 370.3 417.0 492.4 394.4 382.5 382.9 417.9
Wheat, U.S., SRW ** $/mt 2113 2277 280.0 264.8 308.2 370.4 415.2 316.7 316.7
Other Food
Bananas, EU $/kg 0.88 0.90 0.92 0.88 0.90 0.95 0.96 0.89 0.89 0.88 0.90
Bananas, U.S. $/kg b/ 1.14 1.22 1.21 1.22 1.15 1.26 1.45 1.61 1.53 1.67 1.62
Meat, beef $/kg b/ 4.76 4.67 5.39 5.62 5.87 6.14 6.06 573 5.84 5.71 5.65
Meat, chicken $/kg b/ 2.00 1.63 2.26 2.38 247 3.02 3.68 3.39 3.54 3.32 3.31
Meat, sheep $/kg
Oranges $/kg b/ 0.56 0.60 0.65 0.72 0.68 0.76 0.92 0.90 0.84 0.93 0.93
Shrimp $/kg 1260 12.67 13.70 15.43 14.53 14.87 14.99 12.73 14.04 12.63 11.51
Sugar, EU $/kg b/ 0.37 0.37 0.39 0.38 0.37 0.37 0.35 0.33 0.33 0.33 0.32
Sugar, U.S. $/kg b/ 0.58 0.59 0.74 0.78 0.81 0.79 0.80 0.77 0.77 0.78 0.77
Sugar, World $/kg b/ 0.28 0.28 0.39 0.42 0.42 0.41 0.43 0.40 0.40 0.39 0.39

continued on next page
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World Bank Commodities Price Data (The Pink Sheet) 4-Oct-2022
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec  Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Jul Aug Sep
Commodity Unit 2019 2020 2021 2021 2021 2022 2022 2022 2022 2022 2022
Raw Materials
Timber
Logs, Africa $/cum 391.9 3995 4142 4126  400.4 393.0 3731 352.6 356.5 354.5 346.9
Logs, S.E. Asia $/cum b/ 2731 2789 271.4 270.4 261.9 256.2 2297 2154 217.8 220.2 208.2
Plywood ¢/sheets 5009 5116  497.7 496.0 480.3 469.8 4213  395.1 399.4  403.9 381.9
Sawnwood, Africa $/cum 611.8 615.2 659.3 660.3  646.3 643.2 602.6 564.0 574.6 574.5 543.0

Sawnwood, S.E. Asia $/cum b/ 6959 699.7 750.0 751.0 735.2 731.6 685.5 641.5 653.6 653.4 617.6

Other Raw Materials

Cotton $/kg b/ 1.72 1.59 2.23 2.22 2.67 3.02 3.48 2.75 2.89 2.74 2.61

Rubber, RSS3 $/kg b/ 1.64 1.73 2.07 1.85 1.91 2.07 2.06 1.62 1.78 1.61 1.48

Rubber, TSR20 $/kg 1.41 1.33 1.68 1.65 1.73 1.77 1.65 1.45 1.56 1.46 1.32
Fertilizers
DAP $/mt 3064 3124 601.0 620.0 714.9 794.9 860.1 761.8 784.0 749.4 752.0
Phosphate rock $/mt b/ 88.0 76.1 123.2 136.5 159.1 174.8 264.0 320.0 320.0 320.0 320.0
Potassium chloride $/mt b/ 2555 217.8 210.2 214.8 221.0 391.8 562.5 562.5 562.5 562.5 562.5
TSP $/mt b/ 2945 265.0 538.2 561.3 656.6 718.8 810.0 715.9 736.0 703.8 708.0
Urea, E. Europe ** $/mt b/ 2453 2291 483.2 435.7 828.5 821.0 774.2 623.4 601.0 591.3 678.0

Metals and Minerals

Aluminum $/mt b/ 1,794 1,704 2,473 2,645 2,755 3,250 2,879 2,356 2,408 2,431 2,228
Copper $/mt b/ 6,010 6,174 9,317 9,382 9,703 9,985 9,521 7,759 7,545 7,982 7,749
Iron ore $/dmt b/ 93.8 108.9 161.7 166.9 112.0 142.5 137.7 105.7 108.6 108.9 99.8
Lead $/mt b/ 1,997 1,825 2,200 2,333 2,326 2,325 2,196 1,975 1,985 2,073 1,868
Nickel $/mt b/ 13,914 13,787 18,465 19,112 19,770 26,765 28,951 22,132 21,482 22,057 22,858
Tin $/mt b/ 18,661 17,125 32,384 34,644 38,768 43,242 36,773 23,730 25,396 24,647 21,145
Zinc $/mt b/ 2,550 2,266 3,003 2,990 3,357 3,727 3,914 3,274 3,105 3,588 3,130

Precious Metals

Gold $/toz c 1392 1,770 1,800 1,789 1,796 1,873 1,874 1,726 1,733 1,765 1,681
Platinum $/toz c/ 864 883 1,091 1,023 1,000 1,029 960 886 869 909 881
Silver $/toz c/ 16.2 20.5 25.2 243 23.4 24.0 22.7 19.2 19.1 19.7 18.9

World Bank commodity price indices for low and middle income countries (2010=100)

Energy 78.3 52.7 95.4 100.6 116.9 138.6 161.5 165.7 168.8 1711 157.3
Non Energy Commodities 81.7 84.4 112.0 113.2 117.2 130.5 133.8 116.1 116.7 116.9 114.8
Agriculture 83.3 87.5 108.7 109.0 112.9 125.2 132.4 118.2 119.4 118.1 117.2
Beverages 76.1 80.4 93.5 96.9 106.3 108.8 108.3 108.7 105.7 110.5 110.0
Food 87.0 93.1 121.8 122.3 125.8 144.2 156.5 137.2 138.6 136.4 136.5
Oils and Meals 77.5 89.8 127.1 126.5 130.7 156.3 162.9 133.0 135.3 134.4 129.3
Grains 89.0 95.3 123.8 120.6 125.4 143.5 163.9 143.7 144.8 138.4 148.0
Other Food 97.7 95.5 113.1 118.4 119.6 128.8 141.3 136.8 137.3 137.3 135.7
Raw Materials 78.0 77.6 84.5 82.8 84.9 87.3 86.4 77.0 79.6 77.6 73.8
Timber 85.6 86.4 90.4 90.5 88.3 87.5 81.2 76.0 77.3 775 733
Other Raw Materials 69.8 67.9 78.0 74.5 81.1 87.0 92.0 78.1 82.2 77.6 74.5
Fertilizers 81.4 73.2 132.2 129.1 194.7 210.0 233.1 215.2 213.1 209.9 2225
Metals and Minerals 78.4 79.1 116.4 120.1 117.4 132.6 125.4 100.6 100.2 103.8 97.9
Base Metals d/ 81.6 80.2 117.7 121.4 126.8 140.7 132.6 107.1 106.1 110.6 104.7
Precious Metals 1054 1335 140.2 138.6 138.1 143.6 142.3 129.5 129.8 1325 126.4

Notes and Abbreviations:
a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum =cubic meter dmt=drymetricton kg = kilogram mmbtu = million British thermal units mt = metricton toz = troy oz
..=not available ** =see next page "Changes in the recent issues"

continued on next page
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Americas

Name Value Net Change % Change | 1 Month| 1Year | Date
INDU:IND

DOW JONESINDUS. AVG  [29,634.83 | -403.89 | -1.34% |-3.85% |-16.04% |10/14/2022
SPX:IND

S&P 500 INDEX |3,583.07 -86.84 | -2.37% |-7.49% |-19.87% |10/14/2022
CCMP:IND

NASDAQ COMPOSITE [10,321.39 | -327.76 | -3.08% |-9.84% |-30.72% |10/14/2022
NYA:IND

NYSECOMPOSITEINDEX  13,607.31 | -281.66 | -2.03% |-6.63% |-19.35% |10/14/2022
PTSX:IND

S&P/TSK COMPOSITEINDEX | 18,326.35 | -287.28 | -1.54% | -5.47% |-12.43% |10/14/2022
Europe, Middle East & Africa

Name Value Net Change (% Change (1 Month|1 Year Date
SX5E:IND

Euro Stoxx 50 Pr | 3,381.73 | +19.33 [+0.57% |[-3.39% |-19.15% |10/14/2022
UKX:IND

FTSE 100 INDEX | 6,858.79 +8.52 [+0.12% |-5.22% |-5.19% |10/14/2022
DAX:IND

DAX INDEX 12,437.81| +82.23 [+0.67% |-2.38% |-20.21% [10/14/2022
CAC:IND

CAC40INDEX |5931.92 | +52.73 |[+0.90% |-2.39% |-11.83% (10/14/2022
IBEX:IND

IBEX 35 INDEX |7,382.50 | +33.70 |+0.46% |-7.54% |-17.94% [10/14/2022
Asia Pacific

Name Value | NetChange| % Change| 1 Month| 1Year | Date
NKY:IND

NIKKEI 225 27,090.76| +853.34 | +3.25% | -1.73% | -6.80% | 10/14/2022
TPX:IND

TOPIX INDEX (TOKYO) | 1,898.19 | +43.58 | +2.35% | -2.08% | -6.21% | 10/14/2022
HSL:IND

HANG SENG INDEX | 16,587.69| +198.58 | +1.21% | -11.59%|-34.52% | 10/14/2022
SHSZ300:IND

CSI300 INDEX | 3,842.47 | +89.80 | +2.39% | -2.29% (-22.09%| 10/14/2022
AS51:IND

S&P/ASK200INDEX | 6,758.83 | +116.22 | +1.75% | +0.29% | -8.19% | 10/14/2022
MXAP:IND

MSCIACASIAPACIFIC | 137.85 +2.07 +1.52% | -8.28% |-30.53% | 10/14/2022

Source: Bloomberg
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Table 1: CSE Market Liquidity Parikrama in
September, 2022
Total Value
Measures of CSEMarket | Total Trade | Total Volume (inmillion) | (Tk.in Million)
11,369.71 19.19 625.24
Mean
) 27,591.00 49.36 1,264.66
Maximum
L 6,965.00 4.56 183.50
Minimum
20,626.00 44.80 1,081.16
Range
St Deviation 4,539.60 16.79 378.95
Coefficient of Variation | 39.93 87.48 60.61
Monthly Change (%) -66.48 -67.70 23.43
Nature of Change in Trade
2.23 0.92 0.46
Skewness
Kurtosis 7.86 -0.77 -1.41

Source: CSE Website; and
Note: Data have been compiled by Analyst,
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Figure 1: Liquidity Performance of CSE in
September, 2022
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Table-2: CSE Market Trend Parikrama in

September, 2022
CSE30 | CSCX CASPI CSE50
Measures of CSE Market CSI Index
Index Index Index Index
13,586.89 | 11,506.03 | 19,195.79 1,398.23 1,236.92
Mean
) 13,847.01 | 11,659.82 | 19,450.02 1,428.47 1,265.29
Maximum
L 13,450.50 | 11,330.33 | 18,904.21 1,367.54 |  1,206.82
Minimum
396.51 329.49 545.81 60.93 58.47
Range

Std. Deviation 124.11 75.96 125.86 16.08 1421

Coefficient of Variation (%) e Uiz biE L =

Monthly Market Return (%) ‘170 039 036 118 21

Nature of Change in Market

Trend
0.67 0.18 .19 0.09 -0.06
Skewness
. 0.76 0.79 0.80 -0.60 0.04
Kurtosis

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Figure 2: CSE Market Trend Parikrama in September, 2022
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Table 3: CSE Market Breadth Index Parikrama in
September, 2022

Breadth | Percentage

Total No of Change in Price of Securities ndex | of
Trading Weeks | Securities | Securities Breadth ”
Listed Traded Increase | Decrease o Securiies
Change Traded
1" Week End | 364 349 240 69 40 171 171 95.88
2“Week End | 364 342 68 236 38 | -168 3 93.96
3'd Week End | 364 334 91 158 85 -67 -21 91.76
4"Week End | 364 337 92 | 116 | 129 | -24 | -45 | 9258
Sth Week End | 364 317 59 | 126 132 -67 | -112 | 87.09
M 364 335.8 110 141 84.8 -31 | -0.8 92.25
can

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Figure -3: CSE Market Breadth and Breadth Trend

Parikrama in September, 2022
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Table 4 : CSE Market Capital Trend Parikrama in September,
2022

Measures of CSE | Market Capital ) Market Capital (Tk. | Weekly
Market in Million ettt in Million) Change (%)
Mean sassse e 4,541,981.27 0.62
Maximum APy | A 4,539,983.71 -0.04
Minimum 4,410,839.20 | Third Week 4,515,410.36 -0.54
Range 134,657.04 | Fourth Week 4,435,200.03 T
Std. Deviation 52,692.62 | Fitfth Week | 4412,738.74 0.73
Coefficient of Variation 1.17 | Average Change (%) -0.45
Monthly Change (%) 224
Nature of Change in
Market Capital
Skewness -0.42
Kurtosis -1.68

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Table-5: CSE Market Sectorial Performance

during August, 2022
Market
SN CSE Sectors :gr)ket Return Return woor | percentage
1 SERVICES N PROPERTY 1998 130-15 o1 | 5.26
2 icT el = o1 | 5.26
3 PAPERS N PRINTING 874 li10-05 03 | 15.79
a MISCELLANEOUS 7-36 | 05-00 02 | 1052
5 PHARMA N CHEMICAL 663 |00-(05) | 09 | 47.38
6 CERAMIC 426 | (05)—(10)| 03 | 15.79
7 LEATHR N FOOTWEAR i 19 | 100.00
8 | TELECOMMUNICATION B
) ENERGY -0.86
10 | LIFE INSURANCE ol
11 |BANK -1.94
12 | ENG N ELECTRICAL =
13 | MUTUAL FUNDS -3.93
14 |FOODS N ALLIED -4.32
15 | GENERAL INSURANCE -4.48
16 CEMENT =D
17 | TEXTILE N cLOTHING gt
18 | LEASING N FINANCE =GR
19 | CSESMEX -7.65

Average Sectorial Return 0.80%

Source: CSE Website; and
Note: Data have been compiled by Analyst.
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Figure -5: CSE Market Sectorial Return

CSE Sectoral Return in September, 2022
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= A rumour that more depositors are about to withdraw their money
U;’ than the bank can cope with can become a seli-fulfilling prophecy.
In the worst case, @ bank run can lead to the bank collapsing.

©Johan Jarnestad/The Royal Swedish Academy of Sciences
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Credit Rating

ISLAMICFIN: Emerging Credit Rating Limited (ECRL) has assigned the rating to Islamic Finance
and Investment Limited as "A+" in the long term and "ST-2" in the short term along with a Stable
outlook based on audited financial statements of the Company up to December 31, 2021 and six (6)
months unaudited financials ended on June 30, 2022 and June 30, 2021 and other available
quantitative and qualitative information up to the date of rating.

PRAGATILIF: Alpha Credit Rating Limited (AlphaRating) has informed that the rating of Pragati Life
Insurance Ltd. is "AA+" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Company as on December 31, FY 2019 to FY 2021
and relevant qualitative information till September 27, 2022.

PTL: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating of
Paramount Textile Ltd. as "AA" in the long term and "ST-1" in the short term along with a stable
outlook based on audited financial statements of the Company as on June 30, 2021 and relevant
qualitative information till September 25, 2022.

LOVELLO: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Taufika
Foods and Lovello Ice-cream PLC as "A-" for long term and "ST-3" for short term along with a stable
outlook based on audited financial statements of the Company up to June 30, 2021, un-audited
financials up to March 31, 2022 and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

ANLIMAYARN: National Credit Ratings Limited (NCR) has assigned the Surveillance entity Rating
to Anlima Yarn Dyeing Ltd. as "BBB+" in the long term & "ST-3" in the short term along with a Stable
outlook based on audited financial statements of the Company as on June 30, 2021.

MEGHNAINS: National Credit Ratings Limited (NCR) has announced the Surveillance entity Rating
of Meghna Insurance Company Ltd. as "AA" in the long term and "ST-2" in the short term along with
a stable outlook based on audited financial statements as on December 31, 2021.

ILFSL: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to
International Leasing and Financial Services Ltd. as "BBB+" in the long term and "ST-4" in the short
term along with a Developing outlook based on audited financial statements of the Company as on
December 31, 2021.

PROVATIINS: ARGUS Credit Rating Services Limited (ACRSL) has announced the CPA rating of
Provati Insurance Company Limited as "AAA" for long term and "ST-2" for short term in
consideration of financials of the Company up to December 31, 2021 (audited), Q2FY22
(unaudited) and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

TAKAFULINS: Alpha Credit Rating Limited (AlphaRating) has rated Takaful Islami Insurance
Limited as "AA" in the long term and "ST-2" in the short term along with a stable outlook based on
audited financial statements of the Company as on December 31, 2021 and relevant qualitative
information till September 11, 2022.

PRAGATIINS: National Credit Ratings Limited (NCR) has announced the Surveillance entity Rating
of Pragati Insurance Ltd. as "AAA" in the long term and "ST-1" in the short term along with a stable
outlook based on audited financial statements as on December 31, 2021.

REPUBLIC: Alpha Credit Rating Limited (AlphaRating) has rated Republic Insurance Company
Limited as "AA-" in the long term and "ST-2" in the short term along with a stable outlook based on
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audited financial statements of the Company as on December 31, 2021 and relevant qualitative
information till September 4, 2022

MAKSONSPIN: Alpha Credit Rating Limited (AlphaRating) has assigned the rating of Maksons
Spinning Mills Limited as "BBB" in the long term and "ST-3" in the short term along with a stable
outlook based on audited financial statements of the Company as on 30th June 2021 and relevant
qualitative information till September 4, 2022.

METROSPIN: Alpha Credit Rating Limited (AlphaRating) has assigned the rating of Metro Spinning
Limited as "BBB+" in the long term and "ST-3" in the short term based on audited financial
statements of the Company as on 30th June 2021 and relevant qualitative information till
September 4, 2022.

Un-Audited Half Yearly A/Cs

MEGHNALIFE: (Quarter 2) As per un-audited half yearly accounts of Meghna Life Insurance Co.
Ltd., Decrease in life revenue account for Apr-June 2022 was Tk. 516.40 million with total life
insurance fund of Tk. 18,162.82 million as against decrease in life revenue account of Tk. 355.52
million and Tk. 17,552.20 million respectively for the same period of the previous year. Decrease in
life revenue account for Jan-June 2022 was Tk. 1,635.06 million with total life insurance fund of Tk.
17,044.16 million as against decrease in life revenue account of Tk. 1,208.62 million and Tk.
17,687.78 million respectively for the same period of the previous year.

MEGHNALIFE: (Quarter 2) As per un-audited half yearly accounts of Meghna Life Insurance Co.
Ltd., Net operating cash flow per share (NOCFPS) was Tk. (25.81) for January-June 2022. The
Company also informed that quarterly Net Asset Value (NAV), Earning per share (EPS) could not
be calculated as the Actuarial Valuation of Life Insurance Company is done annually.

BAYLEASING:(Quarter 2) As per un-audited half yearly accounts of Bay Leasing & Investment
Ltd., Consolidated EPS was Tk. 0.25 for April-dune 2022 as against Tk. 0.49 for April-June 2021;
Consolidated EPS was Tk. (0.24) for January-June 2022 as against Tk. 0.80 for January-June
2021. Consolidated NOCFPS was Tk. 3.29 for January-June 2022 as against Tk. 0.20 for
January-June 2021. Consolidated NAV per share was Tk. 17.58 as on June 30, 2022 and Tk. 17.82
as on December 31, 2021.

BIFC: (Quarter 2) As per un-audited half yearly accounts of Bangladesh Industrial Finance
Company Limited, EPS was Tk. (0.77) for April-June 2020 as against Tk. (2.07) for April-dune 2019;
EPS was Tk. (1.70) for January-dune 2020 as against Tk. (3.78) for January-June 2019. NOCFPS
was Tk. (1.54) for January-June 2020 as against Tk. (2.03) for January-June 2019. NAV per share
was Tk. (95.97) as on June 30, 2020 and Tk. (83.23) as on June 30, 2019.

MEGHNAINS: (Quarter 2) As per un-audited half yearly accounts of Meghna Insurance Company
Limited, EPS was Tk. (0.33) for April-June 2022 as against Tk. (0.59) for April-June 2021; EPS was
Tk. 0.26 for January-June 2022 as against Tk. 1.10 for January-June 2021. NOCFPS was Tk. 0.16
for January-June 2022 as against Tk. (1.44) for January-June 2021. NAV per share was Tk. 20.46
as on June 30, 2022 and Tk. 17.88 as on December 31, 2021.

PHOENIXFIN: (Quarter 2) As per un-audited half yearly accounts of Phoenix Finance and
Investments Limited, EPS was Tk. (0.07) for April-dJune 2022 as against Tk. 0.16 for April-June
2021; EPS was Tk. 0.01 for January-dune 2022 as against Tk. 0.56 for January-June 2021.
NOCFPS was Tk. 0.90 for January-June 2022 as against Tk. 0.26 for January-June 2021. NAV per
share was Tk. 17.55 as on June 30, 2022 and Tk. 17.54 as on December 31, 2021.

SANDHANINS: (Quarter 2) As per un-audited half yearly accounts of Sandhani Life Insurance Co.
Ltd., Decrease in Consolidated life revenue account for Apr-dune, 2022 was Tk. 252.36 million with
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total life insurance fund of Tk. 7,001.83 million as against decrease in Tk. 104.07 million and Tk.
7,505.43 million respectively for the same period of the previous year. Decrease in Consolidated life
revenue account for Jan-June, 2022 was Tk. 560.24 million with total life insurance fund of Tk.
7,001.83 million as against decrease in Tk. 468.64 million and Tk. 7,505.43 million respectively for
the same period of the previous year.

Un-Audited Quarterly A/Cs

MEGHNALIFE: (Quarter 1) As per un-audited financial statements of Meghna Life Insurance Co.
Ltd., Decrease in life revenue account for Jan-Mar 2022 was Tk. 1,118.66 million with total life
insurance fund of Tk. 17,560.56 million as against decrease in life revenue account of Tk. 853.10
million and Tk. 18,043.31 million respectively for the same period of the previous year.

MEGHNALIFE: (Quarter 1) As per un-audited financial statements of Meghna Life Insurance Co.
Ltd., Net Operating Cash Flow (NOCFPS) was Tk. (10.18) for January-March 2022. The Company
also informed that quarterly Net Asset Value (NAV), Earning per share (EPS) could not be
calculated as the Actuarial Valuation of Life Insurance Company is done annually.

BAYLEASING: (Quarter 1) As per un-audited financial statements of Bay Leasing & Investment
Ltd.,, Consolidated EPS was Tk. (0.49) for January-March 2022 as against Tk. 0.31 for
January-March 2021. Consolidated NOCFPS was Tk. (0.18) for January-March 2022 as against Tk.
0.70 for January-March, 2021. Consolidated NAV per share was Tk. 17.33 as on March 31, 2022
and Tk. 17.82 as on December 31, 2021.

BIFC: (Quarter 3) As per un-audited financial statements of Bangladesh Industrial Finance
Company Limited, EPS was Tk. (1.89) for July-September, 2020 as against Tk. (1.01) for
July-September, 2019; EPS was Tk. (3.59) for January-September, 2020 as against Tk. (4.79) for
January-September, 2019. NOCFPS was Tk. (2.13) for January-September, 2020 as against Tk.
(1.07) for January-September, 2019. NAV per share was Tk. (97.87) as on September 30, 2020 and
Tk. (84.24) as on September 30, 2019.

BIFC: (Quarter 1) As per un-audited financial statements of Bangladesh Industrial Finance
Company Limited, EPS was Tk. (0.93) for January-March 2020 as against Tk. (1.71) for
January-March 2019. NOCFPS was Tk. (0.93) for January-March 2020 as against Tk. (0.27) for
January-March 2019. NAV per share was Tk. (95.20) as on March 31, 2020 and Tk. (81.16) as on
March 31, 2019.

MEGHNAINS: (Quarter 1) As per the un-audited financial statements of Meghna Insurance
Company Limited, EPS was Tk. 0.66 for January-March 2022 as against Tk. 1.83 for
January-March 2021. NOCFPS was Tk. (1.72) for January-March 2022 as against Tk. 1.14 for
January-March 2021. NAV per share was Tk. 16.59 as on March 31, 2022 and Tk. 17.88 as on
December 31, 2021.

PHOENIXFIN: (Quarter 1) As per the un-audited financial statements of Phoenix Finance and
Investments Limited, EPS was Tk. 0.08 for January-March 2022 as against Tk. 0.40 for
January-March 2021. NOCFPS was Tk. (0.25) for January-March 2022 as against Tk. 0.84 for
January-March 2021. NAV per share was Tk. 17.62 as on March 31, 2022 and Tk. 17.54 as on
December 31, 2021.

SANDHANINS: (Quarter 1) As per un-audited financial statements of Sandhani Life Insurance Co.
Ltd., Decrease in Consolidated life revenue account for January-March, 2022 was Tk. 307.88
million with total Consolidated life insurance fund of Tk. 7,254.19 million as against decrease in
Consolidated life revenue account of Tk. 364.57 million and Tk. 7,609.50 million respectively for the
same period of the previous year.
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BSEC Notification on credit rating requirements for listed securities

BSEC NEWS: Bangladesh Securities and Exchange Commission Notification No.
BSEC/CMRRC/2009-193/37/Admin/132, dated 12 May, 2022, the Bangladesh Securities and
Exchange Commission deems it fit that the issuer of any security listed with the stock
exchange(s) in Bangladesh should be subject to certain further conditions in the interest of
investors or the securities market or for the development of securities market; Now, therefore,
in exercise of the powers conferred by section 2CC of the Securities and Exchange Ordinance,
1969 (XVII of 1969), the Commission hereby imposes, the following further conditions upon
the issuer of the listed securities, namely: 1. Every issuer of listed securities except life
insurance company shall be credit rated bv a Credit Rating Company (CRC) within 6 (six)
months of end of each year: Provided that every listed life insurance company shall be credit
rated by a CRC on biennial (once in every two years) basis. 2. Immediately after receiving the
rating, the issuer of the listed security shall disseminate it as a price sensitive information
(PSI).3.The issuer shall send the rating information to the exchanges(s) for disseminating the
same in the news monitor as well as website of the exchange(s). This shall have immediate

effect.
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Chartered Life Insurance Company Ltd. (Highlights)

Address

Islam Tower (8th Floor),
464/H, D. 1. T Road, West
Rampura, Dhaka-1219

Tel: +88-02-55128956-7 Fax:
+88-02-55128958 E-mail:
mail@charteredlifebd.com
Website:
www.charteredlifebd.com

Chief Executive Officer

S. M. Ziaul Hoque

Nature of Business

The company incorporated as
a Public Limited Company on
July 29, 2013 and obtained
permission from IDRA on July
30, 2013 for carrying out life
insurance business. Like most
of the life insurance
companies in the industry,
CLICL underwrites risks of
life, group insurance and
miscellancous business areas.

Am
oun
Particulars t
(BD
i)
Investment in 79’000’000
Secondary Market (52.67%)
Investment in 00
Use of IPO Proceeds Treasury Bond o
(40.00P)
Estimated IPO 11,000,00]
Expenses 0 (7.33P)
1S0,000,0]
Total 00
(100%6)]
Security Trading Code CLICL
Consent date of BSEC 22-Aug-22)
Issue Date of Prospectus 25-Aug-22]
Subscription Open 25-Sep-22]
Subscription Close 29-Sep-22
Authorized Capital BOT 2500,000,000
Pre-IPO paid—up Capital BDT 225,000,000
IPO size in shares 15,000,000

IPO size in BDT at face value

BDT 150,000,000

IPO size in BDT at offer price

BDT 150,000,000

Post IPO Paid-up Capital

BDT 370,000,000

Face Value per share

BDT 10.00

Offer Price per share

BDT 10.00

Minimum Investment for Els

For approved pension funds,
recognized provident funds and
approved gratuity funds BDT
15,000,000 (Market Price) and
for other Els BDT 30,000,000
(Market Price).

Minimum - for 3T 50,000 for (RB) and
. ECNC BT 100,000 for (NRB)
public al
t-off Mini
Cygpo date for oy September 1S, 2022
Investment um|

Minimum & Maxim um amount

allowed /or subscriptio n for general
public

BDT 10,000

Maximum amount allowed far
subscription for an El

BDT 637,500

EPS

BDT 0.2005 for the year
ended December 31, 2021

NAYV per share

BDT 12.08 as on December
31,2021

Issue Manager(s)

1. AAA Finance &
Investment Limited
2. Trust Bank Inv.
3. AB Investment

Anuditor

ARTISAN, Chartered

Accountants
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Navana Pharmaceuticals Limited

(As per Prospectus)

Address

Registered Office: 125/A, Motijheel
C/A, Dhaka

Corporate Office: Plot 99, Road 04,
Block B, Banani, Dhaka 1213 Tel:
+880-2-55033580-3 Fax: +880-2-
55033580-3 E-mail:
cs@navanapharma.com
Web:www.navanapharma.com

Nature of Business

T he principal activities of the
Company are manufacturing,
marketing and distribution of

pharmaceutical products for human
and animal health and sell the goods
iNn the domestic _and foreign market.

Security Trading
Code

NAVANAPHAR

BSEC's Consent for
IPO

19-Jun-22

Issue Date of
Prospectus

11-Aug-22

Subscription Open

13-Sep-22

Subscription Close

19-Sep-22

Authorized Capital

BDT 2,000,000,000.00

Pre-IPO paid-up
Capital

BDT 802,301,500.00

IPO size in _shares

27,149,324 nos. share

IPO size in BDT at
face value

BDT 271,493,240.00

IPO size in BDT at
offer price

BDT 750,000,000.00

Post IPO Paid-up
Capital

BDT 1,073,794,740

Face Value per
share

BDT 10.00

Cut-Off Price per
share

BDT 34.00

Offer Price per
share for GP

BDT 24.00

Period of
Subscription

Starts at 10:00 a.m. on September
13, 2022

Closes at 05:30 p.m. on September
19, 2022

T he registered
stockbrokers/
merchant bankers
have to upload
category wise lists
of the applicants
within 3 working

days from the
closing date of
subscription and
last date of
depositing

the collateral

money is-—

Starts: 10:00 A.M. of September 20,
2022

Ends: 5:00 P.M. of September 22,
2022 (Deposit during banking hour)

Minimum
Investment in the

listed securities
(matured
securities) at

market price (the
close price of both
Exchanges
whichever is
higher)

> General Public (RB): BDT
50,000.00

> General Public (NRB): BDT
100,000.00

Cut-off date for
Minimum
Investment (At the
close price of
exchanges)

September 5, 2022 (day end)

Minimum Amount
allowed for
Subscription

BDT 10,000.00

Maximum Amount
allowed for
Subscription

BDT 10,000.00

Issue Manager

> Asian Tiger Capital
Partners Investments Limited

> EBL Investments Limited

Registrar to the
Issue

AFC Capital Limited

Auditor

Statutory Auditor:
> MABS & J partners,
Chartered Accountants
Compliance Auditor:
> Itrat Husain & Associates,
Chartered Secretaries

Credit Rating
(National Credit

Rating)

Long Term AA, Short Term St-2
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