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Selected Economic Indicatotrs
(Weekly Analysis)

GDP Growth and Per Capita Income

The real GDP growth rate has returned almost to its Pre-Covid growth trajectory (7.25%) in
FY2021-22. Economic activity was severely disrupted due to Covid-19 pandemic and growth
fell down to 30 years low (3.45%) in FY2019-20. However, with the help of proper policy
support from the government and Bangladesh Bank, growth started to rebound and stood at
6.94% in FY2020-21. The real GDP was Taka 30392.73 billion or ~USD 355.39 billion and the
nominal GDP was Taka 39764.62 billion or ~USD 464.98 billion in FY2021-22. The share of
agriculture, industry, and service sectors in total real GDP were 11.50%, 37.07%, and 51.44%
respectively. The per capita income became USD 2824 in FY2021-22.

FY2019-20  FY 2020-21 FY 2021-22 FY 2022-23
(Revised) (Provisional) (Target)

Real GDP growth, % (Base:2015-16) 3.45 6.94 7.25 7.50
Per capita income (USD) 2326 2591 2824
Inflation

Point-to-point CPI inflation decreased for the fourth month to 8.71% in December 2022 from 8.85%
in November 2022. On the other hand, the 12-month average inflation increased to 7.70% in
December 2022 from November 2022 (7.48%). Food inflation (point-to-point) decreased from 8.14%
in November 2022 to 7.91% in December 2022. Non-food inflation also decreased from 9.98% to
9.96% during the same period.

December June November December FY2022-23
2021 2022 2022 2022 Budget Target
12 month average, % 5.54 6.15 7.48 7.70 5.6
Point-to-Point, % 6.05 7.56 8.85 8.71

Reserve Money, Broad Money and Credit Position

The Reserve Money (RM) and Broad Money (M2) increased by 4.17% and 8.61% consecutively in
November 2022. Growth rate in Domestic Credit (DC) and Public Sector Credit were 15.79% and
23.98% respectively during this period. Private Sector Credit growth surged to 13.97% in November
2022.

November'21 June'22 November'22 ~ Dec'22"

Reserve Money (growth, %) 11.91 -0.26 4.17 9.00

Broad Money (growth, %) 10.22 9.43 8.61 10.00

Domestic Credit (growth, %) 12.10 16.10 15.79 16.70

Private sector credit (growth, %) 10.11 13.66 13.97 13.60

Public sector credit (growth, %) 22.06 27.67 23.98 32.30
Call Money Rate

The weighted average overnight inter-bank call money rate has been following an increasing trend
during the last few months. The call money rate stood at 6.75% on 11 January 2023, which was 2.42%
at the same date of 2022. The rate was 4.42% as on 30 June 2022.

11 Dec'22 30 Jun'22 04 Jan'23 11 Jan'23

Weighted average inter bank call 242 4.42 5.77 6.75
money rate, %o
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Interest Rate Development

The spread between the weighted average interest rates on advances and deposits of the banking
industry decreased in November 2022 from previous month. The interest rate spread between
advances (7.18%) and deposits (4.22%) stood at 2.96 percent in November 2022, which was 0.06

percentage point lower than that of October 2022.

October 2021 November 2021 October 2022 November 2022
Deposit Rate (%0) 4.01 3.99 413 4.22
Advance Rate (%) 7.15 7.15 7.15 7.18
Spread (%) 3.14 3.16 3.02 2.96

Classified Loans

The ratio of total classified loans to total outstanding loans of commercial banks has increased from
8.96% on 30 June 2022 to 9.36 % on 30 September 2022, mostly driven by withdrawing relaxed loan
classification policy and weaker loan repayment. Also, the ratio of net classified loans to the net
outstanding loans became 0.90% on 30 September 2022, reflecting weaker provision maintained
against classified loans.

30 Sept 30 Dec 30 June 30 Sept

2021 2021 2022 2022
Total classified loans/Total outstanding loans, % 8.12 7.93 8.96 9.36
Net classified loans/Net outstanding loans, % -0.55 -0.43 0.49 0.90

Agriculture Credit

The disbursement of agricultural and non-farm rural credit in FY2021-22 amounted to Taka 288.34
billion. Agriculture loan target for FY2022-23 is Taka 309.11 billion. The disbursement and recovery
of agricultural and non-farm rural credit during July-November, FY2022-23 were Taka 127.78 billion
and Taka 128.71 billion respectively, which were Taka 107.74 billion and Taka 103.39 billion
correspondingly in the previous fiscal year.

July-Nov July-Nov
FY2021-22 Nov 2021 FY2021-22 Nov 2022 FY2022-23
Actual disbursement (billion Taka) 288.34 28.68  107.74 33.08 127.78
(%o of target) 101.56 37.95 41.34

Industrial Term Loan

The disbursement and recovery of industrial term loan during FY2021-22 were Taka 723.61 billion
and Taka 648.63 billion respectively which was Taka 687.65 billion and Taka 584.89 billion separately
during FY2020-21. The disbursement and recovery of industrial term loan during the Q1 of FY2022-
23 were Taka 185.62 billion and Taka 206.10 billion respectively, which were Taka 148.34 billion and
Taka 129.79 billion consecutively during the same period of previous fiscal year.

FY2020-21 FY2021-22 Q1 FY2021-22 Q1 FY2022-23
Total disbursement (billion Taka) 687.65 723.61 148.34 185.62

Total recovery (billion Taka) 584.89 648.63 129.79 206.10
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SME Credit

Total SME loan disbursement for 2022 was Taka 2073.95 billion, which was 11.84% higher than that
of 2021. The disbursement in the 3" quarter of 2022 was Taka 516.77 billion.

Jul.-Sept. Jul.-Sept.
2021 2022 2021 2022
Total SME credit (billion Taka) 1854.28 2073.95 420.75 516.77
(growth, %) 20.80 11.84 8.75 22.82

Liquidity Position

Excess Liquidity was Taka 2034.35 billion at the end of June, 2022. The excess liquidity stood at Taka
1531.77 billion at the end of November 2022, which was Taka 2178.69 billion at the end of
November, 2021.

November  June October November
2021 o002 2022 2022
Liquidity i f maintained SLR
o A 217860 203435 169586 153177
(billion Taka)
Daily Excess Reserve (billion Taka) 441.41 268.76 115.71 65.91

Advance-Deposit Ratio

Bangladesh Bank set Advance-Deposit Ratio (ADR) at 87% for conventional banks and 92% for
Islamic banks effective from 15 April 2020. The ADR stood at 78.92% with 5.44% year-over-year
deposit growth and 13.82% advance growth at the end of December 2022.

December June November December
2021 2021 2022 2022
Deposit (growth, %) 9.67 13.80 7.01 5.44
Advance (growth, %) 11.17 8.48 14.80 13.82
Advance-Deposit Ratio (%0) 73.15 71.55 77.55 78.92

Capital to Risk Weighted Asset Ratio (CRAR)

The capital to risk weighted asset ratio (CRAR) in the banking industry decreased to 11.01% in
September, 2022 from 11.15% in June 2022, mostly driven by the weaker asset quality of the SCBs,
Specialized Banks and PCBs. However, the total industry CRAR remained above the minimum
requirement of 10%. The CRAR for the SOBs was 6.18% in September 2022 while specialized banks’
capital shortfall was 37.27%.

CRAR (Actual/Required rate is 10%)

September 2021 ° e;g;ber June 2022 Selggglzb“
SOBs 6.25 371 6.43 6.18
PCBs 13.09 13.72 12,97 12.72
FCBs 27.10 25.45 26.44 30.36
Specialized Banks -34.31 -33.62 -35.77 -37.27
Industry total 11.22 11.08 11.15 11.01
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Return on Assets (ROA)

The ROA in the banking industry increased to 0.53% in September 2022 from 0.52% in June 2022
and ROA for the private commercial banks remained constant during the same period. For the SOBs
and specialized banks it accounted to 0.15% and -2.74% separately in September, 2022.

ROA (%)
Sept 2021 Dec 2021 June 2022 Sept 2022
SOBs -0.01 -0.68 0.21 0.15
PCBs 0.66 0.62 0.59 0.59
FCBs 1.31 1.17 2.57 2.68
Specialized Banks -3.47 -3.03 -3.31 -2.74
Industry total 0.44 0.25 0.52 0.53

Return on Equity (ROE)

The ROE in the banking industry increased to 9.48% in September 2022 from 9.37% in June 2022.
The ROE decreased to 3.92% for the SOBs in September 2022 from 5.43% in June 2022. ROE for
PCBs and FCBs accounted to 9.45% and 16.05% consecutively in September 2022.

ROE (%)
Sept 2021 Dec 2021 June 2022 Sept 2022
SOBs -0.14 -21.61 5.43 3.92
PCBs 10.01 9.34 9.38 9.45
FCBs 8.40 7.59 16.03 16.05
Specialized Banks -15.41 -13.21 -13.68 -10.96
Industry total 7.42 4.44 9.37 9.48

Tax Revenue

Total NBR tax revenue collection stood at Tk.3016.34 billion in FY2021-22, which was 16.07%
higher than the corresponding fiscal year. Total NBR tax revenue collection stood at Tk. 247.23
billion in November 2022.

November  July-Nov November  July-Nov

FY2021-22 2021 FY2021-22 2022 FY2022-23
Actual (billion Taka) 3016.34 221.30 1015.48 247.23 1156.40
(growth, %) 16.07 16.08 16.46 11.72 13.88

Investment in National Savings Certificate

Net sales of national savings certificate (NSC) during FY2021-22 were Taka 199.16 billion, which is
52.54% lower than that of the previous fiscal year. Sales of NSC drastically decreased in November
2022. Net sales of NSC became -16.11 billion in July-November, FY23; indicating withdrawal of
savings under NSC scheme was more than purchase amount during this period.

November  July-Nov ~ November July-Nov
FY2021-22 2021 FY2021-22 2022 FY2022-23

Net sales of NSC (billion Taka) 199.16 7.01 100.26 -9.78 -16.11
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Stock Market Index

Both DSE and CSE index have increased on 11 January 2023 from 04 January 2023. The DSE Broad
Index and CSE General Index stood at 6209.52 and 18327.79 respectively as on 11 January 2023,
which were 7049.15 and 20667.36 correspondingly on 11 January of last year.

11 January 2022 04 January 2023 11 January 2023
DSE Broad Index 7049.15 6202.63 6209.52
CSE General Index 20667.36 18315.42 18327.79

Remittance

Remittance inflows stood at USD 21.03 billion in FY2021-22, which was 15.12% lower than the last
fiscal year. Remittance inflows amounted to USD 1.70 billion in December 2022, which was 4.23%
higher compared to December 2021 (USD 1.63 billion).

FY2021-22  Dec. July-Dec. Dec. July-Dec.
2021 FY22 2022 FY23
Remittance inflows (billion USD) 21.03 1.03 10.24 1.70 10.49
(growth, %) 15.12 20.48 -20.90 4.23 248

Foreign Exchange Reserves

Foreign exchange reserve stood at USD 32.52 billion as on 11 January 2023, which was USD 44.92
billion on the same date of previous year.

11 January 30 June 04 January 11 January
2022 2022 2023 2023
FX Reserves (billion USD) 44.92 41.83 33.63 32.52

Foreign Exchange Rate

The weighted average Taka/USD nominal exchange rate became 103.6816 as on 11 January 2023,
which was 86.0000 on the same date of previous year. The rate was 93.4500 on 30 June of 2022.

11 Jan 2022 30 June 2022 05 Jan 2023 11 Jan 2023
Taka/USD 86.0000 93.4500 105.2463 103.6816

Import Payments

Total import payments (C&F) for FY2021-22 were USD 89.16 billion, which is 35.93% higher than
that of FY2020-21. The total import payments (C&F) amounted to USD 7.59 billion in November
2022, which is 3.35% lower than that of November 2021.

November  July-Nov  November  July-Nov
FY2021-22 2021 FY2021-22 2022 FY2022-23
Import payments (billion USD) 89.16 7.85 33.69 7.59 35.15

(growth, %) 35.93 63.01 53.95 -3.35 4.35
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Import values of L/C opening for consumer goods, capital machineries and industrial raw materials
increased by 25.91%, 13.35% and 36.78% respectively during FY2021-22 compared to FY2020-21.
Similatly, L/C settlement of consumer goods, capital machineries and industrial raw materials
increased by 27.50%, 40.78% and 47.03% individually during the same period.

Import values of L/C opening for consumer goods, capital machineries and industrial raw materials
decreased by 14.41%, 65.32% and 27.27% respectively during July-December, FY2022-23 compared
to the same period of previous year. This decrease in L/C opening is the results of the several
initiatives taken by the Bangladesh Bank to ease down the pressure on exchange rate. L/C settlement
for consumer goods and capital machineries decreased by 9.27% and 7.13% individually while L./C
settlement for industrial raw materials increased by 12.58% in July-December, FY2022-23 from the
corresponding months of the preceding year.

FY22 July-December,FY23
L/C opening (growth, %) 37.59 -22.52
Consumer Goods 2591 -14.41
Capital machinery 13.35 -65.32
Industrial raw materials 36.78 -27.27
L/C settlement (growth, %) 46.15 7.711
Consumer Goods 27.50 -9.27
Capital machinery 40.78 -7.13
Industrial raw materials 47.03 12.58

Export Receipts

The FY2021-22 ended with a USD 52.08 billion export receipts, registering a significant growth rate
of 34.38%, compared to USD 38.76 billion export receipts (15.10% growth) in FY2020-21. Export in
December 2022 amounted to USD 5.37 billion, which was USD 4.91 billion in December 2021.

December  July-Dec ~ December  July-Dec
FY2021-22 2021 FY2021-22 2022 FY2022-23
Export receipts (billion USD) 52.08 491 24.70 5.37 27.31
(growth, %) 34.38 48.27 28.41 9.32 10.58

Current Account Balance (CAB)

CAB was in deficit of USD 18697.0 million in FY2021-22 mainly due to increased import payment
resulting from global commodity price hike triggered by Ukraine-Russia war. CAB was in deficit of
USD 5670.0 million in July-November, FY23.

FY2021-22  July-Nov, FY22  July-Nov, FY23
Current Account Balance (million USD) -18697.0 -6223.0 -5670.0

Source : Bangladesh Bank
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Name

MARKETS
S&P 500 (US) (AN 12)

US MARKETS

== DOW JONES @an 12)

== NASDAQ (JAN 11)

EUROPEAN MARKETS

Pl
?IT FTSE (JAN 12)

I I CAC (JAN 12)

_— DAX (JAN 12)

ASIAN MARKETS

SGX NIFTY (UAN 12)

® NIKKEI 225 (JaN 12)

STRAITS TIMES AN 12)

ﬂ HANG SENG (JAN 12)

¥ TAIWAN WEIGHTED an

12)

- KOSPI (JAN 12)

=== SET COMPOSITE (AN 12)

JAKARTA
COMPOSITE (AN 12)

BB sHANGHAI
COMPOSITE (AN 12)

Current
Value

3,969.61

33,973.01

10,931.67

7,779.56

6,984.14

15,065.07

17,935.50

26,449.82

3,267.78

21,514.10

14,731.64

2,365.10

1,687.45

6,629.93

3,163.45

Change
%Change

50.36
1.28

268.91
0.80

189.04
1.76

54.58
0.71
59.95
0.87

117.16
0.78

17.50
0.10

3.82
0.01

-3.73
-0.11
78.05
0.36

-19.80
-0.13

5.57
0.24
1.70
0.10

45.48
0.69

1.61
0.05

Open
Prev.Close

3932.35
3919.25

33754.03
33704.10

10794.99
10742.63

7724.98
7724.98
6947.34
6924.19

14972.28
14947.91

17918.00
17918.00

26524.94
26446.00

3282.79
3271.51
21599.82
21436.05

14780.58
14751.44

2376.72
2359.53
1688.34
1685.75

6584.49
6584.45

3167.27
3161.84

High
Low

3970.07
3928.54

33974.69
33711.04

10932.44
10762.73

7786.28
7724.55
6993.97
6946.30

15087.14
14967.55

17940.00
17916.50

26547.61
26381.93

3283.98
3253.99

21698.94
21223.84

14813.31
14700.73

2377.80
2358.33
1690.32
1679.99

6662.23
6574.09

3171.59
3153.40

Source: Bloomberg
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World Bank Commodities Price Data (The Pink Sheet) 4-Jan-2023
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec  Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Oct Nov Dec
Commodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2022 2022
Energy
Coal, Australia ** $/mt al 60.8  138.1 344.9 183.9 2436 3523 4133 3704 389.8 3422  379.2
Coal, South Africa ** $/mt 65.7 119.8 291.5 156.7 219.8 298.5 323.2 324.6 326.6 320.9 326.2
Crude oil, average $/bbl 413 69.1 97.1 78.3 96.6 110.1 96.4 85.3 90.3 87.4 78.1
Crude oil, Brent $/bbl al 423 70.4 99.8 79.6 99.0 112.7 99.2 88.4 93.1 91.1 80.9
Crude oil, Dubai $/bbl 42.2 68.8 97.0 77.9 96.5 108.9 98.3 84.6 90.6 86.3 76.8
Crude oil, WTI $/bbl 39.3 68.0 94.4 77.3 94.5 108.7 91.8 82.9 87.3 84.8 76.5
Natural gas, Index 2010=100 45.5 130.7 281.5 220.5 221.8 251.8 396.8 255.7 268.5 247.2 251.4
Natural gas, Europe ** $/mmbtu  a/ 3.24 16.12 40.34 32.23 32.63 31.64 60.16 36.93 39.02 35.72 36.04
Natural gas, U.S. $/mmbtu  a/ 2.01 3.85 6.37 4.74 4.62 7.45 7.93 5.47 5.62 5.28 5.50

Liquefied natural gas, Japan $/mmbtu  a/ 8.31 10.76 18.33 14.32 15.60 16.17 2128  20.30 21.84 19.59 19.47

Non Energy Commodities

Agriculture

Beverages

Cocoa $/kg b/ 2.37 243 2.39 2.45 2.49 2.38 2.29 2.41 2.31 2.41 2.51

Coffee, Arabica $/kg b/ 3.32 4.51 5.63 5.64 5.95 5.88 5.82 4.88 5.29 4.72 4.63

Coffee, Robusta $/kg b/ 1.52 1.98 2.29 2.41 2.38 2.28 2.36 212 2.27 2.04 2.05

Tea, average $/kg 2.70 2.69 3.05 2.81 2.75 3.06 3.34 3.04 3.15 3.05 293

Tea, Colombo $/kg b/ 3.40 3.13 3.87 3.12 3.49 3.77 4.24 3.98 4.15 3.80 3.99

Tea, Kolkata $/kg b/ 2.69 2.83 2.83 2.82 2.14 3.08 3.41 2.70 2.83 2.85 242

Tea, Mombasa $/kg b/ 2.01 2.1 245 2.50 2.65 2.34 2.36 2.44 2.46 2.49 2.39

Food
Oils and Meals
Coconut oil $/mt b/ 1,010 1,636 1,635 1,860 2,131 1,869 1,391 1,147 1,108 1,173 1,158
Fishmeal $/mt 1,433 1,481 1,596 1,441 1,463 1,629 1,609 1,682 1,622 1,677 1,746
Groundnuts $/mt 1,839 1,555 1,568 1,522 1,489 1,511 1,629 1,643 1,619 1,639 1,670
Groundnut oil ** $/mt b/ 1,698 2,075 2,203 2,146 2,372 2,146 2,146 2,146 2,146 2,146 2,146
Palm oil $/mt b/ 752 1,131 1,276 1,307 1,548 1,634 997 925 889 946 940
Palmkernel oil $/mt 824 1,533 1,617 1,910 2,360 1,810 1,241 1,056 1,039 1,062 1,067
Soybean meal $/mt b/ 394 481 548 452 566 546 536 544 542 519 571
Soybean oil $/mt b/ 838 1,385 1,667 1,446 1,674 1,887 1,560 1,546 1,576 1,652 1,409
Soybeans $/mt b/ 407 583 675 552 663 727 671 640 626 649 646
Grains
Barley $/mt b/ 97.6
Maize $/mt b/ 165.5 2595 318.8 251.0 301.6 3429 308.5 322.2 343.6 320.9 302.2
Rice, Thailand 5% $/mt b/ 496.8 4583 436.8 400.3 425.3 446.3 429.3 446.0 431.0 440.0 467.0
Rice, Thailand 25% $/mt 481.8 4483 429.7 394.0 420.0 442.7 420.3 4357 420.0 430.0 457.0
Rice, Thailand A1 $/mt 4746  436.1 417.7 380.7 405.4 426.5 413.9 4252 411.6 4175 446.4
Rice, Vietnam 5% $/mt 428.0  446.3 404.5 406.2 390.6 406.9 399.7 420.9 409.1 421.2 4324
Sorghum $/mt 171.6
Wheat, U.S., HRW ** $/mt b/ 2316 3152 430.0 370.3 417.0 492.4 394.8 415.7 438.0 422.7 386.3
Wheat, U.S., SRW ** $/mt 2277 2817 381.9 331.2 370.4 415.2 316.7
Other Food
Bananas, EU $/kg 0.90 0.92 0.94 0.90 0.95 0.96 0.89 0.98 0.95 0.97 1.01
Bananas, U.S. $/kg b/ 1.22 1.21 1.49 1.15 1.26 1.45 1.61 1.64 1.57 1.65 1.68
Beef $/kg b/ 4.67 5.39 5.78 5.87 6.14 6.06 5.73 5.18 5.46 5.20 4.87
Chicken $/kg b/ 1.63 2.26 3.35 2.47 3.02 3.68 3.39 3.31 3.31 3.31 3.31
Lamb ** $/kg 7.83 11.55 11.94 13.01 13.01 12.69 11.32 10.75 10.75 10.75 10.75
Oranges $/kg b/ 0.60 0.65 0.92 0.68 0.76 0.92 0.90 1.09 1.07 1.09 1.10
Shrimp $/kg 12.67 13.70 13.51 14.53 14.87 14.99 12.73 11.46 11.46 11.46 11.46
Sugar, EU $/kg b/ 0.37 0.39 0.34 0.37 0.37 0.35 0.33 0.33 0.32 0.33 0.35
Sugar, U.S. $/kg b/ 0.59 0.74 0.79 0.81 0.79 0.80 0.77 0.79 0.76 0.79 0.81
Sugar, World $/kg b/ 0.28 0.39 0.41 0.42 0.41 0.43 0.40 0.40 0.39 0.41 0.42

continued on next page
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World Bank Commodities Price Data (The Pink Sheet) 4-Jan-2023

Annual Averages Quarterly Averages Monthly Averages

Jan-Dec Jan-Dec Jan-Dec Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Oct Nov Dec
Commodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2022 2022

Raw Materials

Timber
Logs, Africa $/cum 3995 4142 368.9 400.4 393.0 3731 352.6 357.1 344.0 356.9 370.5
Logs, S.E. Asia $/cum b/ 278.9 271.4 228.0 261.9 256.2 229.7 215.4 210.7 202.1 209.2 220.7
Plywood ¢/sheets 511.6  497.7 418.2 480.3 469.8 421.3 395.1 386.5 370.8 383.8 404.9
Sawnwood, Africa $/cum 615.2 659.3 593.0 646.3 643.2 602.6 564.0 562.2 540.6 562.4 583.4
Sawnwood, S.E. Asia $/cum b/ 699.7 750.0 674.5 735.2 731.6 685.5 641.5 639.4 614.9 639.7 663.6
Other Raw Materials
Cotton $/kg b/ 1.59 2.23 2.86 2.67 3.02 3.48 2.74 222 220 2.23 222
Rubber, RSS3 $/kg 1.73 2.07 1.81 1.91 2.07 2.06 1.62 1.49 1.50 1.43 1.54
Rubber, TSR20 ** $/kg b/ 1.33 1.68 1.54 1.73 1.77 1.65 1.45 1.30 1.29 1.27 1.35
Fertilizers
DAP $/mt 3124  601.0 772.2 714.9 794.9 860.1 761.8 671.9 725.0 665.6 625.0
Phosphate rock $/mt b/ 76.1 123.2 266.2 159.1 174.8 264.0 320.0 305.8 317.5 300.0 300.0
Potassium chloride $/mt b/ 2178  210.2 519.8 221.0 391.8 562.5 562.5 562.5 562.5 562.5 562.5
TSP $/mt b/ 265.0 538.2 716.1 656.6 715.6 804.5 715.9 628.1 675.0 625.0 584.4
Urea, E. Europe ** $/mt b/ 2291 483.2 700.0 828.5 821.0 774.2 623.4 581.5 636.3 588.8 519.4

Metals and Minerals

Aluminum $/mt b/ 1,704 2473 2,705 2,755 3,250 2,879 2,355 2,336 2,256 2,351 2,402
Copper $/mt b/ 6,174 9,317 8,822 9,703 9,985 9,521 7,758 8,025 7,651 8,050 8,375
Iron ore $/dmt b/ 108.9  161.7 121.3 112.0 142.5 137.7 105.7 99.2 92.6 93.3 111.8
Lead $/mt b/ 1,825 2,200 2,151 2,326 2,325 2,196 1,976 2,105 2,000 2,100 2,216
Nickel $/mt b/ 13,787 18,465 25,834 19,770 26,765 28,951 22,104 25514 22,033 25,563 28,947
Tin $/mt b/ 17,125 32,384 31,335 38,768 43,242 36,773 23,722 21,604 19,391 21,250 24,172
Zinc $/mt b/ 2266 3,003 3,481 3,357 3,727 3,914 3,273 3,012 2,967 2,939 3,129

Precious Metals

Gold $/toz c/ 1,770 1,800 1,801 1,796 1,873 1,874 1,726 1,729 1,664 1,725 1,798
Platinum $/toz c/ 883 1,091 962 1,000 1,029 960 886 972 915 989 1,011
Silver $/toz c/ 20.5 25.2 21.8 234 24.0 227 19.2 213 19.4 21.0 233

World Bank commodity price indices for low and middle income countries (2010=100)

Energy 52.7 95.4 152.6 116.9 140.5 163.4 167.6 138.8 146.2 139.4 130.8
Non Energy Commodities 84.1 11.7 123.6 117.2 130.4 133.5 116.1 1143 113.5 114.2 115.3
Agriculture 87.1 108.3 122.7 112.8 124.9 132.0 118.2 115.7 116.4 115.8 115.0
Beverages 80.4 93.5 106.3 106.3 108.8 108.3 108.8 99.3 103.0 97.5 97.3
Food 93.1 121.8 143.7 125.8 144.2 156.5 137.2 136.9 137.7 137.5 135.4
QOils and Meals 89.8 1271 145.2 130.7 156.3 162.9 133.0 128.6 126.8 129.6 129.5
Grains 95.3 123.8 150.4 125.4 143.5 163.9 143.8 150.3 156.6 150.5 143.9
Other Food 95.5 1131 135.6 119.6 128.8 141.3 136.8 135.5 134.8 136.2 135.4
Raw Materials 75.8 82.9 80.2 84.7 86.4 84.7 76.9 727 71.4 723 74.4
Timber 86.4 90.4 80.1 88.3 87.5 81.2 76.0 75.5 725 75.4 78.5
Other Raw Materials 64.2 74.8 80.3 80.7 85.1 88.5 77.8 69.7 70.1 69.0 70.0
Fertilizers 73.2 132.2 214.9 194.7 209.8 232.8 215.2 201.9 214.3 201.8 189.6
Metals and Minerals 79.1 116.4 115.0 117.4 132.6 125.4 100.6 101.5 96.1 100.9 107.6
Base Metals d/ 80.2 177 122.4 126.8 140.7 132.6 107.1 109.3 103.7 109.5 114.8
Precious Metals 133.5 140.2 136.8 138.1 143.6 142.3 129.5 131.8 125.8 131.3 138.1

Notes and Abbreviations:
a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum =cubic meter dmt=dry metricton kg = kilogram mmbtu = million British thermal units mt = metricton toz = troy oz
..=notavailable ** = see next page "Changes in the recent issues"
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Credit Rating

CITYGENINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has assigned the CPA (Claim Paying Ability) Rating of City General Insurance Company Limited as
"AA+" along with a stable outlook in consideration of audited financial statements of the Company up to
December 31, 2021; also unaudited financials up to September 30, 2022 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.

APEXFOOT: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to Apex Footwear Limited as "AA" in the long term and "ST-3" in the short
term along with Stable outlook based on audited financial statements of the Company up to June 30, 2022;
unaudited financial up to September 30, 2022 and other relevant quantitative as well as qualitative information
up to the date of rating declaration.

BDLAMPS: Emerging Credit Rating Limited (ECRL) has informed that it has assigned surveillance credit
rating to Bangladesh Lamps Limited as "AA-" in the long term and "ST-2" in the short term along with a stable
outlook based on audited financial statements of the Company up to June 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating.

SHEPHERD: Alpha Credit Rating Limited (Alpha Rating) has informed that it has assigned the surveillance
rating to Shepherd Industries Limited as "BBB" in the long term and "ST-3" in the short term along with a
stable outlook based on audited financial statements of the Company as on June 30, 2022 and other relevant
qualitative information till December 27, 2022.

ORYZAAGRO: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of Oryza
Agro Industries Limited as "BBB" in the long term and "ST-3" in the short term along with a Developing outlook
based on audited financial statements as on June 30, 2022.

VFSTDL: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of VFS Thread
Dyeing Limited as "BBB+" in the long term and "ST-3" in the short term along with a Developing outlook based
on audited financial statements as on June 30, 2022.

RINGSHINE: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the surveillance entity rating
of Ring Shine Textiles Ltd. as "BBB 1" for long term and "ST-4" for short term along with a stable outlook
based on latest management financial statement of the Company for FY2022 and other relevant qualitative
and quantitative information up to the date of rating issuance.

ABBANK: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of AB Bank Limited as
"AA-" for long term and "ST-2" for short term in consideration of financials of the Company up to December
31, 2021 (audited), Q3FY22 (unaudited) and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

DESCO: Credit Rating Information and Services Limited (CRISL) has rated Dhaka Electric Supply Company
Ltd. as "AA-" in the long term and "ST-2" in the short term along with stable outlook in consideration of its
audited financials up to June 30, 2022; unaudited financial up to September 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

BSCCL: Credit Rating Information and Services Limited (CRISL) has rated the Company as "AAA" in the long
term and "ST-1" in the short term along with stable outlook in consideration of its audited financials up to June
30, 2022; unaudited financial up to September 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

MJLBD: Credit Rating Information and Services Limited (CRISL) has rated the Company as "AAA" in the long
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term and "ST-1" in the short term along with Stable outlook of the Company based on audited financial
statements up to June 30, 2022; unaudited financial up to September 30, 2022 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

MEGHNACEM: Alpha Credit Rating Limited (Alpha Rating) has assigned the surveillance rating of the
Company as "A" in the long term and "ST-3" in the short term along with a stable outlook based on audited
financial statement of the company as on June 30, 2022 and relevant qualitative information till December 26,
2022.

ABBANK: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of AB Bank Limited as
"AA-" for long term and "ST-2" for short term in consideration of financials of the Company up to December
31, 2021 (audited), Q3FY22 (unaudited) and other relevant quantitative as well as qualitative information up
to the date of rating declaration.

BENGALBISC: Alpha Credit Rating Limited (Alpha Rating) has assigned surveillance rating of Bengal
Biscuits Limited as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook based on
audited financial statement as on June 30, 2022 and relevant qualitative information till December 25, 2022.

ZAHEENSPIN: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the surveillance entity
rating of Zaheen Spinning Limited as "BBB3" for long term and "ST-4" for short term along with a stable
outlook based on latest audited financial statement of the Company for FY2022 and other relevant qualitative
and quantitative information up to the date of rating issuance.

BDCOM: Emerging Credit Rating Limited (ECRL) has informed that it has assigned Initial credit rating to
BDCOM Online Ltd. as "AA" in the long term and "ST-2" in the short term along with a Stable outlook based
on audited financial statements of the Company up to June 30, 2022 and other relevant quantitative as well
as qualitative information up to the date of rating.

2022-12-27: Credit Rating

DOMINAGE: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Dominage Steel
Building Systems Limited as "A" for long term and "ST-2" for short term with stable outlook in consideration of
audited financial of the Company up to June 30, 2022 and un-audited financials up to the period ending
September 30, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

TOSRIFA: Credit Rating Information and Services Ltd. (CRISL) has informed that the rating committee of
CRISL has assigned the rating of Tosrifa Industries Limited as "AA-" in the long term and "ST-3" in the short
term along with stable outlook in consideration of its audited financials up to June 30, 2022, unaudited
financial up to September 30, 2022 and other relevant quantitative as well as qualitative information up to the
date of rating declaration.

JHRML: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the surveillance rating
of JMI Hospital Requisite Manufacturing Limited as "A+" in the long term and "ST-2" in the short term along
with a stable outlook based on audited financial statements of the Company as on June 30, 2022 and relevant
qualitative information till December 26, 2022

MIRAKHTER: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has announced the rating of Mir Akhter Hossain Limited as "AA-" in the long term & "ST-3" in the
short term along with a stable outlook in consideration of its audited financials up to 30 June 2022, unaudited
financials up to 30 September 2022 and other relevant quantitative as well as qualitative information up to the
date of rating declaration.

PTL: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the surveillance rating of
Paramount Textile Ltd. as "AA" in the long term and "ST-1" in the short term along with a stable outlook based
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on audited financial statements of the Company as on June 30, 2022 and relevant qualitative information till
December 21, 2022.

NTC: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of CRISL
has assigned the rating to National Tea Company Ltd. as "A-" in the long term and "ST-3" in the short term
along with a stable outlook in consideration of its audited financials up to June 30, 2022; unaudited financials
up to 30 September 2022 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

AAMRATECH: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of aamra
technologies limited as "AA-" in the long term and "ST-2" in the short term along with a Developing outlook
based on audited financial statements of the Company as on June 30, 2022.

RANFOUNDRY: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Rangpur Foundry Ltd. as "AA-" in the long term and "ST-3"
in the short term along with a stable outlook in consideration of its audited financials up to June 30, 2022;
unaudited financials up to 30 September 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

AMCL(PRAN): Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Agricultural Marketing Co. Ltd. as "AA-" in the long term and
"ST-3" in the short term along with a stable outlook in consideration of its audited financials up to June 30,
2022; unaudited financials up to 30 September 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

BPPL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance)
of Baraka Patenga Power Limited as "AA2" and "ST-2" in the short term along with a stable outlook based on
audited financial statements up to June 30, 2022; bank liability position as on September 30, 2022 and other
relevant quantitative and qualitative information up to the date of rating declaration.

IBP: Emerging Credit Rating Limited (ECRL) has assigned the initial rating of Indo-Bangla Pharmaceuticals
Ltd.as "BBB" in the long term and "ST-3" in the short term along with a stable outlook based on audited
financial statements of the Company up to June 30, 2021, nine months unaudited financial statements, other
relevant quantitative as well as qualitative information up to the date of rating.

QUASEMIND: Credit Rating Agency of Bangladesh Limited (CRAB) has informed that the entity rating of
Quasem Industries Limited as "A1" and "ST-3" in the short term along with a stable outlook based on audited
financial statements up to June 30, 2022; bank liability position as on December 12, 2022 and other relevant
quantitative & qualitative information up to the date of rating declaration.

SPCL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity rating (Surveillance)
of Shahjibazar Power Company Ltd. as "AA1" and "ST-1" in the short term along with a stable outlook based
on audited financial statements up to June 30, 2022; bank liability position as on November 30, 2022 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

GOLDENSON: Credit Rating Agency of Bangladesh Limited (CRAB) has assigned the Initial Entity rating to
Golden Son Limited "BBB3" and "ST-4" in the short term and "ST-1" in the short term (for fully covered facility)
along with a stable outlook in consideration of its audited financials up to June 30, 2022; bank liability position
as of December 2022 and other relevant quantitative & qualitative information up to the date of rating
declaration.

BARKAPOWER: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Baraka Power Limited as "AA1" and "ST-2" in the short term along with a stable outlook
based on audited financial statements up to June 30, 2022; bank liability position as on September 30, 2022
and other relevant quantitative and qualitative information up to the date of rating declaration.

ARGONDENIM: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
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Committee of CRISL has assigned the rating to Argon Denims Limited as "A+" in the long term and "ST-3" in
the short term along with a stable outlook in consideration of its audited financials up to June 30, 2022;
unaudited financial up to September 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

DOREENPWR: Credit Rating Information and Services Limited (CRISL) has rated Doreen Power
Generations and Systems Limited as "AA" in the long term and "ST-2" in the short term along with a stable
outlook in consideration of its audited financials up to June 30, 2022; unaudited financial up to September 30,
2022 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

MATINSPINN: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Matin Spinning Mills Ltd. as "AA" in the long term and "ST-2"
in the short term along with a stable outlook in consideration of its audited financials up to June 30, 2022;
unaudited financials up to September 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

NPOLYMER: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of National
Polymer Industries Ltd. as "A+" in the long term and "ST-2" in the short term along with Stable outlook based
on audited financial statements of the Company as on June 30, 2022.

GBBPOWER: Alpha Credit Rating Limited (AlphaRating) has assigned the rating to GBB Power Ltd. as "AA"
in the long term and "ST-1" in the short term along with a stable outlook based on audited financial statements
of the Company up to June 30, 2022 and relevant qualitative information up to December 28, 2022.

(Revised)

ACMELAB: Credit Rating Information and Services Limited (CRISL) has further informed that rating of The
ACME Laboratories Ltd. has wrongly been sent as "Outlook- Stable" but its right result is "Outlook- Positive.

ACMELAB: Credit Rating Information and Services Limited (CRISL) has rated The ACME Laboratories Ltd.
as "AA" in the long term and "ST-2" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2022; un-audited financial up to September 30, 2022 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

METROSPIN: Alpha Credit Rating Limited (AlphaRating) has assigned the surveillance rating of Metro
Spinning Limited as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook based
on audited financial statements of the Company as on June 30, 2022 and other relevant quantitative as well
as qualitative information up to the date of rating declaration.

MAKSONSPIN: Alpha Credit Rating Limited (AlphaRating) has assigned the surveillance rating of Maksons
Spinning Mills Limited as "BBB" in the long term and "ST-3" in the short term along with a Stable Outlook
based on audited financials up to June 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

WALTONHIL: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of Walton Hi-Tech
Industries PLC as "AAA" in the long term and "ST-1" in the short term along with a stable outlook based on
audited financial statements of the Company up to June 30, 2022, 1st quarter un-audited interim financial
statements of FY2023 ended September 30, 2022 and other relevant quantitative and qualitative information
up to the date of rating.

BENGALWTL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Bengal Windsor Thermoplastics Ltd., as "AA2" in the Long Term and "ST-2" in the short term
along with a stable outlook based on audited financial statements up to June 30, 2022; bank liability position
as on October 31, 2022 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.
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HFL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Hamid Fabrics Ltd. as "AA3" in the Long Term and "ST-2" in the short term along with a stable outlook based
on audited financial statements up to June 30, 2022; bank liability position as on October 30, 2022 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

NFML: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to National Feed Mill Ltd. as "BBB" in the long term and "ST-3" in the short
term along with a stable outlook in consideration of its audited financials up to June 30, 2022; unaudited
financials up to September 30, 2022 and other relevant quantitative as well as qualitative information up to
the date of rating declaration.

AAMRANET: Alpha Credit Rating Limited (AlphaRating) has rated aamra networks limited as "A" in the long
term and "ST-2" in the short term along with a stable outlook based on audited financial statements of the
Company as on June 30, 2022 and relevant qualitative information till December 14, 2022.

EHL: Emerging Credit Rating Limited (ECRL) has assigned surveillance credit rating of the Company as
"AA+" in the long term and "ST-1" in the short term along with a stable outlook based on audited financial
statements of the Company up to June 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating.

(Revised)

OLYMPIC: National Credit Ratings Limited has further informed that that there was an inadvertent mistake
regarding the outlook of the concern. The actual outlook is "Stable" instead of "Developing"

GENEXIL: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the surveillance rating
to Genex Infosys Limited as "A+" in the long term and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company as on June 30, 2022 and relevant qualitative
information till December 10, 2022.

IBNSINA: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the surveillance rating
to The Ibn Sina Pharmaceutical Industry Ltd. as "AA+" in the long term and "ST-1" in the short term along with
a stable outlook based on audited financial statements of the Company as on June 30, 2022 and relevant
qualitative information till December 12, 2022.

MALEKSPIN: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Malek Spinning Mills Ltd. as "AA" in the long term and "ST-2"
in the short term along with a stable outlook in consideration of its audited financials up to June 30, 2022;
unaudited financials up to September 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

SQUARETEXT: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Square Textiles Ltd. as "AA+" in the long term and "ST-1" in
the short term along with a stable outlook in consideration of its audited financials up to June 30, 2022;
unaudited financials up to September 30, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

OLYMPIC: National Credit Ratings Limited has announced the rating of Olympic Industries Ltd. as "AAA" in
the long term and "ST-1" in the short term along with a Developing outlook based on the audited financial
statements of the Company as on June 30, 2022.

BXPHARMA: Credit Rating Information and Services Limited (CRISL) has rated Beximco Pharmaceuticals
Ltd. as "AAA" in the long term and "ST-1" in the short term along with a stable outlook in consideration of its
audited financials up to June 30, 2022, unaudited financials up to September 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

SQURPHARMA: Credit Rating Information and Services Limited (CRISL) has rated Square Pharmaceuticals
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Ltd. as "AAA" in the long term and "ST-1" in the short term along with a stable outlook in consideration of its
audited financials up to June 30, 2022; also unaudited financials up to September 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

RUPALIINS: National Credit Ratings Limited (NCR) has announced the initial entity Rating of Rupali
Insurance Company Ltd. as "AAA" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Corporation as on December 31, 2021,

ICB: National Credit Ratings Limited (NCR) has announced the surveillance entity Rating of Investment
Corporation of Bangladesh as "AAA" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Corporation as on June 30, 2022.

UPGDCL: Emerging Credit Rating Limited (ECRL) has affirmed the surveillance credit rating of United Power
Generation and Distribution Company Limited as "AAA" in the long term and "ST-1" in the short term along
with a stable outlook based on audited financial statements of the Company up to June 30, 2022 and other
relevant quantitative and qualitative information up to the date of rating declaration.

MAMUNAGRO: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the entity rating of
Mamun Agro Products Limited as "BBB2" and "ST-3" for short term along with a stable outlook based on
audited financial statements as on June 30, 2022, bank liability position as on November 29, 2022 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

CVOPRL.: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating of CVO
Petrochemical Refinery Ltd. as "BBB2" and "ST-4" for short term along with a stable outlook along with a
stable outlook based on audited financial statements as of June 30, 2022; bank liability position as of
November 22, 2022 and other relevant quantitative & qualitative information up to the date of rating
declaration.

APEXFOODS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Apex Foods Limited as "A1" in the long term, "ST-3" in the short term and "ST-1" in the short
term (Fully lien with FDR) along with a Stable outlook based on audited financial statements up to June 30,
2022; un-audited three months management prepared financial statements; bank liability position as on
October 31, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

APEXSPINN: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Apex Spinning & Knitting Mills Ltd. as "AA3" and "ST-2" in the short term along with a Stable
outlook based on audited financial statements up to June 30, 2022; bank liability position as on October 31,
2022 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

RUPALIBANK: Emerging Credit Rating Limited (ECRL) has informed that it has assigned rating to Rupali
Bank Ltd. as "AAA" in the long term and "ST-1" in the short term with a stable outlook as a government
supported entity and without government support, ECRL has assigned rating of the Company as "A-" in the
long term and "ST-3" in the short term along with a Developing outlook based on audited financial statements
of the Company up to December 31, 2021 and six months unaudited financial statements up to June 30, 2022
and other available quantitative and qualitative information up to the date of rating declaration.

CLICL: Alpha Credit Rating Limited (AlphaRating) has rated Chartered Life Insurance Company Limited as
"A+" in the long term and "ST-2" in the short term along with a stable outlook based on audited financial
statements of the Company as on December 31, 2021 and relevant qualitative information till December 07,
2022.

UNIONCAP: National Credit Ratings Limited (NCR) has announced the credit Rating of Union Capital Limited
as "A-"in the long term and "ST-3" in the short term along with Developing outlook based on audited financial
statements of the Company as on December 31, 2021.

EASTERNINS: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to
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Eastern Insurance Co. Ltd. as "AAA" for long term and "ST-1" for short term along with a stable outlook based
on audited financial statements of the Company as on December 31, 2021.

JANATAINS: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to Janata
Insurance Company Ltd. as "AA+" in the long term and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company as on December 31, 2021, unaudited financial
statements up to September 30, 2022 and other relevant quantitative as well as qualitative information up to
the date of rating declaration.

SINOBANGLA: Credit Rating Information and Services Limited (CRISL) has rated Sinobangla Industries
Limited as "A" in the long term and "ST-3" in the short term along with a stable outlook in consideration of its
audited financials up to June 30, 2022; unaudited financials up to September 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

RUPALIINS: Credit Rating Information and Services Limited (CRISL) has rated the CPA (Claim Paying
Ability) Rating of Rupali Insurance Company Ltd. as "AA+" along with a stable outlook in consideration of its
audited financials up to December 31, 2021; unaudited financials up to September 30, 2022 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

JMISMDL: Alpha Credit Rating Limited (AlphaRating) has rated JMI Syringes & Medical Devices Ltd. as
"AA-" in the long term and "ST-1" in the short term along with a stable outlook based on audited financial
statements of the Company up to June 30, 2022 and relevant qualitative information till December 05, 2022.

PREMIERLEA: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating of
Premier Leasing & Finance Limited as "BBB2" for long term and "ST-3" for short term along with a stable
outlook based on latest audited financial statements of the Company of December 31, 2020 and other
relevant qualitative and quantitative information up to the date of rating issuance.

TAMIJTEX: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating
(Surveillance) of Tamijuddin Textile Mills Ltd. as "A1" in the long term and "ST-2" in the short term along with
a stable outlook based on latest audited financial statements of the Company for FY2022 and other relevant
qualitative and quantitative information up to the date of rating issuance.

BEACONPHAR: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance entity
rating to Beacon Pharmaceuticals Ltd. as "A1" in the long term and "ST-3" in the short term based on audited
financial statements up to June 30, 2022; bank liability position as on September 30, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

POPULARLIF: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to
Popular Life Insurance Company Limited as "AAA" in the long term and "ST-1" in the short term along with a
Stable outlook based on audited financial statements of the Company as on December 31, 2021.

(Additional Information)

FUWANGFOOD: With reference to their earlier news disseminated by CSE on 28.11.2022 regarding credit
rating, Fu-Wang Foods Limited has further informed that Credit Rating Agency of Bangladesh Limited (CRAB)
has announced the Surveillance rating with a Stable outlook of the Company.

NAVANAPHAR: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to
Navana Pharmaceuticals Limited as "AA" in the long term and "ST-2" in the short term along with a Stable
outlook based on audited financial statements of the Company as on June 30, 2022.

Un-audited HY A/Cs

LIBRAINFU: (Quarter 2) As per un-audited half yearly accounts of Libra Infusions Limited, EPS was Tk.
(0.75) for July-December 2020 as against Tk. 0.91 for July-December 2019. NOCFPS was Tk. 9.70 for
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July-December 2020 as against Tk. 2.03 for July-December 2019. NAV per share was Tk. 1,260.00 as on
December 31, 2020 and Tk. 1,270.00 as on December 31, 2019.

(Additional Information)

LIBRAINFU: (Quarter 2) Libra Infusions Limited has also informed, EPS was Tk. (1.48) for
October-December 2020 as against Tk. (1.07) for October-December 2019. Reasons for deviations: EPS has
been decreased due to Turnover decreased. NOCFPS has been increased due to minimum payment to
supplier, employees & others. The production of the company hampered due to acute shortage of working
capital, as a result turnover has been decreased.

Un-audited Financial Statements

GPHISPAT: (Quarter 1) As per un-audited financial statements of GPH ispat Itd., EPS was Tk. (1.82) for
July-September 2022 as against Tk. 1.03 for July-September 2021. NOCFPS was Tk. (10.57) for
July-September 2022 as against Tk. (1.29) for July-September 2021. NAV per share was Tk. 26.98 as on
September 30, 2022 and Tk. 28.79 as on June 30, 2022. Reasons for deviation in EPS, NAVPS and
NOCFPS: EPS and NAVPS have been decreased due to significant increase of foreign currency conversion
rate as well as shortage of power supply which have disrupted production and also effected production costs
adversely. NOCFPS has been negative due to excess payment to suppliers and others than receipts from
customer against sales.

YPL: (Quarter 1) As per the un-audited financial statements of Yeakin Polymer Ltd., EPS was Tk. (0.28) for
July-September 2022 as against Tk. (0.14) for July-September 2021; NOCFPS was Tk. (0.01) for
July-September 2022 as against Tk. 0.05 for July-September 2021. NAV per share was Tk. 5.88 as on
September 30, 2022 and Tk. 6.16 as on June 30, 2022. Reasons for deviation in EPS and NOCFPS: Effect
of pandemic (COVID-19), war of Ukraine-Russia and shortage of working capital, company's Production and
sales dropped and raw material cost increased but operational and financial cost continue. So, EPS dropped
down and NOCFPS stand negative.

(Additional Information)

LIBRAINFU: (Quarter 3) Libra Infusions Limited has also informed, EPS was Tk. (5.69) for January-March
2021 as against Tk. (6.10) for January-March 2020; Reasons for deviations: EPS has been decreased due to
Turnover decreased. NOCFPS has been increased due to minimum payment to supplier, employees &
others. The production of the company hampered due to acute shortage of working capital, as a result
turnover has been decreased.

LIBRAINFU: (Quarter 1) Libra Infusions Limited has also informed that Reasons for deviations: EPS has
been decreased due to Turnover decreased. NOCFPS has been increased due to minimum payment to
supplier, employees & others. The production of the company hampered due to acute shortage of working
capital, as a result turnover has been decreased.

LIBRAINFU: (Quarter 3) As per un-audited financial statements of Libra Infusions Limited, EPS was Tk.
(6.44) for July 2020-March 2021 as against Tk. (5.24) for July 2019-March 2020. NOCFPS was Tk. 4.59 for
July 2020-March 2021 as against Tk. 7.02 for July 2019-March 2020. NAV per share was Tk. 1,254.00 as on
March 31, 2021 and Tk. 1,264.00 as on March 31, 2020.

LIBRAINFU: (Quarter 1) As per un-audited financial statements of Libra Infusions Limited, EPS was Tk. 0.69
for July-September 2020 as against Tk. 1.55 for July-September 2019; NOCFPS was Tk. 6.75 for
July-September 2020 as against Tk. 3.11 for July-September 2019. NAV per share was Tk. 1,262.00 as on
September 30, 2020 and Tk. 1,271.00 as on September 30, 2019.

FUWANGCER: (Quarter 1) As per un-audited financial statements of Fu-Wang Ceramic Industry Ltd., EPS
was Tk. 0.06 for July-September 2022 as against Tk. 0.08 for July-September 2021. NOCFPS was Tk. (0.68)
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for July-September 2022 as against Tk. 0.51 for July-September 2021. NAV per share was Tk. 11.84 as on
September 30, 2022 and Tk. 11.78 as on June 30, 2022.

ICICL: (Quarter 3) As per un-audited financial statements of Islami Commercial Insurance Company Limited
for the period from July 2022 to September 2022 (three months), Net Profit after Tax was Tk. 17.55 million,
Pre-IPO EPS was Tk. 0.58 and Post-IPO EPS was Tk. 0.35. However, for the period from January
2022-September 2022 (nine months) of the Company, Net Profit after Tax was Tk. 31.94 million, Pre-IPO EPS
was Tk. 1.05 and Post-IPO EPS was Tk. 0.63. NAV per share per share was Tk. 21.01 as on September 30,
2022.

BSRMSTEEL: (Quarter 1) As per un-audited financial statements of BSRM Steels Limited, EPS was Tk.
(0.93) for July-September 2022 as against Tk. 2.89 for July-September 2021; NOCFPS was Tk. (2.93) for
July-September 2022 as against Tk. 4.29 for July-September 2021. NAV per share was Tk. 67.69 as on
September 30, 2022 and Tk. 68.99 as on June 30, 2022. The Company has informed that they have incurred
loss due to foreign currency translation and transaction loss, increase in local and imported raw materials
price and unfavorable movement of foreign currency. NOCFPS has been decreased due to more cash
payment to suppliers, employees and foreign currency transaction loss.

BSRMLTD: (Quarter 1) As per un-audited financial statements of Bangladesh Steel Re-Rolling Mills Limited,
Consolidated EPS was Tk. (5.51) for July-September 2022 as against Tk. 4.29 for July-September 2021;
Consolidated NOCFPS was Tk. 4.27 for July-September 2022 as against Tk. 2.72 for July-September 2021.
Consolidated NAV per share was Tk. 128.65 as on September 30, 2022 and Tk. 134.29 as on June 30, 2022.
Reasons for deviation in EPS and NAVPS: EPS and NAVPS have been decreased due to increase of foreign
currency conversion rate, shortage of power supply and increase of production cost.

GHCL: (Quarter 1) As per un-audited financial statements of Global Heavy Chemicals Ltd., EPS was Tk.
(0.46) for July-September, 2022 as against Tk. (0.21) for July-September, 2021. NOCFPS was Tk. 0.07 for
July-September, 2022 as against Tk. (0.30) for July-September, 2021. NAV per share was Tk. 53.22 as on
September 30, 2022 and Tk. 53.68 as on June 30, 2022. The Company has also informed that, during the
reporting period from July 1, 2022 to September 30, 2022 the sales have been increased compare to same
period of the previous year but due to increase in Gas Bill Expenses and raw material import cost our net profit
after tax has been has been decrease. Earnings per Share has been decreased compare to same period of
the previous year. Net Operating Cash Flow per Share (NOCFPS) has been increased during the reporting
period compare to same period of the previous year.

DHAKAINS: (Quarter 3) As per un-audited financial statements of Dhaka Insurance Ltd., EPS was Tk. 0.70
for July-September 2022 as against Tk. 0.78 for July-September 2021; EPS was Tk. 2.10 for
January-September 2022 as against Tk. 2.48 for January-September 2021. NOCFPS was Tk. 2.43 for
January-September 2022 as against Tk. 1.44 for January-September 2021. NAV per share (without
Revaluation) was Tk. 22.63 as on September 30, 2022 and Tk. 23.14 as on December 31, 2021 and NAV per
share (with Revaluation) was Tk. 33.26 as on September 30, 2022 and Tk. 33.78 as on December 31, 2021.

CONFIDCEM: (Quarter 1) As per un-audited financial statements of Confidence Cement Ltd., Consolidated
EPS was Tk. 1.68 for July-September 2022 as against Tk. 2.31 for July-September 2021; Consolidated
NOCFPS was Tk. (2.50) for July-September 2022 as against Tk. (3.72) July-September 2021; Consolidated
NAV per share was Tk. 73.95 as on September 30, 2022 and Tk. 72.24 as on June 30, 2022.

IBP: (Quarter 1) As per un-audited financial statements of Indo-Bangla Pharmaceuticals Ltd., EPS was Tk.
0.17 for July-September, 2022 as against Tk. 0.33 for July-September, 2021. NOCFPS was Tk. 0.02 for
July-September, 2022 as against Tk. 0.41 for July-September, 2021. NAV per share was Tk. 14.16 as on
September 30, 2022 and Tk. 13.98 as on June 30, 2022.
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Offer Total IPO Offered
Market § :
Price/Discounted with facevaluelpremium/ Subscriptin
Company Name Face Value(Tk.)| Cut off price(Tk.) lot/Application | TotalNo.Of | cut.off price/Discount | Pre IPOPaid-Up Post IPO Paid-Up| Subscription | Subscription| _. X
Price (for GP,NRB & § ’ Times Against
amount Tk, | IPO Share price Tk, Capital Tk. Capital Tk, | Opendate Close PO
OTHERS)Tk.
JMIHospital Requisite Manufacturing Ltd. 10 5 20 10,000 352%120 75,00,00,000.00 90,00,00,000.00{ 1,252941,200.00{ 27-Feb-2022| 03-Mar-2022 865
Pubali Bank Perpetual Bond 5000 5000/ 1,00,000 50,00,00,000.00 50,00,00,00000 10-Jan-2022 | 01-Mar-2022 101
ABBank Perpetual Bond 1000 1000/- 600000 60,00,00,000.00 30-Jan-2022 | 30-Dec-2022 0
Meghna Insurance Company Ltd. 10 10,000/ 1,60,00,000 16,00,00,000.00 24,00,00,000.00(  40,00,00,000.00  11-May-2022| 18-May-2022 3491
ICB AMCL CMSF GOLDEN JUBILEE MUTUAL FUND 10 10,000~ 250,00000{  25,00,00,000.00 75,00,00,000.00| 1,000000,000.00 | 17-Aug-2022| 24-Aug-2022 1.59
Navana Pharmaceuticals Ltd. 10 34 4 10,000/ 2714934( 75000000000 80,23,01,500,00| 1,07,37.94740.00 | 13-Sep-2022 | 19-Sep-2022 6.16
Chartered Life Insurance Company Ltd. 10 10,000/~ 1,50,00,000 15,00,00,000.00 22,50,00,000A00| 37,50,00,00000 | 25-Sep-2022| 29-Sep-2022 235
Globallslami Bank Ltd. 10 10,000 42,50,00,000(  4,25,00,00,000.00 5,1541,87,500.00( 94041,8750000| 16-0ct-2022| 20-Oct-2022 11
Islami Commercial Insurance Company Ltd. 10 10,000 2,02,61,106 20,2611,06000 3039,16,600.00 | 50,65,27,660.00 | 20-Nov-2022f 24-Nov-2022 1725

Tor SIFTFIY : 2033

FaceValue | Cutoff | Discounted IPO Offered IPO Offered with Face Post IPO Total A .
SL Company Name Value/Premium (Taka)/Cut-off Date of Listing | Trade in CSE
(k) | price(Tk.) | Price (Tk.) |(number of shares ) price/Discoutnted price No.of shares
1 Premier Bank Perpetual Bond 5000 40,000 20,00,00,000.00 40,000 6-Jan-22 10-Jan-22
2 Union Insurance Co. Ltd. 10 1,93,60,904 19,36,09,040.00 4,84,02,260 9-Jan-22 16-Jan-22
3 BD Thai Food & Beverage Ltd. 10 1,50,00,000 15,00,00,000.00 8,15,00,000 17-Jan-22 24-Jan-22
4 Union Bank Ltd. 10 42,80,00,000 4,28,00,00,000.00 98,69,33,760 17-Jan-22 26-Jan-22
5 Pubali Bank Perpetual Bond 5000 1,00,000 50,00,00,000.00 1,00,000 23-Mar-22 24-Mar-22
6 JMI Hospital Requisite Manufacturing Ltd. 10 25 20 3,52,94,120 75,00,00,000.00 12,52,94,120 23-Mar-22 31-Mar-22
7 City Bank Perpetual Bond (Direct Listing) 1000000 4,000 4,00,00,00,000.00 4,000 26-Apr-22 20-Jun-22
7 Meghna Insurance Company Ltd. 10 1,60,00,000° 16,00,00,000.00 4,00,00,000 31-May-22 8-Jun-22
8 ICB AMCL CMSF GOLDEN JUBILEE MUTUAL FUND 10 2,50,00,000 25,00,00,000.00 10,00,00,000 13-Sep-22 21-Sep-22
Mutual Trust Bank Perpetual Bond (Direct Listing) | 1000000 4,000 4,00,00,00,000.00 4,000 20-Oct-22

9 Navana Pharmaceuticals Ltd. 10 34 24 2,71,49,324 75,00,00,000.00 10,73,79,474 12-Oct-22 18-Oct-22
10 Chartered Life Insurance Company Ltd. 10 1,50,00,000 15,00,00,000.00 3,75,00,000 18-Oct-22 30-Oct-22
" Global Islami Bank Ltd. 10 42,50,00,000 4,25,00,00,000.00 94,04,18,750 13-Nov-22 16-Nov-22
12 Islami Commercial Insurance Company Ltd. 10 2,02,61,106 20,26,11,060.00 5,06,52,766 12-Dec-22 14-Dec-22
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