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Economic Outlook

13 July 2023
| 12 July 2022 30 June, 202° 30 June 2023 12 July 2023
" [Foreign Exchange Reserve (In million USS) 39767.60 4182673 31202.98 2997340 ’ 23567.53 (BPMo)
12 July 2022 30 Jung, 2022 26 June 2023 12 July 2023
. Interbank Taka-USD Exchange Rate (Average) 93.4500 934500 108.3576 109.0000
Call Money Rate 12 July 2022 30 Tune, 2022 26 June 2023 12 July 2023
X Weighted Average Rate ( in Percent) 5.63 44 6.18 630
Percentage change
Broad/Overall Share Price Index 12 July 2022 30 June, 2022 12 July 2023
" From Jung, 2022 From June, 2021
1) Dhaka Sock Bxchange (DSE)* 6355.49 6376.94 6336.79 063 33
b) Chittagong Stock Exchange (CSE) 18687.45 1872752 18718.24 0.5 501
June, 2022 Tuly-June, FY22 June, 2023° JulyJune, FY23" FY2021-22
5. |2) Wage Earners' Remittances (In million USS) 1837.27 2103168 2199.01 21610.66 21031.68
b) Annual Percentage Change -5.33 1512 19.69 275 1512
May, 2022 July-May, FY22 May, 20 3P TulyMay, AU FY2021-22
) Import (C&F) (In million USS) 7276.30 §1496.50 6464.70 69965.00 8916230
b) Anmual Percentage Change 18.59 3901 -11.15 1415 3593
¢ May, 2022 July-May, FY22 May, 20 3P JulyMay, A FY2021-22
) Import(t.0.b) (In million USS) 6733.00 75402.00 5984.00 64764.00 §2495.00
b) Annual Percentage Change 18.62 39.3 -11.12 411 3595
June, 2022 Tuly-Tune, FY2 June, 2023° July-une, FY23" FY2021-22
7. |a) Export (EPB) (In million USS)* 4908.03 52082.66 5031.53 5555811 52082.66
b) Annual Percentage Change 37.19 3438 2.51 6.67 3438
" July May, FY2) July-May, FY23" FY 201-20°
Current Account Balance (In million USS) 1179, -4508.0 -18697.0
May, 2022 Tuly-May, FY22 May, 2023" JulyMay, FY23" FY2021-22
9. |a) Tax Revenue (NBR) (Tk. in crore) 116417 25292076 32008.16 2830292 301633.84
b) Annual Percentage Change 1190 1493 27.20 1162 1607
Tnvestment in National Savings Certificates
, May, 2022 July-May, FY22 May, 2023° Tuly-May, FY23 FY2021-22
0 (Tk.in crore)
a) Net sale 638.68 1815743 551.07 302871 1991575
b) Total Outstanding 36226050 36226050 360981.42 36098142 364010.13
P Percentage change
" Vo 20 e Vg 201 May 23 over May22 | May23 over 22 Maﬁé‘;““ PV
) Reserve Money (RM) (Tk. in crore) 33082940 347162.10 348268.70 50 032 495 26
b) Broad Money (M2) (Tk.in crore) 166263690 1708122.50 1819909.60 946 0.54 6.5 943
Total Domestic Credit (TK. in crore) 1611546.90 1671749.10 187646140 1044 1233 19 1610
o) Net it o the Gort,Secor 1140 1A 318610 87 ney | e | B
b b) Credit to the Other Public Sector 36880.20 37198.90 495170 2189 2084 286 BN
¢) Creditto the Private Sector 132348230 1351235.60 1470323.60 1110 8381 1132 13.66
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) Percentage change

il FRL2E Pl My Y2023 Ty Mag, Y2023 R0

L/C Opening and Settlement (million USS) Opening Settlement Opening Settlement Opening Settlement Settlement

#) Consumer Goods 2| 81 714507 JEIRR 1810 1086 7350
N b) Capital Machinery 00| 467 269446 1755 5509 04 07
¢) Intermediate Goods 695208 | 653623 52647 509755 30 201 B0
d) Petroleun 86111 | 806080 ) 868582 47 175 1168
¢) Industrial Raw Materils WRS | M3 | AR Wiy 3015 1082 0
f) Others N34 2014834 17686.21 18849.92 2000 644 3946
Total BBLA | M6 | 6oLl 67365.54 253 976 415

Rate of Inflation on the basis of Consumer Price Index | December, 2020 June, 2021 | December, 2021 |  June, 2022 | September, 2022 | December,2022 | March, 2023 | May, 2003° | June, 2003
for National (Base:2003-06=100)

) Twelve Month Average Basis 569 5.56 555 0.15 696 170 §39 §.84 9.02
14.]b) Point to Point Basis 529 5.64 6.5 156 9.10 871 933 9.94 9.74
Corresponding Period December, 2019 | June, 2020 December, 2020 Jung, 2021 | September, 2021 | December, 2021 | March, 2022 | May, 2022 June, 2022
) Twelve Month Average Basis 559 5.65 5609 556 550 554 575 599 6.15
b) Point to Point Basis 575 6.02 529 5604 559 6.05 6.2 74 756
Clagsified Loan Jung, 2020 | December, 2020 | June, 2021 December,021 | March,2022 June2022 | September 022 | December,20|  March, 2023
2
15.|) Percentage Share of Classified Loan 9.16 166 8.8 19 853 8.96 9.36 §.16 880
o Total Outstanding
b) Percentage Share of Net Classified Loan 0.5 -L18 047 04 007 049 090 .08 030

Agricultural and Non-farm Rural Credit (TK. in crore) ;
April,22 May,22 July-May, FY22 April 23 May2' | hyMay, FY23" | FY202122 |FY202021)  FY2009-20

16.{a) Disbursement ** 205251 21001 25966.73 2807.06 236821 2929780 2883421 | 2551135 274903
b) Recovery 205126 2033.76 24061.26 2668.16 1252 30100.73 2746341 | 2112390 U524
¢) Outstanding 49263.90 49551.28 49551.28 51639.19 51003.85 51063.85 4980228 | 45939.80 45592.86
SME Loan (Tk. in crore) Apn 2020 | Sl | OeDeet | JanMar2l | Apehn212 | huSep2 | OetDeepas’ | FY2RLR | RV
17,a) Disbursement 41788.73 407549 ST118.60 51716.69 56484.20 5167681 60611.61 | 21699636 | 173904.82
b) Outsanding 307482 | 24532567 252082.09 25970421 27144358 273906.60 282896.54 | 27144858 | 24307482
Industrial Term Loan (Tk. in crore) A0 | S22 | D2 | JaMa2l | Apehm212 | miSeua¥ | OuDeens’ | FY2RLD | FY20I
" ) Disbursement 19430.74 1483423 1877259 1734049 21413.63 1856245 2957455 | 7236094 08765.25
b) Recovery 1473486 1297947 1847742 1657297 16832.73 20610.17 50393.69 | 64862.59 58488.71
¢) Outstanding 31520416 | 303329.12 30891845 31057240 32041022 308742.50 36005114 | 32041022 | 31529416
. FY2014-15 | FYDOIS-16 | pyooi6-17" | Pvoorza8" | Pvaois9" | Evaoo' | pvaoedr® | FY2O2L- | pvognps™
GDP Growth Rate (in percent, Base: 2005-06=100) 0.55 Al 6.59 132 788 345 0.94 710 6.03

Note: **= About 95.09% of the target for Agricultural Credit disbursement has been achieved in the first eleven months of FY2022-23. P=Provisional, R=Revised, N=new base: 2015-16. "Base Index 2021-22.=100
(&=DSE has been publishing Broad Index instead of General Index from st August, 2013,
*Revised according to the revised definition (Primary CommoditiesManufactured Commodoties) of Commodity exports by EPB,

Source : Bangladesh Bank’s website

TGEIIR 2039

B




/= CHITTAGONG
/ STOCK

EXCHANGE

World Bank Commodities Price Data (The Pink Sheet) 6-Jul-2023
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec  Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Apr May June
Commaodity Unit 2020 2021 2022 2022 2022 2022 2023 2023 2023 2023 2023
Energy
Coal, Australia ** $/mt al 60.8 138.1 344.9 352.3 413.3 370.4 237.6 164.7 194.3 160.5 139.4
Coal, South Africa ** $/mt 65.7 119.8 240.6 291.1 259.6 191.8 151.2 111.8 133.7 103.0 98.6
Crude oil, average $/bbl 413 69.1 97.1 110.1 96.4 85.3 79.0 76.6 82.5 741 73.3
Crude oil, Brent $/bbl al 42.3 70.4 99.8 112.7 99.2 88.4 81.4 78.2 84.1 75.7 74.9
Crude oil, Dubai $/bbl 422 68.8 97.0 108.9 98.3 84.6 79.6 77.9 83.8 75.1 74.7
Crude oil, WTI $/bbl 39.3 68.0 94.4 108.7 91.8 82.9 76.1 73.8 79.4 71.6 70.2
Natural gas, Index 2010=100 455 130.7 281.6 251.8 396.8 255.9 124.6 89.4 100.3 83.2 84.6
Natural gas, Europe ** $/mmbtu &/ 3.24 16.12 40.34 31.64 60.16 36.93 16.84 11.33 13.52 10.11 10.35
Natural gas, U.S. $/mmbtu  a/ 2.01 3.85 6.37 7.45 7.93 5.47 2.65 2.16 2.16 2.15 2.18

Liquefied natural gas, Japan $/mmbtu &/ 8.31 10.76 18.43 16.17 21.28 20.67 18.21 13.66 14.37 13.43 13.17

Non Energy Commodities

Agriculture

Beverages

Cocoa $/kg b/ 2.37 243 2.39 2.38 2.29 2.41 2.68 3.01 2.88 2.96 3.17

Coffee, Arabica $/kg b/ 3.32 4.51 5.63 5.88 5.82 4.88 4.84 4.83 5.06 4.85 4.57

Coffee, Robusta $/kg b/ 1.52 1.98 2.29 2.28 2.36 212 2.25 2.72 2.55 2.70 2.91

Tea, average $/kg 2.70 2.69 3.05 3.06 3.34 3.05 2.72 2.79 2.96 2.7 2.69

Tea, Colombo $/kg b/ 3.40 3.13 3.87 3.77 4.24 4.00 3.94 3.52 3.90 3.43 3.23

Tea, Kolkata $/kg b/ 2.69 2.83 2.83 3.08 3.41 2.70 1.88 2.62 2.63 2.47 2.76

Tea, Mombasa $/kg b/ 2.01 2.1 2.45 2.34 2.36 244 2.34 2.22 2.35 2.23 2.09

Food
Oils and Meals
Coconut oil $/mt b/ 1,010 1,636 1,635 1,869 1,391 1,147 1,093 1,045 1,074 1,048 1,013
Fishmeal $/mt 1,433 1,481 1,596 1,629 1,609 1,682 1,754 1,784 1,755 1,787 1,810
Groundnuts $/mt 1,839 1,555 1,568 1,511 1,629 1,643 1,727 1,787 1,738 1,773 1,850
Groundnut oil ** $/mt b/ 1,698 2,075 2,203 2,146 2,146 2,146 2,038 2,025 2,088 2,017 1,971
Palm oil $/mt b/ 752 1,131 1,276 1,634 997 925 955 919 1,005 934 817
Palmkernel oil $/mt 824 1,533 1,617 1,810 1,241 1,056 1,049 979 1,017 993 928
Soybean meal $/mt b/ 394 481 548 546 536 544 597 519 547 519 492
Soybean oil $/mt b/ 838 1,385 1,667 1,887 1,560 1,546 1,236 1,008 1,030 988 1,007
Soybeans $/mt b/ 407 583 675 727 671 640 635 601 615 595 592
Grains
Barley $/mt b/ 97.6
Maize $/mt b/ 165.5  259.5 318.8 342.9 308.5 3222 294.5 275.4 291.1 268.1 266.9
Rice, Thailand 5% $/mt b/ 496.8  458.3 436.8 446.3 429.3 446.0 495.0 508.3 501.0 510.0 514.0
Rice, Thailand 25% $/mt 481.8 4483 429.7 4427 420.3 435.7 485.7 493.7 490.0 495.0 496.0
Rice, Thailand A1 $/mt 4746  436.1 417.7 426.5 413.9 425.2 471.5 490.4 482.9 492.7 495.8
Rice, Vietnam 5% $/mt 428.0 446.3 404.5 406.9 399.7 420.9 4445 478.0 455.1 470.5 508.2
Sorghum $/mt 171.6
Wheat, U.S., HRW ** $/mt b/ 2316 3152 430.0 492.4 394.8 415.7 381.7 363.8 378.2 367.7 3455
Wheat, U.S., SRW ** $/mt 22717 2817 381.9 415.2 339.0 316.7 298.3 277.2 260.5 257.0
Other Food
Bananas, EU $/kg 0.90 0.92 0.94 0.96 0.89 0.98 1.09 1.12 1.14 1.1 1.10
Bananas, U.S. $/kg b/ 1.22 1.21 1.49 1.45 1.61 1.64 1.65 1.62 1.65 1.61 1.59
Beef $/kg b/ 4.67 5.39 5.78 6.06 5.73 518 5.18 5.43 5.67 5.49 5.14
Chicken $/kg b/ 1.63 2.26 3.35 3.68 3.39 3.31 3.32 3.34 3.37 3.40 3.26
Lamb ** $/kg 7.83 11.55 11.94 12.69 11.32 10.75 10.55 9.58 9.48 9.60 9.65
Oranges $/kg b/ 0.60 0.65 0.92 0.92 0.90 1.09 1.23 1.42 1.46 1.41 1.40
Shrimp $/kg 12.67 13.70 13.51 14.99 12.73 11.46 11.18 10.73 10.91 10.91 10.36
Sugar, EU $/kg b/ 0.37 0.39 0.34 0.35 0.33 0.33 0.35 0.36 0.36 0.36 0.35
Sugar, U.S. $/kg b/ 0.59 0.74 0.79 0.80 0.77 0.79 0.82 0.92 0.91 0.94 0.91
Sugar, World $/kg b/ 0.28 0.39 0.41 0.43 0.40 0.40 0.44 0.54 0.53 0.56 0.54

continued on next page
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World Bank Commodities Price Data (The Pink Sheet) 6-Jul-2023

Annual Averages Quarterly Averages Monthly Averages

Jan-Dec Jan-Dec Jan-Dec  Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Apr May June
Commaodity Unit 2020 2021 2022 2022 2022 2022 2023 2023 2023 2023 2023

Raw Materials

Timber

Logs, Africa $/cum 399.5 4142 368.9 3731 352.6 357.1 375.6 381.2 383.8 380.5 379.4
Logs, S.E. Asia $/cum b/ 2789 2714 228.0 229.7 2154 210.7 2249 217.0 223.1 217.2 210.7
Plywood ¢/sheets 511.6 4977 418.2 421.3 395.1 386.5 412.6 398.1 409.2 398.4 386.5
Sawnwood, Africa $/cum 615.2 659.3 593.0 602.6 564.0 562.2 582.1 599.8 596.4 598.2 604.9
Sawnwood, S.E. Asia $/cum b/ 699.7 750.0 674.5 685.5 641.5 639.4 662.1 682.2 678.4 680.4 688.0

Other Raw Materials

Cotton $/kg b/ 1.59 223 2.86 3.48 2.74 222 217 2.07 2.10 2.07 2.04

Rubber, RSS3 $/kg 1.73 2.07 1.81 2.06 1.62 1.49 1.61 1.54 1.54 1.56 1.53

Rubber, TSR20 ** $/kg b/ 1.33 1.68 1.54 1.65 1.45 1.30 1.39 1.34 1.36 1.35 1.32
Fertilizers
DAP $/mt 3124 601.0 772.2 860.1 761.8 671.9 616.5 533.9 637.0 510.0 454.6
Phosphate rock $/mt b/ 76.1 123.2 266.2 264.0 320.0 305.8 3225 344.8 345.0 345.0 344.5
Potassium chloride ** $/mt b/ 2411 542.8 863.4 1,158.0 877.6 566.5 486.2 369.3 407.5 3725 328.0
TSP $/mt b/ 265.0 538.2 716.1 804.5 715.9 628.1 551.5 475.2 550.0 485.6 390.0
Urea, E. Europe ** $/mt b/ 2291 483.2 700.0 774.2 623.4 581.5 371.6 310.0 3134 329.3 287.5

Metals and Minerals

Aluminum $/mt b/ 1,704 2,473 2,705 2,879 2,355 2,336 2,405 2,266 2,343 2,269 2,185
Copper $/mt b/ 6,174 9,317 8,822 9,521 7,758 8,025 8,944 8,474 8,809 8,217 8,397
Iron ore $/dmt b/ 108.9  161.7 121.3 137.7 105.7 99.2 126.1 112.0 17.4 105.2 113.5
Lead $/mt b/ 1,825 2,200 2,151 2,196 1,976 2,105 2,137 2,119 2,149 2,084 2,123
Nickel $/mt b/ 13,787 18,465 25,834 28,951 22,104 25514 26,070 22,366 23,895 21970 21,233
Tin $/mt b/ 17,125 32,384 31,335 36,773 23,722 21,604 26,339 26,181 25,794 25534 27,217
Zinc $/mt b/ 2,266 3,003 3,481 3,914 3,273 3,012 3,137 2,540 2,768 2,476 2,375

Precious Metals

Gold $/toz c/ 1,770 1,800 1,801 1,874 1,726 1,729 1,888 1,978 2,000 1,992 1,943
Platinum $/toz c/ 883 1,091 962 960 886 972 994 1,028 1,051 1,063 971
Silver $/toz c/ 20.5 25.2 21.8 22.7 19.2 213 22.5 242 25.0 243 23.4

World Bank commodity price indices for low and middle income countries (2010=100)

World Bank Commaodity Price Index d/ 63.1 101.0 143.3 154.0 150.8 130.8 112.9 104.4 11.5 101.8 99.9
Energy 52.7 95.4 152.6 163.4 167.6 138.8 111 100.5 109.3 96.9 95.2
Non Energy Commodities 84.1 112.5 124.4 134.8 116.8 114.4 116.5 112.4 116.0 111.6 109.5
Agriculture 87.1 108.3 122.7 132.0 118.2 115.8 116.2 114.9 118.0 114.8 112.0
Beverages 80.4 93.5 106.3 108.3 108.8 99.3 100.9 107.8 108.3 106.9 108.1
Food 93.1 121.8 143.7 156.5 137.2 136.9 136.1 133.0 137.3 133.1 128.4
QOils and Meals 89.8 1271 145.2 162.9 133.0 128.6 128.4 171 123.0 117.0 113
Grains 953 1238 150.4 163.9 143.8 150.3 143.4 138.0 142.6 136.9 134.4
Other Food 95.5 1131 135.6 141.3 136.8 135.5 139.5 149.3 151.4 150.8 145.7
Raw Materials 75.8 82.9 80.3 84.7 76.9 73.2 75.7 74.9 76.1 74.4 741
Timber 86.4 90.4 80.1 81.2 76.0 75.5 78.7 79.9 80.0 79.7 79.9
Other Raw Materials 64.2 74.8 80.5 88.5 77.8 70.7 72.4 69.3 71.8 68.6 67.7
Fertilizers 746 1523 235.7 268.9 234.2 202.1 165.6 148.9 156.0 152.5 138.3
Metals and Minerals 791 116.4 115.0 125.4 100.6 101.5 111.5 103.0 107.4 100.5 101.2
Base Metals el 802 1177 122.4 132.6 107.1 109.3 117.3 109.1 113.6 1071 106.7
Precious Metals 133.5 140.2 136.8 142.3 129.5 131.8 1431 150.5 152.7 151.5 147.4

Notes and Abbreviations:
a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ The World Bank Commodity Price Index comprises all commodities excluding precious metals (energy and non-
energy) weighted by their share in 2002-04 exports. The energy index's share in the overall index is 73.5 percent; e/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum = cubic meter dmt=dry metricton kg=kilogram mmbtu = million British thermal units mt = metric ton  toz = troy oz
..=notavailable ** =see next page "Changes in the recent issues"
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MSCI World Banks Index (USD)

The MSCI World Banks Index is composed of large and mid cap stocks across 23 Developed Markets countries*. All securities in
the index are classified in the Banks industry group (within the Financials sector) according to the Global Industry Classification

Standard (GICS®).
CUMULATIVE INDEX PERFORMANCE — GROSS RETURNS (USD) ANNUAL PERFORMANCE (%)
JUN 2008 - JUN 2023
( ) ear MSSUMOE ooy Mol
Y A A 2022 -10.60 773 -18.00
2021 31.72 22.35 18.71
283269019 24,63 28.40 27.04
2018 -19.61 -8.20 -9.61
2017 2299 23.07 24.58
2016 12.59 8.15 8.96
2015 -6.19 -0.32 -1.68
14837 2014 -0.01 5.50 436
2013 25.21 27.37 2417
2012 28.16 16.54 17.04
2011 -17.92 -5.02 -7.43
2010 0.59 12.34 14.87
0 2009 40.41 30.79 37.18
Jun08 Sep09 Dec10 Mar12 Jun13 Sep14 Dec15 Mar17 Jun18 Sep19 Dec20 Mar22 Jun23
INDEX PERFORMANCE — GROSS RETURNS (%) (JUN 30, 2023) FUNDAMENTALS (JUN 30, 2023)
ANNUALIZED
1Mo 3Mo 1Yr YD  3Yr  5Yr 10Yr Dec%igf‘TQQ 4 DivYd(%)  PE P/EFwd  P/BV
MSCI World Banks 7.02 574 1132 179 1548 2.65 5.10 4.44 4.40 9.27 8.18 0.94
MSCI World 6.09 7.00 1913 1543 1271 9.63 10.09 8.05 2.00 20.28 17.03 3.00
MSCI ACWI IMI 5.88 6.06 16.74 13.57 1148 8.17 9.17 7.67 2.16 19.30 16.18 2.57
INDEX RISK AND RETURN CHARACTERISTICS (JUN 30, 2023)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2,3 MAXIMUM DRAWDOWN
Turnover Since :
¢ 3vr 5Yr 10 Yr 3Yr 5V 10Yr  Dec30, (%) Period YYYY-MM-DD
(%) 1994
MSCI World Banks 2.07 25.03 26.13 21.34 0.64 0.17 0.29 0.20 77.61 2007-05-23—2009-03-09
MSCI World 2.15 17.86  18.28 14.68 0.69 0.51 0.66 0.42 57.46 2007-10-31—2009-03-09
MSCI ACWI IMI 2.29 17.36 18.22 14.69 0.64 0.44 0.60 0.39 58.28 2007-10-31—2009-03-09

" Last12months  2Based on monthly gross returns data 3 Based on NY FED Overnight SOFR from Sep 12021 & on ICE LIBOR 1M prior that date
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JUN 30, 2023 Index Factsheet
INDEX CHARACTERISTICS TOP 10 CONSTITUENTS
MSCI World Banks Country Float Adj Mkt Cap Index
Number of 73 (USD Billions) Wt. (%)
Constituetd JPMORGAN CHASE & CO us 426.35 14.05
MKt Cap (USD Millions) BANK OF AMERICA CORP us 206.55 6.80
Index 3,035,526.88 WELLS FARGO & CO us 160.61 5.29
Largest 426357.69 HSBC HOLDINGS (GB) GB 157.91 5.20
i ROYAL BANK OF CANADA CA 132.51 4.37
i:::'a'eset 4?';,2;'?,2 TORONTO-DOMINION BANK CA 113.04 372
i 9 ' - : ) COMMONWEALTH BANK OF AUS AU 112.69 3.71
Median 17,8254 CITIGROUP us 89.62 2.95
MITSUBISHI UFJ FIN GRP JP 84.14 277
BNP PARIBAS FR 69.96 2.30
Total 1,553.38 51.17
FACTORS - KEY EXPOSURES THAT DRIVE RISK AND RETURN
MSCI FACTOR BOX MSCI FaCS
UNDERWEIGHT NEUTRAL OVERWEIGHT

LOW SIZE
Smaller Companies

MOMENTUM
Rising Stocks

LOWSSIZE

MOMENTUM

QUALITY

YIELD

LowVOLATILITY MSCI FaCS provides absolute factor exposures
relative to a
<15 0 +1.5¢ broad global index - MSCI ACWI IMI.

Il MSCI World Banks MSCI World

®

QUALITY
Sound Balance Sheet Stocks

&)

YIELD
Cash Flow Paid Out

LOW VOLATILITY
Lower Risk Stocks

@000

Neutral factor exposure (FaCS = 0) represents
MSCI ACWI IML.

SUB-INDUSTRY WEIGHTS COUNTRY WEIGHTS

7.26%

8.68% 23.41%

8.73%

95.3%

37.65%

)
H

Diversified Banks 95.3% @ Regional Banks 4.7% United States 37.65% @ Canada 14.28% @ Australia8.73% @ United Kingdom 8.68%
@ Japan7.26% @ Other23.41%
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INDEX FRAMEWORK

The index is based on the MSCI Global Investable Market Indexes (GIMI) Methodology —a comprehensive and consistent approach
to index construction that allows for meaningful global views and cross regional comparisons across all market capitalization size,
sector and style segments and combinations. This methodology aims to provide exhaustive coverage of the relevant investment
opportunity set with a strong emphasis on index liquidity, investability and replicability.

This summary is provided for illustrative purposes only and does not include all material elements of the index or its methodology. For a complete
description of the index methodology, please see Index methodology - MSCI.

MSCI FACTOR BOX AND FaCS FRAMEWORK (Please refer to complete description of the MSCI FaCS methodology here)
MSCI FaCS is a standard method for evaluating and reporting the Factor characteristics of equity portfolios. MSCI FaCS consists
of Factor Groups (e.g. Value, Size, Momentum, Quality, Yield, and Volatility) that have been extensively documented in academic
literature and validated by MSCI Research as key drivers of risk and return in equity portfolios. These Factor Groups are constructed
by aggregating 16 factors (e.g. Book-to-Price, Earnings/Dividend Yields, LT Reversal, Leverage, Earnings Variability/Quality, Beta)
from the latest Barra global equity factor risk model, GEMLT, designed to make fund comparisons transparent and intuitive for use.
The MSCI Factor Box, which is powered by MSCI FaCS, provides a visualization designed to easily compare absolute exposures
of funds/indexes and their benchmarks along 6 Factor Groups that have historically demonstrated excess market returns over
the long run.

Source: WWW.MSCi.com
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Credit Rating

PIONEERINS: Alpha Credit Rating Limited (AlphaRating) has rated Pioneer Insurance Company Ltd.
as "AAA" in the long term and "ST-1" in the short term along with a stable outlook based on audited
financial statements of the Company as on December 31, 2022 and relevant qualitative information
till June 25, 2023.

PREMIERBAN: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of The
Premier Bank Limited as "AAA" for long term and "ST-1" for short term along with Positive outlook in
consideration of financial statements of the Company up to December 31, 2022 (audited), Q1FY23
(unaudited) and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

GHAIL: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to Golden Harvest Agro Industries Ltd. as "A+" in the long term and
"ST-3"in the short term along with a stable outlook in consideration of its audited financials up to June
30, 2022, unaudited financials up to March 31, 2023 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

SBACBANK: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to South Bangla Agriculture & Commerce Bank Limited
as "A" in the long term and "ST-2" in the short term along with a Stable outlook in consideration of
audited financial statements of the Company up to December 31, 2022, also unaudited financials up
to March 31, 2023 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

PRIMEBANK: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of Prime
Bank Limited as "AA+" in the long term and "ST-2" in the short term along with a Stable outlook based
on audited financial statements of the Company up to December 31, 2022 and other available
information up to the date of rating.

MEGHNAINS: National Credit Ratings Limited (NCR) has assigned the surveillance entity rating to
Meghna Insurance Company Limited as "AA+" in the long term and "ST-2" in the short term along with
a Stable outlook based on audited financial statements of the Company as on December 31, 2022.
MIDLANDBNK: Emerging Credit Rating Limited (ECRL) has assigned the rating (Surveillance) to
Midland Bank Limited as "A+" in the long term and "ST-2" in the short term along with Stable outlook
based on the audited financial statements up to December 31, 2022 and other available information
up to the date of rating declaration.

RELIANCINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
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Committee of CRISL has assigned the CPA (Claim Paying Ability) rating of Reliance Insurance
Limited as "AAA" along with a stable outlook in consideration of its audited financials up to December

31, 2022; unaudited financials up to March 31, 2023 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

PUBALIBANK: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating of Pubali Bank Limited as "AA+" in the long term and
"ST-1" in the short term along with a Stable outlook based on audited financial statements up to
December 31, 2022; un-audited financials up to March 31, 2023 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.

FEDERALINS: National Credit Ratings Limited (NCR) has assigned the surveillance entity rating to
Federal Insurance Company Limited as "AA+" in the long term and "ST-2" in the short term along with
a Stable outlook based on audited financial statements of the Company as on December 31, 2022.

NCCBANK: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to NCC Bank Limited as "AA" in the long term and
"ST-1" in the short term along with a stable outlook in consideration of its audited financials up to
December 31, 2022, also unaudited financials up to March 31, 2023 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

SOUTHEASTB: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Southeast Bank Limited as "AA" in the long term and
"ST-2" in the short term along with a stable outlook in consideration of its audited financials up to
December 31, 2022, also unaudited financials up to March 31, 2023 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

IPDC: (Revised) Refer to the earlier news disseminated on 22.06.2023, Credit Rating Agency of
Bangladesh Limited (CRAB) has revised the Surveillance rating of IPDC Finance Limited as "AA1" in
the long term and "ST-1" in the short term along with a stable outlook based on audited financial
statements up to December 31, 2022 and other relevant quantitative as well as qualitative information
up to the date of rating declaration.

NHFIL: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee
of CRISL has assigned the rating to National Housing Finance & Investment Ltd. as "AA-" in the long
term and "ST-2" in the short term along with Stable outlook based on audited financials of the
Company up to June 30, 2022; unaudited financials up to March 31, 2023 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

SHASHADNIM: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
rating (surveillance) of Shasha Denims Ltd. as "AA3" in the long term and "ST-2" in the short term
along with a stable outlook based on audited financial statements of the Company up to June 30,
2022, un-audited financial statements of March 31, 2023, Bank liability position as on May 31, 2023
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

EBL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the rating of Eastern Bank
Limited as "AAA" in the long term and "ST-1" in the short term along with a stable outlook based on
audited financial statements of the Company up to December 31, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

TRUSTBANK: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Surveillance
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rating of Trust Bank Limited as "AA1" in the long term and "ST-1" in the short term along with a stable
outlook based on audited financial statements of the Company up to December 31, 2022 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

JAMUNABANK: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the
Surveillance rating of Jamuna Bank Limited as "AA1" in the long term and "ST-1" in the short term
along with a stable outlook based on audited financial statements of the Company up to December
31, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

UNIQUEHRL: Credit Rating Information and Services Limited (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to Unique Hotel & Resorts PLC as "AA+" in the long
term and "ST-1" in the short term along with a stable outlook in consideration of its audited financials
up to June 30, 2022 also un-audited financials up to March 31, 2023 and other relevant quantitative
as well as qualitative information up to the date of rating declaration.

EASTLAND: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of Eastland Insurance
Company Limited as "AA+" along with a stable outlook in consideration of audited financial
statements of the Company up to December 31, 2022; also unaudited financials up to March 31, 2023
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

CITYGENINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating of City General Insurance
Company Limited as "AA+" along with a stable outlook in consideration of audited financial
statements of the Company up to December 31, 2022; also unaudited financials up to March 31, 2023
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

IFIC: Emerging Credit Rating Limited (ECRL) has assigned the rating (Surveillance) to IFIC Bank
PLC as "AA" in the long term and "ST-2" in the short term along with Stable outlook based on the
audited financial statements up to December 31, 2022 and other relevant quantitative as well as
qualitative information up to the date of rating.

PEOPLESINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the CPA
(Claim Paying Ability) Rating of Peoples Insurance Company Limited as "AA" along with a stable
outlook in consideration of its audited financials up to December 31, 2022 also unaudited financials
up to March 31, 2023 and other relevant quantitative as well as qualitative information up to the date
of rating declaration.

SIBL: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating
(Surveillance) of Social Islami Bank Limited as "AA+" in the long term and "ST-2" in the short term
along with a stable outlook based on audited financial statements of the Company as on December
31, 2022 and relevant qualitative information till June 17, 2023.

UNIONBANK: Alpha Credit Rating Limited (Alpha Rating) has assigned the rating of Union Bank
Limited as "A+" in the long term and "ST-2" in the short term along with Stable outlook based on the
audited financial statement as on December 31, 2022 and relevant qualitative information till June 14,
2023.
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A
GIB: Alpha Credit Rating Limited (AlphaRating) has assigned the rating (Surveillance) to Global
Islami Bank PLC as "A+" in the long term and "ST-2" in the short term along with a Stable outlook
based on audited financial statements of the Company as on December 31, 2022 and relevant
qualitative information till June 14, 2023.

LANKABAFIN: Credit Rating Agency of Bangladesh Limited (CRAB) has informed that the rating
(surveillance) of Lankabangla Finance Limited as "AA3" in the Long Term and "ST-2" in the Short
Term along with a stable outlook based on audited financial statements as of December 31, 2022 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

BANKASIA: Credit Rating Agency of Bangladesh Limited (CRAB) has informed that the rating
(surveillance) of Bank Asia Ltd. as "AA1" in the long term and "ST-1" in the short term along with a
stable outlook based on audited financial statements of the Company up to December 31, 2022 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

ABBANK: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of AB Bank
Limited as "AA-" for long term and "ST-2" for short term in consideration of financials of the Company
up to December 31, 2022 (audited), Q1FY23 (unaudited) and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

ONEBANKLTD: Emerging Credit Rating Ltd. (ECRL) has assigned the rating (Surveillance) to ONE
Bank Ltd. as "AA" in the long term and "ST-2" in the short term along with a Stable outlook of the
Company based on audited financial statements up to December 31, 2022 and other relevant
quantitative as well as qualitative information up to the date of rating.

ASIAINS: Alpha Credit Rating Limited (AlphaRating) has assigned the rating (Surveillance) to Asia
Insurance Limited as "AA+" in the long term and "ST-1" in the short term along with a Stable outlook
based on audited financial statements of the Company as on December 31, 2022 and relevant
qualitative information till June 10, 2023.

GHCL: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Global Heavy
Chemicals Ltd. as "A" for long term and "ST-3" for short term along with stable outlook based on
audited financials of the Company up to June 30, 2022 and unaudited financial statements ending
March 31, 2023 and other relevant quantitative as well as qualitative information up to the date of
rating declaration.

DUTCHBANGL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the
surveillance rating of Dutch-Bangla Bank Ltd. as "AAA" in the long term and "ST-1" in the short term
along with a stable outlook in consideration of its audited financials up to December 31, 2022 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

GREENDELT: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance
rating of Green Delta Insurance Company Limited as "AAA" in the Long Term and "ST-1" in the Short
Term along with a stable outlook based on audited financial statements as of December 31, 2022 and
other relevant quantitative as well as qualitative information up to the date of rating declaration.

DBH: Emerging Credit Rating Limited (ECRL) has assigned Surveillance rating of DBH Finance PLC
as "AAA" in the long term and "ST-1" in the short term along with Stable outlook which will be valid
from July 01, 2023 to June 30, 2024.
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CRYSTALINS: National Credit Ratings Limited (NCR) has assigned the entity rating (Surveillance) of

Crystal Insurance Company Limited as "AA+" in the long term and "ST-2" in the short term along with
a Stable outlook based on audited financial statements of the Company as on December 31, 2022.

COPPERTECH: ARGUS Credit Rating Services Ltd (ACRSL) has announced the Rating of
Coppertech Industries Ltd. as "A-" for long term and "ST-3" for short term along with Stable outlook
based on audited financials of the Company up to June 30, 2022, un-audited financial statements
ending March 31, 2023 and other relevant quantitative as well as qualitative information up to the date
of rating declaration.

BATASHOE: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
of Bata Shoe Company (Bangladesh) Limited as "AAA" and "ST-1" in the short term with a stable
outlook based on audited financial statements of the Company up to December 31, 2022, Bank
Liability position as on March 31, 2023 & May 09, 2023 and other relevant quantitative as well as
qualitative information up to the date of ratings declaration.

)

Un-audited HY A/Cs

EMERALDOIL: (Quarter 2) As per un-audited half yearly accounts of Emerald Oil Industries Ltd.,
EPS was Tk. 0.21 for October-December 2022 as against Tk. (0.11) for October-December 2021.
NOCFPS was Tk. (0.84) for July-December 2022 as against Tk. (0.78) for July-December 2021. NAV
per share was Tk. (10.37) as on December 31, 2022 and Tk. (17.58) as on December 31, 2021.

Un-audited Financial Statements

FUWANGCER: (Quarter 3) As per un-audited financial statements of Fu-Wang Ceramic Industry Ltd.,
EPS was Tk. 0.13 for January-March 2023 as against Tk. 0.06 for January-March 2022; EPS was Tk.
0.25 for July 2022-March 2023 as against Tk. 0.23 for July 2021-March 2022. NOCFPS was Tk.
(4.49) for July 2022-March 2023 as against Tk. (1.65) for July 2021-March 2022. NAV per share was
Tk. 11.90 as on March 31, 2023 and Tk. 11.78 as on June 30, 2022. The reason for decreasing of Net
Operating Cash Flow Por Share is the high level of Raw-Material Purchase.

SAMATALETH: (Quarter 1) As per un-audited financial statements of Samata Leather Complex Ltd.,
EPS was Tk. (0.03) for July-September 2022 as against Tk. (0.02) for July-September 2021.
NOCFPS was Tk. (0.05) for July-September 2022 as against Tk. (0.07) for July-September 2021.
NAV per share was Tk. 14.28 as on September 30, 2022 and Tk. 14.34 as on September 30, 2021.

BGIC: (Quarter 1) As per un-audited financial statements of Bangladesh General Insurance
Company Ltd., EPS was Tk. 0.73 for January-March 2023 as against Tk. 0.71 for January-March
2022. NOCFPS was Tk. 1.68 for January-March 2023 as against Tk. 0.87 for January-March 2022.
NAV per share was Tk. 20.10 as on March 31, 2023 and Tk. 20.25 as on March 31, 2022.

DHAKAINS: (Quarter 1) As per un-audited financial statements of Dhaka Insurance Ltd., EPS was
Tk. 0.77 for January-March 2023 as against Tk. 0.75 for January-March 2022. NOCFPS was Tk. 0.82
for January-March 2023 as against Tk. 0.54 for January-March 2022. NAV per share (with
revaluation) was Tk. 34.77 as on March 31, 2023 and Tk. 33.99 as on December 31, 2022, NAV per
share (without revaluation) was Tk. 24.14 as on March 31, 2023 and Tk. 23.36 as on December 31,
2022.
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PRIMEINSUR: (Quarter 1) As per the Un-audited financial statements of Prime Insurance Company
Limited, EPS was Tk. 0.69 for January-March 2023 as against Tk. 0.74 for January-March 2022.
NOCFPS was Tk. 0.26 for January-March 2023 as against Tk. 3.61 for January-March 2022. NAV per
share was Tk. 20.20 as on March 31, 2023 and Tk. 19.51 as on December 31, 2022.

ICICL: (Quarter 1) As per un-audited financial statements of Islami Commercial Insurance Company
Limited, EPS was Tk. 0.26 for January-March 2023 as against Tk. 0.34 for January-March 2022.
NOCFPS was Tk. 0.18 for January-March 2023 as against Tk. 0.89 for January-March 2022. NAV per
share was Tk. 17.26 as on March 31, 2023 and Tk. 21.30 as on March 31, 2022.

SONARBAINS: (Quarter 1) As per un-audited financial statements of Sonar Bangla Insurance Ltd.,
Consolidated EPS was Tk. 0.85 for January-March 2023 as against Tk. 0.82 for January-March 2022.
Consolidated NOCFPS was Tk. 0.32 for January-March 2023 as against Tk. 2.81 for January-March
2022. Consolidated NAV per share was Tk. 22.83 as on March 31, 2023 and Tk. 21.93 as on
December 31, 2022.

UNIONINS: (Quarter 1) As per the un-audited financial statements of Union Insurance Company
Limited, EPS was Tk. 0.89 for January-March 2023 as against Tk. 0.59 for January-March 2022.
NOCFPS was Tk. 0.82 for January-March 2023 as against Tk. 0.76 for January-March 2022. NAV per
share was Tk. 17.45 as on March 31, 2023 and Tk. 16.66 as on December 31, 2022.

EIL: (Quarter 1) As per un-audited financial statements of Express Insurance Limited, EPS was Tk.
0.40 for January-March 2023 as against Tk. 0.65 for January-March 2022. NOCFPS was Tk. 0.17 for
January-March 2023 as against Tk. 1.39 for January-March 2022. NAV per share was Tk. 18.28 as
on March 31, 2023 and Tk. 17.93 as on December 31, 2022.

EMERALDOIL: (Quarter 3) As per un-audited financial statements of Emerald Oil Industries Ltd.,
EPS was Tk. 0.19 for January-March 2023 as against Tk. (0.14) for January-March 2022. NOCFPS
was Tk. (0.87) for July 2022-March 2023 as against Tk. (2.14) for July 2021-March 2022. NAV per
share was Tk. (10.20) as on March 31, 2023 and Tk. (12.85) as on March 31, 2022.

EMERALDOIL: (Quarter 1) As per un-audited financial statements of Emerald Oil Industries Ltd.,
EPS was Tk. 0.22 for July-September 2022 as against Tk. (0.16) for July-September 2021. NOCFPS
was Tk. (0.77) for July-September 2022 as against Tk. (0.09) for July-September 2021. NAV per
share was Tk. (10.56) as on September 30, 2022 and Tk. (20.05) as on September 30, 2021.

RINGSHINE: (Quarter 3) As per un-audited financial statements of Ring Shine Textiles Ltd., EPS was
Tk. (0.73) for January-March 2023 as against Tk. (0.59) for January-March 2022; EPS was Tk. (1.49)
for July 2022-March 2023 as against Tk. (0.94) for July 2021-March 2022. NOCFPS was Tk. (0.13)
for July 2022-March 2023 as against Tk. (0.83) for July 2021-March 2022. NAV per share was Tk.
(3.94) as on March 31, 2023 and Tk. (2.50) as on June 30, 2022.
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1 LIFE INSURANCE 62686  BANK 205598406 BANK 363.78
2 GENERAL INSURANCE 12849  TEXTILE N CLOTHING 17094823 PHARMA N CHEMICAL 279.44
3 PHARMA N CHEMICAL 10898  PHARMAN CHEMICAL 16996016 ENERGY 215.47
4 MISCELLANEOUS 9997 ENG N ELECTRICAL 14037769 TELECOMMUNICATION 174.39
5 ENG N ELECTRICAL 9082  SERVICES N PROPERTY 13371344 MISCELLANEOUS 85.51
6 ENERGY 7850  MISCELLANEOUS 8575437 TEXTILE N CLOTHING 55.47
7 ICT 6147  TELECOMMUNICATION 7989686 SERVICES N PROPERTY  45.66
8 TEXTILE N CLOTHING 4806  LIFE INSURANCE 5142840 LIFE INSURANCE 4411
9 SERVICES NPROPERTY 3689  ENERGY 5114016 ENG N ELECTRICAL 30.66
10 PAPERS N PRINTING 3437 ICT 3652239 ICT 2411
11 FOODS N ALLIED 2818  GENERAL INSURANCE 2799192 FOODS N ALLIED 22.75
12 BANK 2341 FOODS N ALLIED 2691443 GENERAL INSURANCE 13.18
13 CEMENT 2007  LEASING N FINANCE 2604817 PAPERS N PRINTING 7.02
14 LEASING N FINANCE 1169  PAPERS N PRINTING 1898648 LEASING N FINANCE 6.34
15 LEATHR N FOOTWEAR 810 CEMENT 764557 CEMENT 5.46
16 MUTUAL FUNDS 658 MUTUAL FUNDS 399319 LEATHR N FOOTWEAR 3.41
17 CERAMIC 363 LEATHR N FOOTWEAR 164315 CORPORATE BOND 2.75
18 TELECOMMUNICATION 195 CERAMIC 133399 CERAMIC 0.72
19 CORPORATE BOND 109 CORPORATE BOND 73732 MUTUAL FUNDS 0.35
IS 1T @A A 20 PfFSRGE : g 2039
i wRESEE @l W G FRTEES @A WA T T
g TR AR =T (Gl Breel)

1 TRUST ISLAMI LIFE INSURANCE LTD. 3099 BANK ASIALIMITED 8412315 LINDE BANGLADESH LIMITED 48.92
2 MEGHNAINSURANCE CO.LTD 280 ENVOY TEXTILES LIMITED 4150005 ENVOY TEXTILES LIMITED 18.22
3 KHANBROTHERS PPWOVENBAGINDUSTRIES LTD. 278  NATIONAL CREDIT & COMMERC BANKLTD. 3311232 BANK ASIA LIMITED 17.01
4 |SLAMI COMMERCIAL INSURANCE CO. LTD. 175 ~ SHAHJALAL ISLAMI BANKLTD. 2485508 BANGLADESH SUBMARINE CABLE CO.LTD. 14.51
5 INTRACO REFUELING STATION LTD. 158  THE PREMIER BANK LTD. 1965740 BERGER PAINTS BANGLADESH LTD.  10.14
6 OLYMPIC ACCESSORIESLTD. 138 UTTARABANK LIMITED 1539104 SQUARE PHARMACEUTICALSPLC  5.70
7 NAVANA PHARMACEUTICALS LTD 120  SAIF POWERTEC LIMITED 754255  The IBN SINA Pharmaceutical Industry PLC 483
8 APPOLLO ISPAT COMPLEXLTD 113  BANGLADESH SUBMARINE CABLE CO.LTD. 661009  SHAHJALAL ISLAMI BANK LTD. 455
9 CENTRAL PHARMACEUTICALS LTD. 110  NATIONAL BANK 587083  NATIONAL CREDIT & COMMERC BANK LTD. 4.36
10 JMI HOSPITAL REQUISITE MFG. LTD. 102 EASTERN BANK LIMITED 528728  UTTARA BANK LIMITED 3.39
11 UNION INSURANCE COMPANY LTD. 95  STANDARD BANK LIMITED 444985 BATBC 3.21
12 SONALI LIFE INSURANCE CO. LTD.90  APPOLLO ISPAT COMPLEXLTD 396148  THE PREMIER BANK LTD. 2.56
13 EBL NRB Mutual Fund 86  LINDE BANGLADESH LIMITED 350037  SAIF POWERTEC LIMITED 224
14 GENEX INFOSYS LIMITED 84  MUTUAL TRUST BANK LIMITED 326372 EASTERN BANK LIMITED 1.56
15 LAFARGE HOLCIM BANGLADESHLTD 81  SQUARE PHARMACEUTICALS PLC 271935  TRUST ISLAMI LIFE INSURANCE LTD.  1.16
16 UNIQUE HOTEL & RESORTSPLC 75  GPH ISPAT LTD. 220257  IBBL MUDARABA PERPETUALBOND  1.14
17 BD SHIPPING CORPORATION 71 KHANBROTHERS PP WOVENBAG INDUSTRIESLTD. 220073 GPH ISPAT LTD. 0.99
18 ENERGYPAC POWER GENERATIONLTD. 69 BD PAINTS LIMITED 178781  BEXIMCO 0.68
19 CVO PETROCHEMICAL REFINERY LTD. 68 The IBN SINA Pharmaceutical Industry PLC 168553 ~ EMERALD OIL INDUSTRIES LTD. 0.66
20 FAR CHEMICAL INDUSTRIES LTD. 68  OLYMPIC ACCESSORIES LTD. 161854  ADN TELECOM LIMITED 0.60
IR 309
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