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Economic Outlook

07 December 2023
06 December 2022 | 30 June, 2023 30 November 2023 (6 December 2023
. Foreign Exchange Reserve (In million USS) 33969.75 31203.00 24893.82 2466138 ‘ 19134.36(BPMo)
06 December 2022 | 26 June, 2023 30 November 2023 06 December 2023
. Interbank Taka-USD Exchange Rate (Average) 104.0000 1083576 110.5000 110.2500
Call Money Rate 06 December 2022 | 26 fune, 2023 30 November 2023 06 December 2023
. Weighted Average Rate ( in Percent) 5.80 0.18 8.54 8.56
Percentage change
Broad/Overall Share Price Index 06 December 2022 | 26 Jung, 2023 06 December 2023
From June, 2023 From June, 2022
¢ a) Dhaka Stock Exchange (DSE)” 6229.01 633135 6250.47 -1.30 232
b) Chittagong Stock Exchange (CSE) 18359.02 1871032 18530.28 -0.96 -1.97
November, 2022 | JuyNov, FY23 November, 2023° July-Nov,, FY24" | FY2022-23
5, |a) Wage Earners' Remittances (In million USS) 1595.17 §793.56 1930.04 8808.42 21610.73
b) Annual Percentage Change 2.67 215 20.99 0.17 275
October, 2022 Tuly-October, FY23 October, 2023° July-October, Fy24° | FY2022-23
a) Import (C&F) (In million USS$) 6654.70 2756000 5962.62 21872.00 75061.60
b) Annual Percentage Change -0.41 6.69 -10.40 -20.64 -15.81
’ October, 2022 | luly-October, FY23 October, 2023° July-October, FY24° | FY2022-23
a) Import(f.0.b) (In million USS) 6162.00 2551000 5520.00 20269.00 69495.00
b) Annual Percentage Change -6.32 6.74 -10.42 -20.54 -15.76
November, 2022 | JulyNov, FY23 November, 2023" July-Nov., FY24" FY2022-23
7. |a) Export (EPB) (In million US$)* 5092.56 2194607 4784.81 22232.28 55558.77
b) Annual Percentage Change 26.01 1089 -6.05 1.30 6.67
July-October, FY23 July-October, FY24" FY 2022-23
: Current Account Balance (In million USS) 44800 233.0 -3334.0
October, 2022 | iy, FY)3 October, 2023" July-Oct, Fy24" | FY2022-23
9.|a) Tax Revenue (NBR) (Tk. in crore) 23790.03 9091750 27223.87 103976.12 331454.89
b) Annual Percentage Change 10.14 1419 14.43 14.36 9.89
Investment in National Savings Certificates v »
Tk ineor) October, 2022 | July-Oct, FY23 October, 2023 July-Oct, FY24 FY2022-23
0 a) Net sale -963.16 -632.59 -1040.16 -2305.11 -3295.94
b) Total Outstanding 363377.54 363377.54 365088.32 365088.32 360714.19
October, 2022 | lue, 03 | October, 2023" P g
I : OctDover Oct22 | OctDoverhn3 | Oct2overJun2d | FY2020-13
a) Reserve Money (RM) (Tk. in crore) 335476.60 383585.20 339958.40 1.34 -11.37 | -3.37 | 10.49
b) Broad Money (M2) (Tk. in crore) 1726769.20 1887167.90|  1882536.50 9.02 -0.25 1.09 | 10.48
Total Domestic Credit (Tk. in crore) 1733085.90 1926770.70|  1944434.00 12.19 0.92 3.67 | 15.25
a) Net Credit to the Govt. Sector 305145.30 38734980  368316.90 20.70 -4.91 7.71 | 36.72
b b) Credit to the Other Public Sector 38792.30 45164.70 46797.30 20.64 3.61 428 |21.41
¢) Credit to the Private Sector 1389148.30 149425620]  1529319.80 10.09 2.35 2.81 |10.58
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July-October, FY2022-23 | o FY2003-24° Percentage change
’ July-October, FY2023-24 FY 2023
L/C Opening and Settlement (million US) | Opening | Settlement | Opening | Settlement| Opening Settlement Settlement
a) Consumer Goods 320450 | 2860.65 | 1952.93 | 216651 |  -39.06 -24.26 712224
| b) Capital Machinery 92086 | 141248 | 73133 | 833.55 -20.75 -40.99 3417.62
¢) Intermediate Goods 1937.29 | 201840 | 1521.32 | 1779.97 -21.47 -11.81 5494.75
d) Petroleum 364426 | 386949 | 331678 | 330653 -8.99 -14.55 9372.96
¢) Industrial Raw Materials | 860503 | 10751.95 | 7294.03 | 691185 | -16.12 3572 25807.62
f) Others 625471 | 8027.19 | 7002.73 | 6976.07 11.96 -13.09 20382.83
Total 24659.55 | 28940.16 | 21819.12 | 21974.48 -11.52 -24.07 72198.02
Rate o nflaiononthebasisof Consumer Price Tndex | Decenber, 2021 | June 200 | Septembe, 022 | Docember, 202 | Mach, 2003 | g, 2003° | Septehe, 003" | Ot 2003 | Novenber 005
for National (Base:2005-06=100)
a) Twelve Month Average Basis 555 .15 6.96 10 839 902 99 937 942
14|b) Point to Point Basis 6. 136 9.10 8.1 933 9.74 963 993 949
Corresponding Period December, 200 June, 2020 | September, 2021 | December, 2021 |  March, 2022 June, 2022 September, 2022 | October, 2022 | November, 2022
) Twelve Month Average Basis 589 536 330 5.34 575 0.13 6.96 Al 14
b) Point to Point Basis 509 564 559 6.0 6.2 136 9.10 891 885
(lassified Loan December, 200 June, 2020 | December, 021 June2022 | September 2022 | December 2022 March, 2023 Tung 03| September,2023
152) Percentage Share of Classified Loan 766 8.18 19 896 9.36 8.6 880 1011 993
to Total Outstanding
b) Percentage Share of Net Classified Loan | -L.I§ 047 043 049 090 .08 030 158 122
Agricultural and Non-farm Rural Credit (Tk. in crore)
Spenber22 | Ocober | hiyO,FYD | Spiember¥ | Ouoberl¥ | RipO,FYP | PR | FYOLR | FY2mel
16.|a) Disbursement ** 24707 288497 0469.34 3516.38 313587 1196051 32829.89 2683421 2551135
b) Recovery 1534 270395 9780.32 276373 2034.14 1094845 33010.09 1746341 M3y
¢) Outstanding 5024600 | 5046800 50468.00 5416417 5486250 5486230 5270445 4980228 45939.80
SME Loan (Tk. in crore) S22 | 0Dt | b2 | A2 | hbSeund | oDl | mdan’ | FNND | AN
17/a) Disbursement Q07549 | S840 51716.69 56484.26 5167681 6061161 49068.40 20048937 | 17390482
b) Outstanding 530567 | 25208209 25970421 1144858 | 27390660 28289.54 28303632 44858 | 2430748
Industrial Term Loan (Tk. incrore) | jispa | gude2a? | w2 | g | isundd | ubendd | Jnda2 | AODED | RV
i a) Disbursement 1483423 18772.59 1734049 | 21413.63 1856245 2957455 2090765 7236094 68765.25
b) Recovery 197947 | 1847742 | 16572.97 | 1683273 | 2061007 50593.69 1789936 (486259 58488.71
¢) Outstanding 3033912 | 30891845 | 310572.40 | 320410.22 | 32874250 360051.14 38307576 3041022 | 31529416
n YOS | YO58 | pyoong-1* | Paornist | Fvaonse® | poomat | Ry | Fvor | Py
GDP Growth Rate (in percent, Base: 2005-06=100) 0.5 11 659 13 188 345 6.94 110 0.3

Note: **= About 34.17% of the target for Agricultural Credit disbursement has been achieved in the first four months of FY2023-24, P=Provisional, R=Revised, N=new base: 2015-16.
(@)= DSE has been publishing Broad Index instead of General Index from 15t August, 2013,
*Revised according to the revised definition (Primary CommoditiesManufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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Commodities Top Performers

Wheat 3.58%

Coffee 3.47%

Orange Juice 2.36%

Lumber 1.70%

Soybean Qil 1.56%

224.00 EUR

1.94 USD

3.81 USD

539.00 USD

0.52 USD

Commodity Prices

Precious Metals
Gold
Palladium

Platinum

Silver

Energy

Natural Gas (Henry

Hub)

Ethanol
Heating Oil
Coal

RBOB Gasoline
Uranium

Oil (Brent)

Oil (WTI)

Price % +/-
1,984.9885 0.16% 3.25
971.6232 0.90% 8.62
920.0093 0.77% 7.01
22.8869 0.03% 0.01
Price % +/-
2.4264 -0.15% -0.00
2.16 0.05% 0.00
68.95 0.00% 0.00
122.00 -0.81% -1.00
2.05 0.11% 0.00
83.00 0.30% 0.25
76.1145 0.11% 0.08
71.424 0.15% 0.10

Unit

USD per Troy Ounce
USD per Troy Ounce
USD per Troy Ounce
USD per Troy Ounce

Unit

USD per MMBtu

per Gallon

USD per 100 Liter
per Ton

per Gallone

per 250 Pfund U308

USD per Barrel

USD per Barrel

Date

12/11/2023
12/11/2023
12/11/2023
12/11/2023

Date

12/11/2023

12/11/2023
12/11/2023
12/11/2023
12/11/2023
12/11/2023
12/11/2023

12/11/2023
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Price % +/- Unit Date
Industrial Metals
Aluminium 2,100.3096 -1.15% -24.49 USD per Ton 12/11/2023
Lead 2,146.7998 8.21% 162.80 USD peron 12/11/2023
Iron Ore 135.16 -0.21% -0.29 per Dry Metric Ton 12/11/2023
Copper 8,275.25 -0.87% -72.75 USD per Ton 12/11/2023
Nickel 16,300.00  -1.83% '303.50 USD per Ton 12/11/2023
Zinc 2,374.00 -1.41% -33.85 USD per Ton 12/11/2023
Tin 24,257.50 -1.19% 2 97,50 USD Per Ton 12/11/2023
Agriculture Price % +/- Unit Date
Cotton 0.82 -0.05% 0.00 USc per lb. 12/11/2023
QOats 3.84 -4.18% -0.17 USc per Bushel 12/8/2023
Lumber 539.00 1.70% 9.00 per 1.000 board feet 12/11/2023
Coffee 1.94 3.47% 0.07 USc perlb. 12/11/2023
Cocoa 3,533.00 -1.15% -41.00 GBP per Ton 12/11/2023
Live Cattle 1.67 0.92% 0.02 USD per Ib. 12/11/2023
Lean Hog 0.68 -0.29% 0.00 USc per lb. 12/11/2023
Corn 4.59 -0.54% -0.03 USc per Bushel 12/11/2023
Feeder Cattle 2.18 1.16% 0.03 USc per Ib. 12/11/2023
Milk 16.23 0.25% 0.04 USD per cwt.sh. 12/11/2023
Orange Juice 3.81 2.36% 0.09 USc perlb. 12/11/2023
Palm Qil 3,610.00 0.28% 10.00 Ringgit per Ton 12/11/2023
Rapeseed 445.50 0.85% 3.75 EURperTon 12/11/2023
Rice 17.01 -0.23% -0.04 per cwt. 12/11/2023

MR 2020
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Agriculture Price % +/- Unit Date

Soybean Meal 430.30 1.51% 6.40 USD per Ton 12/11/2023
Soybeans 13.40 0.19% 0.03 USc per Bushel 12/11/2023
Soybean Oil 0.52 1.56% 0.01 USD per lb. 12/11/2023
Wheat 224.00 3.58% 7.75 USc perTon 12/11/2023
Sugar 0.23 -3.59% -0.01 USc per lb. 12/11/2023

Source: Markets Insider
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Indices Overview

Name Last +/- Time YTD
Country Prev. Close % Date 1 Year
NORTH AMERICA

The Global Dow 4,214.42 8.08 03:20:09 AM 13.62%
USA 4,206.34 0.19% 12/12/2023 12.57%
Dow Jones 36,404.93 157.06 04:58:08 PM 9.86%
USA 36,247.87 0.43% 12/11/2023 7.06%
NASDAQ 100 16,221.73 137.05 05:16:00 PM 49.34%
USA 16,084.69 0.85% 12/11/2023 38.57%
NASDAQ Comp. 14,432.49 28.51 05:16:00 PM 38.95%
USA 14,403.97 0.2% 12/11/2023 29.51%
NYSE International 100 6,530.01 -3.35 04:01:30 PM 12.53%
USA 6,530.01 -0.05% 12/11/2023 11.05%
NYSE US 100 13,837.68 72.61 04:03:15 PM 3.85%
USA 13,837.68 0.53% 12/11/2023 2.15%
Russell 2000 1,890.60 34 03:09:08 AM 7.43%
USA 1,886.10 0.18% 12/12/2023 4.04%
S&P 500 4,622.44 18.07 04:58:08 PM 20.88%
USA 4,604.37 0.39% 12/11/2023 15.83%
S&P/TSX 20,318.36 -13.18 04:51:36 PM 4.5%
Canada 20,318.36 -0.06% 12/11/2023 1.49%
VIX 12.63 0.28 04:15:01 PM -44.85%
USA 12.35 2.27% 12/11/2023 -49.48%
U.S. Dollar Index 103.92 -0.17 03:10:34 AM 0.42%
USA 104.09 -0.16% 12/12/2023 -1.03%

Western Europe

DAX 16,817.54 23.11 03:05:07 AM 19.53%
Germany 16,794.43 0.14% 12/12/2023 17.55%
DivDAX 182.51 0.82 03:05:00 AM 9.3%
Germany 181.69 0.45% 12/12/2023 8.93%

T 2039
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Name Last +/- Time YTD
Country Prev. Close % Date 1Year
NORTH AMERICA
MDAX 26,745.55 123.3 03:05:07 AM 4.99%
Germany 26,622.25 0.46% 12/12/2023 4.94%
TecDAX 3,277.32 11.05 03:05:07 AM 12.76%
Germany 3,266.27 0.34% 12/12/2023 7.35%
AEX 787.07 0.62 03:05:00 AM 12.25%
Netherlands 786.45 0.08% 12/12/2023 9.21%
CAC40 7,565.64 14.11 03:05:00 AM 14.73%
France 7,551.53 0.19% 12/12/2023 13.76%
FTSE 100 7,570.69 25.8 03:05:35 AM 0.22%
Great Britain 7,544.89 0.34% 12/12/2023 1.68%
IBEX 35 10,198.00 -254 11:37:08 AM 21.84%
Spain 10,223.40 -0.25% 12/11/2023 23.48%
OMXS30 2,339.78 26.77 11:35:00 AM 12.72%
Sweden 2,313.01 1.16% 12/11/2023 10.95%
SMI 11,143.36 13 03:05:35 AM 1.5%
Switzerland 11,130.36 0.12% 12/12/2023 0.99%

South America

BOVESPA 126,300.00 10030 09:32:52 AM 19.95%
Brasil 126,755.00  8.63% 11/24/2023 14.02%
BSX 2,254.01 0 05:59:57 PM -2.75%
Bermuda 2,254.01 0% 12/11/2023 -5.78%
IGPA 16,091.22 -226.03 01:45:06 PM 2.16%
Chile 16,317.25 -1.39% 12/11/2023 -2%

IBC 58,009.49 -321.83 12:03:18 PM 177.46%
Venezuela 58,009.49 -0.55% 12/7/2023 262.8%
BvVQ 1,180.84 0 05:54:51 AM -7.27%
Ecuador 1,180.84 0% 12/8/2023 -6.08%

Eastern Europe

O™ 2029
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Name Last +/- Time YTD

Country Prev. Close % Date 1 Year
NORTH AMERICA

RTS 1,047.95 -6.33 01:47:34 PM 8.81%

Russia 1,054.28 -0.6% 12/11/2023 -3.76%

SAX 314.36 2.12 11:00:47 AM -6.09%

Slovakia 312.24 0.68% 12/11/2023 -7.59%

Africa / Middle East

EGX30 24,182.06 -504.1 07:59:52 AM 61.64%
Egypt 24,189.83 -2.04% 12/11/2023 64.24%
NSE 20 1,513.19 4.96 02:48:54 PM -10.23%
Kenya 1,513.19 0.33% 12/8/2023 -7.85%
Asia / Pacific

Hang Seng 16,201.49 -132.88 03:08:28 AM -19.58%
Hong Kong 16,334.37 -0.81% 12/11/2023 -16.76%
KOSPI 2,525.36 7.51 01:30:40 AM 13.47%
Republic of Korea 2,525.36 0.3% 12/11/2023 6.42%
NIKKEI 225 32,843.70 51.9 01:00:01 AM 27.71%
Japan 32,791.80 0.16% 12/12/2023 17.96%
SENSEX 69,928.53 102.93 07:25:47 AM 14.32%
India 69,928.53 0.15% 12/11/2023 12.55%
Shanghai Composite 2,991.44 21.88 02:00:15 AM -4.01%
China 2,991.44 0.74% 12/11/2023 -5.9%

Source: MARKET INSIDERS
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The Impact of Commodity Markets on the
Economy of Developing Countries

Dr. Emon Kalyan Chowdhury |

Introduction

* The impact of commodity markets on the economy of developing countries is a topic of immense
importance and relevance. Commodity markets, which involve the exchange of raw or primary
products such as agricultural goods, metals, and energy resources, play a significant role in shaping the
economic landscape of these nations [1]. These markets not only contribute substantially to export
earnings but also influence gross domestic product (GDP) and overall economic growth.

Developing countries heavily rely on commodity exports as a vital source of revenue and foreign
exchange earnings. Commodity-dependent economies often experience unique opportunities and
challenges arising from their engagement in these markets. On one hand, commodity exports can
provide a substantial influx of revenue and fiscal resources, fueling economic growth and
development. Increased export earnings can be channeled towards critical sectors, including
infrastructure development, public services, and investment in key industries, ultimately lifting living
standards and promoting prosperity [2].

However, the impact of commodity markets on developing economies is not always straightforward.
These markets are characterized by price volatility and fluctuations, which can significantly impact
the economic growth of commodity-dependent countries. Rapid shifts in global demand, geopolitical
events, and climate conditions can trigger drastic changes in commodity prices, exposing these
economies to significant risks. Price declines can lead to severe economic downturns, fiscal
constraints, and contraction in GDP, as exemplified in recent instances of oil price shocks and their
impact on oil-dependent nations [3].

Beyond export earnings, commodity markets also play a crucial role in defining the broader economic
landscape of developing countries. The reliance on commodity exports can pose challenges in terms
of limited investment diversification and reduced focus on other sectors of the economy. As resources
and investment are predominantly allocated towards the extraction and export of commodities, there
may be a neglect of other industries, including manufacturing, services, and technology-intensive
sectors [4]. This limited diversification hampers the potential for technological progress, innovation,
and productivity growth, ultimately constraining long-term economic development.

Furthermore, developing countries heavily dependent on commodities may face hurdles in human
capital development. The allocation of limited resources towards commodity production and exports
often leaves education and healthcare sectors underfunded. Insufficient investment in human capital
can hinder the development of a skilled workforce and limit the potential for innovation and
technological advancements, stifling overall economic growth.

While the impact of commodity markets on developing economies represents a complex interplay of
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opportunities and challenges, it is essential to acknowledge the variations in experiences across
different regions and groups of countries. Successful examples of economic transformation, such as
Asian countries that transitioned from commodity-dependent to industrial powerhouses through
diversification and innovation, highlight the possibilities for sustained growth and poverty reduction.
Conversely, regions like Africa and Latin America have faced diverse outcomes, with some countries
harnessing commodity resources effectively while others grapple with corruption, political instability,
and inadequate institutions.

Evolution of Commodity Markets in Developing Countries

The evolution of commodity markets in developing countries has been shaped by a multitude of
factors throughout history. Agricultural products, metals and minerals, and energy products have
played integral roles in the development and growth of these economies [5]. A comprehensive
understanding of the historical background, data, and examples is crucial to fully grasp the
transformations in commodity production and consumption in these regions.

Historically, developing countries heavily relied on agricultural products for their sustenance and
economic development. The Green Revolution marked a significant turning point in the 20th century,
as it introduced high-yielding crop varieties, improved irrigation systems, and modern farming
techniques. This revolution led to increased agricultural productivity and played a vital role in
reducing food scarcity among developing nations.

For example, India's experience with the Green Revolution is a notable case study. During the 1960s,
India faced severe food shortages, and its agricultural sector struggled to meet the growing
population's demands. However, with the introduction of high-yielding varieties of wheat and rice,
India's agricultural output skyrocketed. By the 1980s, it had transformed from a food-deficient country
to a surplus producer, ensuring food security for its population and even exporting agricultural
products [6].

Simultaneously, the demand for metals and minerals surged in developing countries due to rapid
industrialization and urbanization. These nations emerged as major consumers and producers of
resources such as iron ore, coal, copper, and aluminum. China's rise as a global economic powerhouse
exemplifies the evolution of commodity markets in the developing world.

In the late 20th century, China experienced unprecedented economic growth, fueling an immense
appetite for commodities to support its industrial expansion. The nation's demand for iron ore, for
instance, increased exponentially, leading to a surge in prices and a shift in global trade patterns. In
response to China's growing demand, countries like Australia and Brazil invested heavily in their
mining sectors to cater to this newfound market.

The energy sector has witnessed substantial changes in developing countries as well. The discovery
and exploitation of oil reserves have played pivotal roles in shaping commodity markets. Countries
like Saudi Arabia and Venezuela became major exporters of petroleum, transforming their economies
significantly [7]. Additionally, the increased adoption of renewable energy sources, such as wind and
solar power, is gradually altering the energy landscape in developing countries, aiming to reduce
dependence on fossil fuels and contribute to sustainable development.
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Globalization and trade liberalization have also played substantial roles in shaping commodity
markets in developing countries. Opening up economies to international trade led to increased
competition and expanded market access. It facilitated the inflow of foreign investment, technology
transfer, and knowledge sharing, ultimately boosting commodity production and consumption [8].

For instance, the liberalization of India's economy in the 1990s resulted in increased foreign direct
investment and technological innovation in the agricultural sector. This led to improved farming
techniques, the introduction of genetically modified crops, and increased export opportunities for
agricultural commodities.

Factors Influencing the Evolution of Commodity Markets in Developing
Countries

Population and Income Growth

According to the United Nations, the global population is projected to reach 9.7 billion by 2050, with
a significant portion of this growth occurring in developing countries. This population increase
directly translates to a growing demand for commodities in these regions. The World Bank reports that
between 2000 and 2017, the number of people living in extreme poverty (defined as living on less than
$1.90 per day) decreased from 1.9 billion to 689 million. This reduction in poverty levels has been
accompanied by an increase in incomes, further driving the demand for commodities.

Technological Innovation

The Food and Agriculture Organization of the United Nations estimates that technological
advancements have led to a global increase in agricultural productivity by approximately 2.6%
annually between 2000 and 2017. This increased productivity has allowed developing countries to
diversify their agricultural production and expand the range of commodities they offer. The
International Energy Agency reports that technological advancements in renewable energy have led to
a rapid increase in its deployment. From 2009 to 2019, global renewable power capacity rose by over
300%, providing opportunities for developing countries to produce and export renewable commodities
such as solar panels and wind turbines.

Population and Globalization
Income Growth Evolution of

Commodity

Markets
Technological Trade
Innovation Liberalization

Figure 1. Factors Influencing the Evolution of Commodity Markets

Globalization

The World Trade Organization indicates that merchandise exports from developing countries grew
from $2.1 trillion in 2000 to $8.7 trillion in 2018, reflecting the increased integration of these countries
into the global economy. This expansion in exports highlights the enhanced market reach for
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commodity producers in developing countries. A study conducted by the International Monetary Fund
suggests that participation in global value chains has led to higher productivity levels for developing
countries, contributing to their overall economic development. This increased productivity translates
into greater competitiveness in commodity markets.

Trade Liberalization

World Bank data reveals that average import tariffs faced by developing countries decreased from
19.2% in 2000 to 10.2% in 2018, This reduction in trade barriers has facilitated greater market access
for developing country commodities and encouraged international trade. The World Trade
Organization estimates that between 1980 and 2017, the volume of world merchandise exports
increased almost seven-fold. These increased trade volumes, made possible by trade liberalization,
have greatly influenced the growth and development of commodity markets in developing countries.

These statistics demonstrate the significant influence of population and income growth, technological
innovation, globalization, and trade liberalization on the evolution of commodity markets in
developing countries.

Challenges and Opportunities in Commodity Markets for Developing Countries
Factors contributing to the challenges faced by developing countries in commodity markets:

Dependence on commodity exports: Developing countries heavily rely on commodity exports as a
major source of revenue, making them vulnerable to price volatility and market fluctuations.

Lack of market access and infrastructure: Inadequate transportation infrastructure, logistical
barriers, and complex trading regulations limit developing countries' access to international
commodity markets, hindering their export potential.

Financial constraints and price formation: Insufficient financial resources and lack of investment in
commodity value chains restrict developing countries' ability to capture value-added benefits and
negotiate favorable prices in the global market.

Climate change and environmental sustainability: Developing countries, often more vulnerable to
climate change, face challenges in adapting agricultural practices and maintaining sustainable
production methods, affecting their commodity markets.

Factors contributing to opportunities for developing countries in commodity
markets:

Technological advancements: Developing countries can leverage technological advancements such
as precision agriculture, biotechnology, and blockchain-based supply chain management to improve
production efficiency, increase yield, and enhance value addition.

Diversification and value addition: By diversifying commodity exports and investing in
manufacturing industries, developing countries can create stable and higher-paying jobs, contribute to
economic growth, and reduce dependence on volatile commodity prices.

1https://data.worldbank.org/indicator/TM TAX MRCH.WM.AR.ZS
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Regional integration and trade agreements: Participating in regional trade agreements and economic
blocs expands market access for developing countries, enabling better terms of trade and promoting
regional cooperation to address common challenges in commodity markets.

Sustainable production practices: Growing global demand for sustainably produced commodities
provides an opportunity for developing countries to attract consumers and buyers by implementing
sustainable agricultural and extraction practices.

Developing countries face challenges in commodity markets due to factors such as dependence on
commodity exports, lack of market access, financial constraints, and climate change impacts.
However, they also have opportunities through technological advancements, diversification, regional
integration, and sustainable production practices to overcome these challenges and improve their
participation and competitiveness in commodity markets.

Impact of Commodity Markets on Economic Growth

Developing countries often rely heavily on commodity exports as a significant source of revenue and
foreign exchange earnings. These commodities may include natural resources such as oil, minerals,
metals, agricultural products, and other primary goods. Consequently, the economic growth of these
nations becomes inherently intertwined with fluctuations in commodity prices.

Empirical evidence on the relationship between commodity dependence and economic growth in
developing countries suggests that this link is complex and can significantly impact their economies.
In some cases, commodity dependence can bolster economic growth by providing a substantial influx
of export earnings and fiscal revenues. This increased revenue can be allocated towards infrastructure
development, public services, and investment in key sectors, fostering economic expansion.

For instance, countries like Saudi Arabia, having a strong dependency on oil exports, experienced
substantial economic growth due to increased oil prices in the mid-2000s. This led to increased
government spending, improved infrastructure, and investment in sectors such as finance, real estate,
and retail. These developments translated into improved economic indicators like GDP growth,
employment rates, and living standards.

However, the positive impact of commodity dependence on economic growth is not uniformly
experienced across all developing countries. The volatility of commodity prices poses a significant
challenge as prices may fluctuate due to various factors like global demand, geopolitical events, and
climate conditions. This volatility can have detrimental effects on the economies of countries heavily
dependent on commodity exports [9].

A prime example is Venezuela, a nation predominantly reliant on oil exports. The recent decline in oil
prices has wreaked havoc on its economy, leading to hyperinflation, rapid depreciation of the currency,
and severe contraction of GDP. This highlights the vulnerability of countries with a high degree of
commodity dependence and emphasizes the need for diversified economies.

The impact of commodity markets on economic growth extends beyond mere export earnings and
fiscal revenues. Commodity-dependent economies often face challenges in terms of investment,
productivity, and human capital development. The reliance on commodities can hinder the




V= CHITTAGONG
> /4 STOCK
“AS3IEXCHANGE

development of other sectors, as investment and resources are disproportionately allocated towards the
extraction and exportation of commodities.

This pattern hampers the diversification of the economy and limits the potential for technological
progress, innovation, and productivity growth. Additionally, countries relying heavily on commodity
exports may neglect investments in human capital, such as education and training, which are vital for
sustainable economic growth.

When comparing the experiences of different regions and groups of developing countries, variations
in the impact of commodity markets on economic growth become evident. Asia, particularly countries
like South Korea and Taiwan, successfully transitioned from being commodity-dependent to
industrialized nations through focused policies aimed at diversification, innovation, and
export-oriented manufacturing. These measures have propelled their economic growth and lifted
millions out of poverty.

On the other hand, Africa and Latin America have experienced mixed results. Some countries in these
regions, such as Botswana in Africa and Chile in Latin America, have managed to effectively harness
their commodities' potential and achieve sustained economic growth. However, many others have
faced challenges arising from commodity dependence, including corruption, political instability,
inadequate institutions, and lack of economic diversification.

The impact of commodity markets on economic growth in developing countries is a multifaceted and
nuanced topic. While commodity dependence can contribute to economic growth through increased
export earnings and fiscal revenues, it also leaves their economies vulnerable to price volatility.
Moreover, it can hinder investment, productivity, and human capital development. The experiences of
different regions and groups of developing countries, including Asia, Africa, and Latin America,
further exemplify the mixed outcomes of commodity dependence. To ensure sustained economic
growth, it is crucial for developing countries to diversify their economies, invest in other sectors, and
promote innovation and human capital development [10].

Recommendations
Here are some policy recommendations for various parties involved in commodity markets:
Government

4 Implement policies that promote economic diversification, encouraging investment in
non-commodity sectors. This can be done through tax incentives, subsidies, and targeted
funding for research and development.

v Strengthen infrastructure development, including transportation networks and storage
facilities, to improve market access and reduce transportation costs for commodity producers.

4 Enhance regulatory frameworks to ensure fair and transparent market practices and enforce
environmental standards in commodity production.

4 Invest in education and vocational training programs to develop human capital and promote
innovation in commodity sectors.
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v Establish stabilization funds or risk management mechanisms to mitigate the impact of
commodity price volatility on the economy.

Regulatory authority

v Strengthen regulatory oversight and enforcement mechanisms to ensure compliance with
market regulations and prevent fraud and market manipulation.

v Foster transparency in commodity markets by requiring accurate reporting of production,
pricing mechanisms, and supply chain information.

v Collaborate with international organizations and regulatory bodies to establish global standards
and best practices for commodity markets.

v Conduct regular assessments and reviews of regulatory frameworks to identify and address

gaps and emerging issues.

Chittagong Stock Exchange

v

v

v

Develop dedicated commodity trading platforms within the stock exchange to facilitate the
trading of commodity futures and options contracts.

Provide comprehensive information and research on commodity markets to educate investors
and enable informed decision-making.

Collaborate with regulatory authorities to establish robust monitoring and surveillance systems
to detect and prevent market manipulation and fraud.

Promote investor awareness and provide financial literacy programs specifically tailored to
commodity markets.

Market participants (producers, exporters, buyers)

v

v

v

Enhance market-driven approaches for price discovery, including the establishment of
transparent and efficient price reporting mechanisms.

Encourage the adoption of sustainable production practices to attract socially and
environmentally conscious buyers.

Facilitate access to finance and credit for small-scale producers to invest in technology,
infrastructure, and quality improvements.

Develop networks and platforms for knowledge sharing and collaboration among market
participants, fostering innovation and new market opportunities.

Other relevant parties (consumers, civil society organizations)

v

v

Encourage consumer awareness and education about the impacts of commodity production on
the environment and local communities.

Promote sustainable and responsible consumption practices and support fair-trade initiatives to
incentivize ethical commodity production.
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v Facilitate multi-stakeholder dialogues and partnerships to address social and environmental
concerns in commodity markets.

v Engage civil society organizations in monitoring and providing feedback on the
implementation of policies related to commodity markets.

These policy formulations aim to ensure fair and transparent commodity markets, promote sustainable
practices, and support the long-term growth and development of the economy. They require
collaboration and cooperation among various stakeholders to create an enabling environment for all
participants in commodity markets.

Conclusion

The impact of commodity markets on the economy of developing countries is significant and complex.
While commodity dependence can contribute to economic growth through increased export earnings
and fiscal revenues, it also poses challenges such as price volatility and hindered investment and
diversification. The experiences of different regions and groups of developing countries vary, with
Asian countries successfully transitioning to industrialized nations through diversification and
innovation, while some countries in Africa and Latin America face obstacles such as corruption and
political instability. To navigate these challenges and maximize the benefits of commodity markets,
developing countries should consider several strategies. Firstly, they should focus on economic
diversification and invest in sectors beyond commodities. This can help reduce vulnerability to price
fluctuations and foster long-term sustainable growth. Secondly, developing countries should prioritize
investment in infrastructure, education, and technology to enhance productivity and human capital
development. This will enable them to compete more effectively in global commodity markets.
Furthermore, regional integration and cooperation can be advantageous for developing countries. By
forming economic blocs and trade agreements, they can enhance market access, facilitate knowledge
sharing, and collectively address common challenges in commodity markets. Additionally, sustainable
production practices will be crucial in ensuring long-term viability and competitiveness. Policy
measures that address commodity price volatility, such as risk management tools and stabilization
funds, should also be considered. These can provide a buffer against sudden fluctuations in commodity
prices and help mitigate the negative impacts on economic growth. While commodity markets have
both positive and negative impacts on the economies of developing countries, it is essential for
policymakers to adopt strategies that promote economic diversification, investment in human capital,
regional integration, and sustainable practices. By doing so, developing countries can maximize the
benefits of commodity markets and ensure long-term and inclusive economic growth.
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Credit Rating

BSRMLTD: Credit Rating Information and Services Limited (CRISL) has rated Bangladesh Steel Re-Rolling
Mills Ltd. as "AA+" in the long term and "ST-2" in the short term along with a stable outlook based on audited
financials of the Company up to June 30, 2023, unaudited financial up to September 30, 2023 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

BSRMSTEEL: Credit Rating Information and Services Limited (CRISL) has rated BSRM Steels Limited as
"AA+" in the long term and "ST-2" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2023, unaudited financial up to September 30, 2023 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

RUNNERAUTO: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating of
Runner Automobiles PLC as "A1" and "ST-3" in the short term along with a Stable outlook based on audited
financial statements (FYE 30/06/2023, 30/06/2022, 30/06/2021 and 30/06/2020); and other information up
to the date of rating declaration.

FUWANGFOOD: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating of
Fu-Wang Foods Limited as "BBB2" and "ST-3" in the short term along with a Stable outlook based on
audited financial statements up to June 30, 2023; bank liability position as on November 16, 2023 and other
relevant quantitative and qualitative information up to the date of rating declaration.

APEXFOODS: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Apex Foods Limited as "A1", "ST-3" in the short term and "ST-1"in the short term (Fully lien
with FDR) along with a Stable outlook based on audited financial statements up to June 30, 2023;
un-audited three months management prepared financial statements; bank liability position as on
September 30, 2023 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

APEXSPINN: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Apex Spinning & Knitting Mills Ltd. as "AA3" and "ST-2" in the short term along with a
Stable outlook based on audited financial statements up to June 30, 2023; un-audited three months
management prepared financial statements; bank liability position as on September 30, 2023 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

WATACHEM: Emerging Credit Rating Limited (ECRL) has assigned the surveillance credit rating to Wata
Chemicals Ltd. as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook based on
audited financial statements up to June 30, 2023, and other available information up to the date of rating
declaration.

STANDARINS: ARGUS Credit Rating Services Limited (ACRSL) has announced the CPA (Claim Paying
Ability) rating of Standard Insurance Ltd. as "AA+" in the long term and "ST-2" in the short term in
consideration of financials of the Company up to December 31, 2022 (audited), Q3FY23 (un-audited) and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

RUPALIBANK: Emerging Credit Rating Limited (ECRL) has informed that it has assigned Surveillance
rating to Rupali Bank Ltd. as "AA+" in the long term and "ST-1" in the short term with a stable outlook as a
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government supported entity and without government support, ECRL has assigned the Surveillance rating
of the Company as "A-"in the long term and "ST-3" in the short term along with a Developing outlook based
on audited financial statements of FY2019-2022, unaudited financial statements up to June 30, 2023 and
other available quantitative and qualitative information up to the date of rating declaration.

FIRSTFIN: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating
(Surveillance) to First Finance Limited as "BB+" for long term and "ST-4" for short term along with stable
outlook based on latest audited financial statements of FY2022 (31.12.2022) and other relevant qualitative
and quantitative information.

PENINSULA: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the entity (surveillance)
rating of The Peninsula Chittagong Limited as "AA2" in the long term and "ST-2" in the short term along with
a stable outlook based on audited financial statements up to June 30, 2023, Bank liability position as on
October 31, 2023 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

SAMORITA: Credit Rating Agency of Bangladesh Limited (CRAB) has announced Entity Rating of the
Company as "A3" in the long term along with a Stable outlook based on audited financial statements up to
June 30, 2023; bank liability position as on October 29, 2023, and other information up to the date of rating
declaration.

BDTHAIFOOD: Emerging Credit Rating Ltd. (ECRL) has assigned the rating to BD Thai Food & Beverage
Limited as "BBB-" in the long term and "ST-3" in the short term along with a Stable outlook of the Company
based on audited financial statements up to June 30, 2023 and other available information up to the date of
rating declaration.

BDTHAIFOOD: Emerging Credit Rating Ltd. (ECRL) has assigned the Surveillance rating to BD Thai Food
& Beverage Limited as "BBB-" in the long term and "ST-3" in the short term along with a Stable outlook of
the Company based on audited financial statements up to June 30, 2023 and other available information up
to the date of rating declaration.

NAHEEACP: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of Nahee
Aluminum Composite Panel Ltd. as "A-" in the long term and "ST-3" in the short term along with a
Developing outlook based on audited financial statements as on June 30, 2023 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

JANATAINS: National Credit Ratings Limited (NCR) has announced the surveillance entity rating to Janata
Insurance Company Ltd. as "AAA" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Company as on December 31, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

MKFOOTWEAR: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the Rating to MK Footwear PLC as "A-" in the long term and "ST-3" in
the short term along with Stable outlook based on audited financials of the Company up to June 30, 2023
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

NITOLINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of
CRISL has assigned the CPA (Claim Paying Ability) Rating of Nitol Insurance Company Limited as "AA+"
along with Stable outlook based on audited financials of the Company up to December 31, 2022; unaudited
financial up to September 30, 2023 and other relevant quantitative as well as qualitative information up to
the date of rating declaration.

PTL: Alpha Credit Rating Limited (AlphaRating) has assigned the surveillance rating of Paramount Textile
PLC as "AA" in the long term and "ST-1" in the short term along with Stable outlook based on audited
financial statements as on June 30, 2023 and relevant qualitative information till November 18, 2023.

BEACONPHAR: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance entity
rating to Beacon Pharmaceuticals PLC. as "AA3" in the Long Term and "ST-2" in the short Term along with a
stable outlook based on audited financial statements up to June 30, 2023, Bank liability position as on September
30, 2023 and other relevant quantitative as well as qualitative information up to the date of rating declaration.
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ESQUIRENIT: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Esquire Knit Composite PLC as "AA3" in the Long Term and "ST-3" in the short Term along
with a stable outlook based on audited financial statements up to June 30, 2023, Bank liability position as on
October 29, 2023 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

PARAMOUNT: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the surveillance
rating of Paramount Insurance Company Limited as "AA" in the long term and "ST-2" in the short term along
with a stable outlook based on audited financial statements of the Company as on 31 December, 2022 and
relevant qualitative information till 13 November, 2023.

TILIL: Alpha Credit Rating Limited (Alpha Rating) has informed that the rating of Trust Islami Life Insurance
Ltd. is "A-" in the long term and "ST-3" in the short term along with a stable outlook based on audited financial
statements of the Company as on December 31, 2022 and relevant qualitative information till November 13,
2023.

KDSALTD: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to KDS Accessories Ltd. as "AA-" in the long term and "ST-2" in the short
term along with stable outlook in consideration of its audited financials up to June 30, 2023 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

MIDASFIN: Alpha Credit Rating Limited (AlphaRating) has announced the surveillance rating of MIDAS
Financing Ltd. as "A" in the long term and "ST-2" in the short term along with a stable outlook based on
audited financial statements of the Company as on December 31, 2022 and relevant qualitative information
till November 12, 2023.

SALAMCRST: Alpha Credit Rating Limited (AlphaRating) has rated S. Alam Cold Rolled Steels Limited as
"A+" in the long term and "ST-3" in the short term along with a stable outlook based on audited financial
statements of the Company up to June 30, 2023 and relevant qualitative information up to November 12,
2023.

LRBDL: Credit Rating Information and Services Limited (CRISL) has assigned rating of Lub-rref
(Bangladesh) Ltd. as "A-" in the long term and "ST-4" in the short term along with Stable outlook in
consideration of its audited financials up to June 30, 2023 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

OAL: National Credit Ratings Limited (NCR) has announced the rating of Olympic Accessories Ltd. as
"BBB" in the long term and "ST-3" in the short term along with a Developing outlook based on audited
financial statements as on June 30, 2022.

BENGALBISC: Alpha Credit Rating Limited (Alpha Rating) has assigned surveillance rating of Bengal
Biscuits Limited as "A-" in the long term and "ST-3" in the short term along with a stable outlook based on
audited financial statement as on June 30, 2023 and relevant qualitative information till November 05, 2023.

APSCLBOND: Credit Rating Information and Services Limited (CRISL) has assigned the rating to APSCL
Non-Convertible and Fully Redeemable Coupon Bearing Bond as "AA" in the long term and "ST-2" in the
short term along with Stable outlook in consideration of its audited financials up to June 30, 2023 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

Un-audited HY A/Cs

FASFIN: (Quarter 2) As per un-audited half yearly accounts of the Company, Consolidated EPS was Tk.
(9.30) for January-June 2023 as against Tk. (13.20) for January-dune 2022. Consolidated NOCFPS was Tk.
(1.62) for January-June 2023 as against Tk. (0.99) for January-June 2022. Consolidated NAV per share was
Tk. (95.42) as on June 30, 2023 and Tk. (46.62) as on June 30, 2022. Reasons for deviation: Impact on
negatively increased of the above indicators due to operational losses and also to continual effect of
maintaining provisions as per direction of DFIM, Bangladesh Bank.
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TILIL: (Quarter 2) As per un-audited half yearly accounts of the Company, as per life revenue account for
April to June 2023, excess of total income over total claims and expenses (surplus) was BDT 4.42 million as
against excess of total income over total claims and expenses (surplus) of BDT 13.52 million in the
corresponding previous period of 2022. Whereas as per life revenue account of the company for January to
June, 2023.

INTECH: (Quarter 2) As per un-audited half yearly accounts of the Company, EPS was Tk. (0.05) for
October-December 2022 as against Tk. (0.28) for October-December 2021; EPS was Tk. (0.35) for
July-December 2022 as against Tk. (0.36) for July-December 2021. NOCFPS was Tk. (0.17) for
July-December 2022 as against Tk. (0.21) for July-December 2021. NAV per share was Tk. 0.17 as on
December 31, 2022 and Tk. 0.53 as on June 30, 2022.

BIFC: (Quarter 2) As per un-audited half yearly accounts of the Company, EPS was Tk. (1.77) for April-June
2022 as against Tk. (2.24) for April-dJune 2021; EPS was Tk. (3.38) for January-June 2022 as against Tk.
(4.49) for January-June 2021. NOCFPS was Tk. (0.59) for January-June 2022 as against Tk. (1.63) for
January-dune 2021. NAV per share was Tk. (110.22) as on June 30, 2022 and Tk. (106.86) as on June 30,
2021.

WMSHIPYARD: (Quarter 2) As per un-audited half yearly accounts of the Company, EPS was Tk. (0.09) for
October-December 2022 as against Tk. (0.10) for October-December 2021; EPS was Tk. (0.06) for
July-December 2022 as against Tk. (0.08) for July-December 2021. NOCFPS was Tk. 0.81 for
July-December 2022 as against Tk. 0.45 for July-December 2021. NAV per share was Tk. 20.19 as on
December 31, 2022 and Tk. 21.08 as on June 30, 2022.

SAMATALETH: (Quarter 2) As per un-audited half yearly accounts of the Company, EPS was Tk. (0.04) for
October-December 2022 as against Tk. (0.02) for October-December 2021; EPS was Tk. (0.05) for
July-December 2022 as against Tk. (0.04) for July-December 2021. NOCFPS was Tk. (0.07) for
July-December 2022 as against Tk. 0.41 for July-December 2021. NAV per share was Tk. 14.25 as on
December 31, 2022 and Tk. 14.29 as on December 31, 2021.

Un-audited Financial Statements

ATCSLGF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. (0.05) for
July-September 2023 as against Tk. (0.05) for July-September 2022; NOCFPU was Tk. (0.04) for
July-September 2023 as against Tk. 0.05 for July-September 2022. NAV per unit at market price was Tk.
10.21 as on September 30, 2023 and Tk. 10.25 as on June 30, 2023. NAV per unit at cost price was Tk.
11.06 as on September 30, 2023 and Tk. 11.10 as on June 30, 2023.

SEMLFBSLGF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.04 for
July-September 2023 as against Tk. (0.08) for July-September 2022; NOCFPU was Tk. 0.10 for
July-September 2023 as against Tk. 0.04 for July-September 2022. NAV per unit at market price was Tk.
10.06 as on September 30, 2023 and Tk. 10.12 as on June 30, 2023. NAV per unit at cost price was Tk.
10.29 as on September 30, 2023 and Tk. 10.36 as on June 30, 2023.

SEMLLECMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.02 for
July-September 2023 as against Tk. (0.05) for July-September 2022; NOCFPU was Tk. 0.05 for
July-September 2023 as against Tk. (0.19) for July-September 2022. NAV per unit at market price was Tk.
10.04 as on September 30, 2023 and Tk. 10.52 as on June 30, 2023. NAV per unit at cost price was Tk.
10.94 as on September 30, 2023 and Tk. 11.41 as on June 30, 2023.

ABB1STMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. (0.04) for
July-September, 2023 as against Tk. (0.16) for July-September, 2022; NOCFPU was Tk. (0.02) for
July-September, 2023 as against Tk. 0.00 for July-September, 2022. NAV per unit at market price was Tk.
10.03 as on September 30, 2023 and Tk. 10.57 as on June 30, 2023. NAV per unit at cost price was Tk.
11.18 as on September 30, 2023 and Tk. 11.70 as on June 30, 2023.
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EBLNRBMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. (0.02) for
July-September, 2023 as against Tk. (0.23) for July-September, 2022; NOCFPU was Tk. 0.00 for
July-September, 2023 as against Tk. 0.08 for July-September, 2022. NAV per unit at market price was Tk.
10.17 as on September 30, 2023 and Tk. 10.88 as on June 30, 2023. NAV per unit at cost price was Tk.
10.94 as on September 30, 2023 and Tk. 11.66 as on June 30, 2023.

PHPMF1: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. (0.02) for
July-September, 2023 as against Tk. (0.22) for July-September, 2022; NOCFPU was Tk. (0.02) for
July-September, 2023 as against Tk. (0.06) for July-September, 2022. NAV per unit at market price was Tk.
10.00 as on September 30, 2023 and Tk. 10.22 as on June 30, 2023. NAV per unit at cost price was Tk.
10.96 as on September 30, 2023 and Tk. 11.18 as on June 30, 2023.

POPULAR1MF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. (0.01) for
July-September, 2023 as against Tk. (0.21) for July-September, 2022; NOCFPU was Tk. (0.02) for
July-September, 2023 as against Tk. (0.07) for July-September, 2022. NAV per unit at market price was Tk.
10.00 as on September 30, 2023 and Tk. 10.26 as on June 30, 2023. NAV per unit at cost price was Tk.
10.98 as on September 30, 2023 and Tk. 11.25 as on June 30, 2023.

PRAGATIINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.36 for
July-September 2023 as against Tk. 1.67 (Restated) for July-September 2022; EPS was Tk. 3.01 for
January-September 2023 as against Tk. 4.63 (Restated) for January-September 2022. NOCFPS was Tk.
(2.52) for January-September 2023 as against Tk. 4.85 (Restated) for January-September 2022. NAV per
share was Tk. 56.69 as on September 30, 2023 and Tk. 59.01 as on December 31, 2022.

MEGHNAINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for
July-September, 2023 as against Tk. 0.24 for July-September, 2022; EPS was Tk. 1.08 for
January-September, 2023 as against Tk. 0.47 for January-September, 2022. NOCFPS was Tk. (0.32) for
January-September, 2023 as against Tk. (1.24) for January-September, 2022. NAV per share was Tk. 14.42
as on September 30, 2023 and Tk. 17.21 as on December 31, 2022.

EASTERNINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.59 for
July-September 2023 as against Tk. 0.88 for July-September 2022; EPS was Tk. 1.90 for
January-September 2023 as against Tk. 2.65 for January-September 2022. NOCFPS was Tk. (0.73) for
January-September 2023 as against Tk. 2.34 for January-September 2022. NAV per share was Tk. 51.45 as
on September 30, 2023 and Tk. 52.49 as on December 31, 2022. The company has informed that during the
quarter ended on 30 September 2023, Earnings Per Share (EPS) and Net Operating Cash Flow Per Share
(NOCFPS) decreased due to shortfall in net premium income compared to the corresponding same period of
the previous year i.e. 2022.

ABBANK: (Quarter 3) As per the un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.13 for July-September 2023 as against Tk. 0.11 for July-September 2022; Consolidated EPS was Tk.
0.55 for January-September 2023 as against Tk. 0.52 for January-September 2022. Consolidated NOCFPS
was Tk. 9.01 for January-September 2023 as against Tk. (18.66) for January-September 2022.
Consolidated NAV per share was Tk. 29.45 as on September 30, 2023 and Tk. 29.05 as on September 30,
2022. Reasons for deviation: EPS slightly increased mainly due to increase of Interest income/profit on
investments. NOCFPS increased mainly due to the increase of customer deposits.

PHOENIXFIN: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. (9.60)
for July-September 2023 as against Tk. (1.51) for July-September 2022; EPS was Tk. (23.07) for
January-September 2023 as against Tk. (1.50) for January-September 2022. NOCFPS was Tk. (1.56) for
January-September 2023 as against Tk. (1.29) for January-September 2022. NAV per share was Tk. (13.89)
as on September 30, 2023 and Tk. 9.18 as on December 31, 2022. The reason behind the decline in NAVPS
is reduced Net profit after tax to BDT (3,826.85) million and reduced Retained Earnings to BDT (5,391.27)
million.

USMANIAGL: (Quarter 1) As per un-audited financial statements of Usmania Glass Sheet Factory Ltd.,
EPS was Tk. (3.10) for July-September 2023 as against Tk. (0.28) for July-September 2022; NOCFPS was
Tk. (3.22) for July-September 2023 as against Tk. (0.84) for July-September 2022. NAV per share was Tk.
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73.87 as on September 30, 2023 and Tk. 82.88 as on September 30, 2022. Reasons for deviation in NAVPS
and NOCFPS: NAVPS has been decreased due to operating loss of the quarter.

BATASHOE: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. (1.19) for
July-September 2023 as against Tk. (4.31) for July-September 2022; EPS was Tk. 30.88 for
January-September 2023 as against Tk. 20.11 for January-September 2022. NOCFPS was Tk. 39.28 for
January-September 2023 as against Tk. 53.97 for January-September 2022. NAV per share was Tk. 272.54
as on September 30, 2023 and Tk. 252.16 as on December 31, 2022. Significant deviation in EPS and
NOCFPS: Earning per share (EPS) has been increased compare to last year mainly due to efficient
management of costs and net foreign exchange gain which resulted in better profitability during this period.

BRACBANK: (Quarter 3) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 1.34 for July-September, 2023 as against Tk. 0.99 for July-September, 2022; Consolidated EPS was
Tk. 3.26 for January-September, 2023 as against Tk. 2.35 for January-September, 2022. Consolidated
NOCFPS was Tk. 28.02 for January-September, 2023 as against Tk. 4.46 for January-September, 2022.
Consolidated NAV per share was Tk. 40.22 as on September 30, 2023 and Tk. 38.01 as on December 31,
2022.

ANWARGALV: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.10 for
July-September, 2023 as against Tk. 0.56 (Restated) for July-September, 2022. NOCFPS was Tk. 0.34 for
July-September, 2023 as against Tk. 0.52 (Restated) for July-September, 2022. NAV per share was Tk.
14.07 as on September 30, 2023 and Tk. 12.98 as on June 30, 2023.

EMERALDOIL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.47 for
July-September 2023 as against Tk. 0.22 for July-September 2022. NOCFPS was Tk. (0.21) for
July-September 2023 as against Tk. (0.77) for July-September 2022. NAV per share was Tk. (8.90) as on
September 30, 2023 and Tk. (10.56) as on September 30, 2022. Reason for significant deviation: 100%
Production capacity has been utilized during July-September 2023.

HAKKANIPUL: (Quarter 1) As per the Un-audited financial statements of the Company, EPS was Tk. 0.02
for July-September 2023 as against Tk. (0.45) for July-September 2022; NOCFPS was Tk. 1.12 for
July-September 2023 as against Tk. 0.17 for July-September 2022. NAV per share (with revaluation) was
Tk. 24.49 as on September 30, 2023 and Tk. 23.10 as on September 30, 2023. NAV per share (without
revaluation) was Tk. 11.44 as on September 30, 2023 and Tk. 9.60 as on September 30, 2023. Reason for
significant deviation in EPS and NOCFPS: EPS has been increased due to increase of sales revenue.
NOCFPS has been increased due to increase of collection from customers.

IBNSINA: (Quarter 1) As per the Un-audited financial statements of the Company, Consolidated EPS was
Tk. 5.22 for July-September 2023 as against Tk. 4.63 for July-September 2022. Consolidated NOCFPS was
Tk. 1.20 for July-September 2023 as against Tk. 6.75 for July-September 2022. Consolidated NAV per share
was Tk. 101.90 as on September 30, 2023 and Tk. 96.68 as on June 30, 2023.

BEXIMCO: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.79) for
July-September 2023 as against Tk. 3.83 for July-September 2022; NOCFPS was Tk. (2.69) for
July-September 2023 as against Tk. 2.94 for July-September 2022. NAV per share was Tk. 94.21 as on
September 30, 2023 and Tk. 95.41 as on September 30, 2022. Reasons for deviation in EPS and NOCFPS:
Due to declining in export and local demand the revenue abnormally decreased and also increased cost of
revenue due to disruption in international supply chain for crisis of US Dollar.

BXPHARMA: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 3.48 for July-September 2023 as against Tk. 3.24 for July-September 2022; Consolidated NOCFPS
was Tk. 6.07 for July-September 2023 as against Tk. 1.53 for July-September 2022. NAV per share was Tk.
101.40 as on September 30, 2023 and Tk. 94.25 as on September 30, 2022. Reasons for deviation in
NOCFPS: In the first quarter of comparable prior year, cash out flows for inventories were notably higher
because of strategic buildup of inventories to protect against any supply chain disruption. This, together with
improved working capital and revenue growth, resulted in a positive deviation in current period's Operating
Cash Flows per share.
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SPCERAMICS: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.01 for
July-September 2023 as against Tk. 0.10 for July-September 2022; NOCFPS was Tk. 0.25 for
July-September 2023 as against Tk. 0.88 for July-September 2022. NAV per share was Tk. 31.38 as on
September 30, 2023 and Tk. 31.69 as on September 30, 2022.

ADNTEL: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk.
0.69 for July-September 2023 as against Tk. 1.01 for July-September 2022; Consolidated NOCFPS was Tk.
0.47 for July-September 2023 as against Tk. 0.24 for July-September 2022. Consolidated NAV per share
was Tk. 31.23 as on September 30, 2023 and Tk. 30.54 as on June 30, 2023. Reason for deviation in
Revenue, EPS and NOCFPS: Last year same quarter includes full quarter revenue from a customer named
Bangladesh Police has been discontinued.

ECABLES: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.45) for
July-September 2023 as against Tk. 0.08 for July-September 2022; NOCFPS was Tk. 2.52 for
July-September 2023 as against Tk. 1.73 for July-September 2022. NAV per share was Tk. 343.89 as on
September 30, 2023 and Tk. 344.34 as on June 30, 2023.

BIFC: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. (1.70) for
July-September, 2022 as against Tk. (1.88) for July-September, 2021; EPS was Tk. (5.08) for
January-September, 2022 as against Tk. (6.37) for January-September, 2021. NOCFPS was Tk. (1.39) for
January-September, 2022 as against Tk. (2.28) for January-September, 2021. NAV per share was Tk.
(111.92) as on September 30, 2022 and Tk. (108.74) as on September 30, 2021.

BIFC: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (1.61) for
January-March, 2022 as against Tk. (2.25) for January-March, 2021; NOCFPS was Tk. 0.09 for
January-March, 2022 as against Tk. (0.83) for January-March, 2021. NAV per share was Tk. (108.44) as on
March 31, 2022 and Tk. (104.62) as on March 31, 2021.

POWERGRID: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (1.42)
(Basic) and (1.11) (Diluted) for July-September 2023 as against Tk. 1.46 (Basic) and 1.14 (Diluted) for
July-September 2022; NOCFPS was Tk. 6.08 for July-September 2023 as against Tk. 6.43 for
July-September 2022. NAV per share was Tk. 161.03 as on September 30, 2023 and Tk. 138.65 as on
September 30, 2022. Reasons for significant deviation: EPS for this quarter has decreased by Tk. 2.88 in
comparison to previous 1st quarter. The total income of the company has increased by BDT 347,840,743 and
the total expenses of the company has increased by BDT 2,398,690,806. The expenses has increased more
than the company's income.

JMISMDL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.08 for
July-September 2023 as against Tk. 0.65 for July-September 2022; NOCFPS was Tk. 1.22 for
July-September 2023 as against Tk. (2.30) for July-September 2022. NAV per share was Tk. 86.45 as on
September 30, 2023 and Tk. 86.37 as on June 30, 2023. Reason for deviation in EPS and NOCFPS: During
the reported period Net profit after Tax and Earning per Share (EPS) are decreased in comparison with
previous period due to: i) appreciation of US Dollar against BDT, effect from war between Ukraine and
Russia, increase of raw/packaging materials cost, utility cost and other related overhead.

ALLTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.22) for
July-September 2023 as against Tk. (1.97) for July-September 2022; NOCFPS was Tk. 0.24 for
July-September 2023 as against Tk. 0.29 for July-September 2022. NAV per share was Tk. 5.28 as on
September 30, 2023 and Tk. 6.78 as on September 30, 2022.

JHRML: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.54 for
July-September 2023 as against Tk. 0.53 for July-September 2022; NOCFPS was Tk. 0.12 for
July-September 2023 as against Tk. 0.91 for July-September 2022. NAV per share was Tk. 32.66 as on
September 30, 2023 and Tk. 32.12 as on June 30, 2023.

ISNLTD: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.09 for
July-September 2023 as against Tk. 0.14 for July-September 2022; NOCFPS was Tk. 0.33 for
July-September 2023 as against Tk. 0.33 for July-September 2022. NAV per share was Tk. 3.02 as on
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September 30, 2023 and Tk. 2.93 as on June 30, 2023.

ANLIMAYARN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.16) for
July-September 2023 as against Tk. 0.01 for July-September 2022; NOCFPS was Tk. 0.21 for
July-September 2023 as against Tk. 0.56 for July-September 2022. NAV per share was Tk. 10.27 as on
September 30, 2023 and Tk. 10.42 as on June 30, 2023.

CENTRALPHL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.05) for
July-September, 2023 as against Tk. (0.08) for July-September, 2022. NOCFPS was Tk. (0.00) for
July-September, 2023 as against Tk. 0.00 for July-September, 2022. NAV per share was Tk. 5.54 as on
September 30, 2023 and Tk. 5.59 as on June 30, 2023.

NAHEEACP: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.49 for
July-September 2023 as against Tk. 0.18 for July-September 2022; NOCFPS was Tk. 0.36 for
July-September 2023 as against Tk. 0.03 for July-September 2022. NAV per share was Tk. 19.55 as on
September 30, 2023 and Tk. 19.06 as on June 30, 2023.

NTC: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (3.88) for
July-September 2023 as against Tk. 1.54 for July-September 2022; NOCFPS was Tk. (16.78) for
July-September 2023 as against Tk. (9.11) for July-September 2022. NAV per share was Tk. (52.07) as on
September 30, 2023 and Tk. (48.19) as on June 30, 2023. The company also informed that EPS has been
decreased due to increase in cost and expenses. NOCFPS has been decreased due to increase of cash
expenses due to incremental wages and finance cost.

BBSCABLES: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.32) for
July-September 2023 as against Tk. 0.14 for July-September 2022; NOCFPS was Tk. 0.62 for
July-September 2023 as against Tk. 0.96 for July-September 2022. NAV per share was Tk. 32.68 as on
September 30, 2023 and Tk. 33.29 as on June 30, 2023. Reasons for deviations: EPS- EPS has decreased
due to the increase of COGS resulting from the increase of the price of raw materials, devaluation of BDT
against foreign currencies.

BBS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.19) for
July-September 2023 as against Tk. 0.04 for July-September 2022; NOCFPS was Tk. 0.42 for
July-September 2023 as against Tk. (0.27) for July-September 2022. NAV per share was Tk. 16.51 as on
September 30, 2023 and Tk. 16.70 as on June 30, 2023. Reasons for deviation: EPS decreased due to the
decrease of the revenue. NOCFPS increased due to the increase of the collection and decrease of the
payment to the Creditors.

KDSALTD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.50 for
July-September 2023 as against Tk. 0.70 for July-September 2022; NOCFPS was Tk. 4.69 for
July-September 2023 as against Tk. (1.54) for July-September 2022. NAV per share was Tk. 26.63 as on
September 30, 2023 and Tk. 26.13 as on June 30, 2023.

BSRMSTEEL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.21 for
July-September 2023 as against Tk. (0.93) for July-September 2022; NOCFPS was Tk. 4.86 for
July-September 2023 as against Tk. (2.93) for July-September 2022. NAV per share was Tk. 74.54 as on
September 30, 2023 and Tk. 73.32 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
for three month ended on 30th September 2023 is Tk. 1.21 against Tk. (0.93) for the same period of previous
year.

MIRAKHTER: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.27 for July-September 2023 as against Tk. 0.27 for July-September 2022; NOCFPS was Tk. 2.65 for
July-September 2023 as against Tk. 0.35 for July-September 2022. NAV per share was Tk. 50.07 as on
September 30, 2023 and Tk. 49.81 as on June 30, 2023.

OLYMPIC: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.81 for
July-September 2023 as against Tk. 2.33 for July-September 2022; NOCFPS was Tk. 4.42 for
July-September 2023 as against Tk. 4.32 for July-September 2022. NAV per share was Tk. 52.93 as on
September 30, 2023 and Tk. 49.16 as on September 30, 2022.
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BENGALWTL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.15 for
July-September 2023 as against Tk. 0.16 for July-September 2022; NOCFPS was Tk. 0.64 for
July-September 2023 as against Tk. 0.49 for July-September 2022. NAV per share was Tk. 25.83 as on
September 30, 2023 and Tk. 25.68 as on June 30, 2023.

MALEKSPIN: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 1.90 for July-September 2023 as against Tk. 1.21 for July-September 2022; Consolidated NOCFPS
was Tk. 2.29 for July-September 2023 as against Tk. (1.88) for July-September 2022. Consolidated NAV per
share was Tk. 48.67 as on September 30, 2023 and Tk. 46.77 as on June 30, 2023.

RAHIMAFOOD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.26
for July-September 2023 as against Tk. 0.21 for July-September 2022; NOCFPS was Tk. 1.16 for
July-September 2023 as against Tk. 0.72 for July-September 2022. NAV per share was Tk. 10.58 as on
September 30, 2023 and Tk. 9.77 as on September 30, 2022. Reasons for deviation in EPS and NOCFPS:
During the current period compared to the corresponding period of the previous year is due to profitable
business operation of the company during the current period which was absent during corresponding period
of the previous year.

LOVELLO: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.32 for
July-September 2023 as against Tk. 0.56 for July-September 2022; NOCFPS was Tk. 0.98 for
July-September 2023 as against Tk. 1.40 for July-September 2022. NAV per share was Tk. 13.25 as on
September 30, 2023 and Tk. 12.94 as on June 30, 2023. Reasons for significant deviation: EPS has been
reduced due to decreased of sales compared to the first quarter of the last financial year.

ARGONDENIM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.29
for July-September 2023 as against Tk. 0.19 for July-September 2022; NOCFPS was Tk. 3.01 for
July-September 2023 as against Tk. 2.20 for July-September 2022. NAV per share was Tk. 24.42 as on
September 30, 2023 and Tk. 24.13 as on June 30, 2023.

ETL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
0.01 for July-September 2023 as against Tk. (0.36) for July-September 2022; Consolidated NOCFPS was
Tk. (0.61) for July-September 2023 as against Tk. 0.54 for July-September 2022. Consolidated NAV per
share was Tk. 12.65 as on September 30, 2023 and Tk. 12.66 as on June 30, 2023.

JAMUNAOIL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 7.59 for
July-September 2023 as against Tk. 5.98 for July-September 2022; NOCFPS was Tk. 40.85 for
July-September 2023 as against Tk. 130.37 for July-September 2022. NAV per share was Tk. 213.29 as on
September 30, 2023 and Tk. 205.49 as on June 30, 2023. Reasons for deviations: EPS increased due to
increase in interest income of bank deposits during the current period comparing to previous year's same
period. NOCFPS decreased comparing 30.06.2023 due to increase of inventories and short term investment
during the period.

AGNISYSL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.28 for
July-September 2023 as against Tk. 0.38 for July-September 2022; NOCFPS was Tk. 0.31 for
July-September 2023 as against Tk. 0.42 for July-September 2022. NAV per share was Tk. 16.23 as on
September 30, 2023 and Tk. 15.65 as on September 30, 2022.

WMSHIPYARD: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. (0.02) for
January-March 2023 as against Tk. (0.04) for January-March 2022; EPS was Tk. (0.09) for July 2022-March
2023 as against Tk. (0.10) for July 2021-March 2022. NOCFPS was Tk. 0.83 for July 2022-March 2023 as
against Tk. 0.44 for July 2021-March 2022. NAV per share was Tk. 20.17 as on March 31, 2023 and Tk.
21.08 as on June 30, 2022.

CROWNCEMNT: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 2.32 for
July-September 2023 as against Tk. (0.36) for July-September 2022; NOCFPS was Tk. 0.93 for
July-September 2023 as against Tk. 2.98 for July-September 2022. NAV per share was Tk. 54.54 as on
September 30, 2023 and Tk. 52.22 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been increased due to sales growth and sales price increase compared to the First Quarter of the last
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year. Also, the Company has taken various measures to control costs. NOCFPS has been decreased mainly
due to outstanding freight payment of Tk. 1,207.30 million.

AAMRANET: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.24 for
July-September 2023 as against Tk. 0.99 (restated) for July-September 2022; NOCFPS was Tk. 0.27 for
July-September 2023 as against Tk. 0.66 (restated) for July-September 2022. NAV per share was Tk. 38.25
as on September 30, 2023 and Tk. 38.11 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS:
EPS has increased as the company's revenue has improved owing to more profitable IT support and
software services as well as internet sales.

AAMRATECH: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.19 for
July-September, 2023 as against Tk. 0.36 (Restated) for July-September, 2022. NOCFPS was Tk. (0.39) for
July-September, 2023 as against Tk. (0.36) (Restated) for July-September, 2022. NAV per share was Tk.
23.04 as on September 30, 2023 and Tk. 22.85 (Restated) as on June 30, 2023. Reasons for significant
deviation: EPS has been decreased due to Despite lower operating expenses, the company's revenue fell
substantially during the reporting period compared to the same period of last year.

BSRMLTD: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk.
2.20 for July-September 2023 as against Tk. (5.51) for July-September 2022; Consolidated NOCFPS was Tk.
13.11 for July-September 2023 as against Tk. 4.27 for July-September 2022. Consolidated NAV per share was
Tk. 142.67 as on September 30, 2023 and Tk. 140.46 as on June 30, 2023. Reasons for deviation in EPS and
NAVPS.

ZAHEENSPIN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.08)
for July-September 2023 as against Tk. 0.02 for July-September 2022; NOCFPS was Tk. (0.07) for
July-September 2023 as against Tk. 0.09 for July-September 2022. NAV per share was Tk. 5.02 as on
September 30, 2023 and Tk. 5.10 as on June 30, 2023. Reasons for deviation: EPS has been negative due
to a notable decrease in sales price and increase in cost of goods sold due to increase in raw materials price.
NOCFPS has been decreased due to decrease in collection against sales and receivables. NAV has been
decreased due to net loss/ negative EPS.

ACFL: Aman Cotton Fibrous Ltd. has further informed that due to unavoidable circumstances, the Board
Meeting of the Company will be held on November 14, 2023 at 4:00 PM instead of November 13, 2023 at
4:30 PM to consider, among others, un-audited financial statements of the Company for the First Quarter
(Q1) period ended September 30, 2023.

UNIQUEHRL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.36 for
July-September, 2023 as against Tk. 0.52 (restated) for July-September, 2022. NOCFPS was Tk. 1.37 for
July-September, 2023 as against Tk. 1.04 (restated) for July-September, 2022. NAV per share was Tk. 88.89 as
on September 30, 2023 and Tk. 88.51 as on June 30, 2023. The company has also informed that though
revenue has increased by 5%; increases in price of the electricity, gas and bank loan interest rates have
negatively impacted on EPS of the reporting period. Moreover, there has been an unrealized loss on investment
in quoted shares which amounts to Taka 47,372,110 with a negative impact of Taka 0.16 earnings per share of
the Company.

CVOPRL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.10 for
July-September 2023 as against Tk. (0.86) for July-September 2022; NOCFPS was Tk. 3.57 for
July-September 2023 as against Tk. (1.69) for July-September 2022. NAV per share was Tk. 9.37 as on
September 30, 2023 and Tk. 8.27 as on June 30, 2023. Reasons for deviations: EPS has increased due to
increased turnover of the company during the period based on starting sales of new product Hydrocarbon
Solvent (SBPS) with use of new raw material Naphtha. NOCFPS has increased during the period due to
increased collection from customers than payment to Suppliers, employees and operating expenses.

NPOLYMER: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 0.60 for July-September 2023 as against Tk. 0.03 for July-September 2022; Consolidated NOCFPS
was Tk. 1.74 for July-September 2023 as against Tk. 3.72 for July-September 2022. Consolidated NAV per
share was Tk. 30.32 as on September 30, 2023 and Tk. 29.71 as on June 30, 2023. Reasons for deviation:
EPS has been increased significantly due to foreign exchange loss has been decreased in this period
compared to the previous period. NOCFPS has been decreased due to collection from sales and others has
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been decreased in this period compared to the previous period.

LRBDL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.13 for
July-September, 2023 as against Tk. 0.55 for July-September, 2022. NOCFPS was Tk. 0.14 for
July-September, 2023 as against Tk. 0.92 for July-September, 2022. NAV per share (with revaluation) was
Tk. 38.49 as on September 30, 2023 and Tk. 38.36 as on June 30, 2023, NAV per share (without
revaluation) was Tk. 34.48 as on September 30, 2023 and Tk. 34.35 as on June 30, 2023.

BDTHAIFOOD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.15
for July-September 2023 as against Tk. 0.32 for July-September 2022; NOCFPS was Tk. 0.81 for
July-September 2023 as against Tk. 0.10 for July-September 2022. NAV per share was Tk. 14.29 as on
September 30, 2023 and Tk. 14.43 as on September 30, 2022.

APEXFOOT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.72 for
July-September 2023 as against Tk. 2.43 for July-September 2022; NOCFPS was Tk. 53.43 for
July-September 2023 as against Tk. 42.66 for July-September 2022. NAV per share was Tk. 241.36 as on
September 30, 2023 and Tk. 239.64 as on June 30, 2023. Reason for variance in EPS, NOCFPS and NAV:
The company has also informed that during first quarter of 2023-24 the company's net sales revenue
decreased compared with the last year same period which was not possible to make up with cost control in
all areas of operations.

MATINSPINN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (1.01)
for July-September 2023 as against Tk. 2.07 for July-September 2022; NOCFPS was Tk. (3.89) for
July-September 2023 as against Tk. 5.95 for July-September 2022. NAV per share was Tk. 59.03 as on
September 30, 2023 and Tk. 60.04 as on June 30, 2023. Reasons for significant deviation: Compare to
same period last year, sales revenue in current period decreased mainly due to average sales price has
been decreased and cost of sales increased which effect to reduce gross profit margin and net profit ratio.

PREMIERCEM: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 0.54 for July-September 2023 as against Tk. (2.53) for July-September 2022; Consolidated
NOCFPS was Tk. 2.90 for July-September 2023 as against Tk. 2.80 for July-September 2022. Consolidated
NAV per share was Tk. 59.87 as on September 30, 2023 and Tk. 59.33 as on June 30, 2023.

BEACONPHAR: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.60
for July-September 2023 as against Tk. 0.99 for July-September 2022; NOCFPS was Tk. 0.66 for
July-September 2023 as against Tk. 0.03 for July-September 2022. NAV per share was Tk. 27.32 as on
September 30, 2023 and Tk. 26.72 as on September 30, 2022.

SIMTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.21 for
July-September, 2023 as against Tk. 0.24 for July-September, 2022. NOCFPS was Tk. 0.74 for
July-September, 2023 as against Tk. 1.01 for July-September, 2022. NAV per share was Tk. 22.62 as on
September 30, 2023 and Tk. 22.41 as on June 30, 2023. Reasons for significant deviation: EPS has been
decreased as compared to the previous year due to increase in Operational Expenses and Financial
Expenses. NOCFPS has been decreased due to increase in Payment to suppliers compared to the same
period of the previous year.

ACIFORMULA: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 1.64 for July-September 2023 as against Tk. 1.55 for July-September 2022; Consolidated NOCFPS
was Tk. 3.86 for July-September 2023 as against Tk. (18.65) for July-September 2022. Consolidated NAV
per share was Tk. 66.21 as on September 30, 2023 and Tk. 64.57 as on June 30, 2023. Reasons for
deviation in EPS, NAVPS and NOCFPS: Consolidated revenue increased mainly due to higher sales in CC
& PH, Contract Manufacturing business.

KOHINOOR: (Quarter 1) As per the un-audited financial statements of the Company,Basic EPS was Tk.
3.26 for July-September 2023 as against Tk. 2.66 for July-September 2022;Diluted EPS was Tk. 2.96 for
July-September 2023 as against Tk. 2.42 for July-September 2022; NOCFPS was Tk. 11.03 for
July-September 2023 as against Tk. (11.49) for July-September 2022.Diluted NOCFPS was Tk. 10.03 for
July-September 2023 as against Tk. (10.44) for July-September 2022.NAV per share was Tk. 62.03 as on
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September 30, 2023 and Tk. 59.46 as on September 30, 2022. Diluted NAV per share was Tk. 56.39 as on
September 30, 2023 and Tk. 54.05 as on September 30, 2022. NOCFPS has been increased due to
decrease in suppliers payment and increase in accrued liabilities.

)

ACI: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
(2.07) for July-September 2023 as against Tk. (3.75) for July-September 2022; Consolidated NOCFPS was
Tk. (34.28) for July-September 2023 as against Tk. (81.38) for July-September 2022. Consolidated NAV per
share was Tk. 111.09 as on September 30, 2023 and Tk. 113.67 as on June 30, 2023.

DULAMIACOT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.26)
for July-September 2023 as against Tk. (0.17) for July-September 2022; NOCFPS was Tk. (0.13) for
July-September 2023 as against Tk. (0.08) for July-September 2022. NAV per share was Tk. (39.46) as on
September 30, 2023 and Tk. (38.51) as on September 30, 2022. Reasons for deviation in EPS and
NOCFPS: Due to temporary shutdown of factory, EPS and NOCFPS of the company has been negative.
However, the scrip is suspended in CSE.

INTRACO: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.31 for July-September 2023 as against Tk. 0.51 for July-September 2022; Consolidated NOCFPS was
Tk. 0.52 for July-September 2023 as against Tk. 0.56 for July-September 2022. Consolidated NAV per share
was Tk. 12.46 as on September 30, 2023 and Tk. 12.72 as on September 30, 2022.

SHEPHERD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.52) for
July-September 2023 as against Tk. 0.26 for July-September 2022; NOCFPS was Tk. 1.30 for
July-September 2023 as against Tk. (0.13) for July-September 2022. NAV per share was Tk. 14.64 as on
September 30, 2023 and Tk. 15.16 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been decreased due to increase of utility bills like gas and electricity bill cost, materials and other
expenses, factory overhead cost, AIT deduction from export proceeds, foreign currency gain/(loss) and
financial expenses. NOCFPS has been increased due to increase in cash receipts from customers and
others.

SINOBANGLA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.31
for July-September 2023 as against Tk. 0.33 for July-September 2022; NOCFPS was Tk. (0.91) for
July-September 2023 as against Tk. (2.24) for July-September 2022. NAV per share was Tk. 28.65 as on
September 30, 2023 and Tk. 28.34 as on June 30, 2023. The significant deviation in NOCFPS is due to
charge of raw materials procurement policy.

SKTRIMS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.51 for
July-September 2023 as against Tk. 0.32 for July-September 2022; NOCFPS was Tk. 0.55 for
July-September 2023 as against Tk. 0.18 for July-September 2022. NAV per share was Tk. 15.95 as on
September 30, 2023 and Tk. 15.58 as on September 30, 2022.

AMCL (PRAN): (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.71
for July-September 2023 as against Tk. 1.95 for July-September 2022. NOCFPS was Tk. 9.99 for
July-September 2023 as against Tk. 5.72 for July-September 2022. NAV per share was Tk. 90.46 as on
September 30, 2023 and Tk. 88.59 as on June 30, 2023.

AMANFEED: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.35 for
July-September 2023 as against Tk. 0.14 for July-September 2022; NOCFPS was Tk. 0.31 for
July-September 2023 as against Tk. 0.09 for July-September 2022. NAV per share was Tk. 28.72 as on
September 30, 2023 and Tk. 28.37 as on June 30, 2023.

BDCOM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.35 for
July-September 2023 as against Tk. 0.32 for July-September 2022; NOCFPS was Tk. 0.17 for
July-September 2023 as against Tk. 0.26 for July-September 2022. NAV per share was Tk. 16.41 as on
September 30, 2023 and Tk. 16.06 as on June 30, 2023.

HFL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for
July-September 2023 as against Tk. 0.30 for July-September 2022; NOCFPS was Tk. (2.66) for
July-September 2023 as against Tk. 1.77 for July-September 2022. NAV per share was Tk. 37.82 as on
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September 30, 2023 and Tk. 37.71 as on June 30, 2023. Clarifications for deviation of EPS, NAV and
NOCFP.

FINEFOODS: (Quarter 1) As per the un-audited financial statements of the Company., EPS was Tk. 0.018 for
July-September 2023 as against Tk. 0.016 for July-September 2022; NOCFPS was Tk. (0.049) for
July-September 2023 as against Tk. (0.162) for July-September 2022. NAV per share was Tk. 10.57 as on
September 30, 2023 and Tk.10.65 as on September 30, 2022. Reasons for significant deviation in EPS,
NOCFPS and NAVPS: EPS has been increased due to increase in sales revenue. NOCFPS has been
impacted due to decrease in payment of production materials. NAVPS has been increased due to decrease in
Current Liabilities.

SILVAPHL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.06) for
July-September 2023 as against Tk. 0.19 for July-September 2022; NOCFPS was Tk. 0.08 for
July-September 2023 as against Tk. 0.28 for July-September 2022. NAV per share was Tk. 17.04 as on
September 30, 2023 and Tk. 17.10 as on June 30, 2023.

SALAMCRST: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.03 for
July-September 2023 as against Tk. 0.12 for July-September 2022; NOCFPS was Tk. (51.12) for
July-September 2023 as against Tk. (26.32) for July-September 2022. NAV per share was Tk. 18.58 as on
September 30, 2023 and Tk. 18.55 as on June 30, 2023. Reasons for Deviation: EPS: The increase in
Finance Cost can be attributed to the decrease in EPS compared to the corresponding previous period.
NOCFPS: The decrease in collection from the customers and increase in payment to the suppliers have
resulted in a significant decrease in NOCFPS compared to the corresponding previous period.

ACMELAB: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 3.11 for
July-September 2023 as against Tk. 2.93 for July-September 2022; NOCFPS was Tk. 2.93 for
July-September 2023 as against Tk. 2.52 for July-September 2022. NAV per share was Tk. 113.20 as on
September 30, 2023 and Tk. 110.09 as on June 30, 2023.

VFSTDL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.02 for
July-September 2023 as against Tk. 0.23 for July-September 2022; NOCFPS was Tk. 0.03 for
July-September 2023 as against Tk. 0.24 for July-September 2022. NAV per share was Tk. 20.09 as on
September 30, 2023 and Tk. 19.59 as on September 30, 2022.

DSSL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for
July-September 2023 as against Tk. 0.17 for July-September 2022; NOCFPS was Tk. 0.13 for
July-September 2023 as against Tk. 0.33 for July-September 2022. NAV per share was Tk. 18.17 as on
September 30, 2023 and Tk. 18.06 as on June 30, 2023.

RANFOUNDRY: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.16
for July-September 2023 as against Tk. 1.15 for July-September 2022. NOCFPS was Tk. 0.70 for
July-September 2023 as against Tk. 0.57 for July-September 2022. NAV per share was Tk. 33.21 as on
September 30, 2023 and Tk. 32.06 as on June 30, 2023.

MJLBD: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
2.70 for July-September, 2023 as against Tk. 2.11 for July-September, 2022; Consolidated NOCFPS was
Tk. 2.65 for July-September, 2023 as against Tk. (1.09) for July-September, 2022. Consolidated NAV per
share was Tk. 47.01 as on September 30, 2023 and Tk. 44.27 as on June 30, 2023.

NFML: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.09) for
July-September 2023 as against Tk. 0.04 for July-September 2022; NOCFPS was Tk. 0.10 for
July-September 2023 as against Tk. 0.12 for July-September 2022. NAV per share was Tk. 11.69 as on
September 30, 2023 and Tk. 11.78 as on June 30, 2023. Reasons for deviation in EPS, NOCFPS and
NAVPS: EPS has been decreased significantly compared to the prior period as the Company's revenue
growth declined significantly and the increase of raw materials cost due to the disruption in the international
supply chain for crisis of US Dollars and financial expenses like bank interest rates.

)

MHSML: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.15 for
July-September, 2023 as against Tk. 0.33 for July-September, 2022; NOCFPS was Tk. 2.26 for
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July-September, 2023 as against Tk. 0.06 for July-September, 2022. NAV per share was Tk. 19.44 as on
September 30, 2023 and Tk. 19.29 as on June 30, 2023. Reasons for deviation: Increase of financial cost,
Utility Cost, Raw Materials Cost and Low yarn selling prices for this reason Net profit and EPS decreased in
the current period compared with the same period of the previous year.

DESCO: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (3.82) for
July-September 2023 as against Tk. 0.29 for July-September 2022; NOCFPS was Tk. 2.94 for
July-September 2023 as against Tk. 5.82 for July-September 2022. NAV per share was Tk. 46.81 as on
September 30, 2023 and Tk. 50.62 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS:): EPS
has decreased due to foreign exchange fluctuation loss and sharp fall in distribution revenue due to the
disproportional increase in bulk and retail tariff (electricity price). In the un-audited financial period, bulk tariff
increased by 28.08% while retail tariff increased by 15.76%. NOCFPS has been decreased due to lower
receipt from distribution revenue.

Y

EGEN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.45 for
July-September 2023 as against Tk. 0.42 for July-September 2022; NOCFPS was Tk. (0.78) for
July-September 2023 as against Tk. 0.29 for July-September 2022. NAV per share was Tk. 22.95 as on
September 30, 2023 and Tk. 22.50 as on June 30, 2023. Reasons for deviation in NOCFPS: The supplier
payment pertinent to data center solutions during this 1st quarter was more than the accounts receivable of
data center solutions which ultimately leads to decrease in NOCFPS.

DESHBANDHU: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.09 for
July-September 2023 as against Tk. 0.08 for July-September 2022; NOCFPS was Tk. 0.24 for
July-September 2023 as against Tk. 0.17 for July-September 2022. NAV per share was Tk. 19.29 as on
September 30, 2023 and Tk. 19.20 as on June 30, 2023.

BDAUTOCA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.07 for
July-September 2023 as against Tk. 0.29 for July-September 2022; NOCFPS was Tk. (0.11) for
July-September 2023 as against Tk. 0.17 for July-September 2022. NAV per share was Tk. 7.37 as on
September 30, 2023 and Tk. 7.36 as on September 30, 2022. Reasons for deviation in EPS, NOCFPS and
NAVPS.

DOREENPWR: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. 1.80 for July-September 2023 as against Tk. 1.99 for July-September 2022; Consolidated NOCFPS was
Tk. (6.07) for July-September 2023 as against Tk. (6.05) for July-September 2022. Consolidated NAV per
share with revaluation was Tk. 52.28 as on September 30, 2023 and Tk. 50.47 as on June 30, 2023. Reasons
for deviation in EPS and NOCFPS: EPS has decreased for significant increase in finance cost of a subsidiary
company (CPGL) for increase in interest rate compared to last year. NOCFPS has decreased mainly due to
increase in suppliers payments for strategic inventory built-up as well as decrease in receipt of revenue bill
from BPDB.

SHASHADNIM: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.27 for July-September, 2023 as against Tk. 0.56 for July-September, 2022. Consolidated NOCFPS was
Tk. 0.56 for July-September, 2023 as against Tk. 0.44 for July-September, 2022. Consolidated NAV per share
was Tk. 40.85 as on September 30, 2023 and Tk. 40.57 as on June 30, 2023. Reasons for deviation in EPS:
a) Cost of goods sold increased remarkably during the period in comparison with same period of last year due
to significant increase of Gas Bill, Electricity Bill BEPZA lease rent and increase of other component of cost of
production.

SAFKOSPINN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (4.90) for
July-September 2023 as against Tk. (0.16) for July-September 2022; NOCFPS was Tk. (0.08) for
July-September 2023 as against Tk. 0.52 for July-September 2022. NAV per share was Tk. 11.05 as on
September 30, 2023 and Tk. 21.44 as on June 30, 2022.

GQBALLPEN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (1.09) for
July-September 2023 as against Tk. (1.04) for July-September 2022; NOCFPS was Tk. (1.14) for
July-September 2023 as against Tk. 0.01 for July-September 2022. NAV per share was Tk. 119.23 as on
September 30, 2023 and Tk. 120.06 as on June 30, 2023. Reasons for deviation in EPS: The main reason
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of negative EPS is that the prices of raw materials and other materials have increased significantly and
recently increased of dollar exchange rate, the Company has made a significant amount of operating loss
during the period and made the negative net operating cash flow this period. The cumulative effect is
reflected in the EPS.

KPCL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.16 for
July-September 2023 as against Tk. (1.97) for July-September 2022; NOCFPS was Tk. 0.13 for
July-September 2023 as against Tk. (1.81) for July-September 2022. NAV per share was Tk. 19.35 as on
September 30, 2023 and Tk. 19.19 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been increased compared to the same quarter of last year due to higher generation of electricity.

ZAHINTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.49) for
July-September 2023. NOCFPS was Tk. 1.27 for July-September 2023. NAV per share was Tk. 9.53 as on
September 30, 2023 and Tk. 10.01 as on June 30, 2023.

FORTUNE: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.20 for
July-September 2023 as against Tk. 1.07 for July-September 2022; NOCFPS was Tk. 0.52 for
July-September 2023 as against Tk. 0.68 for July-September 2022. NAV per share was Tk. 14.77 as on
September 30, 2023 and Tk. 14.56 as on June 30, 2023.

IBP: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.01 for
July-September, 2023 as against Tk. 0.17 for July-September, 2022. NOCFPS was Tk. 0.09 for
July-September, 2023 as against Tk. 0.02 for July-September, 2022. NAV per share was Tk. 13.97 as on
September 30, 2023 and Tk. 13.96 as on June 30, 2023. Reasons for deviation: EPS has been decreased
as compared to the same period of the previous year due to decrease in sales revenue and also increase in
production cost for increase in all raw material prices and significant volatility of the foreign currency market.
NOCFPS has been increased during the period due to increased collection from customers than payment to
Suppliers.

APEXSPINN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.89 for
July-September 2023 as against Tk. 0.62 for July-September 2022; NOCFPS was Tk. 7.00 for
July-September 2023 as against Tk. 9.20 for July-September 2022. NAV per share was Tk. 65.23 as on
September 30, 2023 and Tk. 64.37 as on June 30, 2023.

IFADAUTOS: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.01 for
July-September 2023 as against Tk. (0.78) for July-September 2022; NOCFPS was Tk. 0.48 for
July-September 2023 as against Tk. 0.12 for July-September 2022. NAV per share was Tk. 37.92 as on
September 30, 2023 and Tk. 37.91 as on June 30, 2023.

SONARGAON: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.08) for
July-September 2023 as against Tk. 0.10 for July-September 2022. NOCFPS was Tk. (0.10) for
July-September 2023 as against Tk. 0.11 for July-September 2022. NAV per share was Tk. 18.96 as on
September 30, 2023 and Tk. 19.04 as on June 30, 2023.

PDL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.03 for
July-September 2023 as against Tk. 0.08 for July-September 2022; NOCFPS was Tk. (0.03) for
July-September 2023 as against Tk. 0.05 for July-September 2022. NAV per share was Tk. 13.61 as on
September 30, 2023 and Tk. 13.58 as on June 30, 2023. Reasons for deviation: EPS and NOCFPS have
decreased due to increase in raw materials costing and other overheads as well as insufficient supply of
Gas.

ORIONINFU: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.66 for
July-September 2023 as against Tk. 0.63 for July-September 2022. NOCFPS was Tk. 0.08 for
July-September 2023 as against Tk. 0.06 for July-September 2022. NAV per share was Tk. 14.94 as on
September 30, 2023 and Tk. 14.32 as on June 30, 2023.

ORIONPHARM: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 0.76 for July-September 2023 as against Tk. 0.72 for July-September 2022; Consolidated NOCFPS
was Tk. 3.89 for July-September 2023 as against Tk. 2.25 for July-September 2022. Consolidated NAV per
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share (including revaluation surplus) was Tk. 89.65 as on September 30, 2023 and Tk. 88.99 as on June 30,
2023. Consolidated NAV per share (excluding revaluation surplus) was Tk. 81.82 as on September 30, 2023
and Tk. 81.15 as on June 30, 2023.

SPCL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
2.24 for July-September 2023 as against Tk. 0.42 for July-September 2022; Consolidated NOCFPS was Tk.
1.80 for July-September 2023 as against Tk. 0.01 for July-September 2022. Consolidated NAV per share
was Tk. 38.94 as on September 30, 2023 and Tk. 36.71 as on June 30, 2023. Reason for Significant
Deviation: EPS: The underlying reasons for that significant deviation can be attributed to the rise in revenue
as well as profits of subsidiary Company. The 90% subsidiary refinery business had to face major setbacks
in operation due to an acute shortage of raw materials.

GENNEXT: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.27) for
July-September 2023 as against Tk. (0.01) (restated) for July-September 2022; NOCFPS was Tk. (0.39) for
July-September 2023 as against Tk. 0.28 (restated) for July-September 2022. NAV per share was Tk. 11.62
as on September 30, 2023 and Tk. 11.88 (restated) as on June 30, 2023. Reasons for deviation in EPS,
NOCFPS and NAVPS: EPS and NOCFPS have been decreased due to world economic recession and
Ukraine-Russia war the export order significantly dropped during this period compare to previous period.
NAVPS has decreased due to net loss incurred in this period compare to previous year's same period.

GBBPOWER: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.30) for
July-September 2023 as against Tk. 0.25 for July-September 2022; NOCFPS was Tk. 0.07 for
July-September 2023 as against Tk. 0.23 for July-September 2022. NAV per share was Tk. 20.72 as on
September 30, 2023 and Tk. 20.59 as on September 30, 2022. Reasons for deviations in EPS and NOCFPS:
EPS has decreased due to expiration of power purchase agreement with Bangladesh Power Development
Board (BPDB) from June 17, 2023. All of Power Generation units are in stopped position since then and
NOCFPS has decreased due to the payment for cost and Expenses increased significantly during that period.

MLDYEING: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.01 for
July-September 2023 as against Tk. 0.15 for July-September 2022; NOCFPS was Tk. (0.12) for
July-September 2023 as against Tk. 0.13 for July-September 2022. NAV per share was Tk. 13.35 as on
September 30, 2023 and Tk. 13.34 as on June 30, 2023.

GOLDENSON: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. (0.11) for July-September 2023 as against Tk. (0.22) for July-September 2022; Consolidated
NOCFPS was Tk. (0.36) for July-September 2023 as against Tk. (0.06) for July-September 2022.
Consolidated NAV per share was Tk. 18.88 as on September 30, 2023 and Tk. 18.99 as on June 30, 2023.

DAFODILCOM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.20 for
July-September 2023 as against Tk. 0.22 for July-September 2022; NOCFPS was Tk. 0.86 for
July-September 2023 as against Tk. 0.19 for July-September 2022. NAV per share was Tk. 13.73 as on
September 30, 2023 and Tk. 13.53 as on June 30, 2023.

RNSPIN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.02) for
July-September 2023 as against Tk. (0.02) for July-September 2022; NOCFPS was Tk. (0.01) for
July-September 2023 as against Tk. (0.01) for July-September 2022. NAV per share was Tk. (0.04) as on
September 30, 2023 and Tk. (0.02) as on June 30, 2023.

ESQUIRENIT: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. (0.49) for July-September 2023 as against Tk. 0.09 for July-September 2022; Consolidated NOCFPS
was Tk. (0.95) for July-September 2023 as against Tk. 2.57 for July-September 2022. Consolidated NAV per
share with revaluation was Tk. 64.80 as on September 30, 2023 and Tk. 65.31 as on June 30, 2023.
Consolidated NAV per share without revaluation was Tk. 37.08 as on September 30, 2023 and Tk. 37.59 as
on June 30, 2023. Reasons for deviation in EPS, NAVPS and NOCFPS: EPS, NAVPS with and without
revaluation have been decreased due to net loss. NOCFPS has been decreased due to decrease in revenue
and net profit.

)

ACFL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.03 for
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July-September 2023 as against Tk. 0.31 for July-September 2022; NOCFPS was Tk. (1.58) for
July-September 2023 as against Tk. 0.92 for July-September 2022. NAV per share was Tk. 34.53 as on
September 30, 2023 and Tk. 34.50 as on June 30, 2023. Reasons for deviation in EPS& NOCFPS: EPS has
been decreased due to increase in raw cotton price, gas price and decrease in sales. NOCFPS has been
decreased due to increase in supplier payment and decrease in sales.

ADVENT: (Quarter 1) As per un-audited financial statements of the Company., EPS was Tk. 0.35 for
July-September 2023 as against Tk. 0.41 for July-September 2022; NOCFPS was Tk. 0.45 for
July-September 2023 as against Tk. 0.47 for July-September 2022. NAV per share was Tk. 15.37 as on
September 30, 2023 and Tk. 15.02 as on June 30, 2023.

TITASGAS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.07 for
July-September 2023 as against Tk. 0.33 for July-September 2022; NOCFPS was Tk. 6.71 for July-September
2023 as against Tk. 1.50 for July-September 2022. NAV per share was Tk. 72.01 as on September 30, 2023
and Tk. 71.75 as on June 30, 2023. The significant change in NOCFPS is basically due to collection of gas
sales in respect of relative payments against purchase liability was higher than that of the previous period.

RUNNERAUTO: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. (2.27) for July-September 2023 as against Tk. (0.81) for July-September 2022; Consolidated
NOCFPS was Tk. 8.38 for July-September 2023 as against Tk. 5.45 for July-September 2022. Consolidated
NAV per share was Tk. 60.36 as on September 30, 2023 and Tk. 62.62 as on June 30, 2023. Reasons for
deviation in EPS, NOCFPS and NAVPS: EPS has been decreased due to decline in revenue of the company
caused by significant drop in the 2-wheeler business though 3-wheeler business has started to recover.
NOCFPS has been increased due to the increased collection of 3-wheeler business. NAVPS has been
decreased due to negative profitability.

BARKAPOWER: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS
was Tk. 0.22 for July-September 2023 as against Tk. (0.94) for July-September 2022; Consolidated
NOCFPS was Tk. 1.70 for July-September 2023 as against Tk. 0.14 for July-September 2022. Consolidated
NAV per share was Tk. 22.21 as on September 30, 2023 and Tk. 21.99 as on June 30, 2023.

NAVANACNG: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.03 for July-September 2023 as against Tk. 0.04 for July-September 2022; Consolidated NOCFPS was
Tk. (0.80) for July-September 2023 as against Tk. (0.21) for July-September 2022. Consolidated NAV per
share was Tk. 31.78 as on September 30, 2023 and Tk. 31.75 as on June 30, 2023. Reasons for deviation
in EPS and NOCFPS: The company's gross profit has decreased due to a combination of factors,
specifically, the dollar crisis and a shortage of materials within the subsidiaries.

NAVANAPHAR: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.11 for
July-September 2023 as against Tk. 0.91 for July-September 2022. NOCFPS was Tk. 1.19 for
July-September 2023 as against Tk. 1.18 for July-September 2022. NAV per share was Tk. 41.73 as on
September 30, 2023 and Tk. 40.71 as on June 30, 2023. Reasons for deviation in EPS: Increase in Sales
Revenue and efficient usages of material resulted in increased gross profit for the reporting period which
resulted in the increment of EPS as well.

BPPL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
(0.04) for July-September 2023 as against Tk. (2.27) for July-September 2022; Consolidated NOCFPS was
Tk. (1.64) for July-September 2023 as against Tk. 15.78 for July-September 2022. Consolidated NAV per
share was Tk. 26.77 as on September 30, 2023 and Tk. 26.81 as on June 30, 2023. Reasons for deviation
in EPS and NOCFPS.

METROSPIN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.73) for
July-September 2023 as against Tk. 0.51 for July-September 2022; NOCFPS was Tk. 0.08 for
July-September 2023 as against Tk. 0.89 for July-September 2022. NAV per share was Tk. 16.14 as on
September 30, 2023 and Tk. 16.87 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been decreased due to decrease in unit price of finished goods, increased of Cost of Goods Sold,
operational and utility cost including financial charges compare to the previous year.

ITC: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.60 fo
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July-September 2023 as against Tk. 0.46 for July-September 2022; NOCFPS was Tk. 1.22 for
July-September 2023 as against Tk. 1.01 for July-September 2022. NAV per share was Tk. 19.60 as on
September 30, 2023 and Tk. 19.00 as on June 30, 2023.

SAIHAMTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.07 for
July-September 2023 as against Tk. 0.31 for July-September 2022; NOCFPS was Tk. (0.88) for
July-September 2023 as against Tk. 0.56 for July-September 2022. NAV per share was Tk. 41.94 as on
September 30, 2023 and Tk. 43.75 as on September 30, 2022.

DELTASPINN: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. (0.09) for July-September 2023 as against Tk. 0.02 for July-September 2022; Consolidated NOCFPS
was Tk. 0.05 for July-September 2023 as against Tk. 0.02 for July-September 2022. Consolidated NAV
(including revaluation) per share was Tk. 12.82 as on September 30, 2023 and Tk. 12.90 as on June 30,
2023. Reasons for deviation in EPS: Due to heavy fluctuation in the US Dollar to Taka rate, the price of basic
raw materials, i.e. raw cotton has increased manifold. Besides there has been an increase in tariff of Titas
Gas more than 87% since February, 2023.

SAIHAMCOT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.13 for
July-September 2023 as against Tk. 0.36 for July-September 2022; NOCFPS was Tk. (0.40) for
July-September 2023 as against Tk. (4.02) for July-September 2022. NAV per share was Tk. 36.12 as on
September 30, 2023 and Tk. 37.06 as on September 30, 2022.

BSCCL: (Quarter 1) As per the un-audited financial statements of the Company, Basic EPS was Tk. 3.88 for
July-September 2023 as against Tk. 4.33 for July-September 2022; Diluted EPS was Tk. 3.22 for
July-September 2023 as against Tk. 3.60 for July-September 2022; NOCFPS was Tk. 5.23 for
July-September 2023 as against Tk. 6.04 for July-September 2022. NAV per share was Tk. 88.94 as on
September 30, 2023 and Tk. 85.05 as on June 30, 2023. Reasons for deviation EPS, NOCFPS and NAVPS.

KAY&QUE: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.06 for
July-September, 2023 as against Tk. 0.14 for July-September, 2022; NOCFPS was Tk. (0.54) for
July-September, 2023 as against Tk. (0.75) for July-September, 2022. NAV per share was Tk. 76.19 as on
September 30, 2023 and Tk. 73.96 as on September 30, 2022.

BPML: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.93 for
July-September 2023 as against Tk. 1.20 for July-September 2022; NOCFPS was Tk. 5.70 for
July-September 2023 as against Tk. (7.48) for July-September 2022. NAV per share was Tk. 78.48 as on
September 30, 2023 and Tk. 77.54 as on June 30, 2023. EPS has been decreased due to increase in
interest rate of borrowings. NOCFPPS has been increased due to increase in collection of trade and other
receivables.

WATACHEM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.36 for
July-September 2023 as against Tk. 0.29 for July-September 2022; NOCFPS was Tk. 5.29 for
July-September 2023 as against Tk. 4.17 for July-September 2022. NAV per share was Tk. 62.85 as on
September 30, 2023 and Tk. 62.51 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been increased due to decrease in cost of sales. NOCFPS has been increased during the period due to
increase in Sales & Trade Debtors collection compared to payments.

MEGHNACEM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.13 for
July-September, 2023 as against Tk. 0.31 for July-September, 2022; NOCFPS was Tk. (30.51) for
July-September, 2023 as against Tk. 7.04 for July-September, 2022. NAV per share was Tk. 50.71 as on
September 30, 2023 and Tk. 50.58 as on June 30, 2023.

QUASEMIND: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.14 for
July-September 2023 as against Tk. 0.05 for July-September 2022; NOCFPS was Tk. 0.06 for
July-September 2023 as against Tk. 0.17 for July-September 2022. NAV per share was Tk. 27.89 as on
September 30, 2023 and Tk. 27.74 as on June 30, 2023. Reasons for significant deviation: EPS has been
increased compared to the same period of previous year due to higher revenue in this period. NOCFPS has
been decreased as the company paid more than received from operation during the period.
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MONNOFABR: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.03
for July-September, 2023 as against Tk. 0.03 for July-September, 2022. NOCFPS was Tk. (0.61) for
July-September, 2023 as against Tk. (0.48) for July-September, 2022. NAV per share was Tk. 25.45 as on
September 30, 2023 and Tk. 25.42 as on June 30, 2023.

FARCHEM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.02 for
July-September 2023 as against Tk. (0.06) for July-September 2022; NOCFPS was Tk. (0.68) for
July-September 2023 as against Tk. (0.90) for July-September 2022. NAV per share was Tk. 11.00 as on
September 30, 2023 and Tk. 10.98 as on June 30, 2023.

SQURPHARMA: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS
was Tk. 6.77 for July-September 2023 as against Tk. 6.20 for July-September 2022; Consolidated NOCFPS
was Tk. 9.54 for July-September 2023 as against Tk. 5.87 for July-September 2022. Consolidated NAV per
share was Tk. 136.79 as on September 30, 2023 and Tk. 129.95 as on June 30, 2023.

SQUARETEXT: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was
Tk. 1.79 for July-September 2023 as against Tk. 1.91 for July-September 2022; Consolidated NOCFPS was
Tk. 4.51 for July-September 2023 as against Tk. 2.93 for July-September 2022. Consolidated NAV per share
was Tk. 50.72 as on September 30, 2023 and Tk. 48.93 as on June 30, 2023.

GENEXIL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was
Tk. 0.85 for July-September 2023 as against Tk. 1.36 for July-September 2022; Consolidated NOCFPS was
Tk. 1.76 for July-September 2023 as against Tk. 1.71 for July-September 2022. Consolidated NAV per share
was Tk. 19.93 as on September 30, 2023 and Tk. 19.24 as on June 30, 2023.

GHAIL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk.
0.01 for July-September 2023 as against Tk. (0.03) for July-September 2022; Consolidated NOCFPS was
Tk. 0.32 for July-September 2023 as against Tk. 0.02 for July-September 2022. Consolidated NAV per share
was Tk. 13.41 as on September 30, 2023 and Tk. 13.49 as on September 30, 2022.

TOSRIFA: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.33 for
July-September, 2023 as against Tk. 0.27 for July-September, 2022; NOCFPS was Tk. 6.26 for
July-September, 2023 as against Tk. 3.50 for July-September, 2022. NAV per share was Tk. 31.07 as on
September 30, 2023 and Tk. 30.74 as on June 30, 2023. Reasons for significant deviation: EPS has
increased due to increase in revenue of the company. NOCFPS has been increased during the period due
to better collection of export proceeds. NAVPS has been increased due to making profit during the period.

APEXFOODS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.25 for
July-September 2023 as against Tk. 2.00 for July-September 2022; NOCFPS was Tk. (31.28) for
July-September 2023 as against Tk. 3.99 for July-September 2022. NAV per share was Tk. 135.81 as on
September 30, 2023 and Tk. 136.20 as on June 30, 2023. NOCFPS has been decreased mainly for
decrease in collection from revenue and increase in payment for cost and expenses.

OAL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.08) for
July-September, 2023 as against Tk. (0.08) for July-September, 2022. NOCFPS was Tk. (0.03) for
July-September, 2023 as against Tk. 0.03 for July-September, 2022. NAV per share was Tk. 10.97 as on
September 30, 2023 and Tk. 13.30 as on September 30, 2022.

APEXTANRY: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (2.68) for
July-September 2023 as against Tk. (1.52) for July-September 2022; NOCFPS was Tk. (7.72) for
July-September 2023 as against Tk. 1.87 for July-September 2022. NAV per share was Tk. 52.11 as on
September 30, 2023 and Tk. 54.85 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS has
been decreased due to reduction of sales volume and increased chemical cost, factory overhead and finance
expenses. NOCFPS has been decreased due to decrease in collection from turnover and bills receivables,
payment for purchase of leather, chemicals, spare parts, creditors and increase in other expenses.

HWAWELLTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.38
for July-September, 2023 as against Tk. 1.59 for July-September, 2022; NOCFPS was Tk. 2.71 for
July-September, 2023 as against Tk. 1.99 for July-September, 2022. NAV per share was Tk. 39.19 as on
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September 30, 2023 and Tk. 37.80 as on June 30, 2023.

RDFOOD:(Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.47 for
July-September 2023 as against Tk. 0.46 for July-September 2022; NOCFPS was Tk. 0.79 for
July-September 2023 as against Tk. 0.23 for July-September 2022. NAV per share was Tk. 16.47 as on
September 30, 2023 and Tk. 16.00 as on June 30, 2023.

INDEXAGRO: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.02 for
July-September 2023 as against Tk. 1.18 for July-September 2022; NOCFPS was Tk. 11.44 for
July-September 2023 as against Tk. (3.49) for July-September 2022. NAV per share was Tk. 78.01 as on
September 30, 2023 and Tk. 77.00 as on June 30, 2023. Reasons for deviation: EPS has been decreased
due to foreign exchange rate fluctuation loss and increase of finance cost and NOCFPS has increased due
to higher collection from customers and less payment to suppliers.

MONOSPOOL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 2.16 for
July-September 2023 as against Tk. 1.54 for July-September 2022; NOCFPS was Tk. 0.15 for
July-September 2023 as against Tk. (19.25) for July-September 2022. NAV per share was Tk. 54.33 as on
September 30, 2023 and Tk. 52.17 as on June 30, 2023. During the period from 01-07-2023 to 30-09-2023
no working capital facility has been availed from any bank or any other sources and no significant advances
was made for business operation of the company. As such NOCFPS has turned positive.

MAKSONSPIN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (1.06) for
July-September 2023 as against Tk. 0.71 for July-September 2022; NOCFPS was Tk. (0.74) for
July-September 2023 as against Tk. 1.15 for July-September 2022. NAV per share was Tk. 15.06 as on
September 30, 2023 and Tk. 16.11 as on June 30, 2023. Reasons for deviation: EPS has been decreased
due to decrease in unit price of finished goods, increase of cost of goods sold such as, raw material cost,
utility cost and financial charges also increased. NOCFPS has been decreased due to increase of payment
for cost and others expenses in comparison to the previous period of previous year.

AMBEEPHA: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.60 for
July-September 2023 as against Tk. 0.25 for July-September 2022; NOCFPS was Tk. (0.49) for
July-September 2023 as against Tk. 4.34 for July-September 2022. NAV per share was Tk. 10.33 as on
September 30, 2023 and Tk. 9.73 as on June 30, 2023.

HRTEX: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.94 for
July-September 2023 as against Tk. 0.89 (Restated) for July-September 2022; NOCFPS was Tk. 2.83 for
July-September 2023 as against Tk. (0.31) for July-September 2022. NAV per share was Tk. 42.26 as on
September 30, 2023 and Tk. 41.33 as on June 30, 2023.

FUWANGFOOD: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.19)
for July-September, 2023 as against Tk. 0.04 for July-September, 2022; NOCFPS was Tk. 0.08 for
July-September, 2023 as against Tk. 0.15 for July-September, 2022. NAV per share was Tk. 2.61 as on
September 30, 2023 and Tk. 3.70 as on September 30, 2022.

DOMINAGE: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.04 for
July-September 2023 as against Tk. 0.03 for July-September 2022; NOCFPS was Tk. 0.02 for
July-September 2023 as against Tk. 0.53 for July-September 2022. NAV per share was Tk. 17.18 as on
September 30, 2023 and Tk. 17.14 as on June 30, 2023.

FEKDIL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.17) for
July-September 2023 as against Tk. (0.08) for July-September 2022; NOCFPS was Tk. 3.51 for
July-September 2023 as against Tk. 2.45 for July-September 2022. NAV per share was Tk. 19.36 as on
September 30, 2023 and Tk. 19.53 as on June 30, 2023. Reasons for deviations: EPS has decrease due to
increase in admin expenses and decrease in other income and share of loss from Far East Spinning
Industries Limited (Associate company). NOCFPS has increase due to increase in cash received from
customers.

ARAMITCEM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (4.02) for
July-September, 2023 as against Tk. (2.64) for July-September, 2022. NOCFPS was Tk. (3.46) for
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July-September, 2023 as against Tk. (1.98) for July-September, 2022. NAV per share was Tk. (8.49) as on
September 30, 2023 and Tk. (4.03) as on June 30, 2023.

INTECH: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. (0.18) for
January-March 2023 as against Tk. (0.22) for January-March 2022. EPS was Tk. (0.54) for July 2022-March
2023 as against Tk. (0.54) for July 2021-March 2022. NOCFPS was Tk. (0.21) for July 2022-March 2023 as
against Tk. (0.27) for July 2021-March 2022. NAV per share was Tk. (0.01) as on March 31, 2023 and Tk.
0.53 as on June 30, 2022.

INTECH: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.16) for
July-September 2022 as against Tk. (0.14) for July-September 2021. NOCFPS was Tk. (0.08) for
July-September 2022 as against Tk. (0.10) for July-September 2021. NAV per share was Tk. 0.36 as on
September 30, 2022 and Tk. 0.53 as on June 30, 2022.

ARAMIT: (Quarter 1) As per un-audited financial statements of Aramit Ltd., EPS was Tk. (0.39) for
July-September, 2023 as against Tk. 1.13 for July-September, 2022. NOCFPS was Tk. (8.26) for
July-September, 2023 as against Tk. (0.89) for July-September, 2022. NAV per share was Tk. 142.56 as on
September 30, 2023 and Tk. 144.99 as on June 30, 2023.

SAPORTL: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk.
0.36 for July-September 2023 as against Tk. 0.46 for July-September 2022; Consolidated NOCFPS was Tk.
0.56 for July-September 2023 as against Tk. 0.66 for July-September 2022. Consolidated NAV per share
was Tk. 33.47 as on September 30, 2023 and Tk. 33.11 as on June 30, 2023. Reasons for deviations of
EPS, NOCFPS and NAV: EPS has been decreased due to downward volume handling and decreased of
revenue. NOCFPS has been decreased due to decrease of collection from clients. NAV has been decreased
due to charge of depreciation and decrease of profit for the period.

SALVOCHEM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.74 for
July-September 2023 as against Tk. 0.63 for July-September 2022; NOCFPS was Tk. 0.29 for
July-September 2023 as against Tk. 0.25 for July-September 2022. NAV per share was Tk. 15.66 as on
September 30, 2023 and Tk. 14.92 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been increased due to the higher revenue in this period which affected overall profitability of the
company. NOCFPS has been increased due to increase of sales and collection from customers. As a result,
net cash generated from operating activities has been increased compare to same period of previous year.

AIL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.53 for
July-September 2023 as against Tk. 0.39 for July-September 2022; NOCFPS was Tk. 0.09 for
July-September 2023 as against Tk. 0.07 for July-September 2022. NAV per share was Tk. 23.72 as on
September 30, 2023 and Tk. 23.20 as on June 30, 2023. Reasons for deviation in EPS, NOCFPS and
NAVPS: EPS has been increased mainly due to increase of production as well as sales amount. NOCFPS
has been increased due to significant amount of sales proceeds collection compare to previous period.
NAVPS has been increased due to increase of profit.

KBPPWBIL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.01) for
July-September 2023 as against Tk. (0.01) for July-September 2022; NOCFPS was Tk. (0.00) for
July-September 2023 as against Tk. 0.01 for July-September 2022. NAV per share (including revaluation
surplus) was Tk. 11.86 as on September 30, 2023 and Tk. 11.87 as on June 30, 2023.

ICB: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (2.80)
for July-September 2023 as against Tk. 0.25 for July-September 2022; Consolidated NOCFPS was Tk.
(0.72) for July-September 2023 as against Tk. (0.73) for July-September 2022. Consolidated NAV per share
was Tk. 50.56 as on September 30, 2023 and Tk. 53.34 as on June 30, 2023. Reasons for deviation in EPS:
EPS has been decreased compared to the same period of previous year due to decrease in Capital gain on
securities sale, dividend income, interest income and fees & commission income.

CNATEX: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.08 for
July-September 2023 as against Tk. (0.03) for July-September 2022. NOCFPS was Tk. 0.04 for
July-September 2023 as against Tk. 0.008 for July-September 2022. NAV per share was Tk. (3.73) as on
September 30, 2023 and Tk. (3.81) as on June 30, 2023.
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UPGDCL: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk.
3.12 for July-September 2023 as against Tk. 5.00 for July-September 2022; Consolidated NOCFPS was Tk.
5.19 for July-September 2023 as against Tk. 5.58 for July-September 2022. Consolidated NAV per share was
Tk. 56.35 as on September 30, 2023 and Tk. 53.22 as on June 30, 2023. Consolidated EPS decreased
mainly due to incurring a significant amount of exchange loss in foreign currency transactions. At the same
time, borrowing cost has increased on the back of high inflation compared to the same period of the last year.

LEGACYFOOT: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.09) for
July-September 2023 as against Tk. (0.62) for July-September 2022; NOCFPS was Tk. (0.45) for
July-September 2023 as against Tk. (0.02) for July-September 2022. NAV per share was Tk. 11.10 as on
September 30, 2023 and Tk. 11.19 as on June 30, 2023.

TAMIJTEX: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.86 for
July-September 2023 as against Tk. 0.86 for July-September 2022; NOCFPS was Tk. 0.02 for
July-September 2023 as against Tk. 1.75 for July-September 2022. NAV per share was Tk. 91.66 as on
September 30, 2023 and Tk. 90.77 as on June 30, 2023.

SAMATALETH: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. 0.01 for
January-March 2023 as against Tk. 0.01 for January-March 2022; EPS was Tk. (0.04) for July 2022-March
2023 as against Tk. (0.03) for July 2021-March 2022. NOCFPS was Tk. 0.02 for July 2022-March 2023 as
against Tk. 0.41 for July 2021-March 2022. NAV per share was Tk. 14.22 as on March 31, 2023 and Tk.
14.30 as on June 30, 2022.

GHCL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (1.99) for
July-September 2023 as against Tk. (0.46) for July-September 2022; NOCFPS was Tk. 0.61 for
July-September 2023 as against Tk. 0.07 for July-September 2022. NAV per share was Tk. 45.86 as on
September 30, 2023 and Tk. 47.85 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: EPS
has been decreased due to increase of Cost of Goods Sold, increase of Gas and Electricity cost, and failure
to recover operating fixed costs like depreciation, labor cost, finance cost etc. NOCFPS has been increased
due to increase in sales, decrease in Accounts receivable and Increase in advance received against sales.

QUEENSOUTH: (Quarter 1) As per the Un-audited financial statements of the Company, EPS was Tk. 0.07
for July-September 2023 as against Tk. 0.31 for July-September 2022; NOCFPS was Tk. (0.97) for
July-September 2023 as against Tk. (0.33) for July-September 2022. NAV per share was Tk. 15.75 as on
September 30, 2023 and Tk. 15.68 as on June 30, 2023.

TILIL: (Quarter 1) As per un-audited financial statements of the Company, as per life revenue account for
January to March 2023, excess of total income over total expenses including claims (surplus) was BDT 8.40
million as against excess of total income over total expenses including claims (surplus) of BDT 0.48 million
in the corresponding previous period of 2022. Accordingly, Balance of Life Insurance Fund was BDT 207.56
million as on March 31, 2023 as against BDT 123.64 million as on March 31, 2022 resulting a net increase
of BDT 83.92 million.

DACCADYE: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.42) for
July-September 2023 as against Tk. 0.03 for July-September 2022; NOCFPS was Tk. 0.50 for
July-September 2023 as against Tk. 0.31 for July-September 2022. NAV per share was Tk. 33.66 as on
September 30, 2023 and Tk. 34.08 as on June 30, 2023. Reasons for significant variance: Profit decreases
significantly in the 1st quarter period ended September 30, 2023 compared to 1st quarter of previous year
due to the Titas Gas and transmission company temporarily disconnected the gas line, stemming from a
drop in production.

GPHISPAT: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.36) for
July-September 2023 as against Tk. (1.72) for July-September 2022; NOCFPS was Tk. (0.36) for
July-September 2023 as against Tk. (10.02) for July-September 2022. NAV per share was Tk. 52.81 as on
September 30, 2023 and Tk. 53.08 as on June 30, 2023. Reasons for deviation in EPS and NOCFPS: Due
to decrease in sales during this particular period and the negative effect in foreign currency fluctuation, EPS
has been shown as negative in figure. Payment against suppliers is more than collection against sales
proceed. As a result, NOCFPS has been negative in this particulars period.
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BDTHAI: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.19) for
July-September 2023 as against Tk. (0.12) for July-September 2022; NOCFPS was Tk. (0.58) for
July-September 2023 as against Tk. (0.24) for July-September 2022. NAV per share was Tk. 27.66 as on
September 30, 2023 and Tk. 27.84 as on June 30, 2023.

MPETROLEUM: (Quarter 1) As per the Un-audited financial statements of the Company, EPS was Tk. 8.42
for July-September 2023 as against Tk. 8.70 for July-September 2022; NOCFPS was Tk. (68.91) for
July-September 2023 as against Tk. 115.51 for July-September 2022. NAV per share was Tk. 208.43 as on
September 30, 2023 and Tk. 182.85 as on September 30, 2022. EPS has been decreased due to decrease
in sales and increase in operating expenses. NOCFPS has been decreased due to increase in payment to
suppliers, employees and others.

FASFIN: (Quarter 3) As per the Un-audited financial statements of the Company, Consolidated EPS was Tk.
(13.63) for January-September, 2023 as against Tk. (17.79) for January-September, 2022. Consolidated
NOCFPS was Tk. (1.77) for January-September 2023 as against Tk. (1.74) for January-September 2022.
Consolidated NAV per share was Tk. (99.75) as on September 30, 2023 and Tk. (51.15) as on September
30, 2022. Reasons for deviation: Impact on negatively increased of the above indicators due to operational
losses and also to continual effect of maintaining provisions as per direction of DFIM, Bangladesh Bank.

FASFIN: (Quarter 1) As per the Un-audited financial statements of the Company, Consolidated EPS was Tk.
(4.85) for January-March 2023 as against Tk. (6.66) for January-March 2022. Consolidated NOCFPS was
Tk. (0.28) for January-March 2023 as against Tk. 0.36 for January-March 2022. Consolidated NAV per share
was Tk. (91.01) as on March 31, 2023 and Tk. (40.00) as on March 31, 2022. Reasons for deviation: Impact
on negatively increased of the above indicators due to operational losses and also to continual effect of
maintaining provisions as per direction of DFIM, Bangladesh Bank.

PTL: (Quarter 1) As per the Un-audited financial statements of the Company, Consolidated EPS was Tk.
1.34 for July-September 2023 as against Tk. 1.62 for July-September 2022; Consolidated NOCFPS was Tk.
1.35 for July-September 2023 as against Tk. 3.66 for July-September 2022. Consolidated NAV per share
was Tk. 37.55 as on September 30, 2023 and Tk. 36.10 as on June 30, 2023. Reasons for deviation in EPS
and NOCFPS: EPS has been decreased because the export target did not reach the expected level, which
resulted from the worldwide economic crisis. NOCFPS has been decreased due to cash management
strategies, such as making quicker payments to suppliers.

SILCOPHL: (Quarter 1) As per the Un-audited financial statements of the Company, EPS was Tk. 0.11 for
July-September 2023 as against Tk. 0.29 for July-September 2022; NOCFPS was Tk. 0.16 for
July-September 2023 as against Tk. 0.40 for July-September 2022. NAV per share was Tk. 22.52 as on
September 30, 2023 and Tk. 22.35 as on June 30, 2023.

DHAKAINS: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. 0.48 for
July-September 2023 as against Tk. 0.70 for July-September 2022; EPS was Tk. 2.04 for
January-September 2023 as against Tk. 2.10 for January-September 2022. NOCFPS was Tk. 0.38 for
January-September 2023 as against Tk. 2.43 for January-September 2022. NAV per share (without
Revaluation) was Tk. 23.56 as on September 30, 2023 and Tk. 23.36 as on December 31, 2022 and NAV per
share (with Revaluation) was Tk. 34.19 as on September 30, 2023 and Tk. 33.99 as on December 31, 2022.
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BSEC Actions: November - 2023:

K

BSEC's Message: 1) It is not wise to invest in the capital market without having proper information,
detailed knowledge and experience regarding different aspects and nitty-gritty of the capital market.
2) It is to be kept in mind that the profit or loss whatever you make from investment belongs to you
only. Therefore, prudent investment decision based on knowledge and fundamentals can be your real
assistance. 3) Don't pay heed to rumors at the time of buying and selling of shares. Buying and selling
shares based on rumor can be harmful. Even spreading of rumor is legally prohibited. (BSEC vide its

letter no. SEC/SRMIC/2010/726 dated 23 November 2010).

BSEC: It is observed that in the context of the present condition of the capital market, many small
and new investors are involved which is undoubtedly encouraging. But it is a matter of concern that
timely and detail knowledge and
reviewing/analyzing the information of the different aspects of the capital market are being attracted
in investing on the basis of rumor, hearsay and different comments from different quarters, which
may make their hard earned capital risky, as a result, it will not only hamper the confidence of these
investors but may also create hindrance of the continuity and firm growth of the capital market. In this
situation, in the greater and long term interest of the growing capital market and investors, all related
to Stock Exchange and market intermediaries i.e. stock broker/dealer, asset manager, merchant

a portion of these investors without having proper,

banker,

issuer company including their officials

opinion/comment on investment which may create enthusiasm or confusion among the investors.
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>3 TR fefere
Rii) FGI3 AL
1 ENG N ELECTRICAL 10912
2 TEXTILE N CLOTHING 9691
3 PHARMA N CHEMICAL 7539
4 FOODS NALLIED 6420
5 GENERAL INSURANCE 4619
6 CERAMIC 3934
7 PAPERS N PRINTING 3877
8 MISCELLANEOUS 3830
9 LIFE INSURANCE 2358
10 ENERGY 2111
11 ICT 1799
12 BANK 1311
13 SERVICES N PROPERTY 955
14 CEMENT 916
15 LEATHR N FOOTWEAR 732
16 MUTUAL FUNDS 713
17 LEASING N FINANCE 319
18 TELECOMMUNICATION 101
19 CORPORATE BOND 13

W T ETa MY Y0 FFCHTE : Towg 2029

wEeITEE @

A
IR
FU-WANG CERAMIC IND. 212
FU-WANG FOODS LIMITED 185
CENTRAL PHARMACEUTICALS LTD. 172
PACIFIC DENIMS LIMITED 158

OLYMPIC ACCESSORIES LTD. 128
WESTERN MARINE SHIPYARD LTD. 124
BD. THAI ALLUMINIUM 11
KHULNAPRINTING & PACKAGING LTD. 110
EVINCE TEXTILES LIMITED 103
10 TRUST ISLAMI LIFE INSURANCE LTD. 81
11 GENERATION NEXT FASHIONS LTD. 69
12 PRAGATI INSURANCE 65
13 DACCADYEING & MANUFACTURING CO. 49
14 EMERALD OIL INDUSTRIES LTD. 48
15 INTRACO REFUELING STATION LTD. 46
16 KEYA COSMETICS LIMITED 41
17 SQUARE PHARMACEUTICALS PLC 41
18 MEGHNAINSURANCE COMPANY LIMITED 40
19 YEAKIN POLYMER LIMITED 40
20 NATIONAL FEED MILL LTD. 38

© 0 N o O A W N -

EHTFS (IR A fefers (5 TS e fefers
4S RS R A4S Mﬁ(mﬁ wiw )W
TEXTILE N CLOTHING 17736131 TEXTILE N CLOTHING 25.95
PHARMAN CHEMICAL 10587346 PHARMA N CHEMICAL 25.61
ENG N ELECTRICAL 10065457 ENERGY 20.11
BANK 4342568 FOODS N ALLIED 18.16
FOODS NALLIED 3705636 ENG N ELECTRICAL 17.04
ENERGY 3689362 MISCELLANEOUS 13.41
MISCELLANEOUS 3569278 PAPERS N PRINTING 9.68
PAPERS N PRINTING 3364320 GENERAL INSURANCE 7.76
CERAMIC 3166856 CERAMIC 7.04
MUTUAL FUNDS 2439495 BANK 6.56
GENERAL INSURANCE 1682053 LEATHR N FOOTWEAR 5.38
ICT 713599 CEMENT 3.75
CEMENT 552271 SERVICES N PROPERTY 3.33
LEASING N FINANCE 477753 LIFE INSURANCE 3.24
LIFE INSURANCE 449339 ICT 2.73
LEATHR N FOOTWEAR 384836 MUTUAL FUNDS 2.03
SERVICES N PROPERTY 307041 TELECOMMUNICATION 1.05
TELECOMMUNICATION 80207 LEASING N FINANCE 0.78
CORPORATE BOND 25012 CORPORATE BOND 0.50

1CB ENPLOYEES PROVIDENT MUTUAL FUND ONE: SCHENE ONE

wiE Te TP [<dkaliC

[QRIERGIS]
511740

POWER GRID COMPANY OF BANGLADESHLTD 353733
CENTRAL PHARMACEUTICALS LTD. 279163

ACME PESTICIDES LIMITED
KRISHIBID FEED LIMITED
PACIFIC DENIMS LIMITED
FU-WANG CERAMIC IND.

252108
224876
222636
182738

GENERATION NEXT FASHIONS LTD. 178628
WESTERN MARINE SHIPYARD LTD. 154417

EVINCE TEXTILES LIMITED 150350
OLYMPIC ACCESSORIES LTD. 128845
KHULNA PRINTING & PACKAGING LTD. 124547
C & ATEXTILES LTD. 123447
AMAN COTTON FIBROUS LTD. 102683
FU-WANG FOODS LIMITED 100628
UNION BANK LIMITED 98167
BD. THAI ALLUMINIUM 93719
KEYA COSMETICS LIMITED 84354
SAIHAM COTTON MILLS LTD. 83753
BD PAINTS LIMITED 82050

W TG (T

I (TR I
POWER GRID COMPANY OF BANGLADESH LTD 1.91
ACME PESTICIDES LIMITED 0.95
KRISHIBID FEED LIMITED 0.54
CENTRAL PHARMACEUTICALS LTD. 043
EMERALD OIL INDUSTRIES LTD. 0.38
FU-WANG CERAMIC IND. 0.38
ICB ENPLOYEES PROVIDENT MUTUAL FUND ONE: SCHENE ONE  0.36
FU-WANG FOODS LIMITED 033
IBBL MUDARABA PERPETUAL BOND ~ 0.31
PRAGATI INSURANCE 0.31
STAR ADHESIVES LIMITED 0.28
PACIFIC DENIMS LIMITED 0.28
IPDC FINANCE LIMITED 0.28
ALIF INDUSTRIS LIMITED 0.26
AMAN COTTON FIBROUS LTD. 0.25
KHULNA PRINTING & PACKAGING LTD. 0.24
BD PAINTS LIMITED 0.20
DESHBANDHU POLYMER LTD. 0.19
WESTERN MARINE SHIPYARD LTD.  0.19
APEX FOOTWEAR LIMITED 0.18
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