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Economic Outlook

09 March 2023
07 March 2022 30 June, 202" 28 February 2023 (07 March 2023
: Foreign Exchange Reserve (1n million USS) 43971.08 4182673 BARIN] 3114725
07 March 2022 30 Jung, 2022 28 February 203 07 March 2023
. Interbank Taka-USD Exchange Rate (Average) 86.0000 934500 105.5080 106.3563
(Call Money Rate 07 March 2022 30 Jung, 2022 28 February 203 07 March 2023
. Weighted Average Rate (in Percent) 295 44 6.16 6,03
' Percentage change
Broad/Overall Share Price Index 07 March 2022 30 June, 2022 07 March 2023 o e 00 T
¢ ) DhakaStockExchange(DSE)@ 045651 6376.94 626231 -180 49
b) Chittagong Stock Exchange (CSE) 18989.12 187152 1§445.59 151 671
Februay, 202 Ry, FY22 Febrary, 003" e, FY23" IO
5. |2) Wage Earners' Remittances ([n million USS) 149447 1343853 1561.26 14013.39 21031.68
b) Annual Percentage Change 16,07 1947 44 40 512
Januay, 2002 llyJn,FY22 Tanary 2003 July-Jn,FYS" R
) Lmport (C&F) (In million USS) §326.80 5044930 637150 47566.00 $916230
b) Annual Percentage Change 1509 461 B4 S 359
y January, 2022 JulyJn, FY22 January, 003" July-Jn,FY" Fra1-2
) Import(to.b) (In million USS) 770400 46675.00 5899.00 4403100 §2495.00
b) Annual Percentage Change 1511 4.3 PREY 546 359
February, 2022 Tuly-Feb, FY22 February, 0 lulyFeb, wF 20212
7. |2) Export (EPB) (In million USS)* 409453 3384345 463018 3707768 52082.66
b) Annual Percentage Change RN 3086 181 9.36 343
) JulyJan, FY2) JulyJan, FY23" ot
Current Account Balance (In million USS) -10260.0 S0370 -18697.0
January, 2022 July-Jan, FY22 Januar, 0y Julydn, oy 012
9. {2) Tax Revenue (NBR) (Tk. in crore) 234960 15341100 2687768 172309.15 30163384
b) Annual Percentage Change 1256 1610 1038 123 1607
Investment in National Savings Certificates "
. Janury, 2022 July-Jan, FY22 January, 2023 July-Jan, FY23 FY2021-22
0 (Tk.incrore)
) Net sale 258548 12175466 4 306943 1991575
b) Total Outstanding 35626957 35626957 360940.70 360940.70 3640103
January, 2002 June, 2002 Januay, 003" P g
1 ‘ Jan'23 over Jan2) | Jan'23 over Jn22 | Jn2 overJun21 | FY2021-2)
) Reserve Money (RM) (Tk. in crore) 32329890 347162.10 35279030 9.12 1.6 12 26
b) Broad Money (M2) (Tk.in crore) 161412030 170812250 175144080 831 N 34 4
Total Domestie Credit (Tk. in crore) 153471130 1671749.10 177317940 1534 6.7 058 1610
o Net it ot Gt St B0 T T T 0S| | s |
. b) Credit o the Other Public Sector 36378.10 3719890 4356400 1975 1 2119 159
¢) Creditto the Private Sector 126625740 1351235.60 142602620 126 553 651 13.66
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) Percentage change
HiyDosbe, YL - e, FYVL Tl Decenbe, FY2IL3 RIS
L/C Opening and Settlement (million USS) Opening | Setlement Opening Settlement Opening Settlement Settlement
¢ Consumer Goods U005 | 454l 0156 40587 144l 3 730
N b) Capital Machinery B9 | 255643 12740 137419 4532 10 078
o) lntennediate Goods W03 | 338558 258620 28921 318 10 32
d) Petroeun W4l | W | snm 3059 ¥ 409 11618
¢) Industrial Raw Mterels 164749 | 1356938 | 1203535 1527593 00 1258 4103
1) Others 163248 | 1068210 9308 46 1142708 199 697 04
Total MOSY6 | SMILEY | MIOLEE | 4138 23 171 415

Rate of Inflation on the basis of Consumer Price Index | June, 2019 | December,2020 | June, 2021 | December, 2020 | March,2022 |  Jung, 2022 | September, 2022 | December, 2022 |  January, 2023
for National (Base:2003-06=100)

) Twelve Month Average Basis 548 549 556 555 57 613 6.96 170 79
14, b) Point to Point Basis 331 529 544 6,05 62 156 910 871 §.37

Corresponding Period Jung, 2018 | December, 2019 | June, 2020 December, 2020 | March, 2021 June, 2021 | September, 2021 | December, 2021 |  January, 2022

) Twelve Month Average Basis 578 559 565 589 563 536 530 534 562

b) Point to Point Basis 534 575 6.0 529 547 M 559 6.5 586

(lassified Loan December, 2019 |  June, 2020 | December, 2020 Jung, 2020 | December2020 | March2022 June 2022 | September 022 | December 2022
15, ) Percentage Share of Classified Loan 932 9.6 766 8.8 9 853 8.9 936 8.16

to Totel Outstanding
b) Percentage Share of Net Classified Loan 10 0.5 118 47 44 007 049 090 008

Agricultural and Non-farm Rural Credit (Tk. in crore)
December,2( | January, 22 Dyl Y2 | December22’ | Jamary2 | Dulylan, FY2P [ FY2RL2 | FY2020-21 FY2019-20

10, a) Dishursement ** B4 2558.50 17055.60 38924 0142 1808432 2883421 551135 20749.03
b) Recovery 325478 1870.83 15464.63 3558.65 2016.74 18446.50 2746341 MBI 22454
¢) Outstanding 4765951 | 48355.34 4§355.34 3099735 S5 51225 49802.28 4593980 4559286
SME Loan (Tk.incrore) Ma2 | A2 | WSlD | ouDel | lada2f | Aelnni? | msgmyt | MWL | Ryl
1. ) Dishursement 4444507 | AITR8TS 407549 ST118.60 51716.69 56484.20 5167681 207395.04 17390482
¢) Outstanding 1016954 | 24307482 U5325.67 25008209 | 25970421 7144858 2390660 | 27144858 1307481
IndstialTerm Loan Tk inerore) M2 | A2 | S22 | oaDet | laMad | A2 | msgema’ | RN2 | FYH
i ) Disbursement 1737901 19430.74 1483423 18712.59 1734049 21413.63 185624 7236094 68763.25
b) Recovery 1689310 | 1473436 1297947 184774 1657297 16832.73 2061017 £4862.59 5848871
¢) Outstanding 29004873 | 31529416 303329.12 30891845 | 31057240 30041022 3874230 | 32041022 | 31529416
n Y04 | Y05 | P06 | pyoolg-7' | Evorrs' | Evoons9' | Fvaon* | Fvaar™ | paon”
GDP Growth Rate (in percent, Base: 2005-06=100) 6.06 6.55 11 659 13 188 345 0.94 125

Note: #= About 60.45% ofthe target for Agrculurel Credit disbursemmnt hes been achieved n the first seven months of FY2022-13, P=Provisional, R=Revised, N=new base: 015-10.
(u=DSE has been publishing Broad fndex ingtead of General Index from 15t August, 2013,

*Revised according o the evised defntion (Primry CommoitesManufactured Commodoties)of Commodiy exports by EPB,

Source : Bangladesh Bank’s website
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Americas
Name Value Net Change % Change 1 Month 1 Year Date
INDU:IND 31,874.57 -280.83 -0.87% -5.41% -6.42% 3/15/2023

DOW JONES INDUS. AVG

SPX:IND 3,891.93 -27.36 -0.70% -4.85% -10.69% 3/15/2023
S&P 500 INDEX

CCMP:IND 11,434.05 +5.90 +0.05%  -3.56% -14.90% 3/15/2023
NASDAQ COMPOSITE

NYA:IND 14,662.55 -282.19 -1.89% -7.63% -9.83% 3/15/2023
NYSE COMPOSITE INDEX

SPTSX:IND 19,378.84 -315.32 -1.60% -5.96% -9.73% 3/15/2023
S&P/TSX COMPOSITE INDEX

Europe, Middle East & Africa

Name Value Net Change % Change 1 Month 1 Year Date

SX5E:IND 4,034.92 -144.55 -3.46% -6.10% +3.73% 3/15/2023
Euro Stoxx 50 Pr

UKX:IND 7,344.45 -292.66 -3.83% -8.34% +0.72% 3/15/2023
FTSE 100 INDEX

DAX:IND 14,735.26 -497.57 -3.27% -5.14% +2.04% 3/15/2023
DAX INDEX

CAC:IND 6,885.71 -255.86 -3.58% -6.52% +4.51% 3/15/2023
CAC 40 INDEX

IBEX:IND 8,759.10 -399.90 -4.37% -6.09% +4.52% 3/15/2023
IBEX 35 INDEX

Asia Pacific

Name Value Net Change % Change 1 Month 1 Year Date
NKY:IND 26,999.02 -230.46 -0.85% -2.57% +3.94% 3/15/2023
NIKKEI 225

TPX:IND 1,937.53 -22.59 -1.15% -3.18% +4.55% 3/15/2023

TOPIX INDEX (TOKYO)

HSI:IND 19,265.52 -274.35 -1.40% -8.21% -4.19% 3/15/2023
HANG SENG INDEX

SHSZ300:IND 3,963.15 -23.75 -0.60% -3.18% -4.61% 3/15/2023
CSI 300 INDEX

AS51:IND 6,965.50 -103.42 -1.46% -6.00% -2.95% 3/15/2023
S&P/ASX 200 INDEX

MXAP:IND 156.64 +1.46 +0.94%  -4.75% -8.94% 3/15/2023
MSCI AC ASIA PACIFIC




CHITTAGONG

g STOCK
EXCHANGE
]
World Bank Commodities Price Data (The Pink Sheet) 2-Mar-2023
Annual Averages Quarterly Averages Monthly Averages

Jan-Dec Jan-Dec Jan-Dec Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Dec Jan Feb
Commaodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2023 2023
Energy
Coal, Australia ** $/mt al 60.8 138.1 344.9 183.9 243.6 352.3 413.3 370.4 379.2 318.0 207.5
Coal, South Africa ** $/mt 65.7 119.8 240.6 156.7 219.8 2911 259.6 191.8 215.0 172.0 144.7
Crude oil, average $/bbl 413 69.1 971 78.3 96.6 110.1 96.4 85.3 781 80.4 80.3
Crude oil, Brent $/bbl al 423 70.4 99.8 79.6 99.0 112.7 99.2 88.4 80.9 83.1 82.7
Crude oil, Dubai $/bbl 422 68.8 97.0 77.9 96.5 108.9 98.3 84.6 76.8 80.0 81.2
Crude oil, WTI $/bbl 39.3 68.0 94.4 77.3 94.5 108.7 91.8 82.9 76.5 781 76.8
Natural gas, Index 2010=100 45.5 130.7 281.6 220.5 221.8 251.8 396.8 255.9 2521 149.4 121.0
Natural gas, Europe ** $/mmbtu  a/ 3.24 16.12 40.34 32.23 32.63 31.64 60.16 36.93 36.04 20.18 16.54
Natural gas, U.S. $/mmbtu  a/ 2.01 3.85 6.37 4.74 4.62 7.45 7.93 5.47 5.50 3.27 2.38

Liquefied natural gas, Japan $/mmbtu  a/ 8.31 10.76 18.43 14.32 15.60 16.17 21.28 20.67 20.58 20.19 19.78

Non Energy Commodities

Agriculture

Beverages

Cocoa $/kg b/ 2.37 243 2.39 245 249 2.38 2.29 2.41 251 2.62 2.65

Coffee, Arabica $/kg b/ 3.32 4.51 5.63 5.64 5.95 5.88 5.82 4.88 4.63 4.56 5.06

Coffee, Robusta $/kg b/ 1.52 1.98 2.29 2.41 2.38 2.28 2.36 212 2.05 212 2.29

Tea, average $/kg 2.70 2.69 3.05 2.81 2.75 3.06 3.34 3.05 2.95 2.77 2.70

Tea, Colombo $/kg b/ 3.40 3.13 3.87 3.12 3.49 3.77 4.24 4.00 4.04 4.04 3.95

Tea, Kolkata $/kg b/ 2.69 2.83 2.83 2.82 214 3.08 3.41 2.70 242 1.94 1.86

Tea, Mombasa $/kg b/ 2.01 2.1 2.45 2.50 2.65 2.34 2.36 244 2.39 2.33 2.29

Food
Oils and Meals
Coconut oil $/mt b/ 1,010 1,636 1,635 1,860 2,131 1,869 1,391 1,147 1,158 1,079 1,087
Fishmeal $/mt 1,433 1,481 1,596 1,441 1,463 1,629 1,609 1,682 1,746 1,780 1,762
Groundnuts $/mt 1,839 1,555 1,568 1,522 1,489 1,511 1,629 1,643 1,670 1,681 1,750
Groundnut oil ** $/mt b/ 1,698 2,075 2,203 2,146 2,372 2,146 2,146 2,146 2,146 1,971 1,971
Palm oil $/mt b/ 752 1,131 1,276 1,307 1,548 1,634 997 925 940 942 950
Palmkernel oil $/mt 824 1,533 1,617 1,910 2,360 1,810 1,241 1,056 1,067 1,060 1,037
Soybean meal $/mt b/ 394 481 548 452 566 546 536 544 571 605 605
Soybean oil $/mt b/ 838 1,385 1,667 1,446 1,674 1,887 1,560 1,546 1,409 1,352 1,243
Soybeans $/mt b/ 407 583 675 552 663 727 671 640 646 627 651
Grains
Barley $/mt b/ 97.6
Maize $/mt b/ 165.5 259.5 318.8 251.0 301.6 3429 308.5 322.2 302.2 302.8 298.2
Rice, Thailand 5% $/mt b/ 4968 4583 436.8 400.3 425.3 446.3 429.3 446.0 467.0 517.0 492.0
Rice, Thailand 25% $/mt 4818 4483 429.7 394.0 420.0 4427 420.3 435.7 457.0 507.0 482.0
Rice, Thailand A1 $/mt 4746 4361 7.7 380.7 405.4 426.5 413.9 4252 446.4 484.6 469.0
Rice, Vietnam 5% $/mt 4280  446.3 404.5 406.2 390.6 406.9 399.7 420.9 432.4 440.7 448.3
Sorghum $/mt 171.6
Wheat, U.S., HRW ** $/mt b/ 231.6 315.2 430.0 370.3 417.0 492.4 394.8 415.7 386.3 380.4 394.8
Wheat, U.S., SRW ** $/mt 227.7 281.7 381.9 331.2 370.4 415.2 316.7 311.9
Other Food
Bananas, EU $/kg 0.90 0.92 0.94 0.90 0.95 0.96 0.89 0.98 1.01 1.07 1.10
Bananas, U.S. $/kg b/ 1.22 1.21 1.49 1.15 1.26 1.45 1.61 1.64 1.68 1.68 1.66
Beef $/kg b/ 4.67 5.39 5.78 5.87 6.14 6.06 5.73 5.18 4.87 4.86 5.08
Chicken $/kg b/ 1.63 2.26 3.35 247 3.02 3.68 3.39 3.31 3.31 3.31 3.31
Lamb ** $/kg 7.83 11.55 11.94 13.01 13.01 12.69 11.32 10.75 10.75 10.75 10.69
Oranges $/kg b/ 0.60 0.65 0.92 0.68 0.76 0.92 0.90 1.09 1.10 1.09 1.30
Shrimp $/kg 12.67 13.70 13.51 14.53 14.87 14.99 12.73 11.46 11.46 11.46 11.06
Sugar, EU $/kg b/ 0.37 0.39 0.34 0.37 0.37 0.35 0.33 0.33 0.35 0.35 0.35
Sugar, U.S. $/kg b/ 0.59 0.74 0.79 0.81 0.79 0.80 0.77 0.79 0.81 0.80 0.81
Sugar, World $/kg b/ 0.28 0.39 0.41 0.42 0.41 0.43 0.40 0.40 0.42 0.42 0.45

continued on next page
7
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World Bank Commodities Price Data (The Pink Sheet) 2-Mar-2023
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Dec Jan Feb
Commodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2023 2023

Raw Materials

Timber

Logs, Africa $/cum 399.5 4142 368.9 400.4 393.0 3731 352.6 357.1 370.5 3771 3751
Logs, S.E. Asia $/cum b/ 278.9 2714 228.0 261.9 256.2 229.7 2154 210.7 220.7 228.2 224.0
Plywood ¢/sheets 511.6 4977 418.2 480.3 469.8 421.3 395.1 386.5 404.9 418.6 410.9
Sawnwood, Africa $/cum 615.2 659.3 593.0 646.3 643.2 602.6 564.0 562.2 583.4 585.2 579.5

Sawnwood, S.E. Asia $/cum b/ 699.7 750.0 674.5 7352 7316 6855 6415 6394 663.6 665.7  659.2

Other Raw Materials

Cotton $/kg b/ 1.59 223 2.86 2.67 3.02 3.48 2.74 222 222 2.21 2.19

Rubber, RSS3 $/kg 1.73 2.07 1.81 1.91 2.07 2.06 1.62 1.49 1.54 1.63 1.62

Rubber, TSR20 ** $/kg b/ 1.33 1.68 1.54 1.73 1.77 1.65 1.45 1.30 1.35 1.41 1.40
Fertilizers
DAP $/mt 3124 601.0 7722 714.9 794.9 860.1 761.8 671.9 625.0 631.0 612.5
Phosphate rock $/mt b/ 76.1 123.2 266.2 159.1 174.8 264.0 320.0 305.8 300.0 300.0 3225
Potassium chloride $/mt b/ 2178  210.2 519.8 221.0 391.8 562.5 562.5 562.5 562.5 562.5 562.5
TSP $/mt b/ 265.0 538.2 716.1 656.6 715.6 804.5 715.9 628.1 584.4 569.4 547.5
Urea, E. Europe ** $/mt b/ 229.1 483.2 700.0 828.5 821.0 774.2 623.4 581.5 519.4 443.8 357.5

Metals and Minerals

Aluminum $/mt b/ 1,704 2,473 2,705 2,755 3,250 2,879 2,355 2,336 2,402 2,502 2,416
Copper $/mt b/ 6174 9317 8,822 9,703 9,985 9,521 7,758 8,025 8,375 9,038 8,937
Iron ore $/dmt b/ 1089  161.7 121.3 112.0 142.5 137.7 105.7 99.2 111.8 122.2 127.6
Lead $/mt b/ 1,825 2,200 2,151 2,326 2,325 2,196 1,976 2,105 2,216 2,201 2,093
Nickel $/mt b/ 13,787 18,465 25,834 19,770 26,765 28,951 22,104 25,514 28,947 28,195 26,728
Tin $/mt b/ 17,125 32,384 31,335 38,768 43,242 36,773 23,722 21,604 24172 28,154 26,863
Zinc $/mt b/ 2266 3,003 3,481 3,357 3,727 3,914 3,273 3,012 3,129 3,310 3,134

Precious Metals

Gold $/toz c/ 1,770 1,800 1,801 1,796 1,873 1,874 1,726 1,729 1,798 1,898 1,855
Platinum $/toz c/ 883 1,091 962 1,000 1,029 960 886 972 1,011 1,053 959
Silver $/toz c/ 20.5 25.2 21.8 23.4 24.0 22.7 19.2 213 233 23.7 21.9

World Bank commodity price indices for low and middle income countries (2010=100)

Energy 52.7 95.4 152.6 116.9 140.5 163.4 167.6 138.8 130.9 119.3 110.6
Non Energy Commodities 84.1 11.7 123.6 17.2 130.4 133.5 116.1 114.4 115.5 117.3 117.2
Agriculture 87.1 108.3 122.7 112.8 124.9 132.0 118.2 115.8 115.2 115.6 116.9
Beverages 80.4 93.5 106.3 106.3 108.8 108.3 108.8 99.3 97.4 97.5 102.6
Food 93.1 121.8 143.7 125.8 144.2 156.5 137.2 136.9 135.4 136.0 137.4
QOils and Meals 89.8 1271 145.2 130.7 156.3 162.9 133.0 128.6 129.5 129.4 129.6
Grains 953 12338 150.4 125.4 143.5 163.9 143.8 150.3 143.9 146.5 145.5
Other Food 955 1131 135.6 119.6 128.8 141.3 136.8 135.5 135.4 135.2 140.3
Raw Materials 75.8 82.9 80.3 84.7 86.4 84.7 76.9 73.2 75.2 75.2 745
Timber 86.4 90.4 80.1 88.3 87.5 81.2 76.0 75.5 78.5 79.3 78.3
Other Raw Materials 64.2 74.8 80.5 80.7 85.1 88.5 77.8 70.7 7.7 70.8 70.4
Fertilizers 73.2 132.2 214.9 194.7 209.8 232.8 215.2 201.9 189.6 177.9 167.9
Metals and Minerals 791 116.4 115.0 117.4 132.6 125.4 100.6 101.5 107.6 114.0 112.0
Base Metals d/ 80.2 17.7 122.4 126.8 140.7 132.6 107.1 109.3 114.8 121.0 117.8
Precious Metals 133.5  140.2 136.8 138.1 143.6 142.3 129.5 131.8 138.1 144.9 140.3

Notes and Abbreviations:
a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum = cubic meter dmt=dry metricton kg=kilogram mmbtu = million British thermal units mt = metricton  toz = troy oz
..=notavailable ** =see next page "Changes in the recent issues"
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Asif Ibrahim re-elected Chairman of CSE

The Board of Directors of the Chittagong Stock Exchange PLC (CSE)
re-elected Mr. Asif Ibrahim as the Chairman of the Chittagong Stock
Exchange PLC in line with the Exchanges Demutualization Act, 2013.

All the Independent Directors and Shareholder Directors of the
Exchange unanimously elected him for the next three years at a Board
Meeting held on 26 February, 2023.

Earlier, Bangladesh Securities and Exchange Commission (BSEC)
approved a list of seven independent directors as the tenure of the
incumbents on the CSE Board expired. As per the BSEC approval, Mr.
Asif Ibrahim will continue as Independent Director for another period
of three years. While, Mr. Abdul Halim Chowdhury, Mr. Kaashif Reza
Choudhury, Mr. Monjurul Ahsan Bulbul, Mr. Md. Sajib Hossain, CFA,
Ms. Ishter Mahal and Mr. Mohammad Naquib Uddin Khan are
nominated afresh as Independent Director of CSE. Moreover, the other elected four Shareholder Directors are
Mr. Md. Siddikur Rahman, Mr. Mohammed Mohiuddin, FCMA, Mr. Md. Rezaul Islam and Mr. Mohammed
Nasir Uddin Chowdhury.

Asif Ibrahim was born in Dhaka, Bangladesh in the year 1965. He received his formal education from the
University of Delhi (India) and the University of North Texas (USA). Mr. Ibrahim is the Vice Chairman of
Newage Group of Industries, a business house involved mainly in manufacturing and exporting ready-made
garments, textiles and plastic products. The Ministry of Commerce of the Government of Bangladesh awarded
him the Commercially Important Person (CIP) status in the year 2007, 2012 and 2014 for his contribution in
national export.

Mr. Asif Ibrahim is the former President (2011-2012) of Dhaka Chamber of Commerce and Industry (DCCI), the
largest SME Trade Body of Bangladesh. He is the Former Founder Chairman (2012-2015) of Business Initiative
Leading Development (BUILD), a Public Private Dialogue platform to expedite the policy reforms to enable
private sector led economic growth of Bangladesh. Mr. Ibrahim served as a board member of Federation of
Bangladesh Chamber of Commerce and Industry (2012-2015) and was the Chairman of the Privatization
Standing Committee of FBCCI.

Mr. Ibrahim is a Director of Bangladesh Garments Manufacturers and Exporters Association (BGMEA) and
Bangladesh Thai Chamber of Commerce and Industry (BTCCI). Mr. Ibrahim is a member of UNESCAP
Sustainable Business Network (ESBN) and is the Chairman of the UNESCAP Sustainable Business Network
Taskforce on Disaster and Climate Risk Reduction.

He was also a member of the Executive Committee of Bangladesh Employers’ Federation (BEF) and a Director
of Bangladesh Philippines Chamber of Commerce and Industry (BPCCI)). He has previously been in the Board
of France Bangladesh Chamber of Commerce and Industry (CCIFB).

Mr. Ibrahim is a member of the Board of Advisers for BRAC Business School (BBS) under BRAC University.
He is also a Core Committee member of the Eminent Citizen’s platform to implement the Sustainable
Development Goals (SDGs) in Bangladesh.

He was also the President (2016-2018) of Bangladesh Professional Golfer’s Association (BPGA).
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Credit Rating

PREMIERCEM: Credit Rating Information and Services Limited (CRISL) has rated Premier Cement
Mills PLC as "AA" in the long term and "ST-2" in the short term along with Stable outlook in
consideration of its audited financials up to June 30, 2022, unaudited financials up to December 31,
2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

CENTRALINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the CPA (Claim Paying Ability) Rating to Central Insurance
Company Ltd. as "AA" along with a stable outlook in consideration of audited financials of the
Company up to December 31, 2021, unaudited financial statements of the Company up to September
30, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

DESHBANDHU: National Credit Ratings Limited (NCR) has announced the surveillance entity rating
to Deshbandhu Polymer Ltd. as "A" in the long term and "ST-3" in the short term along with a Stable
outlook based on audited financial statements of the Company as on June 30, 2022.

MLDYEING: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of M.L.
Dyeing Limited as "A-"in the long term and "ST-2" in the short term along with a Stable outlook based
on audited financial statements of the Company up to June 30, 2022 and first quarter unaudited
report of FY 2023 ended in September 2022 and other relevant quantitative as well as qualitative
information up to the date of rating.

BDFINANCE: Emerging Credit Rating Limited (ECRL) has informed that it has assigned surveillance
credit rating to Bangladesh Finance Limited as "AA-" in the long term and "ST-2" in the short term
along with a stable outlook based on audited financial statements up to December 31, 2021, first half
un-audited financial statement of FY2022 and other relevant quantitative as well as qualitative
information up to the date of rating.

GPHISPAT: Alpha Credit Rating Limited (AlphaRating) has rated GPH ispat Itd. as "AA" in the long
term and "ST-2" in the short term along with a stable outlook based on audited financial statements
of the Company as on June 30, 2022 and relevant qualitative information up to February 13, 2023.

INTRACO: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating of
Intraco Refueling Station Ltd. as "A2" for long term and "ST-2" for short term along with a stable
outlook based on latest audited financial statements of the Company for FY2022 and other relevant
qualitative and quantitative information up to the date of the rating issuance.

ETL: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating of Evince
Textiles Limited as "BBB1" for long term and "ST-3" for short term along with a stable outlook based
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on latest audited financial statements of the Company for FY2022 and other relevant qualitative and
quantitative information up to the date of the rating issuance.

ECABLES: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating of Eastern Cables Limited as "A-" in the long term and
"ST-3" in the short term along with Stable outlook based on audited financials of the Company up to
June 30, 2022; unaudited financial up to December 31, 2022 and other relevant quantitative as well
as qualitative information up to the date of rating declaration.

MARICO: Emerging Credit Rating Limited (ECRL) has assigned the initial credit rating to Marico
Bangladesh Limited as "AA+" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements up to March 31, 2022 and half yearly audit report of FY 2023
ended in September 2022 and other relevant quantitative as well as qualitative information up to the
date of rating.

APEXTANRY: Credit Rating Information and Services Limited (CRISL) has rated Apex Tannery Ltd.
as "AA-" in the long term and "ST-3" in the short term along with stable outlook in consideration of its
audited financials up to June 30, 2022; un-audited financial up to September 30, 2022 and other
relevant quantitative as well as qualitative information up to the date of rating declaration.

Un-audited HY A/Cs

BSC: (Quarter 2) As per un-audited half yearly accounts of Bangladesh Shipping Corporation, EPS
was Tk. 4.43 for October-December 2022 as against Tk. 3.94 for October-December 2021; EPS was
Tk. 8.41 for July-December 2022 as against Tk. 8.28 for July-December 2021. NOCFPS was Tk.
12.72 for July-December 2022 as against Tk. 11.57 for July-December 2021. NAV per share was Tk.
79.97 as on December 31, 2022 and Tk. 72.52 as on June 30, 2022.

ARAMITCEM: (Quarter 2) As per un-audited half yearly accounts of Aramit Cement Ltd., EPS was
Tk. (5.05) for October-December 2022 as against Tk. (2.15) for October-December 2021; EPS was
Tk. (7.69) for July-December 2022 as against Tk. (4.11) for July-December 2021. NOCFPS was Tk.
3.57 for July-December 2022 as against Tk. (0.15) for July-December 2021. NAV per share was Tk.
4.93 as on December 31, 2022 and Tk. 12.58 as on June 30, 2022.

ARAMIT: (Quarter 2) As per un-audited half yearly accounts of Aramit Ltd., EPS was Tk. 1.10 for
October-December 2022 as against Tk. 1.98 for October-December 2021; EPS was Tk. 2.23 for
July-December 2022 as against Tk. 3.12 for July-December 2021. NOCFPS was Tk. (0.22) for
July-December 2022 as against Tk. (8.92) for July-December 2021. NAV per share was Tk. 153.60
as on December 31, 2022 and Tk. 152.28 as on June 30, 2022.

CONFIDCEM: (Quarter 2) As per un-audited half yearly accounts of Confidence Cement Ltd., EPS
was Tk. 2.74 for October-December 2022 as against Tk. 3.42 for October-December 2021; EPS was
Tk. 4.43 for July-December 2022 as against Tk. 5.74 for July-December 2021. NOCFPS was Tk.
(4.98) for July-December 2022 as against Tk. (5.25) for July-December 2021. NAV per share was Tk.
76.22 as on December 31, 2022 and Tk. 72.24 as on June 30, 2022.

FUWANGCER: (Quarter 2) As per un-audited half yearly accounts of Fu-Wang Ceramic Industry Ltd.,
EPS was Tk. 0.07 for October-December 2022 as against Tk. 0.09 for October-December 2021; EPS
was Tk. 0.12 for July-December 2022 as against Tk. 0.17 for July-December 2021. NOCFPS was Tk.
0.29 for July-December 2022 as against Tk. 0.20 for July-December 2021. NAV per share was Tk.
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12.35 as on December 31, 2022 and Tk. 11.78 as on June 30, 2022.

BDTHAIFOOD: (Quarter 2) As per un-audited half yearly accounts of BD Thai Food & Beverage
Limited, EPS was Tk. 0.18 for October-December 2022 as against Tk. 0.16 for October-December
2021; EPS was Tk. 0.47 for July-December 2022 as against Tk. 0.31 for July-December 2021.
NOCFPS was Tk. 0.18 for July-December 2022 as against Tk. (0.39) for July-December 2021. NAV
per share was Tk. 14.59 as on December 31, 2022 and Tk. 14.12 as on June 30, 2022.

PREMIERCEM: (Quarter 2) As per un-audited half yearly accounts of Premier Cement Mills PLC,
Consolidated EPS was Tk. 0.07 for October-December 2022 as against Tk. 0.11 for
October-December 2021; Consolidated EPS was Tk. (2.45) for July-December 2022 as against Tk.
0.23 for July-December 2021. Consolidated NOCFPS was Tk. 5.44 for July-December 2022 as
against Tk. 3.01 for July-December 2021. Consolidated NAV per share was Tk. 64.67 as on
December 31, 2022 and Tk. 67.13 as on June 30, 2022.

NIALCO: (Quarter 2) As per un-audited half yearly accounts of Nialco Alloys Limited, EPS was Tk.
1.41 for July-December 2022 as against Tk. 0.11 for July-December 2021. NOCFPS was Tk. 9.48 for
July-December 2022 as against Tk. (4.38) for July-December 2021. NAV per share was Tk. 12.93 as
on December 31, 2022 and Tk. 12.02 as on June 30, 2022.

TALLUSPIN: (Quarter 2) As per un-audited half yearly accounts of Tallu Spinning Mills Ltd., EPS was
Tk. (0.48) for October-December 2022 as against Tk. (0.44) for October-December 2021; EPS was
Tk. (0.99) for July-December 2022 as against Tk. (0.89) for July-December 2021. NOCFPS was Tk.
0.04 for July-December 2022 as against Tk. (0.45) for July-December 2021. NAV per share was Tk.
20.75 as on December 31, 2022 and Tk. 23.86 as on December 31, 2021.

Second Half Yearly Profit Disbursement

APSCLBOND: Ashuganj Power Station Company Ltd. (APSCL), issuer of the APSCLBOND, has
informed that they have transferred the Second Half Yearly Coupon amount to the respective
bondholders for the third year second half period from July 05, 2022 to January 04, 2023.

GPHISPAT: (Quarter 2) As per un-audited half yearly accounts of GPH ispat Itd., EPS was Tk. (0.12)
for October-December 2022 as against Tk. 1.08 for October-December 2021; EPS was Tk. (1.84) for
July-December 2022 as against Tk. 2.06 for July-December 2021. NOCFPS was Tk. (2.21) for
July-December 2022 as against Tk. 0.82 for July-December 2021. NAV per share was Tk. 24.95 as
on December 31, 2022 and Tk. 28.79 as on June 30, 2022.

BANGAS: (Quarter 2) As per un-audited half yearly accounts of Bangas Ltd., EPS was Tk. 0.07 for
October-December 2022 as against Tk. 0.04 for October-December 2021; EPS was Tk. 0.12 for
July-December 2022 as against Tk. 0.09 for July-December 2021. NOCFPS was Tk. 0.51 for
July-December 2022 as against Tk. 0.43 for July-December 2021. NAV per share was Tk. 21.00 as
on December 31, 2022 and Tk. 21.11 as on December 31, 2021.

UPGDCL: (Quarter 2) As per un-audited half yearly accounts of United Power Generation and
Distribution Company Limited, Consolidated EPS was Tk. 4.84 for October-December 2022 as
against Tk. 6.85 for October-December 2021; Consolidated EPS was Tk. 9.85 for July-December
2022 as against Tk. 11.84 for July-December 2021. Consolidated NOCFPS was Tk. 9.59 for
July-December 2022 as against Tk. (9.22) for July-December 2021. Consolidated NAV per share was

b1 09




y- CHITTAGONG

A STOCK
EXCHANGE

Tk. 49.23 as on December 31, 2022 and Tk. 56.38 as on June 30, 2022.

GOLDENSON: (Quarter 2) As per un-audited half yearly accounts of Golden Son Limited,
Consolidated EPS was Tk. (0.16) for October-December 2022 as against Tk. 0.16 for
October-December 2021; Consolidated EPS was Tk. (0.39) for July-December 2022 as against Tk.
0.34 for July-December 2021. Consolidated NOCFPS was Tk. 0.74 for July-December 2022 as
against Tk. 1.03 for July-December 2021. Consolidated NAV per share was Tk. 19.35 as on
December 31, 2022 and Tk. 19.74 as on June 30, 2022.

CENTRALPHL: (Quarter 2) As per un-audited half yearly accounts of Central Pharmaceuticals Ltd.,
EPS was Tk. (0.06) for October-December 2022 as against Tk. (0.10) for October-December 2021;
EPS was Tk. (0.14) for July-December 2022 as against Tk. (0.18) for July-December 2021. NOCFPS
was Tk. (0.00) for July-December 2022 as against Tk. (0.00) for July-December 2021. NAV per share
was Tk. 5.82 as on December 31, 2022 and Tk. 5.96 as on June 30, 2022.

DOMINAGE: (Quarter 2) As per un-audited half yearly accounts of Dominage Steel Building Systems
Limited, EPS was Tk. 0.26 for October-December 2022 as against Tk. 0.15 for October-December
2021; EPS was Tk. 0.29 for July-December 2022 as against Tk. 0.30 for July-December 2021.
NOCFPS was Tk. 0.60 for July-December 2022 as against Tk. 1.21 for July-December 2021. NAV per
share was Tk. 17.38 as on December 31, 2022 and Tk. 17.23 as on June 30, 2022.

ALLTEX: (Quarter 2) As per unaudited half yearly accounts of Alltex Industries Limited, EPS was Tk.
0.02 for October-December 2022 as against Tk. 1.36 for October-December 2021; EPS was Tk.
(1.95) for July-December 2022 as against Tk. 0.12 for July-December 2021. NOCFPS was Tk. 3.92
for July-December 2022 as against Tk. 0.16 for July-December 2021. NAV per share was Tk. 6.80 as
on December 31, 2022 and Tk. 5.99 as on December 31, 2021.

ATCSLGF: (Quarter 2) As per un-audited half yearly accounts of Asian Tiger Sandhani Life Growth
Fund, EPU was Tk. (0.17) for October-December 2022 as against Tk. 0.43 for October-December
2021; EPU was Tk. (0.23) for July-December 2022 as against Tk. 0.71 for July-December 2021.
NOCFPU was Tk. 0.06 for July- December 2022 as against Tk. 0.32 for July- December 2021. NAV
per unit at market price was Tk. 10.26 as on December 31, 2022 and Tk. 10.98 as on June 30, 2022.
NAV per unit at cost price was Tk. 11.05 as on December 31, 2022 and Tk. 11.48 as on June 30,
2022.

ABB1STMF: (Quarter 2) As per un-audited half yearly accounts of AB Bank 1st Mutual Fund, EPU
was Tk. (0.37) for October-December, 2022 as against Tk. 0.28 for October-December, 2021; EPU
was Tk. (0.53) for July-December, 2022 as against Tk. 0.46 for July-December, 2021. NOCFPU was
Tk. 0.09 for July- December, 2022 as against Tk. 0.61 for July- December, 2021. NAV per unit at
market price was Tk. 9.98 as on December 31, 2022 and Tk. 11.21 as on June 30, 2022. NAV per unit
at cost price was Tk. 11.18 as on December 31, 2022 and Tk. 11.84 as on June 30, 2022.

EBLNRBMF: (Quarter 2) As per un-audited half yearly accounts of EBL NRB Mutual Fund, EPU was
Tk. (0.35) for October-December 2022 as against Tk. 0.54 for October-December 2021; EPU was Tk.
(0.58) for July-December 2022 as against Tk. 0.83 for July-December 2021. NOCFPU was Tk. 0.37
for July- December 2022 as against Tk. 0.97 for July- December 2021. NAV per unit at market price
was Tk. 10.06 as on December 31, 2022 and Tk. 11.74 as on June 30, 2022. NAV per unit at cost
price was Tk. 10.90 as on December 31, 2022 and Tk. 11.73 as on June 30, 2022.
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PHPMF1: (Quarter 2) As per un-audited half yearly accounts of PHP 1ST Mutual Fund, EPU was Tk.
(0.34) for October-December 2022 as against Tk. 0.26 for October-December 2021; EPU was Tk.
(0.56) for July-December 2022 as against Tk. 0.40 for July-December 2021. NOCFPU was Tk. 0.11
for July- December 2022 as against Tk. 0.56 for July- December 2021. NAV per unit at market price
was Tk. 9.71 as on December 31, 2022 and Tk. 10.97 as on June 30, 2022. NAV per unit at cost price
was Tk. 10.73 as on December 31, 2022 and Tk. 11.39 as on June 30, 2022.

2

POPULAR1MF: (Quarter 2) As per un-audited half yearly accounts of Popular Life 1st Mutual Fund,
EPU was Tk. (0.28) for October-December 2022 as against Tk. 0.27 for October-December 2021;
EPU was Tk. (0.49) for July-December 2022 as against Tk. 0.46 for July-December 2021. NOCFPU
was Tk. (0.14) for July- December 2022 as against Tk. 0.63 for July- December 2021. NAV per unit
at market price was Tk. 9.76 as on December 31, 2022 and Tk. 10.95 as on June 30, 2022. NAV per
unit at cost price was Tk. 10.79 as on December 31, 2022 and Tk. 11.69 as on June 30, 2022.

IFADAUTOS: (Quarter 2) As per un-audited half yearly accounts of Ifad Autos Ltd., EPS was Tk. 0.13
for October-December 2022 as against Tk. 0.53 for October-December 2021; EPS was Tk. (0.65) for
July-December 2022 as against Tk. 0.93 for July-December 2021. NOCFPS was Tk. (2.94) for
July-December 2022 as against Tk. 1.22 for July-December 2021. NAV per share was Tk. 38.25 as
on December 31, 2022 and Tk. 39.38 as on June 30, 2022.

APEXFOOT: (Quarter 2) As per un-audited half yearly accounts of Apex Footwear Limited, EPS was
Tk. 2.79 for October-December 2022 as against Tk. 1.50 for October-December 2021; EPS was Tk.
5.22 for July-December 2022 as against Tk. 3.68 for July-December 2021. NOCFPS was Tk. 98.25
for July-December 2022 as against Tk. 85.84 for July-December 2021. NAV per share was Tk. 231.99
as on December 31, 2022 and Tk. 229.96 as on June 30, 2022.

DACCADYE: (Quarter 2) As per un-audited half yearly accounts of The Dacca Dyeing &
Manufacturing Co. Limited, EPS was Tk. 0.03 for October-December 2022 as against Tk. 0.42 for
October-December 2021; EPS was Tk. 0.06 for July-December 2022 as against Tk. 0.73 for
July-December 2021. NOCFPS was Tk. 1.01 for July-December 2022 as against Tk. 0.87 for
July-December 2021. NAV per share was Tk. 34.71 as on December 31, 2022 and Tk. 35.21 as on
December 31, 2021. Reasons for Deviation: Profit has decreased due to massive repair &
maintenance work and increase in gas and electricity price.

SAPORTL: (Quarter 2) As per un-audited half yearly accounts of Summit Alliance Port Limited,
Consolidated EPS was Tk. 0.42 for October-December, 2022 as against Tk. 0.22 for
October-December, 2021; Consolidated EPS was Tk. 0.88 for July-December, 2022 as against Tk.
0.45 for July-December, 2021. Consolidated NOCFPS was Tk. 1.28 for July-December, 2022 as
against Tk. 0.74 for July-December, 2021. Consolidated NAV per share was Tk. 33.72 as on
December 31, 2022 and Tk. 34.34 as on June 30, 2022.

FEKDIL: (Quarter 2) As per un-audited half yearly accounts of Far East Knitting & Dyeing Industries
Ltd., EPS was Tk. 0.52 for October-December, 2022 as against Tk. 0.21 for October-December,
2021; EPS was Tk. 0.45 for July-December, 2022 as against Tk. 0.43 for July-December, 2021.
NOCFPS was Tk. 1.20 for July-December, 2022 as against Tk. 1.66 for July-December, 2021. NAV
per share was Tk. 18.95 as on December 31, 2022 and Tk. 19.50 as on June 30, 2022. Reasons for
Deviation in NOCFPS: NOCFPS has decreased due to decrease in cash received from customers
and increased in operating expenses.

LOVELLO: (Quarter 2) As per un-audited half yearly accounts of Taufika Foods and Lovello
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Ice-cream PLC, EPS was Tk. 0.17 for October-December 2022 as against Tk. 0.15 for
October-December 2021; EPS was Tk. 0.73 for July-December 2022 as against Tk. 0.55 for
July-December 2021. NOCFPS was Tk. 1.48 for July-December 2022 as against Tk. 0.97 for
July-December 2021. NAV per share was Tk. 12.43 as on December 31, 2022 and Tk. 12.90 as on
June 30, 2022. Reasons for Deviation in NAVPS: NAVPS has been decreased as sales of the
company have decreased due to effect of winter season as the period is considered as off peak
season for ice-cream industry.

MONOSPOOL.: (Quarter 2) As per un-audited half yearly accounts of Bangladesh Monospool Paper
Manufacturing Co. Ltd., EPS was Tk. 1.61 for October-December 2022 as against Tk. 0.85 for
October-December 2021; EPS was Tk. 3.15 for July-December 2022 as against Tk. 1.14 for
July-December 2021. NOCFPS was Tk. (24.28) for July-December 2022 as against Tk. 1.26 for
July-December 2021. NAV per share was Tk. 47.03 as on December 31, 2022 and Tk. 44.88 as on
June 30, 2022. Reasons for Deviation in EPS: EPS has increased due to increase of revenue and
profit.

ISNLTD: (Quarter 2) As per un-audited half yearly accounts of Information Services Network Ltd.,
EPS was Tk. 0.13 for October-December 2022 as against Tk. 0.14 for October-December 2021; EPS
was Tk. 0.27 for July-December 2022 as against Tk. 0.26 for July-December 2021. NOCFPS was Tk.
0.39 for July-December 2022 as against Tk. 0.78 for July-December 2021. NAV per share was Tk.
3.38 as on December 31, 2022 and Tk. 3.12 as on June 30, 2022.

HWAWELLTEX: (Quarter 2) As per un-audited half yearly accounts of Hwa Well Textiles (Bd) Limited,
EPS was Tk. 1.45 for October-December 2022 as against Tk. 0.76 for October-December 2021; EPS
was Tk. 3.04 for July-December 2022 as against Tk. 1.74 for July-December 2021. NOCFPS was Tk.
8.75 for July-December 2022 as against Tk. 1.81 for July-December 2021. NAV per share was Tk.
34.89 as on December 31, 2022 and Tk. 34.34 as on June 30, 2022.

Un-audited Financial Statements

PREMIERCEM: (Quarter 1) As per un-audited financial statements of Premier Cement Mills PLC,
EPS was Tk. (2.53) for July-September 2022 as against Tk. 0.12 for July-September 2021; NOCFPS
was Tk. 2.80 for July-September 2022 as against Tk. 2.87 for July-September 2021. NAV per share
was Tk. 64.60 as on September 30, 2022 and Tk. 67.13 as on June 30, 2022.

TALLUSPIN: (Quarter 1) As per the un-audited financial statements of Tallu Spinning Mills Ltd., EPS
was Tk. (0.49) for July-September 2022 as against Tk. (0.46) for July-September 2021. NOCFPS was
Tk. (0.01) for July-September 2022 as against Tk. (0.44) for July-September 2021. NAV per share
was Tk. 21.24 as on September 30, 2022 and Tk. 24.30 as on September 30, 2021.

BANGAS: (Quarter 1) As per un-audited financial statements of Bangas Ltd., EPS was Tk. 0.05 for
July-September 2022 as against Tk. 0.06 for July-September 2021. NOCFPS was Tk. 0.25 for
July-September 2022 as against Tk. 0.90 for July-September 2021. NAV per share was Tk. 20.93 as
on September 30, 2022 and Tk. 21.08 as on September 30, 2021.
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Midland Bank Limited

Uday Sanz, Plot # 2/B, Road#134, Block- SE (A), Gulshan South Avenue, Gulshan-
1, Dhaka-1212: Tel: +88 09 666 456001

Address
E-mail: info@nrbbankbd.com Website: www.nrbbankbd.com
. Midland Bank Limited provides all kinds of conventional banking and related
Nature of Business . s .
business within the framework of regulatory guidelines.
Managing Director & CEO Mamoon Mahmood Shah
Security Trading Code MIDLANDBNK
BSEC'’s Consent for IPO 15-Jan-23
Issue Date of Prospectus 19-Jan-23
Subscription Open 16-Feb-23
Subscription Close 23-Feb-23
For approved pension funds, recognized provident funds and approved gratuity
funds BDT 15,000,000 (Market Price) and for other Els BDT 30,000,000 (Market
Minimum Investment for Els Price).

Minimum Investment for General
Public

Minimum and maximum amount
allowed for subscription for
general public BDT 10,000
Authorized Capital (In million) BDT 10,000.00

BDT 50,000 for (GP) and BDT 100,000 for (NRB) with cut-off date 08.02.23

Pre-IPO paid up Capital (In milion) BDT 5,696.69

Offer Price BDT 10.00 at face value; number of shares 70 million

!PO size at face value (offer price) BDT 700,000,000

in amount

Post IPO Paid-up Capital BDT 6,396,697,530

NAV per share BDT 13.00 as at the year ended December 31, 2021

EPS BDT 0.90 for the year ended December 31, 2021

Issue Manager Lanka-Bangla Investments Limited

Auditor (s) A Qasem & Co., Chartered Accountants

Particulars Amount (BDT)

Investment in Gov. Securities 0
(BillBond) 611,101,545 (87.30%)
Investment in the Secondary Market g
(Listed A Category Shares) - 14%)

Use of Proceeds IPO Expenses 38,898,455 (5.56%)

700,000,000 (100%)

Total
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