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Economic Outlook

[GE

31 December 2020

. 30 December 2019 30 June, 2020 30 November 2020 30 December 2020
Foreign Exchange Reserve (In million USS$) 32689.18 36037.03 41269.02 43172.47
30 December 2019 30 June, 2020 30 November 2020 30 December 2020
- Interbank Taka-USD Exchange Rate (Average) 84.9000 84.8500 84.8000 84.8028
Call Money Rate 30 December 2019 30 June, 2020 30 November 2020 30 December 2020
3 ‘Weighted Average Rate 5.07 5.02 1.86 2.12
Broad/Overall Share Price Index 30 December 2019 30 June, 2020 30 December 2020 Percentage change
From June, 2020 From June, 2019
4 ) Dhaka Stock Exchange (DSE)® 4452.93 3989.09 5402.06 3542 17.87
b) Chittagong Stock Exchange (CSE) 13505.70 11332.59 15592.92 37.59 -18.81
November, 2019 July-Nov' FY20 November, 2020 July-Nov' FY21" FY 1920
5. |a) Wage Earners' Remittances (In million USS$) 1555.23 7716.25 2078.74 10894.10 18205.01
b) Annual Percentage Change 31.75 22.71 33.66 41.18 10.87
November, 2019 July-Nov' FY20 November, 2020" July-Nov' FY21 P FY 19-20
a) Import (C&F) (In million US$) 4392.40 23995.70 4818.40 21880.70 54785.00
b) Annual Percentage Change -13.56 -5.25 9.70 -8.81 -8.56
6 November, 2019 July-Nov' FY20 November, 2020° July-Nov' FY21" FY 19-20
a) Import(f.o.b) (In million US$) 4064.00 22205.00 4457.00 20241.00 50691.00
b) Annual Percentage Change -13.55 -5.24 9.67 -8.84 -8.56
November, 2019 July-Nov' FY20 November, 2020" July-Nov' FY21” FY 19-20"
7. |a) Export (EPB) (In million USS$)* 3055.85 15777.07 3078.95 15923.59 33674.09
b) Annual Percentage Change -10.70 -7.59 0.76 0.93 -16.93
July-Nov' FY20 July-Nov' FY21P FY 19-20
8 Current Account Balance (In million USS) -1447.0 4109.0 -4849.0
October, 2019 July-Oct' FY20 October, 20207 July-Oct FY21" FY 201920
9. |a) Tax Revenue (NBR) (Tk. in crore) 17790.88 65806.58 18138.75 68128.47 218406.05
b) Annual Percentage Change 9.73 5.47 1.96 353 245
g;e::::;')" National Savings Certificates November, 2019 July-Nov' FY20 November, 2020° July-Nov' Fy21” FY 2019-20
10. a) Net sale 320.62 5841.64 3402.57 19044.92 14428.35
b) Total Outstanding 293547.64 293547.64 321230.77 321230.77 302134.35
Percentage change
November, 2019 June, 2020 November, 2020"
I Nov.20 over Nov.'19 FY2019-20 FY2018-19
a) Reserve Money (RM) (Tk. in crore) 246186.90 284483.40 297095.60 20.68 15.56 5.32
b) Broad Money (M2) (Tk. in crore) 1275477.00 1373735.00 1453960.00 13.99 12.64 9.88
Total Domestic Credit (Tk. in crore) 1216202.50 1302633.70 1344688.80 10.56 14.02 12.26
2. a) Net Credit to the Govt. Sector 153436.30 181150.70 193146.00 25.88 59.92 19.37
b) Credit to the Other Public Sector 26950.90 29215.10 30640.80 13.69 25.09 21.64
¢) Credit to the Private Sector 1035815.30 1097267.90 1120902.00 8.21 8.61 11.32
o Percentage change
July-October, FY20 T @t [N July-October, FY21 FY 201920
L/C Opening and Settlement (million USS) Opening Settlement Opening Settlement Opening Settlement Settlement
a) Consumer Goods 1917.13 170757 2159.33 1945.44 12.63 13.93 3.77
13| Caital Machinery 1775.82 1838.67 1639.26 1072.30 -7.69 -41.68 -8.51
c) Intermediate Goods 1696.59 1675.77 1483.67 1200.99 -12.55 28.33 -17.59
d) Petroleum 1699.31 144597 1105.32 1106.67 -34.95 -23.47 -1.67
€) Industrial Raw Materials 6679.81 6226.46 6324.05 5721.97 533 -8.10 942
1) Others 5482.10 5543.72 5308.05 442429 317 220.19 -14.04
Total 19250.76 18438.16 18019.68 15471.66 -6.39 -16.09 -10.21
Rate of Inflation on the basis of Consumer December, 2018 June, 2019 September, 2019 | December, 2019 March, 2020 June, 2020 September, 2020 [ October, 2020 November, 2020
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 5.55 5.48 5.49 5.59 5.60 5.65 5.69 577 5.73
14.|b) Point to Point Basis 5.35 5.52 5.54 575 5.48 6.02 597 6.44 5.52
Corresponding Period December, 2017 June, 2018 September, 2018 | December, 2018 March, 2019 June, 2019 September, 2019 | October, 2019 November, 2019
a) Twelve Month Average Basis 570 578 5.68 5.55 5.48 5.48 5.49 5.50 5.56
b) Point to Point Basis 5.83 5.54 543 535 5.55 5.52 5.54 547 6.05
Classified Loan December, 2016 June, 2017 December, 2017 June, 2018 December, 2018 June, 2019 December, 2019 June, 2020 September, 2020
15.|a) Percentage Share of Classified Loan 9.23 10.13 9.31 10.41 10.30 11.69 9.32 9.16 8.88
to Total Outstanding
b) Percentage Share of Net Classified Loan 233 2.62 220 2.66 2.18 253 1.02 0.15 -0.22
Agricultural and Non-farm Rural Credit (TKk. in crore)
October'19 November'19 July-Nov'19-20 October,'20 November,20 July-Nov'20-21 ’ FY 2019-20" FY 2018-19 FY 2017-18
16.|a) Disbursement ** 2500.16 4750.46 8305.13 1945.54 2306.04 8935.89 22749.03 23616.25 21393.55
b) Recovery 2384.30 4378.98 8752.68 2179.63 2269.08 10726.34 21245.24 23734.32 21503.12
¢) Outstanding 42388.77 42697.19 42697.19 43913.45 43971.93 43971.93 45592.86 42974.29 40601.11
SME Loan (Tk. in crore) Jan-Mar/18-19 | Apr-Jun/1S-19 | July-Sep 1920 | OctDec/19-20 | Jan-Mar!19-20 Apr-Jun!1920 | July-Sep20-21° 2019 2018
17.1a) Disbursement 37287.09 43154.88 39289.52 48649.61 37762.10 28063.70 38689.44 167970.67 159510.09
¢) Outstanding 197718.18 208150.75 205490.94 219293.97 218972.00 221695.00 223257.69 219293.97 188245.47
Industrial Term Loan (Tk. in crore) Jan-Mar.18-19 | Apr-Jun'18-19 July-Sep.19-20 | Oct-Dec.'19-20 Jan-Mar.'19-20 Apr-Jun.'19-20 Tul-Sep.20-217 FY 2019-20° FY 2018-19
1| Disbursement 15249.10 22233.63 21970.01 24207.24 15947.74 12132.03 15456.28 74257.02 80850.08
b) Recovery 18670.22 23628.71 20785.68 22148.24 16602.21 10187.76 11322.37 69723.89 76568.81
¢) Outstanding 203793.29 243825.17 247338.00 259314.87 266715.34 277351.09 274284.17 277351.09 243825.17
1, 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18 2018-19% 2019-20°
GDP Growth Rate (in percent, Base: 2005-06=100) 6.52 6.01 6.06 6.55 711 7.28 7.86 8.15 524

Note: **= About 33.99% of the target for Agricultural Credit disbursement has been achieved in the first five months of current fiscal year.. P=Provisional. R=Revised
(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.

*Revised according to the revised definition (Primary Commoditi

Source : Bangladesh Bank'’s website
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Americas Asia Pacific

Name Value | Net Change [% Change 1Month| 1Year | Date Name Value | Net Change| % Change|1Month| 1Year | Date
INDU:IND NKY:IND

DOW JONESINDUS. AVG | 30,606.48 | +196.92 | +0.65% |+2.62% |+7.25% | 12/31/2020 NIKKEI 225 27,444.17 | -123.98 -0.45% | +3.82% [+16.01% | 12/30/2020
SPX:IND TPX:IND

S&P 500 INDEX | 3,756.07 +24.03 +0.64% |+2.56% | +16.26%| 12/31/2020

CCMPIND TOPIX INDEX (TOKYO) | 1,804.68 -14.50 -0.80% | +2.84% |+4.84% | 12/30/2020
NASDAQUOMPOSITE | 12,888.28 | +18.28 | +0.14% |+4.32% | +43.64%| 12/31/2020 |HSVIND

NYA:IND HANG SENG INDEX (27,231.13 | +84.02 +0.31% | +2.50% |-3.40% | 12/31/2020
NISECOMPOSTEINDEX | 14,524.80 |  +47.32 | +0.33% | +2.67% |+4.40% | 12/31/2020| [sHsz300:IND

SPTSX:IND CS1300 INDEX 5,211.29 +97.58 +1.91% | +2.85% (+27.21% | 12/31/2020
SRP/TSK COMPOSITE INDEX | 17,433.36 | -112.45 0.64% |+0.79% | +2.17% | 12/31/2020 ASSLIND

Europe, Middle East & Africa S&P/ASX 200 INDEX | 6,587.10 | -95.34 | -1.43% | -0.02% |-1.45% | 12/31/2020
Name Value  |Net Change|% Change |1 Month|1 Year Date MXAP:IND

SXSEIND MSCIACASIAPACIFIC| 199.96 | +0.04 | +0.02% | +4.66% [+17.17%| 1/1/2021
Euro Stoxx 50 Pr | 3,552.64 | -18.95 |-0.53% [+0.78% |-5.14% |12/31/2020

UKX:IND

FTSE 100 INDEX | 6,460.52 9530 |-1.45% |+1.19% |-14.34% |12/31/2020

DAX:IND

DAX INDEX 13,718.78| -42.60 |-0.31% |+3.22% |[+3.55% [12/30/2020

CAC:IND

CAC 40 INDEX 5,551.41 -48.00 |-0.86% |-0.54% |-7.14% |12/31/2020

IBEX:IND

IBEX35INDEX | 8,073.70 | -80.70 [-0.99% |-0.82% |-15.45% (12/31/2020| Source: Bloomberg

FEICH GHDGS

Energy S11:COM
Index Units Price | Change |%Change | Contract |Date Silver (Comex) |USD/toz. |26.41 -0.16 -0.61% | Mar 2021 |12/31/2020
HG1:COM
CLL:COM C (Comex)|USd/Ib.  |351.90 |-3.00 | -0.85% | Mar 2021 |12/31/2020
WTICrude O (Nymex) | USD/bbl. | 48.52 | +0.12 [+0.25% | Feb 2021 [12/31/2020] | -°PP" -0 : St Intaall e ar
coi:com XPTUSD:CUR
Brent Crude (ICE) |USD/bbl. [51.80 | +0.17 |+0.33% |Mar 2021(12/31/2020| |pjatinum Spot |USD/toz. |1,072.02|-0.10 -0.01% | N/A 1/1/2021
XB1:COM Agriculture
RBOB Gasoline (Nymex) [ USd/gal. |141.01 | +0.88 |+0.63% |Feb 2021 |12/31/2020
Index Units  [Price | Change | %Change|Contract |Date
NG1:COM
Natural Gas (Nymex) |USD/MMBtu | 2.54 | +0.12 |+4.83% |Feb 2021|12/31/2020 € 1:COM
HO1:COM Corn (CBOT) | USd/bu. |484.00 | +9.50 |+2.00% |Mar 2021 |12/31/2020
Heating Oil (Nymex) [USd/gal. |148.40|-0.78 |-0.52% |Feb 2021 |12/31/2020
- - W 1:COM
Precious & Industrial Matters Wheat (CBOT) | USd/bu. | 640.50 |-0.25 |-0.04% |Mar 2021|12/31/2020
Index Units Price Change | %Change | Contract | Date
CC1:.comM
GC1:COM

Cocoa (ICE) USD/MT | 2,603.00+6.00 |+0.23% |Mar 2021 |12/31/2020
Gold (Comex) | USD/toz.| 1,895.10 | +1.70 | +0.09% | Feb 2021|12/31/2020

CT1:.CcOM

e Cotton #2 (ICE)| USd/Ib. |78.12 [+0.15 |+0.19% |Mar2021]12/31/2020

Gold Spot USD/toz. | 1,898.67 | +0.31 |+0.02% |N/A  |1/1/2021

LC1:cOM
Live Cattle (CME)| USd/lb. |115.03 [ +0.57 |+0.50% |Feb 2021 |12/31/2020

Source: Bloomberg
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Table I: CSE Market Liquidity Parikrama

M £CSE Total Volume G Total Value in
easures o otal Volume (in -~

Million
Market Total Trade Million)

Range 14,100.00 15,800,000.00 514.9
Minimum 6,815.00 10,100,000.00 241.04
Maximum 20,888.00 25,900,000.00 755.94

Mean 11,043.00 16,015,000.00 437.3

Std. Deviation
3,311.84 4,377,150.00 169.94
Coefficient of
Variation 29.99 2733 38.86
Monthly Change (%) 17.41 139.70 188.33
Nature of Change in

Trade
Skewness 1.48 0.58 0.69
Kurtosis 2.54 -0.33 -0.76
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Table-2: CSE Market Trend Parikrama

Measures of CSE Market CSE30Index | CSCXIndex | CASPIIndex CSES0 Index (ST Index
Range 1,170.79 916.75 1,502.09 142,01 9244
Minimum 11,25.73 8,486.80 14,090.83 101836 926.42
Maximum 1242652 9,403.55 15,592.92 116037 | 101886
Mean 11,831.00 8,878.50 14,736.00 1,077.70 969.97
Std. Deviation 344.52 256.33 41702 40.86 26.46
1 1ot 0,
Coefficient of Variation (%) 201 289 18 379 3
0,
Montly ke Retum (%) 1087 1159 14 ug w0
Nature of Change in Market
Trend
Skewness 0.44 0.73 0.72 0.69 0.29
Kurtosis 0.2 -0.08 -0.05 -0.29 -0.61
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Figure 1: CSE Market Trend Parikrama

Fieure:  Monthlv CSE Market Performance
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Table 3: CSE Market Breadth Index Parikrama

- gotal.t. Is‘lo O'ft' Change b Prieof e i bl gfercentage
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Figure -2: CSE Market Breadth and Breadth Trend Parikrama

Figure : CSE Breadth Index and Market Trend
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Table 4:CSE Market Capital Trend Parikrama

Measures of CSE Cr)?t;l;‘;; Trading | Market Capital Weekly
-, o

Market Million Week (Tk. in Million) | Change (%)

Range 525,000.00 | Firsrt Week 3290824.11 244

.. Second
Minimum 3,230,000.00 Week ngnms| 25
Maximum 3,750,000.00 | Third Week 3462698.47 2.23
Fourth

Mean 3,450,300.00 Week sinss7| 218

Std. Deviation 150,365.00 | Fifth Week 3754948.43 6.12

Coefficient of

Variation 4.36

Monthly Change

(%) 16.89

Nature of Change

in Market Capital

Skewness 0.78

Kurtosis -0.17
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Table-5: CSE Market Sectorial Performance

Market | Market
SN CSE Sectors Return | Return Sl::t::rfs Percentage
(%) (%)
10) -
! LEASING N FINANCE -7.61 ((0;) 2 1L
05) -
2 ENERGY -5.94 ( 03 7 388
00 -
3 CEMENT -4.37 05 8 i
4 TEXTILE N CLOTHING 427 0-05 1 5.56
5 MISCELLANEOUS -2.61 18 100.00
6 TELECOMMUNICATION 191
7 ENG N ELECTRICAL -1.67
8 FOODS N ALLIED 113
9 LEATHR N FOOTWEAR -0.53
10 SERVICES N PROPERTY 0.03
11 ICT 0.27
12 PAPERS N PRINTING 0.84
13 PHARMA N CHEMICAL 191
14 LIFE INSURANCE 232
15 MUTUAL FUNDS 3.07
16 CERAMIC 317
17 BANK 3.28
18 GENERAL INSURANCE 6.29
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Figure -3: CSE Market Sectorial Return
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Monthly Market Trend

Average Retrun: December 2020 0.52%
Volatility: December 2020 0.007194471

Daily Return: December 2020
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Sector Volatility: December 2020
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Banking 0.009006246 Leather & Footwear 0.65766441
Cement 0.008251993 Life Insurance 1.191961217
Ceramic 1.276824383 Miscellaneous 1.101853063
Energy 0510957774 Mutual Funds 3486857609
Eng & Electrical 0.827802823 Papers & Printing 1.074613317
Foods & Allied Products1.3565181316 Pharma & Chemicals  0.886366366
General Insurance 2583329289 Service & Property 1.165095051
ICT 1.385990078 Telecommunications  0.969735126
Leasing & Finance 1.1756373649 Textile & Clothing 0570213116

N.B. All calculations have been done based on Sectoral Index.

0T =volatility over a time horizon

O'T — 0'1 / T o =standard deviation of returns

T =number of periods in a time horizon
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RSI (Relative Strength Index) of 30 Companies belonging to CSE-30 Index

Name of Companies RSI
AAMRA NETWORKS LIMITED 36.27
ACME LABORATORIES LTD. 66.20
AL-ARAFAH ISLAMI BANK LTD 44433
AMAN FEED LIMITED 50.71
ARGON DENIMS LIMITED 46.76
BANGLADESH NATIONAL INSURANCE CQ. LTD, 82.92
BANGLADESH STEEL RE-ROLLING MILLS LTD. 6151
BATA SHOE COMPANY LTD. 55.72
BD FINANCE AND INVESTMENT CO. 65.20
BSRM STEELS LTD 5813
CITY BANK 53.54
DELTA LIFE INSURAN 40.79
DOREEN POWER GENERATIONS AND SYSTEMS LTD. 56.98
EASTERN HOUSING 64.99
ESQUIRE KNIT COMPOSITE LIMITED 37.04

CSE-30: RSI: December 2020

CITY BANK
DELTA UFE INSURAN [

DOREEN POWER GENERATIONS AND

AMAN FEED LIMITED |l
ARGON DENIMSLIMITED
BSRM STEELS LT D el

BANGLADESHNATIONAL INSURANCE

EASTERN HOUSING ]

ESQUIREKNIT COMPOSITELIMITED

LTD.

BATA SHOE COMPANY LTD.
BD FINANCE AND INVESTMENT CO.

SYSTEMSLIMITED

o 8 8 &8 8 8
AAMRANETWORKS LIMITED [
ACME LABORATORIES LTD.
AL-ARAFAH ISLAMIBANK LTD

COMPANY LIMITED
BANGLADESHSTEEL RE-ROLLING MILLS

RSI =100 — 190

1+RS

Name of Companies

IDLC FINANCE LIMITED

JAMUNA BANK LTD.

JAMUNA OIL COMPANY LIMITED

KHULNA POWER COMPANY LTD.

MEGHNA PETROLEUM LIMITED

MJL BANGLADESH LTD.

OLYMPIC INDUSTRIES LIMITED

ORION PHARMA LTD.

PADMA OIL

PRIME BANK LIMITED

RATANPUR STEEL RE-ROLLING MILLS LTD.
SINGER BANGLADESH LIMITED

SQUARE PHARMA

SUMMIT POWER LTD.

TITAS GAS TRANSMISSION AND DISTRIBUTION CO. LTD

IDLC FINANCE LIMITED
JAMUNABANK LTD. [
JAMUNAOILCOMPANY LIMITED [
KHULNAPOWER COMPANY LTD.
MEGHNA PETROLEUM LIMITED
MJL BANGLADESH LTD.
OLYMPIC INDUSTRIES LIMITED s
ORION PHARMA LTD.
PADMA OIL
PRIME BANK LIMITED |
RATANPUR STEEL RE-ROLLING MILLS LTD.

SINGER BANGLADESH UMITED

RS Average gain
Average loss

SQUAREPHARMA

SUMMIT POWER LTD. ]
—_—

TITASGAS TRANSMISSION AND

RSI
62.31
41.20
64.27
78,567
66.30
60.01
56.87
79.14
63.39
49.99
60.22
61.13
80.10
61.70
47.96

DISTRIBUTION COMPANY LTD

P
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CSE-30 Price Volatility: December 2020
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AAMRA NETWORKS LIMITED 0.030510375 IDLC FINANCE LIMITED 0.023963978
\ACME LABORATORIES LTD. 0.017196195 JAMUNA BANK LTD. 0.013035406
AL-ARAFAH ISLAMI BANK LTD 0.021037571 JAMUNA OIL COMPANY LIMITED 0.008353145
AMAN FEED LIMITED 0.044129629 KHULNA POWER COMPANY LTD. 0.003530542
ARGON DENIMS LIMITED 0.011641367 MEGHNA PETROLEUM LIMITED 0.014286813
BANGLADESH NATIONAL INSURANCE CO. LTD. 0.050480748 MJL BANGLADESH LTD. 0.019381172
BANGLADESH STEEL RE-ROLLING MILLS LTD. 0.028576155 OLYMPIC INDUSTRIES LIMITED 0.022089806
BATA SHOE COMPANY LTD. 0.009450332 ORION PHARMA LTD. 0.029366224
BDFINANCE AND INVESTMENT CO. 0.032762789 PADMA OIL 0.0134056443
BSRM STEELS LTD 0.026624083 PRIME BANK LIMITED 0.0088802
CITY BANK 0.019401932 RATANPUR STEEL RE-ROLLING MILLS LTD. 0.019850362
DELTA LIFE INSURAN 0.017663427 SINGER BANGLADESH LIMITED 0.016080823
DOREEN POWER GENERATIONS AND SYSTEMS LTD0.019240844 SQUARE PHARMA 0.013223036
EASTERN HOUSING 0.004566935 SUMMIT POWER LTD. 0.012474382
ESQUIRE KNIT COMPQSITE LTD 0.036456251 TITAS GAS TRANSMISSION AND DISTRIBUTION CO. LTD 0.012327969
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Correlation Coefficient based on Sectoral Index: December 2020

0 ||
& &
< &

o o o o

o IS o %o
o) _
?}’g

o o )
on & &
‘i‘& o'b Q&& ‘\")\)@ 9(.?’ 0{\\( ' & X 3 Q@b‘) (}él‘\
R S & & & & & & & 1o
& & &6 @ & & & > Ny <&
1N @9 2 & ¢ & N S & S
S 04 oS L $° il & & ° S
O 4 Q oF <& < 8° & & &
& S S & S o s*
< \(‘& oé‘é < Qzé’ @@"’ <°
«® < éf) @‘é
Q\(b N
Banking and Leasing & Finance 0.517395242
Banking & Mutual Funds 0442679785
Engineering and Services & Property 0.888413403
General Insurance & Life Insurance -0.0770563311
Cement and Ceramic 0.902836929
ICT & Telecommunication -0.196055331
Energy and Leather & Footwear 0.726651424
Papers & Printing and Miscellaneous 0.902671405
Pharmaceuticals and Foods & Allied products 0.697049397
Leather & Footwear and Textile & Clothing 0.697049397
N.B. Correlation Coefficient has been calculated between 09 sectors.
T = correlation coefficient
NG 2. (2 — %) (y, — ) T, = values of the x-variable in a sample
—\2 —\2 T = mean of the values of the x-variable
\/Z(zz —2)" > (v, —¥)

Y. = values of the y-variable in a sample
Yy = mean of the values of the y-variable
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Credit Rating

BBSCABLES: National Credit Ratings Limited (NCR) has assigned the Surveillance entity Rating to BBS Cables Ltd. as
"A" in the long term and "ST-3" in the short term along with a developing outlook based on audited financial
statements of the Company of June 30, 2020.

FEDERALINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of CRISL
has assigned the CPA (Claim Paying Ability) Rating of Federal Insurance Company Limited as "A+" along with a
stable outlook in consideration of audited financials of the Company up to December 31, 2019, also unaudited
financials up to September 30, 2020 and other relevant quantitative as well as qualitative information up to the
date of rating declaration.

AMCL(PRAN): Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to Agricultural Marketing Co. Ltd. as "AA-" in the long term and "ST-3" in the short
term along with a stable outlook in consideration of its audited financials up to June 30, 2020; and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

ADVENT: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating of Advent Pharma
Limited as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook based on audited
financial statements of the Company as on June 30, 2020 and relevant qualitative information till December 26, 2020.

AMBEEPHA: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Ambee Pharmaceuticals
Ltd. as "A" for long term and "ST-2" for short term with stable outlook in consideration of audited financials of the
Company up to June 30, 2019, unaudited financials up to the period ending March 31, 2020 and other relevant
quantitative as well as qualitative information up to the date of rating declaration.

WALTONHIL: Emerging Credit Rating Limited (ECRL) has assigned the rating of Walton Hi-Tech Industries Ltd. as
"AAA" in the long term and "ST-1" in the short term along with a stable outlook based on audited financial
statements of the Company up to June 30, 2020; unaudited first three months financial statements (July 01,2020 to
September 30, 2020) and other relevant quantitative as well as qualitative information up to the date of rating.

ORIONPHARM: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity rating (Surveillance)
of Orion Pharma Ltd. as "A1" along with a stable outlook based on based on audited financial statements up to
June 30, 2020; bank liability position as on November 30,2020 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

ORIONINFU: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Orion Infusion Ltd. as "A3" along with a stable outlook based on audited financial statements up to June 30, 2020;
bank liability position as on November 30, 2020 and other relevant quantitative as well as qualitative information
up to the date of rating declaration.

GOLDENSON: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance)
of Golden Son Limited as "BB1" along with a stable outlook in consideration of its audited financials up to 30 June
2020,2019,2018,2017,2016,2015 and bank liability position as on 30 September 2020.

BENGALWTL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of
Bengal Windsor Thermoplastics Ltd., as "AA3" along with a stable outlook based on audited financial statements up to
June 30,2020 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

ACIFORMULA: Credit Rating Information and Services Limited (CRISL) has rated ACI Formulations Limited as "A+"
in the long term and "ST-3" in the short term along with a stable outlook in consideration of its audited financials
up to June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

ACI: Credit Rating Information and Services Limited (CRISL) has rated Advanced Chemical Industries Ltd.as "AA-" in
the long term and "ST-2" in the short term along with a stable outlook in consideration of its audited financials up
to June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

SQURPHARMA: Credit Rating Information and Services Limited (CRISL) has rated Square Pharmaceuticals Ltd. as
"AAA" in the long term and "ST-1" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.
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ASIAINS: Alpha Credit Rating Limited (AlphaRating) has rated Asia Insurance Ltd. as "AA+" in the long term and
"ST-1" in the short term along with a stable outlook based on audited financial statements of the Company up to
31 December 2019 and relevant qualitative information till December 21,2020.

EASTLAND: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of CRISL has
assigned the CPA (Claim Paying Ability) Rating of Eastland Insurance Company Ltd. as "AA+" along with a stable outlook
in consideration of audited financials of the Company up to December 31, 2019 also unaudited financials up to
September 30,2020 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

SQUARETEXT: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to Square Textiles Ltd.as "AA" in the long term and "ST-1" in the short term along with
a stable outlook in consideration of its audited financials up to June 30, 2020; un-audited financials up to September
30,2020 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

MATINSPINN: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of CRISL
has assigned the rating to Matin Spinning Mills Ltd. as "AA-" in the long term and "ST-3" in the short term along with a
stable outlook in consideration of its audited financials up to June 30, 2020; un-audited financials up to September 30,
2020 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

ACMELAB: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to The ACME Laboratories Ltd.as "AA" in the long term and "ST-3 " in the short term
along with a stable outlook in consideration of its audited financials up to June 30, 2020; un-audited financials up to
September 30, 2020 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

GBBPOWER: Alpha Credit Rating Limited (AlphaRating) has rated GBB Power Ltd. as "AA" in the long term and "ST-
1" in the short term along with a stable outlook based on audited financial statements of the Company up to June
30,2020 and relevant qualitative information up to December 20, 2020.

OIMEX: WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating of Oimex Electrode Ltd.
as "BBB1" for long term and "ST-3" for short term along with a stable outlook based on latest audited financial
statements of the Company for FY2020 and other relevant qualitative and quantitative information up to the date
of rating issuance.

NITOLINS: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of CRISL has
assigned the CPA (Claim Paying Ability) Rating of Nitol Insurance Company Limited as "AA" along with a stable
outlook in consideration of its audited financials up to December 31, 2019; unaudited financials up to September
30,2020 and other relevant quantitative as well as qualitative information up to the date of rating declaration.

PIONEERINS: Alpha Credit Rating Limited (AlphaRating) has rated Pioneer Insurance Company Limited as "AAA" in
the long term and "ST-1" in the short term along with a stable outlook based on audited financial statements of the
Company as on December 31,2019 and relevant qualitative information till December 16,2020.

UPGDCL: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating of United Power Generation
and Distribution Company Limited is "AAA" in the long term and "ST-1" in the short term along with a stable
outlook based on audited financial statements of the Company up to June 30,2020 and other relevant quantitative
and qualitative information up to the date of rating declaration.

BARKAPOWER: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Baraka Power Limited as "AA1" along with a stable outlook based on audited financial statements
up to June 30, 2020, bank liability position as on November 30,2020 and other relevant quantitative and qualitative
information up to the date of rating declaration.

REGENTTEX: Credit Rating Information and Services Limited (CRISL) has rated Regent Textile Mills Ltd.as "A-" in the
long term and "ST-4" in the short term along with stable outlook in consideration of its audited financials up to
June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

ARGONDENIM: Credit Rating Information and Services Limited (CRISL) has rated Argon Denims Limited as "A+" in
the long term and "ST-3" in the short term along with a stable outlook in consideration of its audited financials up
to June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating declaration.

SINOBANGLA: Credit Rating Information and Services Limited (CRISL) has rated Sinobangla Industries Limited as
"A" in the long term and "ST-3" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2020; unaudited financials up to September 30, 2020 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.
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BANGAS: Emerging Credit Rating Limited (ECRL) has assigned the rating of Bangas Ltd. as "BBB+" in the long term
and "ST-3"in the short term along with a Stable outlook based on audited financial statements of the Company up
to June 30, 2019; unaudited financial statements up to March 31, 2020 and other relevant quantitative as well as
qualitative information up to the date of rating.

QUASEMIND: Credit Rating Agency of Bangladesh Limited (CRAB) has informed that the entity rating of Quasem
Industries Limited as "A1" along with a stable outlook based on audited financial statements up to June 30, 2020;
bank liability position as on October 31,2020 and other relevant quantitative and qualitative information up to the
date of rating declaration.

FUWANGFOOD: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the entity rating of Fu-Wang
Foods Ltd. as "BBB1" along with a stable outlook based on audited financial statements up to June 30, 2020; bank
liability position as on September 30, 2020 and other relevant quantitative and qualitative information up to the
date of rating declaration.

ABBANK: ARGUS Credit Rating Services Limited (ACRSL) has announced the claim paying ability of AB Bank
Limited as "AA-" for long term and "ST-2" for short term in consideration of financials of the Company up to
December 31, 2019 (audited), Q3FY20 (unaudited) and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

EASTERNINS: ARGUS Credit Rating Services Limited (ACRSL) has announced the claim paying ability of Eastern
Insurance Co.Ltd.as "AA+" for long term and "ST-2" for short term in consideration of financials of the Company up
to December 31, 2019 (audited), Q3FY20 (unaudited) and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

BBS: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of CRISL has
assigned the rating to Bangladesh Building Systems Ltd.as "A+" in the long term and "ST-3" in the short term along
with a stable outlook in consideration of its audited financials up to June 30, 2020, unaudited financials up to
September 30, 2020 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

JANATAINS: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating of Janata
Insurance Company Ltd.as "A+" in the long term and "ST-2" in the short term along with a stable outlook based on
audited financial statements of the Company as on December 31, 2019 and relevant qualitative information till
December 08, 2020.

PRIMELIFE: Alpha Credit Rating Limited (AlphaRating) has rated Prime Islami Life Insurance Ltd.as "A+" in the long
term and "ST-2" in the short term along with a stable outlook based on audited financial statements of the
Company as on December 31,2019 and relevant qualitative information till November 23, 2020.

BDFINANCE: Emerging Credit Rating Limited (ECRL) has announced surveillance credit rating to Bangladesh
Finance and Investment Company Ltd. as "A+" in the long term and "ST-2" in the short term along with a
developing outlook based on audited financial statements of the Company up to December 31, 2019 and other
relevant quantitative as well as qualitative information up to the date of rating.

POPULARLIF: National Credit Ratings Limited (NCR) has assigned the Surveillance insurers financial strength rating
to Popular Life Insurance Company Limited as "AAA" in the long term & "ST-1" in the short term along with a
Developing outlook based on audited financial statements of the Company of December 31,2019.

PREMIERCEM: Credit Rating Information and Services Limited (CRISL) has rated Premier Cement Mills Limited as
"AA" in the long term and "ST-2" in the short term along with a stable outlook in consideration of its audited
financials up to June 30, 2020, unaudited financials up to September 30, 2020 and other relevant quantitative as
well as qualitative information up to the date of rating declaration.

ICB: Alpha Credit Rating Limited (AlphaRating) has informed that it has assigned the rating of Investment
Corporation of Bangladesh as "AAA" in the long term and "ST-1" in the short term along with a stable outlook
based on audited financial statements of the Corporation as on June 30,2020 and relevant qualitative information
till December 01,2020.

RAKCERAMIC: Credit Rating Information and Services Limited (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to RAK Ceramics (Bangladesh) Limited as "AA+" in the long term and "ST-1" in the
short term along with a stable outlook in consideration of its audited financials up to December 31, 2019;
unaudited financials up to September 30,2020 and other relevant quantitative as well as qualitative information up
to the date of rating declaration.
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BSEC consent for issuance of Bonds

JAMUNABANK: Refer to the earlier news disseminated on 24.06.2020, 13.10.2020 and subsequent approval
from shareholders in EGM on 09.12.2020, Jamuna Bank Limited has further informed that BSEC has given
consent under the provisions of the Securities and Exchange Commission (Private Placement of Debt
Securities) Rules, 2012 for issuance of Unsecured, Contingent, Convertible, Floating Rate, Perpetual Bond for
BDT. 4000.00 million with updated features. The consent has been accorded subject to the condition that
the company shall comply with the relevant laws and regulatory requirements and shall also adhere to the
conditions imposed by BSEC under Section 2CC of the Securities and Exchange Ordinance 1969.

TRUSTBANK: Refer to the earlier news disseminated on 27.09.2020, Trust Bank Limited has informed that
that BSEC has given consent under the provisions of the Securities and Exchange Commission (Private
Placement of Debt Securities) Rules, 2012, for raising of capital of the Company amounting to BDT 400.00
crore by issuing of unsecured, Non-convertible, Floating Rate, Subordinate Bond through private placement
in cash consideration. Features of the Bond are following: Tenor:7 Years, Purpose: To strengthen Tire |l capital
of the bank, Face value of Each Bond: BDT 1,00,00,000.00 only, Issue Price of Each Bond: BDT 1,00,00,000.00
only. The consent has been accorded subject to the condition that the Company shall comply with the
relevant laws and Regulatory Requirements, and conditions imposed by BSEC under Section 2CC of the

Securities and Exchange Ordinance, 1969.

ONEBANKLTD: Refer to the earlier news disseminated on 29.09.2019 and subsequent, ONE Bank Limited
has further informed that BSEC has given consent for issuance of Unsecured, Contingent, Convertible,
Perpetual Bond for BDT. 4000.00 million. The consent has been accorded subject to the condition that the
company shall comply with the relevant laws and regulatory requirements and shall also adhere to the
conditions imposed by BSEC under Section 2CC of the Securities and Exchange Ordinance 1969.

UCB: Refer to the earlier news dated 16.10.2019, United Commercial Bank Limited has further informed that
the BSEC has accorded its consent for raising Additional Tier-I (AT-1) capital through issuance of unsecured,
floating rate, conditional-convertible UCB 1st Perpetual Bond of BDT 400 Crore only through private
placement in cash consideration with interest of Benchmark rate (20-year Treasury-Bond rate) plus 2% p.a.
margin with coupon floor rate of 8% p.a. and coupon ceiling rate of 10% p.a. The consent has been accorded
subject to the condition that the company shall comply with the relevant laws and regulatory requirements
and also shall adhere to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange
Ordinance, 1969.

CITYBANK: With reference to their earlier news disseminated by CSE on 29.07.2019 and 25.06.2020
regarding Issuance of Perpetual Bonds, The City Bank Limited has further informed that Bangladesh
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Securities and Exchange Commission (BSEC) has given approval to issue the bond with update features and
BSEC has given consent under the provisions of the Securities and Exchange Commission (Private
Placement of Debt Securities) Rules, 2012, for issuance of unsecured, Floating Rate Perpetual Bonds of BDT.
400.00 crore divided into 4,000 bonds of Tk. 10.00 lac each. The consent has been accorded subject to the
condition that the company shall comply with the relevant laws and regulatory requirements and shall also
adhere to the conditions imposed by BSEC under Section 2CC of the Securities and Exchange Ordinance-
1969.

FIRSTSBANK: Refer to the earlier news disseminated by CSE on 29.09.2020 regarding issuance of unsecured,
contingent-convertible, non-cumulative, BASEL-IIl compliant, Mudaraba Perpetual Bond of Tk. 600.00 crore
only with the conversion features for raising Additional Tier-I (AT-1) Capital, First Security Islami Bank Ltd. has
further informed that the Bangladesh Securities and Exchange Commission (BSEC) has accorded consent
under the provisions of the Securities and Exchange Commission (Private Placement of Debt Securities)
Rules, 2012 for issuance of unsecured, contingent-convertible, Floating Rate Mudaraba Perpetual Bond of
Tk.600.00 crore only divided into 6000 bonds of BDT 10.00 Lac each. The consent has been accorded subject
to the condition that the company shall comply with the relevant laws and regulatory requirements and
shall adhere to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange
Ordinance, 1969. The consent has been accorded subject to the condition that the Company shall comply
with the relevant laws and Regulatory Requirements, and shall also adhere to the conditions imposed by
BSEC under Section 2CC of the Securities and Exchange Ordinance, 1969.

NCCBANK: Refer to their earlier news disseminated by CSE on 27.08.2020 regarding Consent from BSEC for
issuance of Perpetual Bond for Tk. 500.00 Crore, NCC Bank Ltd. has further informed that that BSEC has
accorded consent and Bangladesh Bank has issued the with 'No Objection Certificate' with inclusion of
additional condition of loss absorption features, i.e. if the proposed trigger CET-1 (Consolidated Common
Equity Tire-1) of the Bank fall below the Bangladesh Bank determined rate 4.50% and stays for three
consecutive quarter then the shortfall amount to maintain the required consolidated CET-1 capital of 4.50%,
will have to be converted into the Common Equity Capital of the Bank. Set of Trigger Point for loss
absorption: If the Bank's consolidated CET-1 below Bangladesh Bank requirement (currently 4.50%) and
stays below for three successive quarters; then the 3rd quarter-end of consecutive below-minimum CET-1
Ratio would be the Trigger-Point (date). Once the trigger point has been reached and exercise, the cycle will
start again i.e. if CET-1 falls below 4.50% again then countdown for setting new Trigger point will be started
again. Date of EGM: 18.01.2021, Time: 12:00 Noon, Venue: Digital Platform. Record date: 23.12.2020.

PREMIERLEA: ARGUS Credit Rating Services Limited (ACRSL) has announced the rating of Premier Leasing &
Finance Limited as "A" for long term and "ST-2" for short term in consideration of financials of the Company
up to December 31, 2019 (audited), Q3FY20 (unaudited) and other relevant quantitative as well as
qualitative information up to the date of rating declaration.
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BBSCABLES: National Credit Ratings Limited (NCR) has assigned the Surveillance entity Rating to BBS Cables
Ltd. as "A" in the long term and "ST-3" in the short term along with a developing outlook based on audited
financial statements of the Company of June 30, 2020

BSEC accorded revised consent for issuance of Perpetual Bond

MTB: Refer to the earlier news disseminated on 29.10.2020, Mutual Trust Bank Ltd. has further informed that
Bangladesh Securities and Exchange Commission (BSEC) has accorded revised consent for raising of
Additional Tier-I capital by Mutual Trust Bank Limited amounting to BDT 4,000.00 million only by issuance of
Unsecured, Contingent-Convertible, Floating Rate Coupon Bearing (range 6.00% - 10.00% p.a as fixed by the
regulators), and BASEL Il compliant Perpetual Bond through private placement, under the provisions of the
Securities and Exchange Commission (Private Placement of Debt Securities) Rules, 2012. The revised
consent has been accorded subject to compliance with the relevant laws and regulatory requirements and
shall also adhere to the conditions imposed by the BSEC in its revised consent letter, under Section-2CC of
the Securities and Exchange Ordinance, 1969.

Approval from BSEC to issue Rights Share

NPOLYMAR: National Polymer Industries Ltd. has informed that BSEC has accorded approval for raising paid
up capital through issuance of 36,491,834 Ordinary shares of Tk. 10.00 each at an issue price of Tk. 15.00
each including a premium of Tk. 5.00 per share totaling Tk. 547,377,510.00 at a ratio of 1R:1 (1 Right Share
against 1 existing shares held on record date for entitlement of rights share) subject to the condition that
the Company shall comply with the requirements embodied in the Rights Issue Rules, 2006 and other
relevant laws and regulatory requirements, and shall also adhere to the conditions imposed under
Section-2CC of the Securities and Exchange Ordinance, 1969. The purpose of issuance of Rights share is to
support the business growth (land purchase and land development, import of capital machineries), finance
the increased working capital need along with repayment of bank loan. The record date for entitlement of
rights share, period of subscription and the list of Bankers to the Issue will be notified within 3 working days

as per the Rights Issue Rules, 2006.

BSEC's Time Extension

GOLDENSON: BSEC has extended time to Golden Son Limited up to December 31, 2020 for submission of
audited financial statements for the year ended on June 30, 2020 and first quarter financial statements for
the period ended on September 30, 2020.
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AGNISYSL: BSEC has extended time to Agni Systems Ltd up to December 15, 2020 for submission of first
quarter financial statements for the period ended on September 30, 2020.

GQBALLPEN: BSEC has extended 04 weeks time to GQ Ball Pen Industries Ltd. for submission of first quarter
financial statements for the period ended on September 30, 2020.

AMANFEED: BSEC has extended time to Aman Feed Limited up to December 31, 2020 for submission of
audited financial statements for the year ended on June 30, 2020.

DOMINAGE: BSEC has extended time to Dominage Steel Building Systems Limited up to December 31, 2020
for submission of un-audited first quarter financial statements for the period ended on September 30, 2020.

Issuance of Mudaraba Unsecured Redeemable Non-Convertible Subordinated Bond

ISLAMIBANK: Refer to the earlier news disseminated by CSE on 28.11.2019, of Islami Bank Bangladesh
Limited has informed that the Bangladesh Securities and Exchange Commission (BSEC) has accorded
consent under the provisions of the Securities and Exchange Commission (Private Placement of Debt
Securities) Rules, 2012 for raising of Tier 2 capital by Islami Bank Bangladesh Limited (IBBL) through issuance
of Mudaraba Unsecured Redeemable Non-Convertible Subordinated Bond valuing BDT 6,000 million only
(2nd Tranche of 3rd Bond) under private placement in order to strengthen Capital Base of the Bank. The
consent has been accorded subject to compliance with the relevant laws and regulatory requirements and
shall adhere to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange
Ordinance, 1969.

BSEC Directive on Maximum Margin Loan Limit

BSEC has cancelled their earlier Directive No. BSEC/Surveillance/2020-975/128 dated 21 September, 2020
regarding Maximum Margin Loan Limit. Therefore, BSEC has issued new Directive No.
BSEC/Surveillance/2020-975/132 dated 28 September, 2020 that the TREC holders of the stock exchanges
will extend maximum limit of credit facilities to their approved clients in the following manner under the
Margin Rules, 1999 until further order: BSEC News: DSEX Index Below - 4000 maximum margin loan limit 1:
0.75 Basis i.e., 75% of clients margin/deposit; DSEX Index 4001 to 7000 - maximum margin loan limit 1: 0.50
Basis i.e., 50% of clients margin/deposit; DSEX Index 7001 or above - maximum margin loan limit 1: 0.25
Basis i.e., 25% of clients margin/deposit. The Directive shall have effect from January 01, 2021.
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DIRECTIVE
10 December 2020

No. SEC/CMRRCD/2009-193/15/Admin/112—Whereas, the Bangladesh Securities and
Exchange Commission (hereinafter referred to as the ‘Commission’) deems it fit that the
consent already accorded by the Commission. or to be accorded by it in future. to the issue of
capital in Bangladesh, or public offer of securities for sale, and the Central Depository
Bangladesh Limited (CDBL). shall be subject to certain further conditions or directions, as
the case may be. in the interest of investors and the securities market:

Now. therefore. in exercise of the power conferred by the section 2CC and section 20A of the
Securities and Exchange Ordinance. 1969 (Ordinance No. XVII of 1969). and in continuation
of the Notification No. BSEC/CMRRCD/2009-193/217/Admin/90 dated 21 May 2019. the
Commission hereby imposes the following:-

If the sponsor(s) and director(s) of any listed company fail to jointly hold minimum 30%
(thirty percent) shares of the paid up capital of a company at all time, the following actions
imposed by the Commission in addition to the existing conditions shall be taken immediately:

I. The Board of Directors of the company shall appoint additional 02 (two) independent
directors subject to prior approval of the Commission and such provision of appointment
shall continue till compliance of 30% (thirty percent) shareholding requirement:

Provided that the independent directors such appointed shall serve to oversee the
compliance of 30% (thirty percent) shareholding requirement and remain in the board upto
the end of the tenure which shall not be for more or less than 01(one) term. unless not
removed or resigned.

2. A committee comprising independent directors including the independent directors under
clause 1(one) shall be formed to oversee the progress of 30% shareholding compliance.

3. The independent directors appointed under clause 1 (one) shall submit quarterly report
within 10 (ten) days of quarter end to the Commission on progress of compliance towards
30% shareholding requirement.

4. Such company shall conduct its general meeting (AGM or EGM) using Hybrid System
(i.e. in combination of physical presence and digital platform) ensuring the rights of its
shareholders within 45 (forty-five) working days from the issuance of this Directive or
any other instruction of the Commission, as applicable.

SQh
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5. The Board of CDBL shall form a 03 (three) members election commission (EC) headed
by a Chief Election Commissioner to conduct the election for the position of director (s)
of the company. and the EC shall declare election schedule for conducting election in the
general meeting of the shareholders.

6. CDBL shall provide a list of eligible candidates (mentioning name of shareholders and
percentage (%) of shareholding position) to the concerned company who hold individually
at least 2% shares of the paid-up capital of the company as per record date of relevant
meeting for the election of the position of director(s) of the company, and publish the same
list along with a voters” list and other relevant information for voting in advance in their
website with intimation to the shareholders through SMS.

7. Upon the list provided by CDBL under clause 6. the board of directors of the company
shall recommend the name of eligible candidates for the election of the position of
director(s) of the company through e-voting system subject to compliance with the
Companies Acts, 1994 (Act No. 18 of 1994) and other relevant laws:

Provided that. for the purpose of compliance of 30% shareholding requirement, in case of
non-existence of board of directors of the company or non- recommendation by the
existing board of directors, the list provided under clause 6 shall be considered as the
recommended names of eligible candidates for election of the position of director(s) of the
company.

8. CDBL shall provide on-line/e-voting platform/system or any other digital platform for all
the shareholders holding shares either in paper or dematerialized form, and the company
shall facilitate for pre-registration of shareholders in the said platform or system for
integration with CDBL.

9. The platform or system providgd by CDBL under clause 8 shall ensure the following rights
or facilities of members/shareholders of the Company:

(a) The facility of on-line/e-voting platform/system or digital platform shall be for
the shareholders holding shares in paper or dematerialized form to exercise
shareholder’s voting right on the appointment of director(s) or on any other
resolution proposed to be considered in the general meeting:

q%
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(b) For the purpose of attending in the general meeting and casting vote(s) on
behalf of the entitled shareholder(s) at the venue either by physical electronic
ballot or e-voting. the issuer company shall send proxy form in hard/ soft
through online to shareholders mentioning that a holder may vote either for or
against each resolution:

(¢) The facility for on-line (real time)/ e-voting shall be agenda-wise voting option
either for/ or against each resolution and shall be open, not less than 01(one)
and not more than 3 (three) days prior to the meeting;

(d) On-line (real time)/e-voting shall be kept open up to the closure of meeting on
the day of the general meeting:

(e) The due process of election and detailed information of voting results shall be
authenticated by CDBL and shall be reported to the Commission for approval
within 48 (forty-eight) hours of completion of the respective company’s general
meeting;

(f) The stock exchange may appoint any official (not below the position of
Assistant General Manager or equivalent) of the exchange as an “Observer™ in
the general meeting of shareholders. »

(g) The EC shall resolve any dispute, if any, related to the election.

(h) The Commission shall act as the appellate authority regarding any decision of

the EC, and the Commission’s decision shall be final and conclusive.

This Directive shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Ve

Professgr Shibli Rubayat-Ul-Islam
" Chairman.
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DIRECTIVE
13 December 2020

No. SEC/CMRRCD/2009-193/16/Admin/113—Whereas. the Bangladesh Securities and
Exchange Commission (hereinafter referred to as “the Commission™) is satisfied that in the interest
of investors and development of the securities market. the stock exchange(s) and stock broker(s)
(hereinafter also referred as “broker™) registered with the Commission shall comply with certain
requirements and obtain approval of the Commission prior to opening digital booth (hereinafter

referred to as ““booth™) of the stock broker;

Now, therefore, in exercise of the power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969). the Commission hereby directs the Dhaka Stock Exchange
Limited and Chittagong Stock Exchange Limited and stock brokers thereof. to comply with the

following, namely:-

1. Requirement for approval of opening digital booth.-

(a) Any stock broker may apply to the Commission in Form-A with a copy to the stock
exchange concerned for opening and operating a digital booth as a digitalized business
center of the stock broker:

Provided that the stock broker shall take recommendation of the stock exchange
concerned for opening a digital booth.

(b) The digital booth shall be directly controlled by the Head Office or any branch of the
broker. and which shall not be operated by any third party.

(c) The digital booth shall be opened in the area of city corporation. municipality. and
union parishad headquarter and similar types of areas abroad:

Provided that in case of establishing digital booth outside the country. the stock broker
shall take necessary permission of the authority(/ies) of the country concerned. after

getting approval of the Commission.

(d) The stock broker shall have requisite infrastructure & facilities, financial soundness

\

and manpower to operate the booth.
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(e) The stock broker shall deposit Taka one (01) lakh for each booth in Bangladesh and
Taka 10 lakh for each booth outside of Bangladesh to the exchange as collateral:
Provided that the collateral amount will be refunded at closure of the booth.

(f) For a booth outside the country, the broker shall submit a declaration in non-judicial
stamp of Tk. 300 (Taka three hundred) duly enlisted in the diary of a notary public to
the effect that it shall solely be liable for any unsettled claim or legal claim or unpaid
amount to the client:

Provided that the declaration shall be signed by Managing Director or Chief Executive
Officer or any official or any director of the stock broker as authorized by the Board of
Directors.

(g) The stock broker shall have the following requisites:

(1) official Facebook page and website.

(i) an active dedicated mobile phone in each of the booth for customer service.

(i)  detailed information of services to be provided by the booth in the website
in a separate visible menu along with “Frequently Asked Questions (FAQ)™.

(iv) separate facilities for providing services to the female clients and
physically challenged clients in each booth.

(v)  aclearly visible signboard in front of the booth mentioning the name of the
stock broker, registration number, details of local address including contact
number and email address.

(vi)  at least one authorized representative for each booth.

(vii)  at least one virtual trading monitor or display ticker in each booth.

(viii) uninterrupted internet and other necessary services in each booth.

(ix)  any other, as determined by exchange or Commission from time to time.

(h) The stock broker shall submit the following documents to the Commission immediate
to the approval but before starting the operation of the both:

(i) a copy of the lease or rental agreement for establishing the booth unless not

owned by the stock broker.

(i) a copy of trade license from the local authorities for starting the operation

)

of the booth.
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(iii)  an authenticated copy of permission of concerned authority for opening a
booth abroad.

(iv)  any other. as determined by exchange or Commission from time to time.

- 2. Operation of digital booth, etc. -

(a) The operation of the booth shall be limited to opening and closing of accounts. trading.
account’s balance verification and transactions disposal related services for resident and
Non-Resident Bangladeshi (NRB) and foreign investors.

(b) The broker is encouraged to provide all the services of the booth in digital form.

(c) In the booth, cash transactions for trade shall be limited to maximum Tk. 2.0 lakh in rural
area, Tk. 8.75 lac in city corporation or municipality area for a single client in a daily basis:
Provided that transaction limit for the client in the booth abroad is applicable as per
regulations of the country concerned:

Provided further that no transaction limit is applicable for the transactions made through
any banking channel.

(d) The booth both at home and abroad shall maintain.adequate compliant addressing
capacities and sufficient facilities & systems for the verification of national identity (NID)
and KYC in the application.

(e) The stock broker shall take necessary precautions so that rumors. rumor based information
and information without reliable source cannot be circulated or spread from the booth
among the clients and investors.

(f) The stock broker shall display the copy of its registration certificate provided by the
Commission and a copy of the identity card of the authorized representative(s) assigned
for the booth in a visible place of the booth.

(g) The stock broker shall display in an easily visible place the list of services to be provided
by booth along with appropriate fees and charges.

(h) The supporting activities related to inward and outward remittances for the clients of the

booth, if required, shall be supported or performed by the Head Office or the concerned

\)).

branch of the broker.
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(i) Before starting the operation of the booth. in the respective locality, the stock broker at its

own initiative shall undertake one or more financial literacy program among the
prospective investors for building up awareness.

(j) The stock broker shall arrange financial literacy programs for creating awareness among
the investors after initiating the booth operations and such formal program shall be held at
least two times in each year:

Provided that the financial literacy programs shall be both in on-line and off-line platform
to ensure participation of all investors.

(k) The stock broker shall ensure the insurance requirement in overseas operation, if

applicable, as per the requirement of the concerned authority of the respective country.

3. Money Laundering and Risk Management.-

(a) The stock broker shall ensure trading of the securities required to be conducted using B.O
account both in on-line and off-line.

(b) Considering the risk associated with money laundering. the transactions in the booth shall
follow and abide by the rules, regulations and guidelines regarding anti-money laundering.

(c) The stock broker shall ensure proper safety and security measures for each booth and its
data server from fire, system hacking, and other internal and external risk factors.

(d) The transactions or buy and sale of securities shall be executed keeping in cognizance of
the Head Office or branch controlling the booth and the transfer of securities shall be

performed through depository account maintained with the depository.

4. Complaints handling, monitoring by stock exchange.-
(a) Each booth shall have its own compliant handling mechanism and shall maintain a digital
platform for receiving complaints:
Provided that the stock broker shall preserve the proper documentation of each settlement
of complaints received in the digital complaint platform.
(b) The stock broker shall report to the stock exchange about the operations of the booth as
well as the settlement of complaints or unsettled claims or complaints along with reason(s)

for remaining unsettled for every quarter within ten (10) working days of end of the quarter.

L.
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(c) The stock exchange shall submit a summary of all reports received under clause (b) above
to the Commission within fifteen (15) working days from receiving the reports.
(d) The Commission shall take penal action for any non-compliances or unsettled claims in

due course under the provisions of Securities and Exchange Ordinance. 1969.

5. Closure and relocation of booth.-

(a) In case of closure of operation of any booth. the relevant stock broker shall inform the
clients, stock exchange concerned and the Commission within three (03) months prior to
the scheduled date of closure and shall carry forward the process of closure of operation
without hampering the interest of the clients:

Provided that before closure of operation of the booth. the stock broker shall ensure the
transfer of securities in the link B.O account of the clients concerned. if required.

(b) Immediately after completion of procedure of direction at clause (a). the stock broker shall
inform the concerned stock exchange about the details of the closure of operation of the
booth and the stock exchange shall report the same to the Commission about the details of
the closure process within seven (07) working days of receiving the complete information.

(c) For relocation of the booth. the stock broker shall make an application in Form-B to the
Commission along with recommendation of the stock exchange concerned and after getting

permission from the Commission. the process of relocation may be started.

6. Withhold, Cancellation of approval.-

(a) The stock broker shall start their operation within six (06) months from the date of approval
of the Commission; otherwise. the approval shall be cancelled automatically after six (06)
months of approval.

(b) The Commission may withhold the operation of a booth for any non-compliance or for any
reasonable ground:
Provided that prior to withholding the approval. the stock broker shall be provided an
opportunity of being heard.
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Form- A’

Application for opening of digital booth

1. Name of the stock broker:
2. Number of booth /branch:

3. Address of recommended booth (mailing address). (according to the chart below):

Name of the building (if any):
Holding number:

Road number (if any):

Village/Area (if any):

Ward number:

Union/City Corporation/Municipality:
Police station:

District:

Country:

4. Objective of establishing digital booth:

5. Distance from the Head Office/ controlling branch office:

6. Detailed information on the relationship between any owners of the selected building with
the stock broker or its director, if any: _

7. Rental and other expenses for the proposed digital booth:

8. Description of the expenses for opening the proposed digital booth:
(Detailed information on the sections of expenses shall be attached separately with this

form following the structure of the table below.)

SI. No. Head of expense/ | Amountofexpenses | Comments
Description (Taka)

9. Measures to be taken for ensuring security:

(Security guard/ Arm guard, CCTV, etc.)




CHITTAGONG
ok
EXCHANGE

10. Number of employees in the booth:

11. Other information. if any:

12. Facilities for fire extinguishing and fire hazard prevention:

13. Emergency contact number(s) and address(es) of nearest hospital, police station, and fire
service station:

14. Information those are not available during applicalio_n shall submit to the stock exchange

and Commission before launching of operation.

I hereby declare that the information given in this application is true and correct to the best of my
knowledge and belief.

Date:

(Applicant’s Signature and Seal)

15. Recommendation by stock exchange:
We hereby certify that. the applicant ; (name of the applicant) is a
TREC holder, holding number of TREC Date . We have no objection on

opening of aforesaid digital booth and we are also giving our recommendation for opening the said
digital booth.

Chief Executive Officer/ Secretary

(Name)
Designation & Seal

Date:
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Form-‘B’

Application for relocation of digital booth

1. Name of the stock broker:
2. Reference of approval letter of digital booth: _
3. Address of recommended booth (mailing address) (according to the chart below):

Name of the building (if any):
Holding number:

Road number (if any):

Village/Area (if any):

Ward number:

Union/City Corporation/Municipality:
Police station:

District:

Country:

4. Distance between current building and proposed building:

5. s the proposed building suitable for transferring booth:

6. Detailed information on the relationship with any directors of the selected building
with the stock broker, if any:

7. Rental information regarding transferring digital booth:

Rental information Current address Proposed address

7.1 Size of floor space:

7.2 Rent (Per square feet):

7.3 Other charges:

7.4 Amount of advance
payment:

7.5 Rate of rental increment:

7.6 Rental Period:
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8. Number of manpower in digital booth:
9. Description of the expenses for transferring digital booth:
(Detailed information on the sections of expenses shall be attached separately with this

form following the structure of the table below.)

S1. No. Head of expenses/ Amount Comments

Description (Figure in Taka)

10. Reason for transferring digital booth:
11. Actions/steps/measures shall be taken for ensuring security:
(Security guard/ Arm guard, CCTV, etc.)
12. Facilities for fire extinguishing and fire hazard prevention:
13. Emergency contact number(s) of nearest hospital, police station, and fire service station:
14. When clients of present location has been informed about relocation decision:

15. Other information, if any:

I hereby declare that the information given in this application is true and correct to the best of my
knowledge and belief.

Date:

(Applicant’s Signature and Seal)




CHITTAGONG
W ock
EXCHANGE

16. Recommendation by stock exchange:
We hereby certify that, the applicant (name of the applicant) is a
TREC holder, holding number of TREC Date . Providing

recommendation for transferring digital booth.

Chief executive officer / Secretary
(Name)

Designation & Seal
Date:

This Directive shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Professor Shibli Rubayat-Ul-Islam
Chairman.

Q“h
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Energypac Power Generation Limited

(As per prospectus)

Corporate Office: Energy Center, 25 Tejgaon I/A,
Dhaka-1208,Tel: +88-02-8870669 Fax: +88-

Address
Tejgaon,
02-8870697;  E-mail:
www.energypac.com

Address

epgl.ipo@energypac.comWeb:

Mir AkhterHossain Limited

(As per prospectu

Corporate Office: Red Crescent Borak Tower, Level 7 & 10, 71-72
Old Elephent Road, Eskaton Garden, Dhaka-1000, Tel: +88-02-
55138529,+880-2-55138533-35 Fax: +88-02-55138530-31; F-mail:
parymalsarkar@mitakhter.net Web: www

oL}

net

Managing Director Mr. Humayun Rashid

Managing Director

Mr. Mir NasirHossain

Nature of Business

plant, operation

cylinder
Bangladesh.

The Company is engaged as major supplier of base load and
standby gas and diesel generators and provides rent, solar
panel, accessories and turnkey solutions, independent power
and maintenance of
transmission and distribution, CNG refueling station and
conversion kits, importing and marketing JAC automobiles,
machinery and materials, spare parts, installation and service,
manufacturing  plant

Nature of Business

power plant,

and refueling station in

Product/Service

Construction

distribution etc.

Power Generation Solution, Engineering, Procurement
& Construction Contract (EPC), Commercial vehicle
Marketing such as JAC brand pick up, truck, bus,
Machineries
Solution, Tractor for Agro farm, LPG bottling and

Mir AkhterHossain Limited (MHL) owns and operates con

business. In addition to working under its own name, the company
also executes several construction work under Joint Venture
Agreement. MHL is a well-diversified and leading company with
operations in projects including constructions of roads, bridges,
highways, railway tracks, airports, discharge channels, 5-star luxury
hotels, civil construction of power plants, functional buildings,
factory buildings and complex infrastructural projects. The company
is also actively engaged in gas pad drilling using high-tech utility rigs,
river dredging, manufacturing of railway sleepers and poles, and soil
stabilization.

Product/Service

Construction business contributes 100% of company’s total revenues.

and material Handling

Market for the products/services

Domestic

BSEC’s Consent for TPO

November 23, 2020

Issue Date of Prospectus

November 24, 2020

Market for the products/services Domestic

Subscription Open

December 24, 2020

BSEC'’s Consent for IPO November 05, 2020

Subscription Close

December 30, 2020

Issue Date of Prospectus November 09, 2020

Security Trading Code

MIRAKHTER

Subscription Open December 07, 2020

Public Offer of Ordinary Shares

20,771,547 shares

Subscription Close December 13, 2020

Issue Price per share

Tk. 54 Each (Cut Off price Tk. 60.00)

Security Trading Code EPGL Authorized Capital Tk. 2,000.00mn
Public Offer of Ordinary Shares 20,146,800 shares Pre-IPO Paid-up Capital Tk. 1,000.00mn
Issue Price per share Tk. 31 Each(Cut Off price Tk. 35.00) 1PO Size Tk. 1,250.00 mn

Authorized Capital Tk. 5,000mn

Post IPO Paid-up Capital

Tk. 1,207.72 mn

Pre-IPO Paid-up Capital Tk. 1,498.69mn

Min. size for IPO subscription (per o)

100

IPO Size Tk.1,500.00mn

Foreign Currency required for NRB

Post IPO Paid-up Capital Tk. 1,901.63mn

and Foreign Applicants (per lot)

USD 64.14 or GBP 48.23 or EUR 54.42

Min. size for IPO subscription (per lot) | 200 Use of IPO proceeds Particulars Amount (BDT)

Foreign Currency required for NRB and | USD 73.64 or GBP 56.01 or EUR 62.26 Heavy Equipment

Foreign Applicants (per lot) | Aggregate Processing Plant 127.00mn

Use of IPO proceeds Particulars Amount (BDT) Asphalt Plant 46.75mn (03.74%)
Procurement of LPG Carrier Concrete Batching Plant 37.40mn (02.99%)
& Accessories 262.27mn(17.49%) Warehouse and Workshop for 100.85mn (08.07%)
Import of LPG Cylinders 521.88mn(34.79%) Equipment Maintenance and
Procurement of Material for 175.71mn Refurbishment
LPG Cylinders (11.71%) Bank Loan Repayment 400.00mn (32.00%)
Loan Repayment 500.00mn (33.33%) IPO Expenses 35.00mn_(02.80%)
IPO Expenses 40.13mn (02.68%) Total 1,250.00mn (100%)
Total 1,500.00mn(100%) NAV Per Share (with Revaluation) Tk. 34.71 as on June 30, 2019

NAV Per Share (with Revaluation) Tk. 45.15 as on June 30, 2019 - Pe?j};m (Excluding Th. 1110 25 on June 30,2019

Earning Per Share (Basic) Tk. 3.13 (for the period ended June 30, 2019) Earning Per Sharc (Basic) Tk 6.32 (for the period cnded Junc 30, 2019)

Issue Managers

Lanka Bangla Investments Limited

Tssue M:

IDLC Investments Limited

Auditor HowladerYunus& Co.

Auditor

G. Kibria& Co.
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IPOs in the Market: Jan-Dec 2020

IPO Size (Offered with|Subscription | Subscription - -
SL |Company Name F/V(Tk) gg:z;fered (numberof | owium (Mn, |received from |Times (Against f)“llslf’;‘::‘e"“ 2‘1‘:::“"“"“
Taka)/at Offer Price) |IPO Mn (Tk:) [IPO) P
1 |Expess Insurance Company Ltd. 10 26,079,000 260.79  1590.09 6.097 14-Jun-20 | 2-Jul-20
2 |Walton Hi-Tech Industries Ltd. 10 2,928,343 1,000 5.55 9-Aug-20 | 16-Aug-20
3 |Associated Oxygen Ltd. 15,000,000 150,  4719.23 31.46 10/Sep/20| 16-Sep-20
Dominage Steel Building Systems
L 0 30,000,000 00| 5812595 | 19375 | 19-0ct20 | 25-0ct20
5 |Ctystal Insurance Company Ltd. 10 16,000,000 160 4674.31 29.21 10-Nov-20 | 16-Nov-20
523,793,334
(Out of which 136,050,934
ordinary shates of BDT 10
6 per shate to employees of 52379333 | 22289.296 5.75 17-Nov-20 | 23-Nov-20
Robi under Employee Share
Purchase Plan)
7 [Energypac Power Generation Ltd. 10 40,293,566 1500 691 7-Dec20 | 13-Dec-20
8 | Mir Akhter Hossain Lid. 10 20,771,547 1250| 24-Dec-20 | 30-Dec-20

New Listing in CSE: Jan-Dec 2020

Face | Paid-up- IPO Size (Offered with Satect
SL | Company Name Value |Capital/Bond Size | No. of shares |Premium (Min. s Trade in CSE
(Th) (M) Taka)fat Offer rice) |

APSCL Non-Convertible and Fully

1 5000 6615 66,150,000 | 1,000,000,000.00 | 22-Dec-19| 16-Jan-20
Redeemable Coupon Bearing Bond
2 |Express Insurance Ltd 10 651.97464 65,197 464 260,790,000.00 | 10-Aug-20| 24-Aug-20
3 [ Watton Hi-Tech Industries Ltd. 10 | 302928343 | 302928343 | 1,000,000,000.00 | 14-Sep-20/ 23-Sep-20
4 | Associated Oxygen Ltd. 10 950 95,000,000 150,000,000.00 | 15-0ct-20| 25-0ct-20
5 {Dominage Steel Building Systems Ltd. | 10 950 95,000,000 300,000,000.00 | 23-Nov-20, 2-Dec-20
6 |Crystal Insurance Company Ltd. 10 400 40,000,000 160,000,000.00 | 13-Dec-20| 21-Dec-20
7 |Robi Aviata Ltd. 10 5237933 | 5237933335 | 5,237,933,340.00 | 17-Dec-20| 24-Dec-20

Note : Sonali Paper & Board Mills Ltd re-listed in CSE on 10-June 2020 and Trade started in CSE from 26 July 2020
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