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Economic Outlook

&P

04 February 2021
03 February 2020 30 June, 2020° 31 January 2021 03 February 2021
B Foreign Exchange Reserve (In million USS$) 3245535 36037.03 42862.96 43019.44
N 03 February 2020 30 June, 2020 31 January 2021 03 February 2021
" |Interbank Taka-USD Exchange Rate (Average) 84.9500 84.8500 84.8030 84.8005
Call Money Rate 03 February 2020 30 June, 2020 31 January 2021 03 February 2021
3 ‘Weighted Average Rate 5.03 5.02 1.70 1.81
. Percentage change
\ Broad/Overall Share Price Index 03 February 2020 30 June, 2020 03 February 2021 From June, 2020 From Junc, 2019
" |2) Dhaka Stock Exchange (DSE)® 4506.87 3989.09 5581.86 39.93 -16.87
b) Chittagong Stock Exchange (CSE) 13711.66 11332.59 16166.20 42.65 -17.57
January, 2020 July-Jan' FY20 January, 2021° July-Jan' FY21” FY 19-20
5. |a) Wage Earners' Remittances (In million US$) 1638.43 11046.36 1962.60 14907.35 18205.01
b) Annual Percentage Change 2.58 21.49 19.79 34.95 10.87
December, 2019 July-Dec' FY20 December, 2020" July-Dec' FY21" FY 19-20
a) Import (C&F) (In million US$) 5254.20 29249.90 5388.50 27269.20 54785.00
b) Annual Percentage Change 10.75 =273 2.56 -6.77 -8.56
6 December, 2019 July-Dec' FY20 December, 2020 July-Dec' FY21° FY 19-20
a) Import(f.0.b) (In million US$) 4862.00 27067.00 4985.00 25226.00 50691.00
b) Annual Percentage Change 10.73 -2.72 2.53 -6.80 -8.56
January, 2020 July-Jan' FY20 January, 2021° July-Jan' FY21" FY 19-20"
7. |a) Export (EPB) (In million US$)* 3617.31 22919.47 3436.79 22670.24 33674.09
b) Annual Percentage Change -1.70 -5.21 -4.99 -1.09 -16.93
July-Dec' FY20 July-Dec' FY21" FY 19-20
8 Current Account Balance (In million US$) -1667.0 4322.0 -4849.0
November, 2019 July-Nov' FY20 November, 2020” July-Nov' Fy21” FY 2019-20
9. [a) Tax Revenue (NBR) (Tk. in crore) 18595.97 84402.55 18964.53 87093.64 218406.05
b) Annual Percentage Change 7.70 5.95 1.98 3.19 -2.45
Investment in National Savings Certificates \ » >
) December, 2019 July-Dec' FY20 December, 2020 July-Dec' FY21 FY 2019-20
10, (Tk. in crore)
a) Net sale -408.44 5433.20 1442.20 20487.12 1442835
b) Total Outstanding 29313921 29313921 322672.97 322672.97 30213435
Percentage change
December, 2019 June, 2020 December, 2020%
1. Dec.20 over Dec.'19 FY2019-20 FY2018-19
a) Reserve Money (RM) (Tk. in crore) 250911.90 284483.40 304054.30 21.18 15.56 5.32
b) Broad Money (M2) (Tk. in crore) 1294434.90 1373735.00 1478684.30 14.23 12.64 9.88
Total Domestic Credit (Tk. in crore) 1240597.90 1302633.70 1363575.50 991 14.02 12.26
a) Net Credit to the Govt. Sector 156860.70 181150.70 191282.60 21.94 59.92 19.37
12 b) Credit to the Other Public Sector 30585.70 29215.10 30989.90 1.32 25.09 21.64
¢) Credit to the Private Sector 1053151.50 1097267.90 1141303.00 8.37 8.61 11.32
P Percentage change
LGN G D UADE T p o] Tuly-November, Y21 FY 201920
L/C Opening and Settlement (million US$) Opening Settlement Opening Settlement Opening Settlement Settlement
a) Consumer Goods 2457.60 2197.42 274228 242871 11.58 10.53 3.77
. b) Capital Machinery 2093.16 2174.99 1969.94 1327.51 -5.89 -38.96 -8.51
©) Intermediate Goods 2104.56 2067.35 1991.09 1598.85 539 2266 -17.59
d) Petroleum 1945.05 1739.46 1429.58 143471 -26.50 -17.52 -7.67
€) Industrial Raw Materials 8213.05 7568.18 8105.51 7256.67 -131 412 9.42
f) Others 5712.25 5852.47 6688.19 5829.36 17.09 039 -14.04
Total 22525.67 21599.87 22926.59 19875.81 1.78 -7.98 -10.21
Rate of Inflation on the basis of Consumer December, 2018 June, 2019 September, 2019 | December, 2019 March, 2020 June, 2020 September, 2020 | December, 2020 January, 2021
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 5.55 548 5.49 5.59 5.60 5.65 5.69 5.69 5.64
14.|b) Point to Point Basis 535 5.52 5.54 5.75 5.48 6.02 597 529 5.02
Corresponding Period December, 2017 June, 2018 September, 2018 | December, 2018 March, 2019 June, 2019 September, 2019 | December, 2019 January, 2020
a) Twelve Month Average Basis 5.70 5.78 5.68 5.55 5.48 5.48 5.49 5.59 5.60
b) Point to Point Basis 583 5.54 543 535 555 552 5.54 575 557
Classified Loan December, 2016 June, 2017 December, 2017 June, 2018 December, 2018 June, 2019 December, 2019 June, 2020 September, 2020
15.|a) Percentage Share of Classified Loan 9.23 10.13 9.31 10.41 10.30 11.69 9.32 9.16 8.88
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.33 2.62 220 2.66 2.18 2.53 1.02 0.15 -0.22
Agricultural and Non-farm Rural Credit (Tk. in crore)
November'l19 December'19 July-Dec'19-20 | November,20 December,20" Jllly-Dec'ZO-ZlP FY 2019-20" FY 2018-19 FY 2017-18
16. |a) Disbursement ** 2250.30 2495.67 10800.80 2306.04 3142.09 12077.98 22749.03 23616.25 21393.55
b) Recovery 1994.68 274745 11500.13 2269.08 3364.73 14091.07 21245.24 23734.32 21503.12
¢) Outstanding 42697.19 43026.40 43026.40 43971.93 44089.09 44089.09 45592.86 4297429 40601.11
SME Loan (Tk. in crore) Jan-Mar/18-19 | Apr-Jun1$-19 | July-Sep'1920 | Oct-Dec’19-20 | Jan-Mar/19-20 Apriun1920 | July-Sep:20-21” 2019 2018
17.]a) Disbursement 37287.09 43154.88 39289.52 48649.61 37762.10 28063.70 38689.44 167970.67 159510.09
¢) Outstandin; 197718.18 208150.75 205490.94 219293.97 218972.00 221695.00 223257.69 219293.97 188245.47
Industrial Term Loan (Tk. in crore) Jan-Mar.18-19 |  Apr.-Jun.18-19 July-Sep.19-20 | Oct-Dec.'19-20 Jan-Mar.'19-20 Apr-Jun.'19-20 Jul-Sep.20-21" FY 2019-20° FY 2018-19
|5 | Disbursement 15249.10 22233.63 21970.01 2420724 15947.74 12132.03 15456.28 74257.02 80850.08
b) Recovery 18670.22 23628.71 20785.68 2214824 16602.21 10187.76 1132237 69723.89 76568.81
¢) Outstanding 203793.29 243825.17 247338.00 259314.87 266715.34 277351.09 274284.17 277351.09 243825.17
o 2011-12 2012-13 2013-14 2014-15 2015 -16 2016 -17 2017-18 2018-19% 2019-20"
GDP Growth Rate (in percent, Base: 2005-06=100) 6.52 6.01 6.06 6.55 7.11 7.28 7.86 8.15 524
Note: ** = About 45.94% of the target for Agricultural Credit disbursement has been achieved in the first six months of current fiscal year.. P=Provisional. R=Revised
(@=DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary C dities+N fa d C doties) of C dity exports by EPB.
Source : Bangladesh Bank’s website
ok
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Americas Asia Pacific
Name Value | Net Change (% Change 1Month| 1Year | Date Name Value | Net Change|% Change|1Month| 1 Year | Date
INDU:IND NKY:IND
DOW JONESINDUS. AVG | 32,953.46 | +174.82 | +0.53% |+4.54% |+63.23%| 3/15/2021 NIKKEI 225 29,921.09 | +154.12 | +0.52% | -1.79% [+75.99% | 3/15/2021
SPX:IND TPXIND
S&P 500 INDEX | 3,968.94 +25.60 +0.65% | +0.92% | +66.33% | 3/15/2021 '
CVPIND TOPIX INDEX (TOKYO) | 1,981.50 | +12.77 | +0.65% | +0.84% [+60.27% | 3/15/2021
NASDAQCOMPOSITE | 13459.71 | +139.84 | +1.05% |-4.18% |+94.94%| 3/15/2021 | |MSHIND
NYAIND HANG SENG INDEX |29,027.69 | +193.93 | +0.67% | -5.59% [+25.83% | 3/15/2021
NYSECOMPOSITE INDEX | 15,775.50 |  +60.29 | +0.38% |+2.29% | +64.89% | 3/15/2021 SHSZ300:IND
SPTSX:IND CSI300 INDEX | 5,079.36 | +43.82 +0.87% | -12.54% [+36.25% | 3/15/2021
SRO/TSHCOMPOSITEINDEX | 18,954.75 | +103.43 | +0.55% | +2.50% | +53.35% | 3/15/2021 AS5L:IND
Europe, Middle East & Africa SRP/ASK200INDEX | 6,827.14 | +54.12 | +0.80% | -1.30% [+36.49% | 3/15/2021
Name Value  |Net Change (% Change |1 Month|1 Year Date MXAP:IND
SXSE:IND MSCIACASIA PACIFIC | 207.48 031 | -0.15% | -5.96% [+58.67% | 3/15/2021
Euro Stoxx 50 Pr | 3,841.90 | +12.06 [+0.31% |+3.10% |+56.79% | 3/15/2021
UKX:IND
FTSE 100 INDEX | 6,784.43 | +34.73 |+0.51% |+0.53% |+31.64%| 3/15/2021
DAX:IND
DAX INDEX 14,535.67| +74.25 |+0.51% |+3.35% |+65.42% | 3/15/2021
CAC:IND
CAC40INDEX | 6,039.02 +3.05 [+0.05% |+4.36% [+55.86% | 3/15/2021
IBEX:IND
IBEX 35 INDEX | 8,669.10 | +33.70 (+0.39% |+6.32% |+42.32% | 3/15/2021 Source: Bloomberg
Energy SI1:COM
Index Units Price | Change |%Change | Contract |Date Silver (Comex) |USD/toz. |26.11 |-0.18 | -0.70% | May 2021 |3/15/2021
HG1:COM
CL1:COM
WTI Crude Oil (Nymex) |lUSD/bbl. | 64.43 | -0.96 |-1.47% | Apr 2021 |3/15/2021| |Copper (Comex) USd/Ib. | 406.55 |-7.50 | -1.81% | May 2021|3/15/2021
C01:cOM XPTUSD:CUR
Brent Crude (ICE) [USD/bbl. | 67.85 |-1.03 |-1.50% [May 2021 [3/15/2021 Platinum Spot |USD/toz. |1,207.42|-9.46 | -0.78% | n/a 31512020
XB1:COM Agriculture
RBOB Gasoline (Nymex) (USd/gal. | 208.15( -2.31 |-1.10% |Apr 2021|3/15/2021
NG1:COM Index Units Price | Change | %Change| Contract |Date
Natural Gas (Nymex) |USD/MMBtu | 2.49 | +0.00 (+0.04% |Apr 2021 |3/15/2021 T
HO1:COM )
Corn (CBOT) | USd/bu. |552.00 | +2.50 |+0.46% |May 2021|3/15/2021
Heating Oil (Nymex) (USd/gal. | 192.40( -2.49 |-1.28% Apr 2021 (3/15/2021
= - W 1:COM
Precious & Industrial Matters
Wheat (CBOT) | USd/bu. | 640.50 |-4.50 (-0.70% |May 2021|3/15/2021
Index Units Price Change | %Change | Contract | Date
CC1:com
GC1:COM
Cocoa (ICE) USD/MT | 2,524.00-6.00 |-0.24% |May 2021|3/15/2021
Gold (Comex) |USD/toz. | 1,730.00| +0.80 | +0.05% | Apr2021(3/15/2021
CT1:.com
XAUUSD:CUR Cotton #2 (ICE) | USd/Ib. |86.76 |+0.04 |[+0.05% |May2021|3/15/2021
Gold Spot USD/toz.| 1,731.56 | -0.11 |-0.01% | N/A 3/15/2021 otion ) ) ) ) ay
LC1:COM
Source: Bloomberg Live Cattle (CME) | USd/Ib. |121.78 | +1.35 |+1.12% |Jun 2021 |3/15/2021
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Credit Rating

SALVOCHEM: Credit Rating Information and Services Limited (CRISL) has rated Salvo Chemical Industry
Ltd.as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook in consideration
of its audited financials up to June 30, 2020, unaudited financials up to December 31, 2020 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

AFTABAUTO: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Aftab Automobiles Ltd. as "AA3" along with a stable outlook based on audited financial
statements up to June 30, 2020; bank liability position as on December 31, 2020 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

UTTARAFIN: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of Uttara
Finance and Investments Limited as "AA+" in the long term and "ST-1" in the short term along with a
developing outlook based on audited financial statements of the Company as on December 31,2019.

ACFL: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned rating of Aman
Cotton Fibrous Ltd. as "BBB-" in the long term and "ST-3" in the short term along with a stable outlook
based on unaudited financial statements of the Company as on June 30, 2020 and relevant qualitative
information till February 21,2021.

COPPERTECH: ARGUS Credit Rating Services Ltd (ACRSL) has announced the Rating of Coppertech
Industries Ltd. as "BBB" in the long term and "ST-3" in the short term along with a stable outlook based
on audited financial statements of the Company up to June 30, 2020, un-audited financials up to
December 31, 2020 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

UNIQUEHRL: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Unique Hotel & Resorts Limited as "AA+" in the long term
and "ST-1" in the short term along with a stable outlook in consideration of its audited financials up to
June 30, 2020; un-audited financials up to December 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

FEKDIL: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to Far East Knitting & Dyeing Industries Ltd. as "AA-" in the long term
and "ST-2" in the short term along with a stable outlook based on audited financial statements of the
Company up to June 30, 2020; unaudited financial up to December 31, 2020 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

MJLBD: Emerging Credit Rating Limited (ECRL) has assigned the long term rating of MJL Bangladesh Ltd.
as "AAA" and Short Term rating of "ST-1" along with a Stable outlook of the Company based on audited
financial statements up to June 30, 2020 and other relevant quantitative along with qualitative
information up to the date of rating.

GPHISPAT: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned rating of GPH
ispat Itd. as "AA" in the long term and "ST-2" in the short term along with a stable outlook based on
audited financial statements of the Company as on June 30,2020 and relevant qualitative information till
February 14,2021.

GSPFINANCE: Emerging Credit Rating Ltd. (ECRL) has assigned the surveillance rating to GSP Finance
Company (Bangladesh)Ltd. as "A+" in the long term and "ST-2" in the short term along with a Stable
outlook of the Company based on audited financial statements up to December 31, 2019 and other
relevant quantitative as well as qualitative information up to the date of rating.

MONNOCERA: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating
(surveillance) of Monno Ceramic Industries Ltd.as "A3" for long term and "ST-3" for short term along with
a stable outlook based on latest audited financial statements of the Company for FY2020 and other
relevant qualitative and quantitative information up to the date of rating issuance.

APEXTANRY: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to Apex Tannery Ltd as "AA-" in the long term and "ST-3" in the short
term along with a stable outlook in consideration of its audited financials up to June 30, 2020; un-audited
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financials up to December 31, 2020 and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

TOSRIFA: Credit Rating Information and Services Ltd. (CRISL) has informed that the rating committee of
CRISL has assigned the rating of Tosrifa Industries Limited as "A+" in the long term and "ST-3" in the short
term along with Stable outlook in consideration of its audited financials up to June 30, 2020, unaudited
financials up to December 31, 2020 and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

WMSHIPYARD: Credit Rating Information and Services Limited (CRISL) has rated Western Marine
Shipyard Limited as "BBB-" in the long term and "ST-4" in the short term along with a stable outlook in
consideration of its audited financials up to June 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

PRIMEFIN: Credit Rating Information and Services Limited (CRISL) has rated Prime Finance & Investment
Limited as "A+" in the long term and "ST-3" in the short term along with a stable outlook based on
audited financial statements of the Company up to December 31, 2019, unaudited financials up to
September 30, 2020 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

Un-audited Financial Statements

MBL1STMF: (Quarter 3) As per un-audited financial statements of MBL 1st Mutual Fund, EPU was Tk.
0.3640 for October-December 2020 as against Tk. (0.3186) for October-December 2019; EPU was Tk.
0.6155 for April-December 2020 as against Tk. (0.7308) for April-December 2019. NOCFPU was Tk. (0.42)
for April-December 2020 as against Tk. 0.79 for April-December 2019. NAV per unit at market price was
Tk. 11.58 as on December 31, 2020 and Tk. 9.22 as on March 31, 2020. NAV per unit at cost price was Tk.
9.83 as on December 31,2020 and Tk.9.48 as on March 31,2020.

MBL1STMF: (Quarter 1) As per the un-audited financial statements of MBL 1st Mutual Fund, EPU was Tk.
0.0460 for April -June 2020 as against Tk. (0.0006) for April -June 2019. NOCFPU was Tk. 0.03 for April -
June 2020 as against Tk. (0.09) for April -June 2019. NAV per unit at market price was Tk. 9.26 as on June
30,2020 and Tk.9.22 as on March 31,2020. NAV per unit at cost price was Tk.9.44 as on June 30,2020 and
Tk.9.48 as on March 31,2020.

AIBL1STIMF: (Quarter 3) As per un-audited financial statements of AIBL 1st Mutual Fund, EPU was Tk.
0.3100 for October-December 2020 as against Tk. (0.3480) for October-December 2019; EPU was Tk.
1.0635 for April-December 2020 as against Tk. (0.2577) for April-December 2019. NOCFPU was Tk. 0.02 for
April-December 2020 as against Tk. 1.12 for April-December 2019. NAV per unit at market price was Tk.
11.48 as on December 31,2020 and Tk.9.41 as on March 31,2020.NAV per unit at cost price was Tk. 10.47
as on December 31,2020 and Tk. 10.11 as on March 31,2020.

AIBL1STIMF: (Quarter 1) As per the un-audited financial statements of AIBL 1st Islamic Mutual Fund, EPU
was Tk. 0.0823 for April-June 2020 as against Tk. (0.0362) for April-June 2019. NOCFPU was Tk. 0.03 for
April-June 2020 as against Tk. 0.36 for April-June 2019. NAV per unit at market price was Tk. 9.49 as on
June 30, 2020 and Tk. 9.41 as on March 31, 2020. NAV per unit at cost price was Tk. 10.13 as on June 30,
2020 and Tk.10.11 as on March 31,2020.

LRGLOBMF1: (Quarter 1) As per un-audited financial statements of LR Global Bangladesh Mutual Fund
One, EPU was Tk. 0.4628 for October-December 2020 as against Tk. (0.4021) for October-December 2019.
NOCFPU was Tk. (0.08) for October-December 2020 as against Tk. 0.22 for October-December 2019. NAV
per unit at market price was Tk. 11.60 as on December 31,2020 and Tk. 10.60 as on September 30, 2020.
NAV per unit at cost price was Tk. 10.27 as on December 31,2020 and Tk.9.80 as on September 30, 2020.

LRGLOBMF1: (Quarter 3) As per un-audited financial statements of LR Global Bangladesh Mutual Fund
One, EPU was Tk. 0.0541 for April-June 2020 as against Tk. (0.1380) for April-June 2019; EPU was Tk.
(0.7286) for October 2019-June 2020 as against Tk. 0.0394 for October 2018-June 2019. NOCFPU was Tk.
0.56 for October 2019-June 2020 as against Tk.0.22 for October 2018-June 2019. NAV per unit at market
price was Tk. 9.34 as on June 30, 2020 and Tk. 10.59 as on September 30, 2019. NAV per unit at cost price
was Tk.9.75 as on June 30,2020 and Tk. 10.47 as on September 30,2019.

AMANFEED: (Quarter 1) As per un-audited financial statements of Aman Feed Limited, EPS was Tk. 0.89
for July-September 2020 as against Tk. 0.85 for July-September 2019; NOCFPS was Tk. 1.79 for July-
September 2020 as against Tk. 0.96 for July-September 2019. NAV per share was Tk. 35.69 as on
September 30,2020 and Tk. 34.80 as on June 30, 2020.
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FAMILYTEX: (Quarter 1) As per un-audited financial statements of Familytex (BD) Limited, EPS was Tk.
(0.072) for July-September 2020 as against Tk.0.006 for July-September 2019; NOCFPS was Tk. (0.061) for
July-September 2020 as against Tk. 0.006 for July-September 2019. NAV per share was Tk. 11.41 as on
September 30,2020 and Tk. 11.48 as on June 30, 2020.

INTECH: (Quarter 1) As per un-audited financial statements of Intech Intech Limited, EPS was Tk. 0.08 for
July-September 2020 as against Tk. 0.09 for July-September 2019. NOCFPS was Tk. 0.26 for July-
September 2020 as against Tk. 0.11 for July-September 2019. NAV per share was Tk. 10.78 as on
September 30,2020 and Tk. 10.80 as on September 30, 2019.

NCCBLMF1: (Quarter 3) As per un-audited financial statements of NCCBL Mutual Fund-1, EPU was Tk.
0.0109 for July-September 2020 as against Tk. 0.0021 for July-September 2019. EPU was Tk. (0.0488) for
January-September 2020 as against Tk. (0.0573) for January-September 2019; NOCFPU was Tk. 0.15 for
January-September 2020 as against Tk. 0.63 for January-September 2019. NAV per unit at market price
was Tk. 11.10 as on September 30, 2020 and Tk.9.80 as on December 31,2019. NAV per unit at cost price
was Tk.9.70 as on September 30,2020 and Tk.9.75 as on December 31,2019.

Un-audited Half Yearly/Quarterly A/Cs

MBL1STMF: (Quarter 2) As per un-audited half yearly accounts of MBL 1st Mutual Fund, EPU was Tk.
0.2055 for July-September, 2020 as against Tk. (0.4116) for July-September, 2019; EPU was Tk. 0.2516 for
April-September, 2020 as against Tk. (0.4122) for April-September, 2019. NOCFPU was Tk. (0.05) for April-
September 2020 as against Tk. 0.54 for April-September 2019. NAV per unit at market price was Tk. 10.55
as on September 30,2020 and Tk.9.22 as on March 31, 2020. NAV per unit at cost price was Tk.9.47 as on
September 30,2020 and Tk. 9.48 as on March 31,2020.

AIBL1STIMF: (Quarter 2) As per un-audited half yearly accounts of AIBL 1st Islamic Mutual Fund, EPU was
Tk.0.6712 for July-September 2020 as against Tk. 0.1265 for July-September 2019; EPU was Tk.0.7535 for
April-September 2020 as against Tk. 0.0903 for April-September 2019. NOCFPU was Tk. 0.03 for April-
September 2020 as against Tk. 0.67 for April-September 2019. NAV per unit at market price was Tk. 10.52
as on September 30,2020 and Tk. 9.41 as on March 31, 2020. NAV per unit at cost price was Tk. 10.16 as
on September 30,2020 and Tk. 10.11 as on March 31,2020.

AMANFEED: (Quarter 2) As per un-audited half yearly accounts of Aman Feed Limited, EPS was Tk. 0.77
for October-December 2020 as against Tk. 0.75 for October-December 2019; EPS was Tk. 1.66 for July-
December 2020 as against Tk. 1.60 for July-December 2019. NOCFPS was Tk. 1.11 for July-December 2020
as against Tk. 1.61 for July-December 2019. NAV per share was Tk. 36.46 as on December 31,2020 and Tk.
34.80 as on June 30,2020.

EGEN: (Quarter 2) As per un-audited half yearly accounts of eGeneration Limited for the period from
October 2020 to December 2020 (three months), Net Profit after Tax was Tk. 26.73m, Pre-IPO EPS was Tk.
0.45 and Post-IPO EPS was Tk. 0.36. However, for the period from July 2020 to December 2020 (six
months) of the Company, Net Profit after Tax was Tk. 48.76m, Pre-IPO EPS was Tk. 0.81 and Post-IPO EPS
was Tk.0.65.NAV per share was Tk.22.92 as on December 31,2020.

eGeneration Limited: (Quarter 2) As per un-audited half yearly accounts of eGeneration Limited for the
period from October 2020 to December 2020 (three months), Net Profit after Tax was Tk. 26.73m, Pre-IPO
EPS was Tk.0.45 and Post-IPO EPS was Tk.0.36. However, for the period from July 2020 to December 2020
(six months) of the Company, Net Profit after Tax was Tk. 48.76m, Pre-IPO EPS was Tk. 0.81 and Post-IPO
EPS was Tk.0.65. NAV per share was Tk.22.92 as on December 31,2020.

BEACHHATCH: (Quarter 2) As per un-audited half yearly accounts of Beach Hatchery Ltd., EPS was Tk.
(0.10) for July-December 2020 as against Tk. (0.24) for July-December 2019. NOCFPS was Tk. (0.000002)
for July-December 2020 as against Tk. (0.000001) for July-December 2019. NAV per share was Tk. 10.11 as
on December 31,2020 and Tk.9.90 as on December 31,2019.

WALTONHIL: (Quarter 2) As per un-audited half yearly accounts of Walton Hi-Tech Industries Ltd., EPS
was Tk. 8.00 for October-December 2020 as against Tk. 5.17 for October-December 2019; EPS was Tk.
21.34 for July-December 2020 as against Tk. 20.34 for July-December 2019. NOCFPS was Tk. 47.89 for
July-December 2020 as against Tk. (4.75) for July-December 2019. NAV per share (with revaluation) was
Tk. 278.94 as on December 31, 2020 and Tk. 261.92 as on June 30, 2020. NAV per share (without
revaluation) was Tk. 175.46 as on December 31,2020 and Tk. 158.39 as on June 30, 2020.

FAMILYTEX: (Quarter 2) As per un-audited half yearly accounts of Familytex (BD) Limited, EPS was Tk.
(0.062) for October-December 2020 as against Tk. (0.003) for October-December 2019; EPS was Tk. (0.133)
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for July-December 2020 as against Tk. 0.004 for July-December 2019. NOCFPS was Tk. (0.004) for July-
December 2020 as against Tk. (0.042) for July-December 2019. NAV per share was Tk. 11.41 as on
December 31,2020 and Tk. 11.48 as on June 30, 2020.

INTECH: (Quarter 2) Intech Limited has further informed that EPS was Tk. 0.10 for October-December
2020 as against Tk.0.03 for October-December 2019.

TAUFIKA: (Quarter 2) As per un-audited half yearly accounts of Taufika Foods & Agro Industries Limited
for the period from October 2020 to December 2020 (three months), Net Profit after Tax was Tk. 6.93m,
Pre-IPO EPS was Tk. 0.13 and Post-IPO EPS was Tk. 0.08. However, for the period from July 2020 to
December 2020 (six months) of the Company, Net Profit after Tax was Tk.27.40m, Pre-IPO EPS was Tk.0.50
and Post-IPO EPS was Tk. 0.32. NAV per share was Tk. 13.24 as on December 31, 2020.

Taufika Foods & Agro Industries Limited: (Quarter 2) As per un-audited half yearly accounts of Taufika
Foods & Agro Industries Limited for the period from October 2020 to December 2020 (three months),
Net Profit after Tax was Tk.6.93m, Pre-IPO EPS was Tk.0.13 and Post-IPO EPS was Tk. 0.08. However, for the
period from July 2020 to December 2020 (six months) of the Company, Net Profit after Tax was Tk.
27.40m, Pre-IPO EPS was Tk. 0.50 and Post-IPO EPS was Tk. 0.32. NAV per share was Tk. 13.24 as on
December 31,2020.

BSC: (Quarter 2) As per un-audited half yearly accounts of Bangladesh Shipping Corporation, EPS was Tk.
1.08 for October-December 2020 as against Tk. 1.28 for October-December 2019; EPS was Tk. 1.66 for
July-December 2020 as against Tk. 2.79 for July-December 2019. NOCFPS was Tk. 4.21 for July-December
2020 as against Tk. 2.79 for July-December 2019. NAV per share was Tk. 57.22 as on December 31, 2020
and Tk.56.03 as on June 30,2020.

INTECH: (Quarter 2) As per un-audited half yearly accounts of Intech Limited, EPS was Tk. 0.18 for July-
December 2020 as against Tk. 0.12 for July-December 2019. NOCFPS was Tk. 0.49 for July-December 2020
as against Tk.0.19 for July-December 2019. NAV per share was Tk. 10.88 as on December 31,2020 and Tk.
10.82 as on December 31,2019.

SILCOPHL: (Quarter 2) As per un-audited half yearly accounts of Silco Pharmaceuticals Limited, EPS was
Tk.0.12 for October-December 2020 as against Tk. 0.23 for October-December 2019; EPS was Tk. 0.45 for
July-December 2020 as against Tk.0.51 for July-December 2019. NOCFPS was Tk. 1.38 for July-December
2020 as against Tk. 1.00 for July-December 2019. NAV per share was Tk. 21.48 as on December 31,2020
and Tk.21.64 as on June 30,2020.

NFML: (Quarter 2) As per un-audited half yearly accounts of National Feed Mill Ltd., EPS was Tk. 0.33 for
October-December 2020 as against Tk. 0.09 for October-December 2019; EPS was Tk. 0.59 for July-
December 2020 as against Tk.0.21 for July-December 2019. NOCFPS was Tk.0.17 for July-December 2020
as against Tk.0.11 for July-December 2019. NAV per share was Tk. 13.35 as on December 31,2020 and Tk.
12.92 as on December 31,2019.

GBBPOWER: (Quarter 2) GBB Power Ltd. has further informed that EPS was Tk. 0.47 instead of 0.45 for
October-December 2020. All other information will remain unchanged. The company also informed that
EPS has increased due to quarterly Turnover increased and NOCPS has increased due to collection from
Turnover increased significantly.

MIRAKHTER: (Quarter 2) As per un-audited half yearly accounts of Mir Akhter Hossain Limited for the
period from October 2020 to December 2020 (three months), Net Profit after Tax was Tk. 110.72m, Pre-
IPO EPS was Tk. 1.11 and Post-IPO EPS was Tk. 0.92. However, for the period from July 2020 to December
2020 (six months) of the Company, Net Profit after Tax was Tk. 215.12m, Pre-IPO EPS was Tk. 2.15 and
Post-IPO EPS was Tk. 1.78. NAV per share (with revaluation) was Tk.40.61 as on December 31, 2020 and
NAV per share (without revaluation) was Tk.39.54 as on December 31,2020.

Mir Akhter Hossain Limited: (Quarter 2) As per un-audited half yearly accounts of Mir Akhter Hossain
Limited for the period from October 2020 to December 2020 (three months), Net Profit after Tax was Tk.
110.72m, Pre-IPO EPS was Tk. 1.11 and Post-IPO EPS was Tk. 0.92. However, for the period from July 2020
to December 2020 (six months) of the Company, Net Profit after Tax was Tk.215.12m, Pre-IPO EPS was Tk.
2.15 and Post-IPO EPS was Tk. 1.78. NAV per share (with revaluation) was Tk. 40.61 as on December 31,
2020 and NAV per share (without revaluation) was Tk.39.54 as on December 31, 2020.
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QUASEMIND: The Company also informed that the total revenue for the six months ended on 31
December, 2020 was recorded as Tk. 608,843,266.00 in the same period of last year the corresponding
total revenue was Tk.801,254,357.00. From these figures it seems that the overall revenue has decreased,
this is happened due to from September 2019, the management of Quasem Industries Limited and
Quasem Lamps Limited decided to discontinue their trading relationship, meaning that sales of Quasem
Lamps products are no longer reflected in the revenue of Quasem Industries Limited. It should also
noted that instead of earnings revenue from trading sales, Quasem Industries Limited earned
distribution service income from its sister concern by distributing their products.

QUASEMIND: As per un-audited half yearly accounts of Quasem Industries Limited, EPS was Tk. 0.18 for
October-December 2020 as against Tk. 0.23 for October-December 2019; EPS was Tk. 1.11 for July-
December 2020 as against Tk. 0.60 for July-December 2019. NOCFPS was Tk.0.21 for July-December 2020
as against Tk. 0.24 for July-December 2019. NAV per share was Tk.30.12 as on December 31,2020 and Tk.
29.54 as on June 30,2020.

NCCBLMF1: (Quarter 2) As per un-audited half yearly accounts of NCCBL Mutual Fund-1, EPU was Tk.
(0.0432) for April-June 2020 as against Tk. (0.1886) for April-June 2019. EPU was Tk. (0.0597) for January-
June 2020 as against Tk. (0.0594) for January-June 2019. NOCFPU was Tk. 0.26 for January-June 2020 as
against Tk. 0.32 for January-June 2019. NAV per unit at market price was Tk. 9.80 as on June 30,2020 and
Tk.9.80 as on December 31,2019 and NAV per unit at cost price was Tk.9.69 as on June 30,2020 and Tk.
9.75 as on December 31,2019.

LEGACYFOOT: (Quarter 2) As per un-audited half yearly accounts of Legacy Footwear Limited, EPS was
Tk. 0.41 for October-December 2020 as against Tk. 0.20 October-December 2019; EPS was Tk. 0.09 for
July-December 2020 as against Tk. 0.39 for July-December 2019. NOCFPS was Tk. (0.04) for July-
December 2020 as against Tk. 1.81 for July-December 2019. NAV per share was Tk. 10.52 as on December
31,2020 and Tk. 10.43 as on June 30, 2020.

MONNOCERA: (Quarter 2) As per un-audited half yearly accounts of Monno Ceramic Industries Ltd., EPS
was Tk.0.37 for October-December 2020 as against Tk. 0.43 for October-December 2019; EPS was Tk.0.72
for July-December 2020 as against Tk. 1.36 for July-December 2019. NOCFPS was Tk. (1.37) for July-
December 2020 as against Tk. 0.79 for July-December 2019. NAV per share was Tk.60.22 as on December
31,2020 and Tk.59.50 as on June 30, 2020. NOCFPS negative due to Cash paid to supplier Employee and
others has increased and cash receipts from customer has decreased. Therefore, NOCFS has decreased
from the last Q2 period.

GBBPOWER: (Quarter 2) As per un-audited half yearly accounts GBB Power Ltd., EPS was Tk. 0.45 for
October-December 2020 as against Tk. 0.17 for October-December 2019; EPS was Tk. 0.77 for July-
December 2020 as against Tk.0.55 for July-December 2019. NOCFPS was Tk. 1.13 for July-December 2020
as against Tk. 0.89 for July-December 2019. NAV per share was Tk.20.21 as on December 31,2020 and Tk.
19.85 as on December 31,2019.

SONARGAON: (Quarter 2) As per un-audited half yearly accounts of Sonargaon Textile Ltd., EPS was Tk.
(0.46) for October-December 2020 as against Tk. 0.26 for October-December 2019; EPS was Tk. (0.87) for
July-December 2020 as against Tk. 0.33 for July-December 2019. NOCFPS was Tk. 5.58 for July-December
2020 as against Tk. 0.01 for July-December 2019. NAV per share was Tk. 23.55 as on December 31, 2020
and Tk. 24.43 as on June 30, 2020.The Company also informed that, reason for significant deviation in
EPS, NAV and NOCFPS as follows: EPS has decreased due to fall in production volume for adverse effect
of COVID 19 resulting full closure of mill in the 2nd quarter. NAV has decreased due to Net loss after Tax,
decrease in the Company's Retained Earnings and Assets. NOCFPS has increased because of increased in
collection from customers in the 2nd quarter under review.

ISNLTD: (Quarter 2) Information Services Network Ltd. has further informed that EPS was Tk. 0.01 for
October-December 2020 as against Tk.0.11 for October-December 2019.

NTC: (Quarter 2) As per un-audited half yearly accounts of National Tea Company Limited, EPS was Tk.
0.30 for October-December 2020 as against Tk. (1.27) for October-December 2019; EPS was Tk. 2.41 for
July-December 2020 as against Tk. 6.62 for July-December 2019. NOCFPS was Tk. 26.32 for July-
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December 2020 as against Tk. 1.63 for July-December 2019. NAV per share was Tk. 118.66 as on
December 31,2020 and Tk. 116.75 as on June 30, 2020.

GQBALLPEN: (Quarter 2) As per un-audited half yearly accounts of GQ Ball Pen Industries Ltd., EPS was
Tk. (0.25) for October-December 2020 as against Tk. (0.21) for October-December 2019; EPS was Tk. (4.97)
for July-December 2020 as against Tk. (0.69) for July-December 2019. NOCFPS was Tk. (2.34) for July-
December 2020 as against Tk. (0.86) for July-December 2019. NAV per share was Tk. 133.12 as on
December 31,2020 and Tk. 134.21 as on June 30, 2020.

USMANIAGL: (Quarter 2) As per un-audited half yearly accounts of Usmania Glass Sheet Factory Ltd., EPS
was Tk. (3.35) for October-December 2020 as against Tk. (1.04) for October-December 2019; EPS was Tk.
(3.35) for July-December 2020 as against Tk. (2.40) for July-December 2019. NOCFPS was Tk. (1.64) for
July-December 2020 as against Tk. (3.13) for July-December 2019. NAV per share was Tk. 89.08 as on
December 31,2020 and Tk.92.45 as on June 30, 2020.

RELIANCE1: (Quarter 2) As per un-audited financial statements of "Reliance One" the first scheme of
Reliance Insurance Mutual Fund, EPU was Tk. 0.59 for October-December 2020 as against Tk. 0.12 for
October-December 2019; EPU was Tk. 2.34 for July-December 2020 as against Tk. 0.18 for July-December
2019.NOCFPU was Tk. 0.38 for July- December 2020 as against Tk.0.27 for July- December 2019. NAV per
unit at market price was Tk. 13.05 as on December 31, 2020 and Tk. 10.70 as on June 30, 2020. NAV per
unit at cost price was Tk. 11.39 as on December 31,2020 and Tk. 10.96 as on June 30, 2020.

ABB1STMF: (Quarter 2) As per un-audited half yearly accounts of AB Bank 1st Mutual Fund, EPU was Tk.
0.39 for October-December, 2020 as against Tk. (0.73) for October-December, 2019; EPU was Tk. 1.95 for
July-December, 2020 as against Tk. (0.92) for July-December, 2019. NOCFPU was Tk. 0.36 for July-
December, 2020 as against Tk. 0.31 for July- December, 2019. NAV per unit at market price was Tk. 11.05
as on December 31,2020 and Tk.9.10 as on June 30, 2020. NAV per unit at cost price was Tk. 11.79 as on
December 31,2020 and Tk. 11.50 as on June 30, 2020.

EBLNRBMF: (Quarter 2) As per un-audited half yearly accounts of EBL NRB Mutual Fund, EPU was Tk.0.55
for October-December 2020 as against Tk. (0.30) for October-December 2019; EPU was Tk. 1.84 for July-
December 2020 as against Tk. (0.45) for July-December 2019. NOCFPU was Tk. 0.36 for July- December
2020 as against Tk. 0.15 for July- December 2019. NAV per unit at market price was Tk. 11.03 as on
December 31, 2020 and Tk. 9.19 as on June 30, 2020. NAV per unit at cost price was Tk. 11.03 as on
December 31,2020 and Tk. 10.77 as on June 30, 2020.

PHPMF1: (Quarter 2) As per un-audited half yearly accounts of PHP 1ST Mutual Fund, EPU was Tk. 0.53
for October-December 2020 as against Tk. (0.27) for October-December 2019; EPU was Tk. 1.67 for July-
December 2020 as against Tk. (0.38) for July-December 2019. NOCFPU was Tk. 0.33 for July- December
2020 as against Tk. 0.17 for July- December 2019. NAV per unit at market price was Tk. 10.90 as on
December 31, 2020 and Tk. 9.23 as on June 30, 2020. NAV per unit at cost price was Tk. 11.09 as on
December 31,2020 and Tk. 10.86 as on June 30, 2020.

POPULAR1TMF: (Quarter 2) As per un-audited half yearly accounts of Popular Life 1st Mutual Fund, EPU
was Tk. 0.44 for October-December 2020 as against Tk. (0.29) for October-December 2019; EPU was Tk.
1.52 for July-December 2020 as against Tk. (0.47) for July-December 2019. NOCFPU was Tk. 0.34 for July-
December 2020 as against Tk.0.27 for July- December 2019.NAV per unit at market price was Tk. 10.90 as
on December 31, 2020 and Tk. 9.38 as on June 30, 2020. NAV per unit at cost price was Tk. 11.44 as on
December 31,2020 and Tk. 11.17 as on June 30, 2020.

GENNEXT: (Quarter 2) As per un-audited half yearly accounts of Generation Next Fashions Limited, EPS
was Tk. 0.02 for October-December, 2020 as against Tk. 0.15 for October-December, 2019; EPS was Tk.
(0.06) for July-December, 2020 as against Tk. 0.35 for July-December, 2019. NOCFPS was Tk. 0.41 for July-
December, 2020 as against Tk.0.06 for July-December, 2019. NAV per share was Tk. 11.84 as on December
31,2020 and Tk. 11.90 as on June 30, 2020.
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Monthly Market Trend

Average Retrun: February 2021 0.27%
Volatility: February 2021 0.015165332

Daily Return: February 2021
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Sector Volatility : February 2021
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Banking 0.010473 Leather & Footwear 0.82511
Cement 0.02512 Life Insurance 0.716756
Ceramic 1414303 Miscellaneous 3.788776
Energy 1.233094 Mutual Funds 0.846744
Eng & Electrical 1451213 Papers & Printing 0.7173
Foods & Allied Products ~ 0.850104 Pharma & Chemicals ~ 1.79485574
General Insurance 1841276 Service & Property 1.755998
ICT 1.088568 Telecommunications 2.333425
Leasing & Finance 2.842494 Textile & Clothing 0541883

N.B. All calculations have been done based on Sectoral Index.

0T =volatility over a time horizon
o =standard deviation of returns
T =number of periods in a time horizon
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RSI (Relative Strength Index) of 30 Companies belonging to CSE-30 Index

L L Nameof Campanies RS
ACME LABORATORIES LTD. J IDLC FINANCE LIMITED 36.32
AL-ARAFAH ISLAMI BANK LTD 20.96 JAMUNA BANK LTD. 25.77
AMAN FEED LIMITED 38.06 JAMUNA OIL COMPANY LIMITED 41.06
ARGON DENIMS LIMITED 43.33 KHULNA POWER COMPANY LTD. 100.00
BANGLADESH NATIONAL INSURANCE COMPANY LTD  64.28 MEGHNA PETROLEUM LIMITED 26.77
BANGLADESH STEEL RE-ROLLING MILLS LTD. 36.88 MJL BANGLADESH LTD. 31.66
BATA SHOE COMPANY LTD. 35.90 OLYMPIC INDUSTRIES LIMITED 23.78
BD FINANCE AND INVESTMENT CO. 48.84 ORION PHARMA LTD. 52.65
BSRM STEELS LTD 37.82 PADMA OIL 3981
CITY BANK 2741 PRIME BANK LIMITED 2598
DELTA LIFE INSURAN 45.09 RATANPUR STEEL RE-ROLLING MILLS LTD. 47.27
DOREEN POWER GENERATIONS AND SYSTEMS LTD ~ 45.60 SINGER BANGLADESH LIMITED 36.13
EASTERN HOUSING 2117 SQUARE PHARMA 3214
ESQUIRE KNIT COMPOSITE LIMITED 38.67 SUMMIT POWER LTD. 44.75

TITAS GAS TRANSMISSION AND DISTRIBUTION C. LTD  41.60

CSE-30: RSI: February 2021
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CSE-30 Price Volatility: February 2021
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AAMRA NETWORKS LIMITED 0.019893 IDLC FINANCE LIMITED 0.037365
ACME LABORATORIES LTD. 0.015302 JAMUNA BANK LTD. 0.0182
AL-ARAFAH ISLAMI BANK LTD 0.01243 JAMUNA 0OIL COMPANY LIMITED 0.022102
AMAN FEED LIMITED 0.045973 KHULNA POWER COMPANY LTD. 0.0
ARGON DENIMS LIMITED 0.004757 MEGHNA PETROLEUM LIMITED 0.007877
BANGLADESH NATIONAL INSURANCE CO. LTD. 0.04893103 MJL BANGLADESH LTD. 0.016504
BANGLADESH STEEL RE-ROLLING MILLS LTD. 0.029935 OLYMPIC INDUSTRIES LIMITED 0.012027
BATA SHOE COMPANY LTD. 0.001123 ORION PHARMA LTD. 0.037279
BDFINANCE AND INVESTMENT CO. 0.044495 PADMA OIL 0.006358
BSRM STEELS LTD 0.026952 PRIME BANK LIMITED 0.025851
CITY BANK 0.028203 RATANPUR STEEL RE-ROLLING MILLS LTD. 0.006797
DELTA LIFE INSURAN 0.02668 SINGER BANGLADESH LIMITED 0.013502
DOREEN POWER GENERATIONS AND SYSTEMS LTD  0.017341 SQUARE PHARMA 0.013199
EASTERN HOUSING 0.00749 SUMMIT POWER LTD. 0.034428
ESQUIRE KNIT COMPQSITE LTD 0.016773 TITAS GAS TRANSMISSION AND DISTRIBUTION CO. LTD0.011605
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Correlation Coefficient based on Sectoral Index: February 2021
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Banking and Leasing & Finance 0.820137199
Banking & Mutual Funds 0.938315
Engineering and Services & Property 0.888413403
General Insurance & Life Insurance -0.0770563311
Cement and Ceramic 0.902936929
ICT & Telecommunication -0.186055331
Energy and Leather & Footwear 0.726651424
Papers & Printing and Miscellaneous 0.902671405
Pharmaceuticals and Foods & Allied products 0.697049397
Leather & Footwear and Textile & Clothing 0.697049397
B T = correlation coefficient
- DIMEAES ) (1457 T, = values of the x-variable in a sample

T = mean of the values of the x-variable
Y. = values of the y-variable in a sample

Yy = mean of the values of the y-variable
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Subject: BSEC Concludes road-show titled "The Rise of Bengal Tiger: Potentials of
Bangladesh Capital Markets" in Dubai.

Bangladesh Securities and Exchange Commission (BSEC) concluded the road-show titled "The
Rise of Bengal Tiger: Potentials of Bangladesh Capital Markets" in Dubai to reach out to non-
resident Bangladeshi (NRB) investors and also attract foreign investment in Bangladesh in the
form of equity, debt and private equity. The roadshow commenced on February 09 with
separate sessions for NRBs and foreign investors named “Investor Summit: Bangladesh Capital
Markets”. The road-show concluded with sessions on “Sukuk: The New Investment
Opportunity in Bangladesh™ on February 10 and “Scope of Private Equity & Venture Capital
Investment in Bangladesh” on February 11.

The Investor Summit and road-show has been sponsored by UCB Stock Brokerage Limited, a
wholly owned subsidiary of United Commercial Bank Limited. This investor summit is
expected to increase the participation of foreign and NRB investors in the Bangladesh capital
market.

Mr Md Igbal Hussain Khan, Consul General of Bangladesh Consulate, Dubai was the Chief
Guest in the session on Day 2 “Sukuk: The New Investment Opportunity in Bangladesh”.
Keynote speaker for the session was Mr Ershad Hossain, Managing Director and Chief
Executive Officer of City Bank Capital. Other speakers included Mr Ali Ahsan, Head of
Islamic Origination, Standard Chartered Bank who gave a virtual speech, Mr Tanzim Alamgir,
Chief Executive Officer of UCB Investment Limited and His Excellency Mr Abdullah
Mohammed AL Muwaiji, the honourable Chairman of Ajman Chamber.

This session on Day 2 highlighted on the prospects, regulatory landscape, importance and the
challenges of Sukuk investment in Bangladesh. It emerged that Sukuk could be a viable
instrument for bridging the long term financing needs for infrastructure projects-especially in
power, water and transportation sector- needed for Bangladesh to successfully emerge as a
developed nation. Moreover, sovereign Sukuk issuance is also a viable option which will also
help for benchmark. A common theme which emerged from discussions with various
stakeholders during this session is that Sukuk will have significant appeal given the Muslim
majority population.
\
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Mr Bryan Stirewalt, Chief Executive, Dubai Financial Services Authority attended as the Chief
Guest during the session on Day 3 “Scope of Private Equity & Venture Capital Investment in
Bangladesh”. Mr. Shameem Ahsan, President, Venture Capital and Private Equity Association
of Bangladesh was the keynote speaker in the session. Other speakers include Mr Shekh
Mohammad Rashedul Hasan, CEO, UCB Asset Management. Mr Edward Lee, Chief
Economist, ASEAN and South Asia, Standard Chartered Bank and Mr Saurav Anand,
Economist, South Asia gave virtual speech in the session. The famous cricketer of Bangladesh,
Shakib Al Hasan also attended the session.

This session on Day 3 highlighted the growth prospects of Bangladesh economy, large youth
population quickly adopting technology as well as the growing start-ups trying to tap the
growth potential of the booming economy. It brought to the fore that the start-up scene has
recently seen a range of impressive and scalable new ventures with potentials for lucrative
private equity investments. The session also explained the easy and convenient exits that have
taken place in the several recent start-up investments. Various Dubai based fund managers and
venture capital firms attended the event and showed interest to explore the untapped potential
of Bangladesh.

The Chairman of BSEC, Professor Shibli Rubayat-Ul-Islam chaired the road-show and
highlighted the story and potential of Bangladesh to foreign investors including global fund
managers, asset managers and different bank officials operating in Dubai and Gulf areas. He
also explained the important role of the capital market for raising long term funds through bond
and sukuk to solve the maturity mismatch problem long prevailing in our banking sector and
also highlighted the importance of developing alternative investment instruments in the capital
market. He emphasised the risky nature of the market and focused on the importance of
research and professional investing approach for sustained return from the capital market. He
praised the current dynamic leadership under Honourable Prime Minister of Bangladesh. He
thanked the distinguished guests who made this event a success. He aslo specifically thanked
the NRBs for their contribution in the development of Bangladesh.

Various notable personalities took part as panellists in the question and answer sessions each
day. There was significant interest among the participants, both foreigners and NRBs,
regarding the potentials of Bangladesh which made it a very open and an engaging discussion
among the stakeholders.

High ranking officials of BSEC, Ministry of Finance and other top officials of various banks in
Bangladesh and Dubai attended the road-show and investor summit. A number of senior

dignitaries from various communities of Dubai have also been present in the road-show.
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faga: Seminar on Role of Issue Managers for IPO application.
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DIRECTIVE

Dated, 1 March 2021

BSEC/CMRRCD/2009-193/05-Whereas in the interest of investors and securities market and for
the development of the securities market it is expedient to regulate the share price movement in
the trading of the stock exchange(s);

Now, therefore, in exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Bangladesh Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Limited and the Chittagong Stock

Exchange Limited to consider the following in determination of floor price, namely:-

1) In case of corporate actions (i.e. stock dividend or right issue) relating to dilution effect,
floor price of a listed security shall be adjusted market price/reference price on immediate
prior record date on the basis of declared corporate actions relating to stock dividend or

right issue.

Securities ang Exchange Commission
/

By order of the Banglade

Professof Shibli Rubayat-Ul-Islam
Chairman
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Directive

Dated, 7 March 2021

No. BSEC/CMRRCD/2021-388/07 -Whereas, the Bangladesh Securities and
Exchange Commission (hereinafter referred to as “the Commission”) is satisfied
that in the interest of the investors and development of capital market, the
Commission in exercise of the power conferred by section 20A of the Securities
and Exchange Ordinance, 1969 (XVII of 1969) hereby directs all the stock brokers

registered with the Commission to comply with the followings, until further order,

namely:-

(1)The Directive No. BSEC/CMRRCD/2021-388/02 dated 14 January 2021
shall come into effect from 1% July 2021 in lieu of 1% February 2021.

(2) The other terms and conditions of the Directive No. BSEC/CMRRCD/2021-
388/02 dated 14 January 2021 shall remain unchanged.

By order of Bangladesh Securities and Exchange Commission

* 0? WO M B 1|
Md. Anowarul Islam

Executive Director
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DIRECTIVE

Dated, the 10 March 2021

No. BSEC/CMRRCD/2009-193/08- Whereas, the Bangladesh Securities and Exchange
Commission (hereinafter referred to as the Commission) deems it appropriate that in the interest
of investors and the capital market, certain directions should be issued to the stock exchange(s)
and the issuer company of listed securities (hereinafter referred to as an issuer company)
regarding holding of annual general meeting (AGM) or extra-ordinary general meeting (EGM);

Now, therefore, in exercise of the powers conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Commission hereby directs the Dhaka Stock
Exchange Limited, the Chittagong Stock Exchange Limited and all the issuer companies listed
their securities with any stock exchange in Bangladesh to ensure compliance of the followings
with regard to holding of annual general meeting (AGM) or extraordinary general meeting
(EGM), namely:-

An issuer company shall conduct its general meeting (AGM or EGM) using Hybrid System in
combination of physical presence of shareholders at the venue of general meeting and presence
or connection of shareholders by using digital platform or online platform ensuring, among
others, the following voting manner and other rights of the shareholders as well as limitations
and compliances of other regulatory framework:

(1) An issuer company using Hybrid System for conducting its general meeting (AGM or
EGM) shall notify its shareholders the address of the meeting venue and web-link for
joining the meeting or e-voting through online platform or system or digital platform, with
intimation to the Commission and the stock exchange(s).

L |
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(2) An issuer company shall have a facility to exercise the shareholder’s (holders of paper

shares or dematerialized shares) voting rights on the resolution proposed to be considered
at the general meeting ensuring voting system through physical or paper ballot at the
venue of general meeting or through electronic ballot or any e-voting system using online
platform or system or digital platform.

(3) The voting system shall have pre-registration facility for attendance of shareholders,
casting vote and also have log register.

(4) For the purpose of attending the general meeting and casting of vote on behalf of the
entitled shareholders either by physical or paper ballot or electronic ballot or e-voting
system at the venue of general meeting or using online platform or system or digital
platform, an issuer company shall send proxy form in hard/ paper or soft or online system
to the shareholders mentioning that each shareholder or his proxy has right to vote either

for or against each of the agenda or resolution.

(5) The facility for on-line (real time) or e-voting and physical voting shall be agenda-wise

voting option either for or against each of the resolution:

Provided that on-line (real time) or e-voting option shall be opened at least 24 (twenty
four) hours but not exceeding 72 (seventy two) hours prior to start of general meeting and

shall remain open up to the closure of general meeting.

(6) An issuer company shall provide one-way live or live streaming or webcast of the
proceedings of its general meeting.

J
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(7) Independent service provider or any other entity as appointed by the issuer company shall

provide the service of digital platform for conducting general meeting and on-line or e-

voting platform or system.

(8) The concerned stock exchange(s) may nominate any of its senior officials as an observer
to oversee the whole process of voting system of the general meeting.

(9) The due process of election and detailed information of voting results shall be
authenticated by the concerned stock exchange(s) or by an independent scrutinizer (who
has professional experience and qualification of chartered accountants or chartered
secretaries) as appointed by the issuer company, and such authenticated report shall be
submitted to the Commission within 48 (forty-eight) hours of conclusion of general
meeting.

This directive shall have immediate effect.
By order of the Bangladesh Securities and Exchange Commission

bt

Profgssor Shibli Rubayat-Ul-Islam
Chairman.
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION
Securities Commission Bhaban
E-6/C Agargaon, Sher-e-Bangla Nagar
Administrative Area, Dhaka-1207, Bangladesh.

Directive
Dated, 31 December 2020

No. BSEC/CMRRCD/2001-80/19/Admin/116—Whereas, the Bangladesh
Securities and Exchange Commission (hereinafter referred to as “the
Commission”) made the Bangladesh Securities and Exchange Commission (Risk
Based Capital Adequacy) Rules, 2019 which is already notified through
Notification No.BSEC/CMRRCD/2017-357/221/Admin/89 dated 22 May 2019
and Gazette on May 29, 2019,

And whereas, as per provisions of sub-rule (3) of rule 1 of the Bangladesh
Securities and Exchange Commission (Risk Based Capital Adequacy) Rules,
2019, the registered entities including stock brokers or stock dealers are required
to comply with the provisions of the said rules along with existing provisions
under different rules regarding capital adequacy, in parallel;

And whereas, in the interest of investors and the capital market, the Commission
deems it appropriate to issue certain directions to the stock-dealers, stock-brokers
and the exchange(s) regarding maintenance of net capital and capital adequacy
requirements, in parallel, to the Bangladesh Securities and Exchange
Commission (Risk Based Capital Adequacy) Rules, 2019;

B 20%
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Now, therefore, in exercise of the power conferred by section 20A of the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Commission hereby directs Dhaka Stock Exchange Limited, Chittagong Stock
Exchange Limited and all the stock brokers or stock dealers to maintain net
capital balance and risk based capital adequacy in line with following manners,
in parallel to the provisions of the Bangladesh Securities and Exchange
Commission (Risk Based Capital Adequacy) Rules, 2019 until or unless the
Commission issues further order, namely:—

1) Maintenance of net capital by a stock broker or stock dealer—

(a) Every stock broker or stock dealer of the exchange(s) shall at all
times maintain a net capital balance in the capital account of an
amount which is not less than Taka 100,000.00 (one hundred
thousand).

(b) The operation of a stock broker or stock dealer shall stand
suspended as soon as the net capital balance falls short of the
amount specified in sub-clause (a) and shall remain so suspended
until the net capital balance is increased so as not to fall short of
that amount.

(c¢) Every stock broker or stock dealer shall report to the exchange(s)
monthly within three working days after the end of the month at all
times during the month to which the report relates, a net capital
balance of an amount not less than that specified in sub-clause (a)
and shall forthwith inform the exchange(s) if, at any time, such
balance falls short of that amount.

(d) The exchange(s) shall submit to the Commission within seven
working days after the end of each month all reports received by it
under sub-clause (c), together with a list of the stock broker or
stock dealer who failed to report to it under the said sub-clause (c)
showing the action, if any, taken against them by it under sub-
clause (b).

2) Risk based capital adequacy requirements:

(a) A stock broker or stock dealer shall at all times maintain a net
capital balance as required under sub-clause (a) of clause (1) for the
purpose of its business and the aggregate indebtedness ratio
between its net capital and aggregate liabilities shall, at no time,
exceed the ratio of 1:20 (aggregate liabilities not exceeding twenty
times of net capital balance).

r N 8>h
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(b) If a stock broker or stock dealer fails to maintain the aggregate
indebtedness ratio as specified in sub-clause (a) above, it shall
forthwith cease to carry on its securities business, otherwise than
for the purpose of giving effect to any agreement or arrangement
entered into before such failure, and inform the exchange(s) and the
Commission about such failure.

(c) Where the exchange(s) become(s) aware of such failure, it shall
suspend the trading of its stock broker or stock dealer till such time
as the requirement of the direction is met under immediate
intimation to the Commission.

(d) The stock broker or stock dealer who has ceased to carry on its
business under sub-clause (b) above may resume its business if it
becomes capable to meet the requirement, provided the exchange is
satisfied about that and permits it to do so under immediate
intimation to the Commission.

Explanation: For the purpose of this directive,
(A) “Designated liabilities” means—
(1) amount payable in the ordinary course of dealing in securities;
(i1) overdrafts and loans from banks;
(i) accrued expenses;
(iv) tax payable; and

(v) all other liabilities that are regarded as liabilities under
International Financial Reporting Standards (IFRS) which are
payable within thirty days.

(B) “Liquid assets” means the aggregate amount of the components of the
current assets, which is realizable or liquidable within thirty (30) days of
claim unless otherwise mentioned; which includes the following but not
limited to:

(i)  cashin hand or at bank;
(i1))  cash surrender value of life insurance policy;

(ii1)) customers’ debit balances receivable within three days;

qsq
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(iv)  interest, dividend or commission receivable;
(v)  clearing house deposits excluding the mandatory part of deposit;

(vi) amounts receivable in the ordinary course of business, but
excluding amounts which are due to be settled against delivery
of security and remain outstanding for more than five banking
days;

(vil) investment in treasury bills, treasury bonds or certificates issued
by the Government of Bangladesh ;

(viii) market value of investment in securities traded in an exchange;
(ix) market value of investment in mutual fund;

(x)  market value of investment in collective investment scheme with
a haircut of 15%;

(xi)  Value of investment in securities not traded in the exchange with
haircut of 30% of its face value; and

(xi1) any other assets as may be decided by the Commission from

time to time.

© “Net capital” means liquid assets minus designated liabilities of a stock
broker or stock dealer in relation to its trading in the exchange.

(D) “Aggregate liabilities” means all liabilities, including the designated
liabilities, as shown in the books of accounts of the stock broker or stock
dealer.

By order of the Bangladesh Securities and Exchange Commission

Professor Shibli Rubayat-Ul-Islam
Chairman.
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Company Name QrY. Pr.(Tk.) Execution Date
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