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Economic Outlook

01 March 2018

28 February, 2017

30 June, 2017

31 January, 2018

28 February, 2018

" |Foreign Exchange Reserve (In million USS) 32556.66 33492.95 32693.68 33368.14
28 February, 2017 29 June, 2017 31 January, 2018 28 February, 2018
2 Interbank Taka-USD Exchange Rate (Average) 79.3700 80.5988 82.9000 82.9600
Call Money Rate 28 February, 2017 29 June, 2017 31 January, 2018 28 February, 2018
3 Weighted Average Rate 3.61 4.06 3.92 4.28
Percentage change
Broad/Overall Share Price Index 28 February, 2017 29 June, 2017 28 February, 2018 From June, 2017 From June, 2016
* a) Dhaka Stock Exchange (DSE)® 5612.69 5656.04 5804.94 2.63 24.52
b) Chittagong Stock Exchange (CSE) 17375.72 17516.71 17926.43 2.34 25.89
February, 2017 July-Feb.'16-17 February, 2018" July-Feb.'17-18" FY 2016-17"
5. |a) Wage Earners' Remittances (In million US$) 940.75 8117.07 1149.00 9461.15 12769.45
b) Annual Percentage Change -17.21 -16.95 22.14 16.56 -14.48
December, 2016 Jul-Dec'16-17 December, 2017" Jul-Dec '17-18" FY 2016-17"
a) Import (C&F) (In million USS) 3994.10 22609.80 4692.10 28440.90 47005.20
b) Annual Percentage Change 2.46 8.18 17.48 25.79 9.00
o December, 2016 Jul-Dec'16-17 December, 2017 Jul-Dec '17-18" FY 2016-17"
a) Import(f.0.b) (In million US$) 3696.00 20920.00 4341.00 26314.00 43491.00
b) Annual Percentage Change 2.50 8.19 17.45 25.78 9.00
January, 2017" July-Jan.16-17" January, 2018" July-Jan.'17-18" FY 2016-17
7. (a) Export (EPB) (In million US$) 3292.23 20013.28 3408.85 21324.87 34846.84
b) Annual Percentage Change 3.08 24.89 3.54 6.55 1.72
N July-December,2016-17 July-December,2017-18 FY 2016-17" FY 2015-16
" |Current Account Balance (In million US$) -543.0 -4767.0 -1480.0 4262.0
December, 2016 July-Dec.'16-17 December, 2017" July-Dec.'17-18" FY 2016-17
9. [a) Tax Revenue (NBR) (Tk. in crore) 16334.71 80197.37 18108.76 93440.21 185003.69
b) Annual Percentage Change 23.52 17.78 10.86 16.51 18.96
Investment in National Savings Certificates
i December, 2016 July-Dec.'16-17 December, 2017" July-Dec.'17-18" FY 2016-17
10, (Tk. in crore)
a) Net sale 3154.02 23473.56 2651.46 23823.54 52417.48
b) Total Outstanding 162292.30 162292.30 215059.75 215059.75 191236.22
Percentage change
January, 2017 June, 2017 January, 2018" - - 5
1. Jan'18 over Jan'l7 Jul-Jan. 2017-18 Jul-Jan. 2016-17 FY 2016-17
a) Reserve Money (RM) (Tk. in crore) 188562.20 224659.40 210320.60 11.54 -6.38 -2.40 16.28
b) Broad Money (M2) (Tk. in crore) 951582.90 1016076.10 1048062.10 10.14 3.15 3.84 10.88
Total Domestic Credit (Tk. in crore) 831950.20 890670.20 950843.50 14.29 6.76 3.83 11.16
a) Net Credit to the Govt. Sector 96360.10 97333.50 81033.40 -15.91 -16.75 -15.64 -14.78
12. b) Credit to the Other Public Sector 16237.30 17280.20 18395.20 13.29 6.45 1.16 7.66
¢) Credit to the Private Sector 719352.80 776056.50 851414.90 18.36 9.71 7.20 15.66
Percentage change
July-December, 2016 July-December, 2017" July-Docember, 2017 July-December, 2016 FY 2016-17
L/C Opening and Settlement (million US$) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 783.58 581.53 244531 1532.29 212.07 163.49 21.27 -6.98 278
13.|b) Capital Machinery 2448.19 2867.67 3294.74 2533.17 34.58 -11.66 2.15 69.91 37.39
¢) Petroleum 1262.29 1157.28 1610.89 1391.20 27.62 20.21 6.88 -19.63 3.30
d) Industrial Raw Materials 8058.32 8042.38 9276.97 8681.79 15.12 7.95 -1.91 4.92 3.52
¢) Others 10470.47 9939.96 23606.52 10522.08 125.46 5.86 21.39 11.87 12.77
Total 23022.85 22588.82 40234.43 24660.53 74.76 9.17 9.30 11.25 10.47
Rate of Inflation on the basis of Consumer Dec. 2013 June, 2015 Dec. 2015 March, 2017 June, 2017 September, 2017 | October, 2017 [ November, 2017 | December, 2017
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 7.53 6.40 6.19 5.39 5.44 5.55 5.59 5.64 5.70
14.|b) Point to Point Basis 735 6.25 6.10 5.39 5.94 6.12 6.04 591 5.83
Corresponding Period Dec. 2012 June, 2014 Dec. 2014 March, '16 June, 2016 September, 2016 | October, 2016 |November, 2016 | December, 2016
a) Twelve Month Average Basis 6.22 7.35 6.99 6.10 5.92 5.71 5.66 5.60 5.52
b) Point to Point Basis 7.14 6.97 6.11 5.65 5.53 5.53 5.57 538 5.03
Classified Loan December, 2014 | June, 2015 December, 2015 June, 2016 September, 2016 | December, 2016 March, 2017 June, 2017 September, 2017
1 a) Percentage Share of Classified Loan 9.69 9.67 8.79 10.06 10.34 9.23 10.53 10.13 10.67
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.68 2.81 226 2.81 2.77 233 2.90 2.62 2.92
Agricultural and Non-farm Rural Credit (Tk. in crore) December, '16 | January, '17 July-Jan.16-17 | December,'17 | January, '18 July-Jan. '17-18" | FY2016-17" FY 2015-16 FY 2014-15
16.|a) Disbursement ** 2361.98 2225.66 12158.71 2524.86 1946.43 12702.17 20998.70 17646.39 15978.46
b) Recovery 2021.89 1823.74 10815.05 1988.67 1744.41 11876.23 18841.16 17056.43 15406.96
¢) Outstanding 35904.68 36388.97 36388.97 40148.89 40368.16 40368.16 39047.57 3447737 32936.80
SME Loan (Tk. in crore) Jan-Mar.15-16 | Apr.-Jun.'15-16 Jul.-Sep.'16-17 Oct.-Dec.'16-17 | Jan-Mar.'16-17 Apr.-Jun.'16-17 Jul-Sep.'17-18" 2016 2015
17.|a) Disbursement 32518.71 37106.49 31535.36 40743.24 40620.54 42886.20 39539.39 141935.38 115765.96
b) Outstandin 152195.74 160493.49 160659.39 172639.00 174565.12 182705.80 190106.39 172639.00 148792.06
Industrial Term Loan (Tk. in crore) Apr-Jun'15-16 | Jul-Sep/16-17 | Oct-Dec'16-17 | Jan-Mar!16-17 | Apr-Jun.16-17 Jul-Sep.'17-18" FY 2016-17" FY 2015-16 FY 2014-15
18 a) Disbursement 16755.64 13044.95 19575.20 15783.08 13751.85 15765.99 62155.08 65538.69 59783.70
b) Recovery 12770.65 12423.03 13679.28 14547.05 1144521 15513.74 52094.57 48225.29 47540.81
¢) Outstanding 146102.19 147715.75 155498.81 161228.77 170988.19 175852.75 170988.19 146102.19 123142.68
1o, 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014 -15 2015-16 2016 -17%
GDP Growth Rate (in percent, Base: 2005-06=100) 5.05 5.57 6.46 6.52 6.01 6.06 6.55 7.11 7.28
1 ** = About 62.27% of the target for Agricultural Credit disbursement has been achieved in first seven months of the current fiscal. R=Revised, P=Provisional.

@= DSE has been publishing Broad Index instead of General Index from Ist August, 2013.

*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB

Source : Bangladesh Bank’s website
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Commodity Exchange

Energy sl1:com
silver (Comex) | USD/toz. | 16.57 +0.10  [+0.63%  [May 2018

Index Units Price Change | %Change |Contract

HG1:COM
CL1:com Copper (Comex) USd/Ib. 311.05 | -1.40 -0.45%  |Miay 2018
WTICrude Ofl(Nymex)|  USD/bbl. |  61.56 +0.31 | +0.51% |Apr2018

XPTUSD:CUR

co1:com

Platinum Spot | USD/t oz. | 967.55 +1.40 +0.14% IN/A
Brent Crude (ICE) USD/bbl. | 64.65 +0.28 +0.43% May 2018

Agriculture
XB1:COM . .
RBOBGasoline (Mymex) | USd/gal. | 190.52 | +0.38 | +0.20% |Apr2018 || Index Units Price Change | %Change |Contract
NG1:COM c1:coM
Natural Gas (Nymex) | USD/MMBtu| 2.69 0.00 -0.04% Apr 2018 Corn (CBOT) USd/bu. 384.50 -0.75 -0.19% May 2018
HO1:cOM T

Heating Oil (Nymex uUsd/gal. 188.55 +0.59 +0.31% Apr 2018
g0 (ymes) /e T Wheat (CBOT)| Usd/bu. | 497.75 | -2.25 | -045% |may2018

Precious and Industrial Metals

CC1:COM

) ) .
i3 LS il Change | %Change |Contract || . (cE) | usp/MT| 2,313.00| +63.00 |+2.80% |May2018
GC1:COM CT1:COM

Gold (Comex) | USD/toz.| 1,327.70| +4.30 +0.32% Apr 2018 Cotton #2 (ICE) | USd/Ib. 82.39 +0.30 +0.37% May 2018

XAUUSD:CUR LC1:COM
Gold Spot UsD/toz.| 1,327.15| +4.40 +0.33%  [N/A Live Cattle (C(ME) | USd/Ib. 122.18 | -1.15 -0.93% |Apr2018
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Training Program conducted for Investors and CSE TREC Holders Management

from May 2017 to February 2018

13:)" Training Topic Durz:it;l(:zl and tljz(l)';n(:zt;zs Venue Training Provider
1 Free training on recent 3 hours 25 CSE Training room Conducted by CSE through
compliance issues for Investors on May 17, (ground floor), CSE | Internal Resource
Awareness for different CSE 2017 Building
TREC Holders
2 Free Workshop on Business 3 hours 31 CSE Conference hall | Conducted by CSE through
Development of TREC Holders | on May 18, (1st Floor), Internal Resource
Chittagong Based 2017 Chittagong
3 Fundamental Analysis 3 hours 72 CSE Conference Conducted by through
on August 17, Hall, Sylhet External Resource
2017
4 Comprehensive Training 30 hours 21 CSE Conference hall | Conducted by CSE through
Program on Capital Market From August (15t Floor) External and Internal
24,2017 to Resources
November 11,
2017
5 Training on Internet Trading 3 hours 7 CSE Committee Conducted by CSE through
Service for CSE TREC Holders | on August 10, Room, 1st Floor, CSE | Internal Resource
Chittagong based 2017 Building , Chittagong
6 Fundamental Analysis 3 hours on 11 CSE Conference hall | Conducted by CSE through
September 27, (15t Floor External Resource
2017
7 Technical Analysis 3 hours on 14 CSE Conference hall | Conducted by CSE through
September 28, (15t Floor External Resource
2017
8 Free Training on Rules and On October 30, 46 CSE Board Room , Conducted by CSE through
Regulations of Exchange Traded | 2017 Eunoos Trade External Resource
Fund for CSE TREC Holders, Centre, Dhaka
Dhaka based
9 Financial Statement Analysis 3 hours 24 CSE Conference hall | Conducted by CSE through
October 29-31, (15t Floor) External Resource
2017
10 | Day long free of cost training on Day long on 66 CSE Conference hall | Jointly organized by CSE
Investment in Capital Market November 4, (15t Floor) and Bangladesh Institute of
2017 Capital Market (BICM)
11 | Free Training on ETF for CSE November 16, 34 CSE Conference hall | Conducted by CSE through
TREC Holders 2017 (1t Floor) External Resource
12 | Financial Statement Analysis 3 hours 37 CSE Conference hall | Conducted by CSE through
On December (1st Floor) External Resource
29-31, 2017
13 | Day long Training on Day long on 14 CSE Conference hall | Conducted by CSE through
Fundamental Analysis February 23, (1st Floor) External Resource
2018
14 | Day long Training on Technical Day long 18 CSE Conference hall | Conducted by CSE through
Analysis Training on (1st Floor) External Resource
February 24,
2018
15 | Financial Statement Analysis 3 hours 10 CSE Conference hall | Conducted by CSE through
on February 28 (15t Floorx) Internal Resource
*17-March 2,
2018
16 | Training Program for the 3 days long 53 CSE Conference hall | Conducted by CSE through
Authorized Representatives/ On November (15t Floor External Resource
Traders of CSE TREC Holders 17-19, 2017
in Chittagong
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Training Program conducted for CSE Executives from

May 2017 to February 2018
SL Training Topic Duration and date | No. of Venue Training Provider
No. trainees
1 | Day long Training on Exchange | September 9, 32 CSE Conference hall | Conducted by CSE through
Traded Fund (ETE) 2017 External Resource
2 | Oracle 11g: Database 80 hours 2 House# 51, Road# IBCS-PRIMAX
Administration Course (workshop | From August 11, 10/A, Dhanmondi,
-1) 2017 to August Dhaka
16,2017
3 | Training on Income Tax, Budget, | 2 days long on 1 BTTI Conference Bangladesh Tax Training
VAT & Customs Bangladesh Tax | July 13-15, 2017 Hall, IDEB Bhaban, | Institute (BTTI)
3rd
Floor, Kakrial, VIP
Road, Dhaka
4 | Training on Derivatives Day long on July 44 | CSE Conference Hall | Conducted by CSE through
9, 2017 Chittagong External Resource
5 | Certified Ethical Hacker (CEH) | 5 days From July 10 CSE Conference Hall, | Dotcom Systems Ltd.
16, 2017 to July Chittagong
20,2017
6 | Training on Financial Instrument | Day long on May 45 CSE Conference Hall, | Conducted by CSE through
25,2017 Chittagong External Resource
7 | 28t International Information On May 23-25, 1 10 Kallang Avenue Foreign training
Technology Exhibition and 2017 #09-16 Aperia Tower
Conference for the Enterprise 2 Singapore 339510
8 | WNF Seminar on Green Banking | Day long on 2 Chittagong Engineers | Chattagram AOTS Alumni
Practices of Commercial Banks March 10-11, Institute (IEB) Centre, | Society
2017 S § Khaled Road
9 | International Conference on Day long on 8 World Trade Centre, | Organized by ICMAB,
Leadership for Business November 25, Agrabad, Chittagong | Chittagong
Performance 2017
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BSEC Fined

UNITEDAIR: BSEC has imposed fine of Tk. 20.00 lac to Mrs. Khandokar Taslima Choudhury; wife of
MD of United Airways (BD) Limited, for making violation of Rule 4(1) of the Securities and Exchange
Commission (Prohibition of Insider Trading) Rules, 1995 in connection with trading of shares
during prohibitory period.

UNITEDAIR: BSEC has imposed fine of Tk. 10.00 lac each to the following Sponsors of United
Airways (BD) Limited namely Mr. Tufael Ahmed Choudhury, Mrs. Siddika Ahmed, Mr. Mohammed
Ashik Miah, Mr. Mohammad Yousuf Choudhury, Mr. Modoris Ali, Mr. Khandokar Mahfuzar Rahman,
Ms. Tahmina Begum for making violation of Rule 4(1) of Securities and Exchange Commission
(Prohibition of Insider Trading) Rules, 1995 in connection with trading of shares during prohibitory
period.

Fine Imposed on a Sponsor Director

MERCANBANK: BSEC has fined Tk. 4.00 lac to Mr. A.K.M. Shaheed Reza, Sponsor & Director of
Mercantile Bank Limited for making non-compliance with securities laws in connection with
buying of shares without declaration.

Draft prospectus approved by BSEC for "UFS Bank Asia Unit Fund"

BANKASIA: Bank Asia Ltd. has informed that the BSEC has accorded approval of the draft
prospectus for floating an open end Mutual Fund namely "UFS Bank Asia Unit Fund" of Tk. 100.00
crore only divided into 10.00 crore Units at a face value of Tk. 10.00 each. The bank has invested Tk.
10.00 crore as Sponsor of the Fund. The remaining Tk. 90.00 crore of the Fund will be collected from
the other investors through sale of the Fund, where Universal Financial Solutions Limited (UFS) will
act as an Asset Management Company and Investment Corporation of Bangladesh (ICB) as the
Custodian and Trustee of the said Unit Fund.

Approval for Issuance of Prospectus
Intraco Refueling Station Limited: Bangladesh Securities and Exchange Commission (BSEC) has

given consent for raising of capital through Initial Public Offering (IPO) and issuance of prospectus
by Intraco Refueling Station Limited.
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No. BSEC/CMRRCD/2009-193/204 20 February 2018

DIRECTIVE

Whereas the Bangladesh Securities and Exchange Commission has introduced book-
building method to ensure justified valuation and determine offer price of securities by
eligible investors (Els) based on their demands, where all eligible investors are expected to
participate in bidding process and quote prices with their own justifications to enable the
process successful, fair and transparent;

And whereas in the interest of investors and capital market, it is expected that eligible
investors should act responsibly and properly, and abide by the securities laws in all aspects
of their businesses, which is essential to ensure discipline and integrity in the market;

Now, therefore, the Bangladesh Securities and Exchange Commission hereby directs the
eligible investors under section 20A of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) to adhere to the following code of conduct in respect of
participating in the bidding process of book-building method for public issue of securities
under the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015,
namely:-

(1) The Els shall form a Bidding Recommendation Committee comprising of at least 2 (two)
members having relevant knowledge, skill, qualification and experience. The Committee,
upon detailed analysis of value and prospects of the securities, shall recommend to
participate in the electronic bidding and shall also mention the bidding quantity and price,
if recommended.

(2) The Els shall, on the basis of recommendation of the Bidding Recommendation
Committee, take decision about participation in the bidding. Decision of the El and

proceedings of the Committee along with workings shall be preserved for inspection by
the Commission or the Exchanges.

(3) The Els and Committee shall exercise due diligence and independent professional
judgment, and ensure proper care in order to maintain objectivity, transparency and
independence in the decision making for bidding.
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(4) While analyzing, they shall take into consideration all aspects including financial,
technical, managerial, commercial, economic, ownership etc. of the securities offered
and its issuer and review all documents and prospectus in details.

(5) While analyzing, they shall use internationally recognized securities valuation techniques
and take decision on objective and professional judgment. They shall keep all
calculations, analysis, workings and proceedings regarding the valuation in writing and

shall record the basis for using valuation technique with justification.

(6) They shall act fairly, neutrally, honestly and shall be independent in analysis and making
decision without any influence, interference or pressure. They must not disclose or share
any information related to the valuation with the issuer, issue manager, other eligible
investors or any other person. The analysis, recommendation and decision shall be kept
confidential till completion of the bidding period.

(7) The Els shall submit their valuation report along with workings and calculations to the
exchange conducting the bidding, within 2 (two) working days of completion of the
bidding period.

(8) The exchange conducting the bidding shall report to the Commission, within 7 (seven)
working days of completion of the bidding period, if they have any observation or find any
discrepancy regarding the valuation reports.

Any violation of this directive by the Els or the Committee members shall attract relevant
provisions of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969).

This directive shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. Khairul Hossain

Chairman.
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