g/ CHITTAGONG

/ STOCK
EXCHANGE

SO 6F IS s




CHITTAGONG
Vo
EXCHANGE

T3 (ST G ¥ (1R, efaef, Pl () commariey SIS PRE M GG 05.08.555¢ (ATF 38.52.3003

AT OIS T fore] IReW G wiREEg S e EERE 3€.52.2005 (UF $b.55.2009
. (AR STEEA T S— RISEGIERIC] 55.35.2000 (ATF 38.53.300¢
AT TR e 5¢.53.200¢ (ATF 5¢.55.2009
Tl 2 SN AWM EGEES
_ RO SIREM G 5b.55.2009 (AF 0b.35.2006
YT G, ¥, AEATS TR P! TIREE
T Tl ST SIIZCW ob.3.2005 (ATF 03.52.205)
A T i, g Eii AT A GFA. 02.92.3053 (ATF 3¢.02.2058
@, G, Y (ST el T, IR SIRE WfEW 9€.02.2038 (ATF $3.02.3059
e 5 3 e T, @, (3, ARYE (TF 99.02.3059 (AF obr.o).Qo)bj
T LA TS - %z‘aﬂm%&ﬁm@a
C8 AT TIPS SRS JIFIAA! AT T
) @5 wiER )

Tt o OIS

sobo (14 I @IE, SN, SV, FIATH | TP @ CTOF FRTEE (Tree-se)

G - b 003-938193-9, 4R0b-43-9, AUb0d-C @3-, el T/, BFI-d000, AT |

T : bb 095-25830 I : b 0-BEHOBDI-0, FIH : b 0-5EIO0Y

e-mail : cse@cse.com.bd; info@cse.com.bd Bes =T -

website : www.cse.com.bd i Sre (84 @), Ted caieifda “1g, (& (e, Fitss-vsoo
www.bangladeshstockmarket.com CFIT : bb ob-RD ABDY, AIDE, T : b ok} AI8

B2 qrea AR AfRPRIS e SATeewE 1 SABIAES CF@ TAFI
@Tq B2 8 ToieEd fefere @ R

— ———




(S:!I.!gg'éGONG L /\_:—_ —eT = & _f_\__\__\-
1 IV ‘ﬁ/ < o) < ) < 'v/\’:/
EXCHANGE (1 \ NIV TN N

AR

KMcwmmm T FAFS FT A TBCAS WLN FAF AW A &) Ol 894
>ow—1\wrm@emmmﬁmmmw1zﬁmﬁmcz*i—rmmezrvi—zmicar»n@?ﬁ
T @A, > TR 055 S (AF Toq- AN I FILANGH CF(@ TAFR 897 T 3
So *SIH (FCB AR M @ g =Eq, 2055 dfe 27 I AGFSE &FM | SIRe!
> GER (ATF AR AT 9@ (TR CF@ Tod 7 b =¥ | N TgeEE =g
RS M= (oIt AETTA 1GF 8 AL AqWEF @ =1l foq vl eeatae wifd I
A, TR A&SF AIE S ALAATEL (FTCA I AN | ST 8 YT SCEARG
TC FETEICET (2a9TH) e FLEFTIE A9 1< o1 5 A0 | o [t «3e
ey SfEMetad @ste MG S, @eF (*eF ALI7@ (@l 8 YT A= CF@
GIely AfRpRe@, 9 =[iewad 999 (Bo2ad) 3z 93 T TR A IAGOTTS |
(VBT ATSTF AFB] *TFR ALY NS FIFIA QR TN BIe] S FANSAICET HLLANG S
79 fagel K FRCT @F EAF QTS QTS WY YRR AfEHASE AL 20E ANT618 AT
FACR TR FALRBA |

mwmmmm%M|WWWWQ¢GW-

¢ T afedm =Ite 5aw 7azw | AfFerR ffeaea Ry s s
WWWWWWWMW|ﬁG%WW
Afearec alefeferry @3 ot e e | IreeERREEa =0, TIE ACe
SIRE ALFWA AR AGCR AfGRAISIE | (K2 Al @ 2@ ST TN AP S G
(BT fewféim ATh KE | SR F9-1R SNfEF 2fope oo i (s A e 1
FAW SRAIS NAF FHEH 20T | FAREE oy FOMRIET eFce @R ol @i
R MR FAES Sroiba feren Nere wte | g3-foq I @2 @3 Ars @
3foqvs oo ~IftefFe 27 | Sfafis AR e vaflt FeprTe wites iy W@ Sbx
BTG wa 0N | @ »El, @FERS NSHAle FIed @3F mF Gqafe’d (BT S T
R @-qCS (@ S REA A= TN W Weppae Feed WG (FCAw
R | @ FRee TR TG EBEEa G FepaE Fie afiea AeE | akme
7 sfferecam el e ifafoe ey Fieew v & siedl AreiEe s 2 |
Cprae ww I AEca B e oiRes FANES Afearea o A/E-aN=T51E N
FE e R |




CHITTAGONG
g STOCK
EXCHANGE
( | RS TP

o 3 (TP Sode : AP TAFIE A TS

o > «fEd dove : FIfIGT @il R e

o S0 TFRA $55¢ : @R G a1

o > TR Sody : AT (FCIEHT T GHGEY (S GTFAR(S)-97 FEHARGR T03 W #e

o G Sodb : FALE FTAN w(F oA

o Y TR 000 : AT AN IR TF GHGET (CGTF) A5

o b TR 2008 : GG Fronfas e g (Ffefaae) som

o o (N 2008 : THRCAs Gfee TS (2B Bt

o 8 TR 2008 : SOR-VI-FIETI ANIF6-9F ol

o 38 TEIZ 2008 : WPIF e@Iq Tt Myea Fiasize Hifesfiibe 2AF5HTS efedrm e e

o 38 fOTTR 2006 : IENATH LTI Tre! HfEATR el gD

o 50 Wb 2009 : (T AT Weo! Hferreta afwd 70 (FHetEahTe G eiam)-7 a1

o 33 G 2004 : PifFEHGE i Q7Y FHHTTE F FFrhEe ciireber ars @erEni @ueaF-a3 BTl (o

o b SCBRE 00b : IR SHZH G (5 365 UHGE (FIRATII T W TS

o 33 (TFAM 2050 : IF [T (AUT GEIFAA, ST FHaAR [o13-9F W28 &3 ToFeifaa &

o 3y TOFF 20%0 : (FHG (EAIEH Gfee FEoN (qaf&byd) -3 &y PysRs [t =2l s e s ¢ o
IEFHGR IR fol3-93 A B <

o >0 TR 2053: KL SIfE =T 13 @@ma FoAme

o Y (TCHEA 2055 : AENIH IETRG NS TS FIFTFIA (5 ST VLI, AGH 3o ALdw<icas Jeel, i

f&o1ta, F199127 SERGS 1@ G bleead

20 TCBIRE 203D @ (@I (EAICT*H Gfee FIedw (Gaf&bys) qag To SEaRs bawad

32 IR 203 : FeaEa fewmnm el Fiesw (Tsmys) sewad

Qb ACEFRA 2000 1 FGHL SIS (FCT TF GHBLET (THCUFR)-97 FCACTH (R (AT GFIRG (IRIE Tojie & |

© TSHA 2059 : RS @@mm feifea ST Bo @ B+ T 27 |

35 TEH 2059 : FERTpHERTE YHHY Zrna Fumza s |

se¢ @FAM 2058 : fEfpaERTe 55 qyre RENa Fudza su @rE fifte sgfys |

S BT 2038 : Figaza Haa2 #fwg 3w ¢ Fanz-¢co ([@@TF INTH Sia |

22-20 SERA 2058 : AFNACH ALATANER W] 1972 THREE G (AR IS |

S TAIE 20549 : Fae3a, Tfesraa MEE3EE B qIOL SPHEGe-aa ATTT GHqoE 207 9ol |

FACAIT T

Rt a1 wnd, Pieekbe e agse SR T b3AN B3 GHIHER O, TR ¢ FTeD SRt T G (e

TR | 92 SR @RI NG [AREFRte @49 @F TPR A offage @R [@ra @S AFE o TP s
SN | FACAZA (TA-9F A AN FGHZA TTSH] T OF (S22 8 Hferzarane | [ifae wR & @isiiet 3

Sobo 1% JEF @I, SMal[w, ST, JIETTH |
@ : bb 093-958LO3-9, 43039, UL 0S-C
T : bb 09d-Q3850)

e-mail : cse@cse.com.bd; info@cse.com.bd
website : www.cse.com.bd; www.bangladeshstockmarket.com
Bt =36 : FceTs =ifeoT -
TP GT ETHR FHNDS (TEed-5¢) AR
€3-¢o, fAeTg1 /4, BIFl-000 it Brewr (89 wel), Tew cai-Aidia <1y,
G : bl 03-5E>O533-20, TV : bb 03-5¢3050Y (& G, Freets-0300
(T : bb oD AVDY, AIVE, TITH : bb obD A8

°°h



CHITTAGONG
z STOCK
EXCHANGE

b e )

TreIT wefes N oe I

eEIfeF 365 N6 €SS ¢ FfeH e ov 1y

FCAES F@qm oa Jj
GHGG AIM > )
st Aam s I
TRIRRTEIR ~RTEDA! - (e R
©. (NRIAM TR &2 )\9‘
FVGeT ST s B
a2 (et faefe B 1
e e Fras 1o ~farea
OF TEE S IS AT @ TR REare . ga 208 » 1
F1aaR IR, Tps, e JoaE ¢ AReifas Jaem AT foegfs . g7 20 e I
Fraa2 <re fofes rem o ¢ Faar? Ao Afeesfs : g 2056 o 1
ARGH I 8 ATSfSfGT AT wo/ou/05s N ‘
GBI ZACH : G 055 ¢ WP F197R 75, IR TG ¢ G = G 055 00 I
P19 365, e JeL ¢ e JALC T 02 : g 05 °8 1
FG7R-00 TAPHFYS (FIYCRA AR : GF 05 o
F197R-co TAPPFEE @R #RPRUE : G 2055 °v 1
F1gorE =R Tpees @rIfEEa ARPRTE : g 05 A
(TR A AT : G 2055 '8 CAFF 7T T A4 Yo FifFefbE : g 2058 8 1
1R fofes qram eqesl : g 20 8 1
MY 20 ATFT GF @O : G 006 8o 1
FpofEfeies sfedfe I, Ao T : g7 00 88 I
Rl 4TS, Fo0-9q4fS ST : G 205 8e 1
fafeanet <wes Afeegfe : gt 2055 8y 1
Wi FEfaelle ¢ TRele (Al : gF 05 81 )
i T e ¢ sfeegfo : v 205 8y I
v s A Fiiwefibe ¢ Afoagfe : g 206 8 1
AT A Fifefite ¢ AfeeFie : g7 05 @ I
TRy 12 SEpeiTS, IS (i elfs S, TS (R @S (@5 STt i 8 TS fEferes FT : g 2006 e I
TR e A Brioie ¢ Afeegls : g 2086 ex M
e A Frfefe ¢ afeegle : gy 2055 eo M
@ 741 : T 2008 e N
sifreige fsefibrem e @i s ec I
siffeige Pifsekibres sd-affs ¢ tawbe o e N
wiferige FieeHbres QR T+ : G 055 va J
wifferge ifeeRifbreag wfmram w B
Fga gor W FCTRYS FFERGTR ve




CHITTAGONG
STOCK
EXCHANGE

I

Economic Outlook

11 July 2019
1.
Foreign Exchange Reserve (In million US$) 32943.46 32536.86 31748.05
2.
Interbank Taka-USD Exchange Rate (Average) 83.7500 83.7217 84.4500 84.5000
3
4.

a) Dhaka Stock Exchange (DSE)@ 5371.30 5421.62 5230.63 -3.52 3
b) Chittagong Stock Exchange (CSE) 16548.79 16634.21 16030.28 -3.63 -0.06
5. |a) Wage Earners' Remittances (In million US$) 1384.38 14981.69 1368.20 16419.63 12769.45
b) Annual Percentage Change 13.98 17.32 -1.17 9.60 -14.48
a) Import (C&F) (In million USS$) 5597.30 54608.10 5124.40 56033.50 58865.30
6 b) Annual Percentage Change 28.61 25.52 -8.45 2.61 25.23
a) Import(f.0.b) (In million USS) 5179.00 50525.00 4742.00 51847.00 54463.20
b) Annual Percentage Change 28.61 25.52 -8.44 2.62 25.23
7. |a) Export (EPB) (In million USS$)* 293935 36668.17 2784.44 40535.04 34655.90
b) Annual Percentage Change -3.09 5.81 -5.27 10.55 1.16
Current Account Balance (In million USS) -8609.0 -5175.0 -9780.0

9. a) Tax Revenue (NBR) (Tk. in crore) 17573.57 178694.17 20532.90 193612.98 202312.94
b) Annual Percentage Change 13.93 17.30 16.84 8.35 17.84

10. a) Net sale 3300.57 43363.76 3256.77 46731.25 46530.30

- a) Reserve Money (RM) (Tk. in crore) 211041.60 233743.00 245672.20 16.41 5.10 -6.06 4.04
b) Broad Money (M2) (Tk. in crore) 1078297.90 1109981.00 1205157.60 11.76 8.57 6.12 9.24
Total Domestic Credit (Tk. in crore) 988907.40 1021626.60 1138408.60 15.12 1143 1103 1470

" a) Net Credit to the Govt. Sector 76696.70 94895.10 113084.70 47.44 19.17 -21.20 -2.51
b) Credit to the Other Public Sector 19807.30 19200.00° 24405.70 23.22 27.11 14.62 1111
¢) Credit to the Private Sector 892403.40 907531.50, 1000918.20 12.16 10.29 14.99 16.94

L/C Opening and Settlement (million US$) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 3535.34 2900.86 1322.65 1342.90 -62.59 -53.71 183.60 174.80 161.74
13.|b) Capital Machinery 6192.78 4810.01 4319.21 4346.75 -30.25 -9.63 28.75 6.91 6.24
©) Petroleum 3469.22 2968.06 3748.65 3445.39 8.05 16.08 48.01 27.11 32.70
d) Industrial Raw Materials 18158.76 16814.27 18208.22 17825.72 0.27 6.02 12.13 12.14 12.36
¢) Others 34048.54 20292.95 26357.64 23609.39 22,59 16.34 74.40 12.02 11.62
Total 65404.64 47786.15 53956.37 50570.15 -17.50 5.83 48.25 16.56 16.39

a) Twelve Month Average Basis 6.19 5.44 5.70 5.68 5.55 5.48 547 5.48 5.47
14.|b) Point to Point Basis 6.10 5.94 5.83 543 535 5.55 5.58 5.63 5.52
a) Twelve Month Average Basis 6.99 5.92 5.52 5.55 5.70 582 5.83 582 578
b) Point to Point Basis 6.11 6.12 5.83 5.68 5.63 557 5.54

15.|a) Percentage Share of Classified Loan 8.79 10.06 9.23 10.13 9.31 10.78 10.41 10.30 11.87
to Total Outstanding
b) Percentage Share of Net Classified Loan 226 2.81 233 2.62 2.20 331 2.66 2.18 3.02
16. |a) Disbursement ** 1738.72 1670.92 19623.81 2261.51 1810.22 20335.72 21393.55 20998.70 17646.39

2217.64 1838.25 19450.53 1916.02 1724.86 20655.13 21503.12 18841.16 17056.43
39998.70 39907.10 39907.10 41360.56 41610.67 41610.67 40601.11 39047.57 34477.37

13751.85 15765.99 17881.23 16979.53 20141.42 19111.22 24256.13 70768.17 62155.08
11445.21 15513.74 18639.32 16519.78 19520.24 16378.13 17891.76 70193.08 52094.57
170988.19 175852.75 185016.12 191392.89 202844.28 213486.38 220737.60 202844.28 170988.19

GDP Growth Rate (in percent, Base: 2005-06=100)

Note: ** = About 93.28% of the target for Agricultural Credit disbursement has been achieved in first eleven months of the current fiscal. P=Provisional. R=Revised
(@= DSE has been publishing Broad Index instead of General Index from Ist August, 2013.
*Revised ding to the revised definition (Primary C dities+Manufa d C doties) of C dity exports by EPB.

Source : Bangladesh Bank’s website




? gll-lggéGONG ST a5 dhcia 5 =t
(6| AN D < Sl V| <& '\./":,
/M £y CHANGE INMTEVI= NSV MITNEPRH |

S|[OS 35T AFs [S®

Americas Asia Pacific

Name Value Net Change |% Change | 1 Month| 1Year | Date Name Value |Net Change| % Change |1 Month| 1Year | Date
INDU:IND NKY:IND

DOW JONES INDUS. AVG 27,332.03 +243.95 +0.90% | +4.76% | +9.24% 7/12/2019 NIKKEI 225 21,685.90 +42.37 +0.20% | +2.69% | -4.03% 7/12/2019
SPX:IND

SGPSOOINDEX | 3,01377 | +13.86 | +046% |+439% |+7.58% | 7/12/2019 | |TPXiIND

CCMPIND TOPIX INDEX (TOKYO) | 1,576.31 232 -0.15% | +1.91% | -8.89% | 7/12/2019
NASDAQ COMPOSITEINDEX | 8,244.15 +48.10 +0.59% | +5.74% | +5.34% | 7/12/2019 HSLIND

NYA:IND HANG SENG INDEX (28,471.62 | +39.82 +0.14% | +4.99% |-0.19% | 7/12/2019
NYSE COMPOSITEINDEX | 13,234.76 |  +36.04 | +0.27% |+3.50% | +3.64% | 7/12/2019 |  |sHsz300:IND

SPTSX:IND CSI300INDEX | 3,808.73 | +23.51 | +0.62% | +4.21% [+9.05% | 7/12/2019
SBP/TSX COMPOSITE INDEX | 16,488.12 |  -39.78 -0.24% | +1.14% |-0.44% | 7/12/2019 ASSLIND

Europe, Middle East & Africa S&P/ASK 200 INDEX | 6,696.55 | -1959 | -0.29% | +2.18% |+6.83% | 7/12/2019
Name Value  [Net Change |% Change |1 Month| 1 Year Date MXAP:IND

SX5E:IND MSCIACASIAPACIFIC | 160.33 +0.02 +0.01% | +3.30% | -3.19% | 7/12/2019
Euro Stoxx 50 Pr | 3,497.63 +0.90 [+0.03% [+3.50% | +1.25%| 7/12/2019

UKX:IND

FTSE 100 INDEX | 7,505.97 -3.85 |-0.05% |+2.18% | -2.03% | 7/12/2019

DAX:IND

DAX INDEX 12,32332( -8.80 |-0.07% |+1.88% | -1.73% | 7/12/2019

CAC:IIND

CAC40INDEX |5,572.86 | +20.91 [+0.38% |+3.82% | +2.65%| 7/12/2019

IBEX:IND

IBEX35INDEX |9,293.20 | +12.90 |+0.14% (+1.08% | -4.54% | 7/12/2019 Source: Bloomberg

IO qAES

Energy S11:COM
Index Uniits Price | Change |%Change | Contract |Date Silver (Comex) [USD/toz. |15.24 |+0.09 |+0.59% | Sep 2019 |7/12/2019
e — HG1:COM
WTI Crude Oil (Nymex)| USD/bbl. |60.21 [ +0.01 |+0.02% | Aug 2019|7/12/2019| [Copper (Comex) USd/Ib. | 269.40 | +0.65 | +0.24% | Sep 2019 |7/12/2019
co1:.com XPTUSD:CUR
Brent Crude (ICE) | USD/bbl. | 66.72 | +0.20 |+0.30% |Sep 2019 (7/12/2019| |pjatinum Spot | USD/toz. | 831.02 |+7.12 | +0.86% | N/A 7/12/2019
ABL:COM Agriculture
RBOB Gasoline (Nymex) [ USd/gal. [197.70 | -1.25 |-0.63% |Aug 2019(7/12/2019

Index ni Pri han| han| ntr. D
e de! Units ce |Change | %Change| Contract | Date
Natural Gas (Nymex) [ USD/MMBtu | 2.45 +0.04 ([+1.53% [Aug2019(7/12/2019 € 1:COM
HOLEON Corn (CBOT) | USd/bu. |459.25 | +11.25 | +2.51% | Dec2019|7/12/2019
Heating Oil (N\ymex)| USd/gal. |198.01 | +0.15 |+0.08% |Aug2019|7/12/2019

. ) W 1:.COM
Precious & Industrial Matters

Wheat (CBOT) | USd/bu. | 523.00 | +1.50 | +0.29% | Sep 2019|7/12/2019
Index Units Price Change | %Change | Contract | Date

CcC1:.com
GC1:COM

Cocoa (ICE) | USD/MT |2,503.00| +12.00 | +0.48% | Sep 2019 7/12/2019
Gold (Comex) |USD/toz.| 1,412.20 | +5.50 | +0.39% Aug 2019( 7/12/2019

CT1:.cOM
XAUUSD:CUR Cotton #2 (ICE)| USd/Ib. |62.68 |-0.40 -0.63% | Dec2019|7/12/2019
Gold Spot USD/t oz. | 1,415.75 | +11.94 | +0.85% N/A 7/12/2019 LC1:COM

Live Cattle (CME) | USd/lb. |109.98 | +0.65 | +0.59% | Oct2019|7/12/2019

Source: Bloomberg
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Credit Rating

CITYBANK: Credit Rating Agency of December 31, 2018 and other relevant

Bangladesh Limited (CRAB) has informed that
the rating of The City Bank Ltd. is "AA2" in the
long term and "ST-2" in the short term along
with a stable outlook based on audited
financial statements of the Company up to 31
December 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

NBL: Emerging Credit Rating Limited (ECRL)
has assigned the surveillance rating of
National Bank Limited as "AA" in the long
term and "ST-2" in the short term along with a
Stable outlook based on audited financial
statements of the Company up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

NORTHRNINS: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
assigned the rating to Northern General
Insurance Co.Ltd.as "AA" in the long term and
"ST-1" in the short term along with a stable
outlook based on audited financial statements
of the Company as on 31 December 2018 and
relevant qualitative information till 25 May
2019.

MERCANBANK: Emerging Credit Rating
Limited (ECRL) has assigned the surveillance
rating of Mercantile Bank Limited as "AA" in
the long term and "ST-2" in the short term
along with a Stable outlook based on audited
financial statements of the Company up to

G2 2055

quantitative as well as qualitative information
up to the date of rating.

AFTABAUTO: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the Entity Rating (Surveillance) of Aftab
Automobiles Ltd. as "AA3" along with a stable
outlook based on audited financial statements
up to June 30, 2018; bank liability position as
on December 31, 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

MTB: Credit Rating Information and Services
Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating of
Mutual Trust Bank Limited as "AA" in the long
term and "ST-2" in the short term along with a
stable outlook in consideration of its audited
financials up to December 31, 2018 and other
relevant quantitative as well as qualitative
information up to the date of rating
declaration.

SIBL: Emerging Credit Rating Limited (ECRL)
has assigned the surveillance rating of Social
Islami Bank Limited as "AA" in the long term
and "ST-2" in the short term along with a
stable outlook based on audited financial
statements of the Company up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

Credit
has

Limited
it has

PTL: Alpha
(AlphaRating)

Rating
informed that
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assigned the rating of Paramount Textile Ltd.
as "AA" in the long term and "ST-1" in the
short term along with a stable outlook based
on audited financial statements of the
Company as on June 30, 2018 and relevant
qualitative information till

RANFOUNDRY: Credit Rating Information and
Services Ltd. (CRISL) has informed that the
Rating Committee of CRISL has assigned the
rating to Rangpur Foundry Ltd. as "AA-" in the
long term and "ST-3" in the short term along
with a stable outlook in consideration of its
audited financials up to 30 June 2018,
unaudited financials up to 31 March 2019 and
other relevant quantitative as well as
qualitative information up to the date of
rating declaration.

PRIMELIFE: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
assigned the rating to Prime Islami Life
Insurance Ltd. as "A+" in the long term and
"ST-2" in the short term along with a stable
outlook based on audited financial statements
of the Company as on December 31,2017 and
relevant qualitative information till May 14,
2019.

SIMTEX: Credit Rating Information and
Services Ltd. (CRISL) has informed that the

Rating Committee of CRISL has assigned the
CPA (Claim Paying Ability) Rating of Simtex
Industries Limited as "A" in the long term and
"ST-3" in the short term along with a stable
outlook in consideration of its audited
financials up to June 30, 2018, unaudited
financials up to March 31, 2019 and other
relevant quantitative as well as qualitative

information up to the date of rating
declaration.
DHAKABANK: Emerging Credit Rating

Limited (ECRL) has assigned the rating to
Dhaka Bank Limited as "AA" in the long term
and "ST-2" in the short term along with a
Stable outlook of the Company based on
audited financial statements up to December
31, 2018 and other relevant quantitative as
well as qualitative information up to the date
of rating.

MJLBD: Emerging Credit Rating Limited
(ECRL) has assigned the rating to MIL
Bangladesh Limited as "AAA" in the long term
and "ST-1" in the short term along with a
Stable outlook of the Company based on
audited financial statements up to June 30,
2018 and other relevant quantitative as well as
gualitative information up to the date of
rating.
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Techniques for Analysis of Data in Business Decision Making With Special
Reference to Regression and Factor Analysis

Dr. Mohammad Saleh Jahur
M.Com.(CU), Ph.D. (India), CIFRS(UK)
Professor, Department of Finance , University of Chittagong

1.0 Introduction

A researcher follows a procedure that starts with defining and operationalzing research problem, and ends with the preparation of research based reports. The research processes or
steps in research are found to be the less or more same irrespective of types and fields of researches. However, deciding the method and techniques to be used for analysis of data is
an important task for a researcher/decision maker. This job is a part of research design and be conducted immediate after formulation of research hypothesis. This is because,
setting objective and formulating research hypothesis guide a researcher to undertake sampling activities, framing questionnaire, deciding the method & techniques to be employed
for analysis of data and interpretation of data etc. The term analysis refers to the computation of certain measures along with searching for patterns of relationship that exist among
data groups. In the process of analysis, relationships or differences supporting or conflicting with original or new hypotheses should be subjected to statistical tests of significance
to determine with what validity data can be said to indicate any conclusions (Giles, Marketing, p. 44). But there are persons ( Selltiz, Jahoda, and others ) who do not like to make
difference between processing of data and analysis of data. They opine that analysis of data in a general way involves a number of closely related operations which are performed
with the purpose of summarizing the collected data and organizing these in such a manner that they answer the research question(s) (Kothari, 2005, p.122). Processing of data
includes the activities such as editing, coding, classification, tabulation of data, etc.

2.0 Types of Analysis

Analysis of data is the most important task of a researcher. This is to be executed with great care and devotion. This can be categorized as descriptive analysis, causal analysis,
exploratory analysis, and inferential analysis. The first three are concerned with the studies of data collected in order to determine the computation of certain measures along
with searching for patterns of relationship that exist among data groups; and the third one is concerned with the various tests of significance for testing hypothesizes in order to
determine with what validity data can be said to indicate some conclusion(s). Inferential analysis is also concerned with the estimation of population values and the task of
interpretation.

There are basically two types of techniques for analyzing data. They are as follows:

a) Financial Techniques such as percentage, financial ratios, financial models etc.
b) Statistical Techniques are of different types as follows:
1. Descriptive Statistics are statistical averages, measures of dispersion, measures of asymmetry (skewness), measures of relationship-

correlation and regression, measures of trend ( index and time series analysis) etc.

1I. Explorative Statistics are Multiple Regression Analysis, Multiple Discriminant Analysis, Multivariate Analysis of Variances (Two way
ANOVA), Canonical Analysis, Factor Analysis, Cluster Analysis, Multidimensional Scaling, and Latent Structure Analysis. In can be
mentioned that first four are branded to be dependence multivariate methods which are also used to explore the relationship among data set or
group; and rest methods are called independence methods.

TII. Inferential Statistics are of two types. They are parametric statistics and non-parametric statistics. Parametric statistics are t test, Z test, F test
and Chi-square test; and Non-parametric tests are sign tests, Fisher Irwin Test, McNemer test, Signed Rank test, Rank Sum Tests ( Mann-
‘Whiney U test), the Kruskal-Wallis Test, the Chi-Square Test, etc.

As organizations are routinely bombarded with a plethora of constantly changing and complex quantitative information, analytical procedures are being utilized to absorb and
make use of this information in a sophisticated fashion. Just in the past decade, millions of business people have discovered that one of the most effective ways to analyze and
evaluate decision alternatives involves using electronic spreadsheets to analytically model the decisions they face. Using spreadsheet models, a business person can effectively
analyze decision alternatives before choosing a specific plan for implementation. Using a structured modeling approach to decision making will produce, on average, good
outcomes more frequently than making decisions in a haphazard manner. The R & D people undertaking research in the field of business would recourse to different analytical
tools for analysis in order to find solution/answer depending on type of research. In view of this, this article has focused on the use of analytical procedures and, more specifically,
regression analysis and factor analysis.

3. Regression Analysis

Regression Analysis is a statistical modeling technique used to identify meaningful, stable relationships among sets of data. This is a study of dependence of one variable, the
dependent variable on one or more than one variables-the explanatory variables. The relationship estimated may be linear or non-linear. The linear regression is estimated by the
ordinary least square (OLS) method. The variables included in the model may be quantitative or qualitative. The general form of the linear regression equation is:

Yi = By + By Xai + By X + wommememmeeeee + Pt X g+ U,

2,3, n

i=1,
Y = Dependent Variable

Xy are K-1 explanatory variables,

By are partial slope coefficients,

U; = Stochastic disturbance term having following assumptions:
And E(u, )= 0, E(u, )>= o? ( Constant Variance), and

E (uu)=0 i#j

Regression on Dummy Variables

Business decisions are always influenced by both qualitative and quantitative variables. A manager in business enterprises has to know the cause and effect relationship between
expected dependent/decision variables and independent variables (both qualitative and quantitative variables). This calls for application of regression analysis with dummy
variables for qualitative factors. In regression analysis the dependent variable is often influenced not only by quantitative variables, but also by variables which are qualitative in
nature and cannot be quantified such as sex, skill, natural calamities, change in economic policy, etc. Such qualitative variables indicate the presence or absence of a particular
attribute. One method of quantifying such attributes is by constructing artificial variables that take on values of 1 or 0, indicating the presence or absence of a particular attribute.
For example, in case of Bangladesh, female labour is paid less than her male counterpart in the informal sector. In such a case, while estimating the regression equation of salary of
a laborer on different explanatory variables, ‘1” may indicate if the labourer is male and ‘0’ if the labourer is female.

Variables that assume such ‘0” and ‘1’ values are called dummy variables. They are also named as indicator variable, binary variables, categorical variables, qualitative variables
and dichotomous variables. In the presence of dummy variables, the dependent variable may be regressed:

1. Only on dummy variables, such as models are called analysis of variance (ANOV A) model; or

11 On both quantitative and qualitative variables. Such models are called analysis of covariance (ANCOVA) models.

General Form of the Model with Dummy Variables
Consider the model,
Yi=o;+ o, Dy +3 B Xj; ++2 B D X + U;

i=1 to n ( number of observation)
Jj =1 to number of explanatory variables,
k = 1 to number of dummy variables (attributes)
and D, =lindicating presence of a particular attribute,
Dy - 0 otherwise.
a, = the differential intercept, ;= the differential slope coefficients.

Significance of a particular attribute on the dependent variable is determined by the ‘statistical significance’ of these differential coefficients, based on the tests of significance. In
such models, it is implicitly assumed that we know the point of break. The entire data are classified into sub-jump groups; each group processing a particular attribute or otherwise.

The group, category or classification that is assigned the value of 0 is referred to as the base category and comparisons are made with this category. However, the assignment of 1
and 0 values to two categories (with a particular attribute or without that) is arbitrary. That is, 1 group with presence of a particular attribute may be assigned value “1° to ‘0°, then
the other group will be assigned value ‘0’ to 1°.
If a qualitative variable has m categories, introduce only m-1 dummy variables. If a model has several qualitative variables with several classes, introduction of dummy variables
can consume a large number of degrees of freedom. So while introducing dummy variables, the problem should be taken care of.

Application of Regression on Dummy Variables

Among various applications of dummy variables, important ones are in:
1. Comparing two (or more) regressions.
II. Deseasonalizing time series data.
TI1. Combining time series and cross sectional data.
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Regression on Dummy Dependent Variable
In decision making, sometimes the researcher encounters with variables where the dependent variable can be dichotomous in nature, i.e. it takes value ‘1’or ‘0’
indicating the presence or absence of that attribute. There are four most commonly used approaches to estimating such models:

L The Linear Probability Model (LPM).
1I. The Logit Model.

1. The Probit Model.

Iv. The Logit (censored regression) model.

Use is made of probability that the attribute exists or not. The models are estimated by the OLS method or the maximum likelihood method (in case of presence of
heteroscedasticity. The text below reviews some of the studies to illustrate the use of regression analysis in managerial decision making.

CASE -1: Output of New worksheet in Excel
When looking at the new worksheet in Excel, a multitude of statistics are provided, eleven of which should be recognizable.

Regression Statistics (1) Basic R2
Multiple R 0.932003 — | statistic
R Square 0.368629| =&
Adjusted R Square 0.79356 \
Standard Error 867.6481 \ I (2) I{2 statistic for
Observations 12 analysis purposes
ANOVA
(3) Standard error for
& 5 each standard deviation.
Regression 4 34,843,435
Residual 7 526053 W\ (4) Total sum of squared regression
Total 11 40,113,128
Coefficients Standard Error
Intercept 3342.245 1369.555
X Variable 1 0.038977 0.017504 (5) TOtal Sum Ofsquared errors
X Variable 2 /< -0.00019 0.000216
X Variable 3 / -3787.52 732.4647
X Variable 4 / \ -2648.94 644.6692 (6) Total sum of squares
Once complete the level of fif/can be assessed using three diagnostics:
a) R? statistic; p) Residual standard deviation or Standard error; and

c) Residual plgts

(7) through (10) Fixed and variable coefficients

R? statistic - The most simple way to assess the level of fit is to divide the total sum of squares by the total sum of the squared regression (Item 4 divided by Item 6 in the
above table) to arrive at the basic R*=86.86% (see item 1 above). Although this may be perfectly fine to use in a simple regression, it may not be completely accurate in a
multiple regression since for every independent variable added to the computation, basic R? increases. This can be compensated for by using an adjusted R? which is also
calculated by Excel (see Item 2 above). This statistic adjusts for any artificial inflation created by adding independent variables to the regression. You can see that the difference
between these two types of R is 8 percentage points (87% for Item 1 vs. 79% for Item 2). Therefore, for analysis purposes, the adjusted R? should be used (which still suggests a
good regression fit).

Standard error - The standard error (Item 3 above) measures the amount of variation in the actual data around the fitted regression. This value is most useful in
evaluating the level of uncertainty in predictions we make with the regression model. Too large of a standard error will negate using the regression model with any certainty.

Case-I1: Factors Influencing Cost of Capital of firms
The second study relates to estimating a relationship between cost of capital and capital structure (Malhotra, 1991) in the first place. Secondly impact of independent variables on

cost of capital has been estimated. The following equation has been considered for the purpose:
K,=a+B,L+B,LogS+B; Log G + B, D/P + B; Lig + B{EV +u

K, = Average Cost of Capital, L = Leverage Ratio, S = size,
G =Growth, D/P = Dividend Payout Ratio. Liq = Liquidity Ratio,
EV= Earnings Variability, and U = Stochastic Error Term.

All the variables are hypothesized to have a negative relationship with the cost of capital except the EV which is presumed to have a positive relationship. This is a cross
section study based upon secondary data pertaining to five points of time. A sample of 45 firms has been taken from the metal industry. The results have however been
reported here for the year 1985 only to illustrate the application of technique.

Table 1:Step-Wise Multiple Regression Analysis (1985)

Eq. Constant Log S L G EV Lig. D/P R? F
1 0.1679 -0.1622 0.26436 2.2760%
(3.931)*
2 0.2329 -0.0164 -0.1386 0.30168 2.736%*
(1.607)* (3.407)*

g - T S
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3 0.2382 ~0,0194 ~1398 0.0006 0-44356 5.0485%
(2.107)** (3.803)* (3.257)*

4 0.2370 0.161 -0.1440 0.0006 ~0.231 0.51023 6.5979%
(1.842)** (4.123)* (3.510)* (2.363)*

5 0.2426 ~0.0109 ~0.1751 0-0006 0.0233 20.0304 0.55159 7.7906%
(1.1891) (5.174)* (3.868)* (2.357)* (2.122)%*

Values in brackets are t values.
* Significant at 1% level; ** Significant at 5% level; and *** Significant at 10% level.

Findings and Their Implications

1. The impact of leverage variable has been found to be significantly negative in all the years suggesting that average cost of capital declines with the use of
debt financing.
2. The coefficient of dividend payout ratio and size variable have also been found to be significantly negative suggesting that companies have been cashing on

regular dividend payout in terms of reduction in the cost of capital by distributing more in the form of dividends. Further results suggest that large sized
firms can raise funds at relatively cheaper rates from the stock market.

Case-III: Capital Structure and Systematic Risk

The third study quoted here to illustrate the use of regression analysis is the “Capital Structure and Systematic Risk”- an interrelationship in Indian Industries ( Malhotra, 1998)
where an attempt has been made to estimate B ( a measure of systematic risk) for a select group of 10 companies for a period of four years size. The following model was estimated
for the purpose:

R, = a+BR, te

R, = Return on security ( as percentage in price)

o = estimated return on security when market as a whole is stationary. It exhibits stocks unsystematic return. If a is positive, it is healthy sign indicating that
unsystematic risk can be allocated through diversification, however expected value of a is zero.
B = Slope of the regression equation, indicating the extent of systematic risk,
R,,= Market Return which is determined on stock index.
e = Random error embodying all the factors that together make up unsystematic
risk.

Results of three companies for the year 1993 only have been quoted here:

1. ACI Ltd : R - 35412+ 0.558 R, Adj R?>=0.78

2. BGIC Ltd . R, =6.4103 +0.1238 R,, Adj R>=0.78

3. Lever Bangladesh: R; =10.4299 +0.1588 R, Adj R?=0.67
Interpretation

If B attains value greater than one, it indicates high volatility in the returns as compared to the overall market and hence are highly risky while stocks having f less than
one are less risky. Size of B also reflects the extent of in diversifiable risk.

4.0 Multivariate Statistics: An Introduction
Multivariate statistics help the researcher to summarize data and reduce the number of variables necessary to describe it. We will look at three types of multivariate methods. They
are as follows:

1. Factor analysis,
1L Multidimensional scaling, and
111 Cluster analysis.

How are these techniques used?
Most commonly multivariate statistics are employed:
I for developing taxonomies or systems of classification
1L to investigate useful ways to conceptualize or group items
111 to generate hypotheses
1v. to test hypotheses

How do these techniques differ from regression?
In multiple regression and analysis of variance, several variables are used; however one -- a dependent variable -- is generally predicted or explained by means of the other(s) --
independent variables and covariates. These are called dependence methods. Factor analysis, multidimensional scaling (MDS) and cluster analysis look at interrelationships among
variables. They are not generally used in prediction, there is no p-value, and the researcher interprets the output of the analysis and determines the best model. This can be
frustrating!

‘What are the assumptions of multivariate analyses?

Multivariate Methods are subject to following underlying assumptions as follows:

1. All of the models require that input data be in the form of interrelationships -- this means correlations for factor analysis.

1I. MDS and cluster analysis can use a variety of different input data -- distances, or measures of similarity or proximity. This means that MDS and
cluster analysis can be somewhat more flexible than factor analysis.

1. A big assumption of these methods is that the data itself is valid. Because these methods do not use the same logic of statistical inference that

dependence methods do. There are no robust measures that can overcome problems in the data. So, these methods are only as good as the input
you have. The "garbage in-garbage out" rule definitely applies.

‘What does the output look like?

In each case, the output will look somewhat different, but in all of the techniques, the researcher is required to look at the results and make some determination of how many
factors, dimensions or clusters to use in further analysis in order to represent the data. What the researcher should not forget is that each case or variable used in the analysis is
simultaneously classified on all the dimensions. While this is most apparent in multidimensional scaling, it applies equally well to the other techniques.

Multivariate Statistics: Factor Analysis

Factor Analysis can be seen as the superior to all the multivariate techniques we are looking at here. Of the three, it is the most-frequently used, and has the largest amount of
literature devoted to it. See references for some places to start.) Factor analysis is a statistical approach that can be used to analyze interrelationships among a large number
of variables and to explain these variables in terms of their common underlying dimensions (factors). The statistical approach involving finding a way of condensing the
information contained in a number of original variables into a smaller set of dimensions (factors) with a minimum loss of information (Hair et al., 1992).

Factor analysis could be used to verify your conceptualization of a construct of interest. For example, in many studies, the construct of "leadership" has been observed to be

composed of "task skills" and "people skills." Let's say that, for some reason, you are developing a new questionnaire about leadership and you create 20 items. You think 10 will
reflect "task" elements and 10 "people" elements, but since your items are new, you want to test your conceptualization.

e y
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Before you use the questionnaire on your sample, you decide to pretest it (always wise!) on a group of people who are like those who will be completing your survey. When you
analyze your data, you do a factor analysis to see if there are really two factors, and if those factors represent the dimensions of task and people skills. If they do, you will be able
to create two separate scales, by summing the items on each dimension. If they don't, well it's back to the drawing board.

‘What you need in order to do a factor analysis

Remember, factor analysis requires that you have data in the form of correlations, so all of the assumptions that apply to correlations, are relevant here.
Types of factor analysis: Two main types:

L Principal Component Analysis -- this method provides a unique solution, so that the original data can be reconstructed from the results. It looks at the total
variance among the variables, so the solution generated will include as many factors as there are variables, although it is unlikely that they will all meet the
criteria for retention. There is only one method for completing a principal components analysis; this is not true of any of the other multidimensional methods
described here.

1I. Common Factor Analysis -- this is what people generally mean when they say "factor analysis." This family of techniques uses an estimate of common
variance among the original variables to generate the factor solution. Because of this, the number of factors will always be less than the number of original
variables. So, choosing the number of factors to keep for further analysis is more problematic using common factor analysis than in principle components.

Steps in conducting a Factor Analysis: There are four basic factor analysis steps:

Data collection and generation of the correlation matrix
Extraction of initial factor solution

Rotation and interpretation

Construction of scales or factor scores to use in further analyses

Extraction of an Initial Solution

The output of a factor analysis will give you several things. The table below shows how output helps to determine the number of components/factors to be retained for further
analysis. One good rule of thumb for determining the number of factors is the "eigen value greater than 1" criteria. For the moment, let's not worry about the meaning of Eigen
values; however this criterion allows us to be fairly sure that any factors we keep will account for at least the variance of one of the variables used in the analysis. However, when
applying this rule, keep in mind that when the number of variables is small, the analysis may result in fewer factors than "really" exist in the data, while a large number of variables
may produce more factors meeting the criteria than are meaningful. There are other criteria for selecting the number of factors to keep, but this is the easiest to apply, since it is the
default of most statistical computer programs. Note that the factors will all be orthogonal to one another, meaning that they will be uncorrelated. Remember that in our hypothetical
leadership example, we expected to find two factors, representing task and people skills. The first output is the results of the extraction of components/factors, which will look
something like this:

Table 1: Sample Extraction of Components/Factors

Factors Eigen value % of variance Cumulative % of variance
1 2.6379 44.5 37.6
1 1.9890 39.3 83.8
18 0.8065 8.4 92.2
v 0.6783 7.8 100.0

Interpreting your results

Since the first two factors were the only ones that had Eigen values > 1, the final factor solution will only represent 83.8% of the variance in the data. The loadings listed under the
"Factor" headings represent a correlation between that item and the overall factor. Like Pearson correlations, they range from -1 to 1. The next panel of factor analysis output might
look something like this:

Table 2: Unrotated Factor Matrix

Variables Factor 1 Factor 2 C lity
Ability to Define Problems .81 -.45 .87
Ability to Supervise Others .84 -31 .79
Ability to Make Decisi .80 -.29 .90
Ability to Build C .89 37 .88
Ability to Facilitate Decisi king 79 51 67
Ability to Work on a Team 45 .43 T2

This table shows the difficulty of interpreting an unrotated factor solution. All of the most significant loadings (highlighted) are on Factor #1. This is a common pattern. One way
to obtain more intepretable results is to rotate your solution. Most computer packages use varimax rotation, although there are other techniques. Below is an example of what the
factors might look like if we rotated them. Notice that the loadings are distributed between the factors, and that the results are easier to interpret.

Table3: Rotated Factor Matrix

Variables Factor 1 Factor 2 Com lity
Ability to Define Problems .68 17 .87
Ability to Supervise Others .87 .24 .79
Ability to Make Decisions .65 07 .90
Ability to Build Consensus .16 .76 .88
Ability to Facilitate Decision-making .30 .83 .67
Ability to Work on a Team .19 .69 72

Naming the Factors

Now, we have a highly interpretable solution, which represents almost 90% of the data. The next step is to name the factors. There are a few rules suggested by methodologists.
Factor names should be

1. brief, one or two words

1I. communicate the nature of the underlying construct

Look for patterns of similarity between items that load on a factor. If you are seeking to validate a theoretical structure, you may want to use the factor names that already exist in
the literature. Otherwise, use names that will communicate your conceptual structure to others. In addition, you can try looking at what items do not load on a factor, to determine
what that factor isn't. Also, try reversing loadings to get a better interpretation.

Using the Factor Scores

It is possible to do several things with factor analysis results, but the most common are to use factor scores, or to make summated scales based on the factor structure. Because the
results of a factor analysis can be strongly influenced by the presence of error in the original data, Hait, et al. recommend using factor scores if the scales used to collect the
original data are "well-constructed, valid, and reliable" instruments. Otherwise, they suggest that if the scales are "untested and exploratory, with little or no evidence of reliability
or validity," summated scores should be constructed. An added benefit of summated scores is that if they are to be used in further analysis, they preserve the variation in the data.
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Mutual Fund-Open Fund

SL. Name of the Company Consent Date Sulﬁ.g]encn Sul])).aCtleosc Initial Target (Tk.Crore)
1 AAML Unit Fund Nov 01,2018 Jan 06,2019 Feb 20,2019 10.00 Crore
2 i:iﬁdAMCL Second NRB Unit Nov 13,2018 Nov 25,2018 Jan 09,2019 11.50 Crore
3 Shanta Amanah Shariah Fund Oct 22,2018 Nov 04,2018 Dec 19,2018 30.00 Crore
4 Vanguard AML Grouth Fund Oct 15,2018 Oct 28,2018 Dec 11,2018 10.00 Crore
s EflﬁML'ACME Employees’ Unit Oct 02,2018 Oct 07,2018 Nov 21,2018 20.00 Crore
6 Sﬁfgl'ffd: Padma P.F. Shariah Jul 31,2018 Aug 08,2018 | Sep 22,2018 10.00 Crore
7 EDGE Bangladesh Mutual Fund Jul 23,2018 Jul 25,2018 Sep 08,2018 10.00 Crore
8 BCB ICL Growth Fund Mar 25,2018 Apr 01,2018 May 15,2018 25.00 Crore
9 UFS-Bank Asia Unit Fund Feb 26,2018 Mar 20,2018 May 04,2018 100.00 Crore
10 |UFS-IBBL Shariah Unit Fund Mar 09,2018 Mar 15,2018 Apr 29,2018 200.00 Crore
11 VIPB Growth Fund Feb 20,2018 Mar 11,2018 Apr 24,2018 20 Crore
12 | IDLC Growth Fund Feb 22,2018 Feb 27,2018 Apr 13,2018 50 Crore
13 |Shanta First Income Unit Fund Jan 31,2018 Feb 14,2018 Mar 31,2018 20.00 Crore
14 Credence First Shariah Unit Fund Jan 25,2018 Feb 04,2018 Mar 21,2018 10.00Crore
15 DankaBangla Al-Arafah Shariah Dec 04,2017 Jan 28,2018 | Mar 14,2018 50.00 Crore
16 HFAML Unit Fund Nov 12,2017 Nov 20,2017 Jan 18,2018 50.00 crore
17 | Zenith Annual Income Fund Oct 11,2017 Nov 15,2017 Dec 29,2017 10.00 crore
18 EZI;;Tr:ltaioia%ﬁ:?uﬁéngne Jul 02,2017 Jul 13,2017 Aug 27,2017 20.00 crore
19 | IDLC Balanced Fund May 16,2017 May 30,2017 Jul 14,2017 40

20 | Credence first Growth Fund Apr 05,2017 Apr 16,2017 May 30,2017 20.00 crore
21 Eighth ICB Unit Fund Jan 17,2017 Feb 05,2017 Mar 22,2017 40
22 llzflil‘:ée Finance Second Mutual Dec 07,2016 Feb 05,2017 | Mar 22,2017 50
23 | UFS-Pragati Life Unit Fund. Nov 01,2016 Nov 13,2016 Dec 28,2016 10
24 | Seventh ICB Unit Fund Sep 22,2016 Oct 10,2016 Nov 24,2016 47
25 II;EEIS'T‘B"mgIa 1st Balanced Unit Jul 18,2016 Aug 21,2016 | Oct 05,2016 25
26 |ATC Shariah Unit Fund. Aug 10,2016 Aug 17,2016 Oct 01,2016 10
27 ICL Balanced Fund. Aug 07,2016 Aug 14,2016 Aug 24,2016 10
28 | Sixth ICB Unit Fund Jun 16,2016 Jul 10,2016 Oct 07,2016 30
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29 UFS-Padma Life Islamic Unit Jun 22,2016 Jul 102016 _ 50
Fund.
30 |Fifth ICB Unit Fund Apr 27,2016 May 15,2016 -- 46
31 |Fourth ICB Unit Fund Apr 27,2016 May 15,2016 -- 315
32 |Third ICB Unit Fund Apr 27,2016 May 15,2016 - 44
33 |Second ICB Unit Fund Mar 04,2016 Apr 17,2016 - 20
34 ;ﬁg Accelerated Income Unit Mar 16,2016 Apr032016 | May 18,2016 20
35 |First ICB Unit Fund Feb 03,2016 Mar 08,2016 - 142
36 Peninsula AMCL BDBL Unit Dec 28,2015 Jan 052016 | Apr 03,2016 10
Fund One
37 |UFS Popular Life Unit Fund Nov 25,2015 Dec 10,2015 | Aug 01,2016 80
38 |ICB AMCL Islamic Unit Fund Jul 04,2015 May 17,2015 - 20
39 g‘l‘ggh Life Insurance First Mutual | g 15 514 Feb 01,2015 | Mar 17,2015 50
40 |CAPM Unit Fund Feb 03,2014 Mar 19,2014 | May 02,2014 10
41 ICB AMCL Converted First Unit Feb 19,2014 Feb 232014 _ 50
Fund-
42 |MTB Unit Fund Mar 28,2012 Apr 15,2012 Sep 30,2012 100
43 |Bangladesh Fund Sep 22,2011 Oct 10,2011 -- 5000
44 | Shandhani Life Unit Fund Sep 28,2011 Oct 09,2011 Nov 11,2011 50
45 | Prime Financial First Unit fund Aug 09,2010 Sep 26,2010 - 20
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investor Submits to AML:
1.Appiication:Form to 1. Payment Received by Investor Units credited
Purchase Units Mutual Fund On-boarded to BO Account

2. Required Documents 5 yngg | poc Verified
3. Payment in favour of

Mutual Fund
—> N
1. Submits Signed 3. AML checks
Repurchase / Surrender information and verifies
JLEE e @ [ - s
Investor
Investor ] 5. Documents 6. Money 3
' l u verified & units  transferred to Sfizboarded
0 received in Mutual  investor’s bank A/C
2. Submits signed CDBL 4. Investor's Brokerage ™  Fund'’s BO account
Transfer Request Form House transfers units
to his/her designated from Investor's BO
Brokerage House account to Mutual

Fund’s BO account
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BSEC Directive regarding block of securities

BSEC NEWS: BSEC issued a Directive No. BSEC/CMRRCD/2009-193/216 dated May 15, 2019
regarding implementing the Block Module of CDS (Central Depository System) of CDBL (Central
Depository Bangladesh Limited) for the listed securities. In this connection, Block securities of the
respective listed companies and listed mutual funds shall be held in the BO accounts of the
sponsor shareholders or sponsor unit holders, directors and placement holders through the
mentioned block module. All the Sponsors, Directors and Placement Holders of all the Listed
Securities are requested to submit any Sale or Buy declarations after complying with the
conditions of the aforementioned Directive accordingly. This Directive shall have immediate

effect.
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NOTIFICATION
20 June 2019

No.BSEClCMRRCD/ZOOS)-l93/226/Admin/—-ﬁi-.- Whereas, the Bangladesh Securities and
Exchange Commission deems it fit that the consent already accorded by the Commission, or to
be accorded by it in future, to the issue of capital in Bangladesh, or public offer of securities for

sale shall be subject to certain further conditions in the interest of investors and the capital
market;

Now, therefore, in exercise of the power conferred by section 2CC of the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the Commission hereby imposes the
following further conditions to the consent already accorded by it, or to be accorded by it in
future, to the issue of capital in Bangladesh, or public offer of securities for sale, namely:-

1. Condition for Initial Public Offer (IPO).-

No issuer of a listed security shall utilize more than 1/3 (one-third) of the fund raised through
IPO for the purpose of loan repayment.

2. Conditions for Rights Issue.-

(1) No issuer of a listed security shall take decision to issue rights shares within 2 (two) years
from the date of publication of prospectus for IPO and before full utilization of fund raised
through IPO or previous rights issue or repeat public offer (RPO), as the case may be.

(2) No issuer of a security de-listed from any stock exchange and/or traded through the over-
the-counter (OTC), shall take decision to issue rights shares before completion of 03
(three) financial years after the re-listing of its security with any stock exchange.

The Notification No. SEC/CMRRCD/2009-193/164/Admin/58 dated 18 December 2014 is
hereby repealed.

This Notification shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

e o

Dr. M. Khairul Hossain
Chairman.
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NOTIFICATION
20 June 2019

No. BSEC/CMRRCD/2009-193/224/Admin/—ﬁ-§:—.- In exercise of the power conferred by
section 2CC of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Bangladesh Securities and Exchange Commission hereby repeals the following Notifications:

(a) Notification No. SEC/CMRRCD/2006-159/Admin-03/23 dated 08 February 2006;

(b) Notification No. SEC/CMRRCD/2009-193/61/Admin/03-52 dated 06 September 2010;
(c) Notification No. SEC/CMRRCD/2009-193/114/Admin.28 dated 02 October 2011;

(d) Notification No. SEC/CMRRCD/2006-159/36/Admin/03-44 dated 05 May 2010:

(e) Notification No. BSEC/CMRRCD/2009-193/209/Admin/82 dated 31 July 2018.

This Notification shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. Khairul Hossain
Chairman.

DIRECTIVE
26 June 2019

No. BSEC/CMRRCD/2002-90/227.- In exercise of the power conferred by section 20A
of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Bangladesh Securities and Exchange Commission makes, the following amendment to
the Directive No. SEC/CMRRCD/2002-90/34 dated July 29, 2008, namely:-

The sub-clause (2) of clause 5 shall be replaced by the following new sub-clause (2),

namely:

“(2) Stock exchange shall collect quarterly report within first week of the next month of
each quarter on its stock brokers’ branch transactions and activities, and shall furnish

a summary report thereon to the Commission within seven days thereafter.”.

By order of the Bangladesh Securities and Exchange Commission

%
Dr. M. Khairul Hossain
Chairman.
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