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Economic Outlook

13 June 2019
12 June, 2018 30 June, 2018 30 May, 2019 12 June, 2019
- Foreign Exchange Reserve (In million USS$) 32616.75 32943.46 31345.76 31804.27
12 June, 2018 28 June, 2018 30 May, 2019 12 June, 2019
- Interbank Taka-USD Exchange Rate (Average) 83.7000 83.7217 84.4500 84.5000
Call Money Rate 12 June, 2018 28 June, 2018 30 May, 2019 12 June, 2019
3 Weighted Average Rate 3.73 2.77 4.59 4.55
Percentage change
Broad/Overall Share Price Index 12 June, 2018 28 June, 2018 12 June, 2019 From June, 2018 From June, 2017
+ a) Dhaka Stock Exchange (DSE)("’ 5365.22 5405.46 5469.63 1.19 -5.14
b) Chittagong Stock Exchange (CSE) 16505.19 16558.50 16735.52 1.07 =577
May, 2018 Jul-May FY18 May, 2019" Jul-May FY19" FY 17-18"
5. |a) Wage Earners' Remittances (In million USS) 1504.98 13597.31 1755.79 15059.06 14981.69
b) Annual Percentage Change 18.73 17.68 16.67 10.75 17.32
April, 2018 July-Apr' FY18 April, 2019" July-Apr' FY 19" FY 17-18"
a) Import (C&F) (In million USS$) 5453.80 49010.80 5120.10 50909.10 58865.30
b) Annual Percentage Change 30.77 25.17 -6.12 3.87 25.23
& April, 2018 July-Apr' FY18 April, 2019 July-Apr' FY 19" FY 17-18"
a) Import(f.0.b) (In million USS) 5046.00 45346.00 4738.00 47105.00 54463.20
b) Annual Percentage Change 30.83 25.18 -6.10 3.88 25.23
May, 2018 July-May FY18 May, 2019" July-May FY 19" FY 17-18"
7. |a) Export (EPB) (In million US$)* 332241 33728.82 3813.37 37750.60 36668.17
b) Annual Percentage Change 9.01 6.66 14.78 11.92 5.81
c July-Apr' FY18 July-Apr' FY 19" FY 17-18° FY 16-17
Current Account Balance (In million US$) -7793.0 -5065.0 -9780.0 -1331.0
April, 2018 July-Apr' FY18 April, 2019" July-Apr' FY19" FY 2017-18%
9. |a) Tax Revenue (NBR) (Tk. in crore) 17772.14 161234.11 19617.83 173080.08 206407.25
b) Annual Percentage Change 20.96 17.76 10.39 7.35 20.23
Investment in National Savings Certificates o > o
) March, 2018 July-Mar' FY18 March, 2019 July-Mar' FY19 FY 2017-18
10, (Tk. in crore)
a) Net sale 3589.23 36709.00 4130.71 39733.21 46530.30
b) Total Outstanding 227945.22 22794522 277499.72 277499.72 237766.52
Percentage change
April, 2018 June, 2018 April, 2019°
N Apr'19 over Apr'18 | July-Apr'18-19" July-Apr'17-18 FY2017-18
a) Reserve Money (RM) (Tk. in crore) 212381.00 233743.00 226991.30 6.88 2.89 5.47 4.04
b) Broad Money (M2) (Tk. in crore) 1059468.00 1109981.00 1170943.60 10.52 5.49 4.27 9.24
Total Domestic Credit (Tk. in crore) 972474.00 1021626.60 1104897.40 13.62 8.15 9.18 14.70
" a) Net Credit to the Govt. Sector 71628.90 94895.10 93266.70 30.21 -1.72 -26.41 -2.51
b) Credit to the Other Public Sector 19334.30 19200.00; 23701.50 22.59 23.45 11.89 1111
¢) Credit to the Private Sector 881510.80 907531.50 987929.20 12.07 8.86 13.59 16.94
: Percentage change
July-AprilFY18 July-April'FY19P July-AprilFY19 Tuly-April FY 18 FY 2017-18
L/C Opening and Settlement (million US$) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 3370.65 2699.81 1262.63 1229.01 -62.54 -54.48 196.11 176.37 161.74
13.{b) Capital Machinery 5644.89 4399.38 4013.95 3931.62 -28.89 -10.63 30.83 477 624
¢) Petroleum 2926.11 2590.77 3195.22 3223.82 9.20 24.43 35.87 21.88 32.70
d) Industrial Raw Materials 16597.58 15089.69 16592.22 16289.03 0.03 7.95 12.52 10.97 12.36
¢) Others 32188.79 18680.93 23887.21 21115.10 25.79 13.03 82.79 13.40 11.62
Total 60728.02 43460.58 48951.23 45788.58 -19.39 5.36 51.94 16.29 16.39
Rate of Inflation on the basis of Consumer Dec. 2015 June, 2017 December, 2017 June, 2018 September, 2018 December, 2018 January, 2019 February, 2019 March, 2019
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.19 5.44 5.70 5.78 5.68 5.55 5.51 5.49 5.48
14.|b) Point to Point Basis 6.10 5.94 583 5.54 5.43 5.35 542 5.47 5.55
Corresponding Period Dec. 2014 June, 2016 December, 2016 June, 2017 | September, 2017 | December, 2017 January, 2018 | February, 2018 March, 2018
a) Twelve Month Average Basis 6.99 5.92 5.52 5.44 5.55 5.70 5.77 5.79 5.82
b) Point to Point Basis 6.11 5.53 5.03 5.94 6.12 5.83 5.88 572 5.68
Classified Loan December, 2015 June, 2016 December, 2016 June, 2017 December, 2017 March, 2018 June, 2018 December, 2018 March, 2019
15.|a) Percentage Share of Classified Loan 8.79 10.06 9.23 10.13 9.31 10.78 10.41 10.30 11.87
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.26 2.81 2.33 2.62 2.20 3.31 2.66 2.18 3.02
Agricultural and Non-farm Rural Credit (Tk. in crore) Mar'l8 Apr'l8 July-Apr'17-18 Mar, '19 Apr, 19 July-Apr'18-19° | FY 2017-18" FY 2016-17 FY 2015-16
16. |a) Disbursement ** 1693.75 1738.72 17952.89 2150.43 2261.51 18525.50 21393.55 20998.70 17646.39
b) Recovery 1797.65 2217.64 17612.28 1692.76 1916.02 18930.27 21503.12 18841.16 17056.43
¢) Outstanding 40420.62 39998.70 39998.70 40922.85 41360.56 41360.56 40601.11 39047.57 34477.37
SME Loan (Tk. in crore) Aprdun/16-17 | Jul-Sep/17-18 | Oct-Dec/I7-18 | Jan-Mar!17-18 | Apr-Jun17-18 July-Sep.18-19 Oct-Dec!18-19" 2018 2017
17.{a) Disbursement 42886.20 39539.39 38764.71 36419.55 41128.11 36913.26 45071.65 159510.09 161810.84
b) Outstanding 182705.80 190106.39 202410.85 193647.29 193515.33 182082.68 188245.47 188245.47 202410.85
Industrial Term Loan (Tk. in crore) Apr.-Jun.16-17 Jul-Sep.17-18 Oct-Dec/17-18 | Jan.-Mar.17-18 Apr-Jun17-18 July-Sep.'18-19 Oct-Dec.'18-19" FY 2017-18" FY 2016-17
18 a) Disbursement 13751.85 15765.99 17881.23 16979.53 20141.42 19111.22 24256.13 70768.17 62155.08
b) Recovery 11445.21 15513.74 18639.32 16519.78 19520.24 16378.13 17891.76 70193.08 52094.57
¢) Outstanding 170988.19 175852.75 185016.12 191392.89 202844.28 213486.38 220737.60 202844.28 170988.19
" 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18 2018-19"
GDP Growth Rate (in percent, Base: 2005-06=100) 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86 8.13

Note: ** = About 84.98% of the target for Agricultural Credit disbursement has been achieved in first ten months of the current fiscal. P=Provisional.
(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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Americas Asia Pacific
Name Value | Net Change [ % Change | 1 Month| 1Year | Date Name Value | Net Change|% Change |1 Month |1Year | Date
INDU:IND NKY:IND
DOWJONESINDUS. AVG | 26,089.61 -17.16 | -0.07% |+1.26% |+3.98% | 6/14/2019 | |NIKKEI 225 21,116.89 | +84.89 | +0.40% | -0.63% |7.59% | 6/14/2019
SPX:IND TPX:IND

- of 0, 0,
2?;?::'2'0“ 2886981 466 016% |+096% | +386% | 6/14/2019 TOPIX INDEX (TOKYO) | 1,546.71 |  +5.21 | +0.34% | -0.49% 113.55% | 6/14/2019
NDALCOPOSTEDOEX | 7,796.66 | -40.47 | 052% |-0.25% |+065% | 6/1a/2019 | [HSHIND
NYAIND HANG SENG INDEX (27,118.35 | -176.36 | -0.65% | -2.96% 110.53% | 6/14/2019
NYSECOMPOSITEINDEX | 12,787.25  -40.26 | -0.31% |+1.02% | +0.41% | 6/14/2019 | [SHSZ300:IND
SPTSX:IND CSI300INDEX | 3,654.88 | -30.51 | -0.83% | +0.17% |-2.63% | 6/14/2019
SROTSKCOMPOSTTEINDEX |  16,301.91  +62.65 | +0.39% |-0.61% |-0.08% | 6/14/2019 ASSLIND
Europe, Middle East & Africa S&P/ASX 200 INDEX | 6,554.00 | +11.60 | +0.18% | +2.96% [+7.55% | 6/14/2019
Name Value  [Net Change|% Change |1 Month | 1 Year Date MXAP:IND
SXSE:IND MSCI ACASIAPACIFIC | 155.21 040 | -0.26% | +0.79% 110.12% | 6/14/2019
Euro Stoxx 50 Pr [ 3,379.19 | -11.31 |-0.33% |-1.36% |-3.59% | 6/14/2019
UKX:IND
FTSE 100 INDEX |7,345.78 | -22.79 |-0.31% |-0.04% |-3.77% | 6/14/2019
DAX:IND
DAX INDEX 12,096.40| -72.65 |-0.60% |-1.16% |-7.03% | 6/14/2019
CAC:IND
CAC40INDEX |[5367.62 | -8.01 |-0.15% |-1.30% |-2.44% | 6/14/2019
IBEX:IND

IBEX35INDEX |9,194.20 | -52.90 |-0.57% |-0.93% | -6.67% | 6/14/2019 Source: Bloomberg

IWIGH qAHS

Energy SI1:COM

Index - Price | Change |%Change | Contract | Date Silver (Comex) | USD/toz.| 14.80 | -0.09 | -0.60% | Jul2019 | 6/14/2019
HG1:COM

CL1:COM

Copper (Comex)| USD/Ib. | 263.10 | -2.65 |-1.00% | Sep2019 | 6/14/2019
WTI Crude O (Nymes) | USD/bbl. | 52.51 | +0.23 |+0.44% |1u1 2019 |6/14/2019| | PP (Comex) / | /14/

Cc0o1:coM XPTUSD:CUR
Brent Crude (ICE)| USD/bbl. | 62.01 | +0.70 |+1.14% |Aug2019(6/14/2019| |platinum Spot | USD/toz.| 804.91 | -7.76 | -0.95% N/A 6/14/2019
XB1:COM Agriculture
RBOB Gasoline (Nymex) [USD/gal. | 173.25 | +1.26 |+0.73% |Jul 2019 |6/14/2019
o] Index Units Price | Change | %Change| Contract | Date
Natural Gas (Nymex) | USD/MMBtu [ 2.39 | +0.06 |+2.67% |Jul 2019 |6/14/2019
Cc1:comM

HO1:COM Corn (CBOT) | USD/bu. [463.50 | +7.75 | +1.70% | Dec2019| 6/14/2019
Heating Oil (N\ymex) | USD/gal. | 182.94 | +2.28 |+1.26% |Jul 2019 (6/14/2019

g Ol (Nymex) [ USD/g; u /14/ W 1:COM

Precious & Industrial Matters

Wheat (CBOT) [ USD/bu. | 542.00 | +3.00 | +0.56% | Sep 2019| 6/14/2019

Index Units Price Change | %Change | Contract | Date

CC1:.com

GCl:comMm
Cocoa (ICE) | USD/MT | 2,496.00-14.00 |-0.56% | Sep2019|6/14/2019

Gold (Comex) | USD/t oz | 1,344.50 | +0.80 | +0.06% | Aug2019| 6/14/2019

CT1:COM

XAUUSD:CUR Cotton #2 (ICE) | USD/Ib. [65.75 |-0.68 |-1.02% | Dec2019|6/14/2019

Gold Spot USD/toz.| 1,341.70 | -0.61 | -0.05% N/A 6/14/2019

LC1:.CcOM
Live Cattle (CME) | USD/Ib. |104.28 | -0.45 | -0.43% | Aug2019|6/14/2019

Source: Bloomberg
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Credit Rating

CITYBANK: Credit Rating Agency of
Bangladesh Limited (CRAB) has informed that
the rating of The City Bank Ltd. is "AA2" in the
long term and "ST-2" in the short term along
with a stable outlook based on audited
financial statements of the Company up to 31
December 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

NBL: Emerging Credit Rating Limited (ECRL)
has assigned the surveillance rating of
National Bank Limited as "AA" in the long
term and "ST-2" in the short term along with a
Stable outlook based on audited financial
statements of the Company up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

NORTHRNINS: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
assigned the rating to Northern General
Insurance Co.Ltd.as "AA" in the long term and
"ST-1" in the short term along with a stable
outlook based on audited financial statements
of the Company as on 31 December 2018 and
relevant qualitative information till 25 May
2019.

MERCANBANK: Emerging Credit Rating
Limited (ECRL) has assigned the surveillance
rating of Mercantile Bank Limited as "AA" in
the long term and "ST-2" in the short term
along with a Stable outlook based on audited
financial statements of the Company up to

gq 055

December 31, 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating.

AFTABAUTO: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the Entity Rating (Surveillance) of Aftab
Automobiles Ltd. as "AA3" along with a stable
outlook based on audited financial statements
up to June 30, 2018; bank liability position as
on December 31, 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

MTB: Credit Rating Information and Services
Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating of
Mutual Trust Bank Limited as "AA" in the long
term and "ST-2" in the short term along with a
stable outlook in consideration of its audited
financials up to December 31,2018 and other
relevant quantitative as well as qualitative
information up to the date of rating
declaration.

SIBL: Emerging Credit Rating Limited (ECRL)
has assigned the surveillance rating of Social
Islami Bank Limited as "AA" in the long term
and "ST-2" in the short term along with a
stable outlook based on audited financial
statements of the Company up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

PTL: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
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assigned the rating of Paramount Textile Ltd.
as "AA" in the long term and "ST-1" in the
short term along with a stable outlook based
on audited financial statements of the
Company as on June 30, 2018 and relevant
qualitative information till

RANFOUNDRY: Credit Rating Information and
Services Ltd. (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Rangpur Foundry Ltd. as "AA-" in the
long term and "ST-3" in the short term along
with a stable outlook in consideration of its
audited financials up to 30 June 2018,
unaudited financials up to 31 March 2019 and
other relevant quantitative as well as
qualitative information up to the date of
rating declaration.

PRIMELIFE: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
assigned the rating to Prime Islami Life
Insurance Ltd. as "A+" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements
of the Company as on December 31,2017 and
relevant qualitative information till May 14,
2019.

SIMTEX: Credit Rating Information and
Services Ltd. (CRISL) has informed that the

Rating Committee of CRISL has assigned the
CPA (Claim Paying Ability) Rating of Simtex
Industries Limited as "A" in the long term and
"ST-3" in the short term along with a stable
outlook in consideration of its audited
financials up to June 30, 2018, unaudited
financials up to March 31, 2019 and other
relevant quantitative as well as qualitative
information up to the date of rating
declaration.

DHAKABANK: Emerging Credit Rating
Limited (ECRL) has assigned the rating to
Dhaka Bank Limited as "AA" in the long term
and "ST-2" in the short term along with a
Stable outlook of the Company based on
audited financial statements up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

MJLBD: Emerging Credit Rating Limited
(ECRL) has assigned the rating to MIL
Bangladesh Limited as "AAA" in the long term
and "ST-1" in the short term along with a
Stable outlook of the Company based on
audited financial statements up to June 30,
2018 and other relevant quantitative as well as
qualitative information up to the date of
rating.
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BSEC Directive regarding block of securities

BSEC NEWS: BSEC issued a Directive No. BSEC/CMRRCD/2009-193/216 dated May 15, 2019
regarding implementing the Block Module of CDS (Central Depository System) of CDBL (Central
Depository Bangladesh Limited) for the listed securities. In this connection, Block securities of the
respective listed companies and listed mutual funds shall be held in the BO accounts of the
sponsor shareholders or sponsor unit holders, directors and placement holders through the
mentioned block module. All the Sponsors, Directors and Placement Holders of all the Listed
Securities are requested to submit any Sale or Buy declarations after complying with the
conditions of the aforementioned Directive accordingly. This Directive shall have immediate

effect.
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Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C Agargaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh.

NOTIFICATION
Dated: 22 May 2019

No. BSEC/CMRRCD/2019-369/218/Admin/86.—In exercise of the
power conferred by section 33(1) of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), the Bangladesh Securities
and Exchange Commission makes, with prior circulation, the following

rules, namely:-

1. Short title and applicability—(1) These rules may be called the
Bangladesh Securities and Exchange Commission (Exchange Traded
Derivatives) Rules, 2019.

(2) These rules shall be applicable to all types of derivatives

excluding commodity derivatives.
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2. Definitions.—(1) In these rules, unless there is anything repugnant

in the subject or context;

(a) “call option” means a contract that gives the holder the right
but not the obligation to buy a given quantity of the underlying
asset for a given price on or before a given future date;

(b) “commodity derivative” means a derivative instrument based
on a commodity such as gold, silver, base metals, or agriculture
products;

(c) “derivative” means “derivative” as defined in the Securities
and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969);

(d) “exchange traded derivative” means a derivative that is, or to
be, listed and traded on the exchange;

(e) “futures” means an agreement between two parties to buy or
sell an asset on a specified date in the future against a specified
price, futures contracts are a special category of forward
contracts in that they are standardised and exchange traded,

(f) “market participant” means an eligible stock-broker or stock-
dealer to undertake derivative trading and related functions as
determined by the exchange;

(g) “option” means an exchange traded derivative product that
allows the holder to exercise its right either in the form of put
or call;

(h) “OTC derivative” means a derivative transacted directly
between two parties, “over the counter” and includes-

(i) “forward” means customised contract between two
parties to buy or sell an asset at a specified price on a
future date;

(i1) “swap” means a derivative contract on exchange of the
cash flows or liabilities from two different financial
instruments;

. 38 Ei 2055
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(1) “price” means the price of the derivative as listed on the
exchange;

(j) “put option” means a contract that gives the holder the right
but not the obligation to sell a given quantity of the
underlying asset for a given price on or before a given future
date.

(2) Words and expressions used herein and not defined, but defined
in the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of
1969), TF @ S12d, d»o5d (355> A@F 38 « =Wad), Bangladesh
Securities and Exchange Commission Act (Act No. 15 of 1993), sifd®
AFSHIT T, 3550 (S5 AW 19 T W2H), WA AT, d558 (3558 I
S TRT WZ), OoAfEB 3T, sous (So5d T & T W), AN T, 030
(2050 A SO T WZW), GGG CRATHACTREHT 3T, 059 (059 AT
S¢ TR SI12N), TR fHranfbe 2, 205¢ (03¢ AT S 774 =2), shall have
the same meanings respectively assigned to them in the said Acts and the

Ordinance, and the Rules and Regulations made thereunder.

3. Application for Trading of Derivative Product—1) The
exchange, prior to allowing a derivative product to be traded on the
applicable platform, shall apply to the Commission for permission by

providing the information specified in rule 4 and rule 5 of these rules.

(2) The Commission shall review the information provided and shall

approve or reject within 30 (thirty) calendar days.

(3) The exchange shall publish each derivative product on its own

website.
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4. Products and Product Design.—(1) The exchange may introduce
any type of derivative product to be traded on the exchange under these

rules:

Provided that for introducing OTC derivative products the exchange

needs to have prior permission from the commission.

(2) The product design of a derivative contract shall address the

following elements:

(a) eligibility criteria of underlying assets and its price discovery

mechanism;
(b) trading hours;
(c) size of contract;
(d) margin requirements including mark to market criteria;
(e) quotation;
(f) tenure of the contract;
(g) available contracts;
(h) cash settlement mechanism;
(i) settlement price;
(j) final settlement day;
(k) eligibility criteria for market participants; and

(I) any other requirement as determined by the Commission from

time to time.

5. Contract Specification.—(1) Any derivative contract shall

contain standard contract specifications as specified by the exchange.
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(2) The standard contracts shall contain at least the following

information:
(a) name of the exchange of trading;
(b) security description;
(c) contract size;
(d) margin requirements;
(e) price increments;
(f) price bands;
(g) trading cycle;
(h) expiry date;
(1) settlement basis;
(j) settlement price; and

(k) any other requirement as determined by the Commission

from time to time.

6. Eligibility Criteria of Market Participants—(1) Any derivative
trade shall be undertaken by market participants on the basis of eligibility

criteria approved by the exchange.

(2) The exchange or central counterparty (CCP), as appropriate, shall

prepare the eligibility criteria considering at least the following elements:

(a) capital and margin adequacy must be commensurate to the

level of their intended trading activity;

(b) risk management processes and procedures need to
adequately cover derivatives trading and the specific risks

associated with these transactions;

(c) sufficiently knowledgeable staff in derivative products;
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(d) adequate resources;

(e) adequate internal control and risk management systems,

processes and procedures;
(f) past performance; and

(g) any other requirement that may be determined from time to

time by the Commission.

(3) The exchange shall publish the list of market participants on its

website.

7. Reporting on Non-compliance—The exchange shall report to the
Commission a summary of the non-compliance and respective corrective
action taken by the exchange within 3 (three) working days of the non-

compliance occurring.

8. Risk Management—(1) The exchange or CCP, as appropriate,
shall adopt an adequate risk management framework to manage the risk
associated with exchange traded derivatives covering at least the

following:
(a) margin requirements, liquid net worth, position limits;
(b) mark to market; and

(c) managing of potential conflicts of interest, market abuse,

and market manipulation at all appropriate levels.

(2) The risk management framework shall be reviewed by the

exchange or CCP, as appropriate, to ensure it is adequate.

9. Continuing Education—The exchange and CCP shall conduct

continuing education programmes for market participants and investors.
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10. Position Limits.—(1) The exchange or CCP, as appropriate, shall

propose position limits to monitor the concentration of positions.

(2) Position limits shall be reviewed by the exchange or CCP, as
appropriate, at any interval.

11. Disclosures on Derivative—(1) The exchange shall make

disclosures on its website on all derivatives that may be traded.

(2) The disclosures shall contain:
(a) description of the contract;
(b) date from which trading has been approved;
(c) specific limitations (if any);
(d) date from which the clearing obligation will take effect; and
(e) others (if any).

12. Trade Information—The exchange shall be responsible for

providing appropriate trade related information, if required, to any market

participant for trade or clear derivatives contracts on the exchange.

13. Reporting—The exchange or CCP, as appropriate, shall
determine the reporting requirements with prior approval of the

Commission.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. Khairul Hossain

Chairman.
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Bangladesh Securities and Exchange Commission

NOTIFICATION
Dated : 22 May 2019

No. BSEC/CMRRCD/2019-369/219/Admin/87.—In exercise of the power
conferred by section 33(1) of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), the Bangladesh Securities and Exchange
Commission makes, with prior circulation, the following rules, namely:—

1. Short title—These rules may be called the Bangladesh Securities and
Exchange Commission (Short-Sale) Rules, 2019.

2. Definitions.—(1) In these rules, unless there is anything repugnant in the
subject or context,—

(a) “collateral” means any acceptable form of collateral:
(i) cash;
(i1) certificate of deposit;
(iii) bank guarantee;
(iv) liquid financial instruments;

(v) eligible listed securities;

(5v899)
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(vi) any other financial instrument, as approved by the
exchange or central counterparty (CCP), as appropriate;

(b) “financial instrument” means listed equity or debt
instrument;

(¢) “ledger” means a record containing details of all short-
selling activities by a stock-dealer for its own account
or stock-broker for the account of its clients as required
under these rules;

(d) “short-sale” or “short-selling” means the sale of any
eligible securities which—

(i) the seller does not own, or

(i1) is consummated by the delivery of any securities borrowed
by or for the account of the seller;

(e) “Securities borrowing and lending (SBL)” means an arrangement
in which the lender transfers any eligible securities to the
borrower which is not a sale, and the borrower agrees to transfer
the eligible securities back to the lender at a later date, and the
borrower provides collateral under the arrangement, against the
risk that the future transfer of securities is not completed

satisfactorily.

(2) Words and expressions used herein and not defined, but defined in the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), 51¢F
@R SIEE, dobd (d65d WA 8 T =izd), Bangladesh Securities and
Exchange Commission Act (Act No. 15 of 1993), Wi &fedim =2, s559
(5559 MF Q9 TH WEA), TN WZF, S568 (S668 A Sb T WEA),
AL SN2, dood (dodd AT b TV S[2H), I 3T, Wdo (WHo A
T W(2H), QTGS CROHARMZEHT 3T, 20390 (030 T 3¢ TR ATH),
FIRABRE RCoAiGe FET, 03¢ (03¢ AT Sy 7/ Waq), shall have the same
meanings respectively assigned to them in the said Ordinance, Act, and Rules

and Regulations made thereunder.
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3. Owning Securities—A person shall be deemed to own any securities
only if he has:

(a) title to the securities; or

(b) purchased, or borrowed, or is entitled to, the securities by any
legal process.

4. Short-Selling Framework—(1) A stock-dealer or stock-broker shall
fulfil the fit and proper criteria as set by the exchange.

(2) The securities that could be short-sold must be the eligible securities, i.e.
securities that are issued by the “A” category company as defined in the “Dhaka
Stock Exchange (Settlement of Transactions) Regulations, 2013”or“Chittagong
Stock Exchange (Settlement of Transactions) Regulations, 2013 and the listed
Government Securities or any other category determined by the exchange with
prior approval of the Commission.

(3) For short-selling, a stock-broker who shall execute the short-sale order
must obtain a margin cover as specified by the exchange or CCP, as the case

may be.

(4) Securities borrowing and lending for short-selling shall only be
undertaken complying the rule 8.

(5) A stock-broker may only enter into the short-sale of any eligible
securities on behalf of client, if the transaction is confirmed by the client in a
format approved by the exchange and the stock-broker takes the responsibility
for ensuring the timely delivery of the securities.

(6) Short-selling shall not be permitted by the exchange, if:
(a) the securities is under an offer for merger or acquisition;

(b) the securities is not eligible securities for short-selling.

(7) Any other conditions the exchange may determine from time to time
with prior approval of the Commission.

(8) Short-sale and SBL shall take place in the trading platform as specified
by the exchange.

d"’i N ﬂ_
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5. Short-Selling Mechanism.—(1) A stock-dealer or stock-broker may
only enter into the short-sale of any eligible securities, if they have entered into a
valid contract for securities borrowing as per rule 8, unless otherwise specified
by other rules or regulations.

(2) Subject to rule 3 and rule 4 of these rules:
(a) a stock-dealer may short-sell for their own account;

(b) a stock-broker may short-sell for clients’ accounts provided
they are made aware the order is a short-sale and shall, when
placing the order, make the exchange aware of the same;

(c) on receipt of an order for the sale of any securities, a stock-
broker shall enquire whether the client owns the securities, or
has borrowed the securities under an appropriate securities
lending agreement;

(d) a stock-broker shall take all reasonable steps to ensure client
disclosures are accurate;

(e) a stock-broker or stock-dealer shall meet the margin
requirements defined by the exchange or CCP, as appropriate;

(f) a stock-broker shall meet the net worth requirements as defined
by the exchange or CCP, as appropriate.

6. Maintaining Records, etc—(1) A stock-dealer or stock-broker shall
maintain a ledger on short-sales containing the information in Form-A, or any
other format as specified by the exchange or the Commission from time to time.

(2) A stock-broker or stock-broker shall send report to the exchange or
CCP, as appropriate, about its net short-sold positions at the end of each trading
day.

(3) The ledger shall be kept up-to-date in respect of all short-selling
activities carried out.

(4) A stock-dealer or stock-broker shall ensure the ledger shall not contain
any entry which, it has reason to believe, is false and misleading.

(5) The ledger shall be made available to the exchange and the Commission
on request.

(6) The ledger shall be retained for a period of at least 7 (seven) years after
the date of execution of the short-sale.
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7. Exemptions.—(1) Market making activities shall be governed by the
“rEmier PieRibe st awbe IR (Jre JEFE) KA, 050”7,

(2) A market maker and its designated clients are subject to separate
authorisation by the exchange.

(3) Short-selling for market making purposes shall be subject to the
following criteria:

(a) daily reporting of open positions;

(b) all uncovered short positions should be covered at the end of
the trading day;

(c) any other criteria the exchange may determine from time to
time with prior approval of the Commission.

8. Securities Borrowing and Lending for Short-Selling—The party or
parties associated with the short-selling of securities listed on the exchange shall
adhere to the following:—

(1) The borrower shall borrow securities under an agreement determined by
the exchange for a specified period with the condition that, the borrower shall
return securities as per agreement.

(2) The lender shall deposit the securities under the securities borrowing
and lending agreement to the stock-broker or stock-dealer, as the case may be,
who shall execute the short-selling order on behalf of the securities borrower.

(3) The lending of securities and the return of the equivalent securities of
the same type or class by the borrower shall not be treated as disposal of the
securities.

(4) A stock-broker or stock-dealer shall unless otherwise provided in the
agreement with the lender, ensure the return of the securities to the lender.

(5) In case of failure of the borrower to return the securities, the stock-
broker or stock-dealer shall be liable for making good the loss caused to the
lender.

(6) The said borrowing and lending agreement shall also provide for the
following terms and conditions:—

(a) period of borrowing or lending of securities;

d O8I ﬂ_
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(b) charges or fees or benefits for borrowing or lending;
(c) collateral securities for borrowing, if applicable;

(d) provisions for the return including premature return of the
securities deposited or lent;

(e) mechanism for resolutions of the disputes through arbitration.

(7) The borrower shall not be entitled to discharge his liabilities of returning
the equivalent securities through payment in cash or kind, unless the matter is
resolved by any other form as determined by the exchange or CCP, as the case
may be.

(8) A stock-broker or stock-dealer shall be entitled to receive or encash
eligible collateral securities, as determined, and fees from the borrower for
assuming the obligation to return the securities to the lender in the event of

default of the borrower to return the securities to the lender.
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Address

Corporate Office: House # 214 (4th Floor). Road : 13. Mohakhali
DOHS, Dhaka-1206. Bangladesh, Tel:+02-8715809, Fax:+88-02-
8715867, email:info@coppertechbd.com

web: www.coppertechbd.com

Address

Address: 4 No. K.B Ismail Road. Kachari Ghat. Mymensingh-|
2200 Tel:+88-02-9140454, Fax:+88-02-9140616.

.com;
royaltuli com

web: www.seapearlbd.com

Nature of Business

Manufacturing of copper pipe, tube, copper billet,
copper flat hexagonal and copper road, copper wire,
brass rod and all related items of copper.

Market for the products

Local Market

Nature of Business

Sea Pearl Beach Resort & Spa Limited (the owner of
“Royal Tulip Sea Pearl Beach Resort & Spa Cox’s
Bazar”) a Five Star Resort & hotel in Bangladesh,
started its commercial operation from 17 September
2015. The principal activities are to carry on resort &
hotel business through a Franchise agreement with

Foreign Applicants (per lot)

Use of IPO proceeds

Particulars  |Amount (BDT)
Plant & 65.00mn (32.50%)
Machineries
Building &
Other Civil 55.00mn (27.50%)
Works
Loan

65.00mn (32.50%)
repayment
IPO Expenses | 15.00mn (07.50%)
Total 200.00mn (100%)

BSEC’s Consent for IPO 27-Feb-19 GT Investments BV, a limited liability company
Issue Date of Prospectus 4-Mar-19 ?;g;::reei ::;?ceeri;hﬁeltar:/;::;dl\fetherlands, having its
Subscription Open 31-Mar-19 Major Products Rooms and Suites, Food & Beverage
Subscription Close 9-Apr-19 BSEC’s Consent for IPO 25-Mar-19
Security Trading Code COPPERTECH Issue Date of Prospectus 28-Mar-19
Public Offer of Ordinary Shares 20 million shares Subscription Open 22-Apr-19
Offer Price Tk. 10 each Subscription Close 6-May-19
- - Security Trading Code SEAPEARL

Autharized Capital Tk. 700mn Public Offer of Ordinary Shares 15mn shares
Pre-IPO Paid-up Capital Tk. 400mn Offer Price Tk. 10 each (at par)
IPO Size Tk. 200mn Authorized Capital Tk. 2,000mn
Post IPO Paid-up Capital Tk. 600mn Pre-IPO Paid-up Capital Tk. 1,000mn
Min. size for IPO subscription (per lot) 500 IPO Size Tk. 150mn

" " Post IPO Paid-up Capital Tk.1,150mn
Foreign Currency required for NR and USD 59.92 or GBP 45.40 or EUR 53.00 Min. size for IPO subscription (per lot) 500

Foreign Currency reqd. for NRB and
Foreign Applicants (per Lot)

USD 59.850r GBP 45.500r EUR 53.45

Use of IPO proceeds

Particulars Amount (BDT)
Interior,
Finishing,
Furniture & [106.83mn (71.22%)
Fixtures (157
rooms)
Land

e 26.66mn (17.77%)
Acquisition
IPO Expenses | 16.51mn (11.01%)
Total 150.00mn (100%)

NAV Per Share

Tk. 12.06 as on June 30, 2018

Earning Per Share (EPS)

Tk. 2.60 (for the period ended June 30, 2018)

Dividend History

NIL in the last five years

Issue Managers

MTB Capital Ltd.

NAV Per Share

Tk. 10.48 as on June 30, 2018

Earning Per Share (EPS)

Tk. 0.67 (for the period ended June 30, 2018)

Dividend History

NIL in the last three years

Issue Manager

Banco Finance and Investment Limited & Prime Bank
Investment Limited

Auditor

AHMAD & AKHTAR

Auditor

Mahfel Hug & Co.
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144 guestrooms including 8 luxury suites
with central AC & fulltime power backup
Highspeed internet & cable TV

Laguna restaurant with international cuisine
Coral A and B Private dining facilities
Cafe24 twenty four hour lobby cafe

Club21 BBQ & Indian restaurant

Flamingo fine dining restaurant

Two exclusive board meeting rooms
(with large screen TV & video projection system)

Preferred two large banquet hall to
accomodate large wedding & meetings

Fitness Centre, Sauna, Steambath, Jacuzzi
Rooftop heated swimming pool

Gift shop & Barbar shop

Authentic Thai SPA

The Peninsula Chittagong

(Best Business Hotel in Town)

BCB, ICC, AFC Approved Hotel

Bulbul Centre, 486/B O.R.Nizam Road
CDA Avenueg, Chittagong 4100, Bangladesh
PABX:+88 (031) 2850860 ( auto-hunting)
Fax:+ 88 (031) 624385,632506
Email: reservation@peninsulactg.com
Web: www.peninsulactg.com

Hotline: +88-01195061737




	01 a
	01 b
	02
	03
	04
	05
	06
	07
	08
	09
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19
	20
	21
	22
	23
	24
	25
	26
	27
	28
	29
	30
	31
	32
	33
	34
	35
	36
	37
	38
	39
	40
	41
	42
	43
	44
	45
	46
	47
	48
	49
	50
	51
	52
	53
	54
	55
	56
	57
	58
	59
	60
	61
	62
	63
	64
	65
	66
	67
	68
	69
	70
	71
	72
	73
	74
	75
	76
	77
	78
	79
	80
	81
	82
	83
	84
	85
	86
	87
	88
	89
	90
	91
	92
	93
	94
	95
	96
	97
	98
	99

