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†`‡ki cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi ØvicÖv‡šÍ wmGmB| A`~i fwel¨‡Zi †eªvKvi Ges Bb‡f÷i‡`i Rb¨ 
GB welqK m‡PZbZvg~jK Kg©m~wP ev¯ÍevqbI G‡Kev‡i †kl ch©v‡q| K‡gvwWwU †Wwi‡fwUfm †UªwWs‡qi Rb¨ 
cÖhyw³MZ cÖ¯‘wZI m¤úbœ cÖvq| evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb cÖYxZ K‡gvwWwU †Wwi‡fwUfm 
iæjm Ges Aby‡gvw`Z †i¸‡jkbm-Gi cwi‡cÖw¶‡Z wmGmBi Awfj¶¨ GLb cÖZ¨vwkZ gv‡n›`ª¶‡Yi cÖwZ 
Db¥yL|

Avgv‡`i cyuwRevRvi Gi Afxó MšÍ‡e¨ †cŠuQ‡Z cv‡iwb| e¨vsK¸‡jv ̄ ^í‡gqv`x FY wb‡q ̀ xN© †gqv`x FY †`qvi 
KvR  cwiPvjbv K‡i | A_P cyuwRevRvi `xN© †gqv`x wewb‡qv‡Mi †¶Î n‡jI G‡Z Avkvbyiƒc mvov †g‡jwb | 
ZvB A_©‰bwZK MwZkxjZvi Rb¨ gv‡K©‡U †cÖvWv± WvBfviwmwd‡Kkb AZ¨šÍ cÖ‡qvRb| GB cwiw¯’wZ 
Abyave‡bi dj¯^iƒc wmGmB AvZ¥wek¦v‡mi m‡½  bZzb bZzb †cÖvWv± wb‡q KvR Kivi D‡`¨vM MÖnY K‡i| 
Gfv‡e d«w›Uqvi gv‡K©U †_‡K GgvwR©s gv‡K©‡U hvIqvi c_Uv myMg Ki‡Z †`‡k cÖ_g K‡gvwWwU G·‡PÄ Pvjyi 
D‡`¨vM †bq| †Kbbv K‡gvwWwU I eÛmn bZzb †cÖvWv± hZ `ªæZ Pvjy n‡e ZZ `ªæZ A_©bxwZ myMwVZ n‡e | 
G Rb¨ e¨vswKs LvZ‡KB AMÖYx fzwgKv wb‡Z n‡e|  wmGmBi bZzb gv‡K©U Z_v K‡gvwWwU †Wwi‡fwUfm gv‡K©U 
¯’vc‡b e¨vs‡Ki mwµq AskMÖnY Riæwi|

cÖevmx evsjv‡`wkMY †`‡k wewb‡qvM Ki‡Z Pvb| K‡gvwWwU †Wwi‡fwUfm gv‡K©‡U GB bZzb Bb‡f÷‡g‡›Ui 
R‡b¨I  mswkøó mK‡ji D‡`¨vM cÖ‡qvRb|  †Wwi‡fwUfm gv‡K©U GKwU wekvj m¤¢vebvi evRvi hv A_©bxwZ‡K 
MwZkxj Ki‡Z  D‡jøL‡hvM¨ f‚wgKv ivL‡Z cv‡i |

wmGmBi K‡gvwWwU G·‡PÄ cÖwZôvi Ab¨Zg cÖavb D‡Ïk¨ n‡jv †`‡ki wdb¨vwÝqvj gv‡K©U‡K AvšÍR©vwZK 
gv‡b DbœxZKiY wKsev Gi mgZzj ÷¨vÛvW©vB‡Rkb| †`‡ki mgMÖ cyuwRevRvi Ges GKB m‡½ cY¨evRv‡ii 
†fŠZ KvVv‡gv ev B‡Kvwm‡÷‡gi AšÍf©z³ mKj ¶z`ª-gvSvwi-e„nr e¨emvqx I wewb‡qvMKvix, †hgb e¨vswKs 
LvZ, Ab¨vb¨ Avw_©K cÖwZôvb, cyuwRevRvi I cY¨evRv‡ii wbqš¿K ms¯’v, miKvwi-†emiKvwi Avg`vwb I 
ißvwbKviK ms¯’v-cÖwZôvb, Ab¨ cÖfveK I wbqš¿K c¶mg~n Ges m¤¢vebvgq bZzb wewb‡qvMKvix‡`i 
mvMÖn-m‡PZb D`‡hvM-g‡bv‡hvM, DwjøwLZ wel‡q cÖwk¶Y Ges AskMÖnY  Z_v DwjøwLZ mK‡ji mvwe©K 
AšÍf©zw³i gva¨‡g K‡gvwWwU G·‡PÄ cÖwZôvi g~j D‡Ïk¨, Mfxi I e¨vcKfv‡e, AwR©Z n‡e e‡j Avgv‡`i `„p 
wek¦vm|

Dch©z³ cwi‡cÖw¶‡Z wmGmB ZvB K‡gvwWwU †Wwi‡fwUfm gv‡K©‡Ui Af¨šÍixY I ewne©v¯Í‡ei mg¯Í K‡¤úv‡b›U 
Z_v Dcv`vb-DcKiY, avc I Kvh©Ki c×wZi we¯ÍvwiZ I ¯^”Q weeiY AwP‡iB MÖš’vKv‡i cÖKvk Ki‡Z hv‡”Q|  
ïf cvV|
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Foreign Exchange Reserve (in million US$) 25728.82 20008.17 (BPM6) 31723.79 26707.31 (BPM6) 32148.96 32712.30

Interbank Taka-USD Exchange Rate (average)
Overnight Call Money Rate
Weighted Average Rate (in Percent)

06 Nov. 24 over Jun 24

a) Dhaka Stock Exchange (DSE) 0.35
b) Chittagong Stock Exchange (CSE) -1.24

FY25

5. a) Wage Earners' Remittances (in million US$) 30328.81
b) Annual Percentage Change 26.83

FY25P

a) Import (C&F) (in million US$) 68354.20
b) Annual Percentage Change 2.44

FY25P

a) Import(f.o.b) (in million US$) 64347.00
b) Annual Percentage Change 1.75

FY25P

7. a) Export (f.o.b) (in million US$) 43958.00
b) Annual Percentage Change 7.72

Current Account Balance (in million US$) 
FY25

9. a) Tax Revenue (NBR) (BDT in crore) 370874.03
b) Annual Percentage Change 2.23
Investment in National Savings Certificates
(BDT in crore)
a) Net Sale -6063.33
b) Total Outstanding 338498.93

Sep.'25 over 
Sep.'24 Sep.'25 over June'25 Sep.'24 over June'24 June'25 over June'24

a) Reserve Money (RM) (BDT in crore) 3.44 -6.05 -9.28 -0.11
b) Broad Money (M2) (BDT in crore) 8.14 0.71 -0.40 6.95
Total Domestic Credit (BDT in crore) 10.20 1.61 -0.44 7.98
a) Net Credit to the Govt. Sector 27.22 6.02 -4.25 14.90
b) Credit to the  Other Public Sector 0.58 -2.00 -4.41 -1.88
c) Credit to the  Private Sector 6.29 0.48 0.67 6.49

2.
06 November 2024

3.
9.91

06 November 2024

0.30

6.

August, 2024

August, 2024
0.46

5271.50

4.
Broad/Overall Share Price Index

14879.24
5347.08

October, 2024
2395.08

July- August, FY25

1.

9.80 9.71

06 November 2025
122.0345

06 November 2025

06 November 2024 30 October 2025 06 November 2025

120.0000
06 November 2024

30 October 2025

30 October 2025
122.2859

28004.30 (BPM6)27540.68 (BPM6)
30 June 2025

30 June 2025

30 June 2025

8.

8332.80

September, 2025

 July- September, FY26P 

Percentage change
340444.52340444.52

373.30

FY25

1945.59

30549.62
September, 2024

10.

354601.85

September, 2024  July- September, FY25

4109.09
354601.85

3.87

July- August, FY26P 

10148.80

30 June 2025

4838.39
13438.38

 July-October,  FY25
8937.11

29.93
July- August, FY25

10519.20
-1.06

10.05

July- August, FY25

12.

11.

2025148.80

September, 2024

47242.00

375273.20

1652244.10

2106299.90
406813.80

388196.40
2189977.70

2321166.10

3504.00

7.47

September, 2025P

1756089.20

3678.00
August, 2024 July- August, FY26P 

7927.00

47517.30
517559.60

9.26

July-October, FY26P

13.56

4969.00

21.49

4.67

9914.00
-1.16

122.7735

13958.53

20.45

  July- September, FY26P

4967.94

-4.73

4953.00
-0.32

October, 2025P

2563.48
7.03

August, 2025P

August, 2025P

5222.70

06 November 2025

19.75

10.71

06 Nov. 25 over Jun 25

2.68

9.79

Percentage change

91005.00

July- August, FY26P

483.0

-0.93

August, 2025P

FY25P

149.0

36582.00
September, 2025P

July- August, FY26P 

11493.20

10885.00

2.49
7160.00

July- August,  FY25 

191.0
 July- September, FY25

75554.78
0.09

June, 2025

413179.00
2174621.80

2284353.00
488177.80
48488.30

1747686.90

30 November 2025
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FY25
L/C Opening and Settlement (in million US$) Opening Settlement Settlement Settlement
a) Consumer Goods 1926.30 1911.80 1865.67 -0.29
b) Capital Machinery 567.03 693.77 627.66 -25.42
c) Intermediate Goods 1369.82 1550.09 1252.58 -8.85
d) Petroleum 3090.91 3419.64 3048.35 6.42
e) Industrial Raw Materials 8197.00 7727.41 7602.47 8.37
f) Others 7460.42 7404.02 7927.90 6.97
Total 22611.48 22706.74 22324.62 4.18
Back to Back L/C 3937.44 3356.65 3293.96 18.62
Total  L/C  during (July-December P )

11176.65 11115.39 13140.33  17.57 #VALUE! #REF! #VALUE!

January, 2025 February, 2025 March, 2025 April, 2025 May, 2025 June, 2025 July, 2025 August, 2025 September, 2025 October, 2025
. . . . . .

a) Twelve Month Average Basis 10.34 10.30 10.26 10.21 10.13 10.03 9.77 9.58 9.45 9.22
b) Point to Point Basis 9.94 9.32 9.35 9.17 9.05 8.48 8.55 8.29 8.36 8.17

Corresponding Period January, 2024 February, 2024 March, 2024 April, 2024 May, 2024 June, 2024 July, 2024 August, 2024 September, 2024 October, 2024

a) Twelve Month Average Basis 9.59 9.66 9.69 9.73 9.73 9.73 9.90 9.95 9.97 10.05
b) Point to Point Basis 9.86 9.67 9.81 9.74 9.89 9.72 11.66 10.49 9.92 10.87

Classified Loan June, 2023 September, 2023 March, 2024 June ,2024 September, 2024 December, 2024 March, 2025 September, 2025

a) % of Classified Loan to Total Outstanding 10.11 9.93 11.11 12.56 16.93 20.20 24.13 35.73

b) % of Net Classified Loan to Net Outstanding 1.58 1.22 2.44 3.68 5.89 10.57 15.00 26.40

Agricultural and Non-farm Rural Credit (BDT in crore) September,'24 October,'24 September,'25p October,'25p  July- October, 
FY26p FY25 FY24 FY23

16. a) Disbursement * 2587.27 2933.18 3663.44 3438.30 11927.77 37326.52 37153.90 32829.89
b) Recovery 3764.51 3112.45 4470.81 3446.85 13991.24 38024.50 35571.62 33010.09
c) Outstanding 54927.74 55084.42 59500.11 59880.74 59880.74 60232.42 58119.59 52704.45

SME Loan (BDT in crore) Oct-Dec, FY24 Jan-Mar, FY24 July-Sept., FY25 Oct.-December, FY25 Jan.-Mar, FY25 Apr. June, FY25P  FY25P FY24

a) Disbursement 64841.99 53107.48 44202.85 62580.78 47813.01 50896.52 205493.16 225130.79

b) Outstanding 304241.45 303970.10 299958.54 313175.76 302174.59 310713.40 310713.40 306119.87

Industrial Term  Loan (BDT in crore)** Oct-Dec.' FY24 Jan-Mar.' FY24 July-Sept., FY25 Oct.-Dec, FY25 Jan-Mar, FY25 Apr-June, FY25 FY25 FY24

a) Disbursement 27049.00 20061.00 22146.00 31082.00 19614.47 24296.00 97138.47 88738.00
b) Recovery 28933.00 21148.00 20505.00 33175.00 26436.36 27181.00 107297.36 94148.00
c) Outstanding 304760.00 331247.00 359498.00 379994.00 389282.43 384854.00 384854.00 343338.00

FY17 FY18 FY20 FY21 FY22 FY23 FY24R FY25P

GDP Growth Rate (Base: 2015-16) 6.59 7.32 3.45 6.94 7.10 5.78 4.22 3.97

Note:   * =   About 30.58 % of the target for agricultural credit disbursement has been achieved in July- October, FY26, ** = Source: Statistics Department, Bangladesh Bank.  
P=Provisional, R=Revised.
For any query :  arjina.efa@bb.org.bd , animesh.mondal@bb.org.bd.

FY19
7.88

December, 2023

9.00

0.59

July- October, FY25

9391.36
12322.42
55084.42

April-June, FY24

54526.41
306119.87

April-June, FY24

20773.00

3393.82

343338.00
20478.00

Opening

2177.24
724.33

1399.19
2775.73
8355.04
8397.02

23828.55

July- October FY26P
Percentage change

Settlement

-2.41
-9.53

-10.86
-1.62
7.08
-1.68

Opening

13.03
27.74

 July- Oct.  FY26 over July- Oct.  FY25

2.14 -19.19

19.

13.

15.

18

17.

14.

July- October FY25

Rate of Inflation on the basis of Consumer Price Index 
for National (Base:2021-22=100)

-13.81 -1.87

-10.20
1.93

12.55
5.38
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Indices Overview 
Name
Country 

Last
Prev. Close 

+/-
% 

Time
Date 

YTD
1 Year 

The Global Dow
USA 

6,038.78
6,042.67 

-3.89
-0.06% 

12:09:04 AM
12/2/2025 

24.49%
20.46% 

Dow Jones
USA 

47,289.33
47,716.42 

-427.09
-0.9% 

04:40:04 PM
12/1/2025 

11.55%
5.6% 

NASDAQ 100
USA 

25,342.85
25,434.89 

-92.04
-0.36% 

05:16:01 PM
12/1/2025 

20.82%
19.74% 

NASDAQ Comp.
USA 

23,275.92
23,365.69 

-89.76
-0.38% 

05:16:00 PM
12/1/2025 

20.72%
19.95% 

NYSE International 100
USA 

9,397.91
9,397.91 

-39.29
-0.42% 

04:00:15 PM
12/1/2025 

26.41%
22.86% 

NYSE US 100
USA 

18,055.67
18,055.67 

-163.74
-0.9% 

04:03:00 PM
12/1/2025 

10.61%
4.28% 

Russell 2000
USA 

2,478.70
2,473.40 

5.3
0.21% 

11:59:05 PM
12/2/2025 

10.18%
1.38% 

S&P 500
USA 

6,812.63
6,849.09 

-36.46
-0.53% 

04:40:04 PM
12/1/2025 

16.09%
12.66% 

S&P/TSX
Canada 

31,382.78
31,382.78 

186.07
0.6% 

04:37:03 PM
11/28/2025 

26.05%
22.64% 

VIX
USA 

17.24
16.35 

0.89
5.44% 

04:15:01 PM
12/1/2025 

-3.85%
29.24% 

U.S. Dollar Index
USA 

99.42
99.41 

0.01
0.01% 

11:59:12 PM
12/2/2025 

-9%
-6.54% 

Western Europe

DAX
Germany 

23,589.44
23,836.79 

-247.35
-1.04% 

11:50:00 AM
12/1/2025 

17.8%
18.34% 

DivDAX
Germany 

209.19
209.09 

0.1
0.05% 

11:50:00 AM
12/1/2025 

13.68%
12.32% 

MDAX
Germany 

29,475.82
29,937.15 

-461.33
-1.54% 

11:50:00 AM
12/1/2025 

14.61%
12.06% 
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Name
Country 

Last
Prev. Close 

+/-
% 

Time
Date 

YTD
1 Year 

TecDAX
Germany 

3,547.42
3,591.78 

-44.36
-1.24% 

11:50:00 AM
12/1/2025 

3.22%
2.59% 

AEX
Netherlands 

947.64
943.37 

4.27
0.45% 

12:05:02 PM
12/1/2025 

6.82%
6.76% 

CAC 40
France 

8,097.00
8,122.71 

-25.71
-0.32% 

12:05:02 PM
12/1/2025 

9.51%
11.89% 

FTSE 100
Great Britain 

9,702.53
9,720.51 

-17.98
-0.18% 

11:35:30 AM
12/1/2025 

17.46%
16.72% 

IBEX 35
Spain 

16,389.00
16,371.60 

17.4
0.11% 

11:35:30 AM
12/1/2025 

40.35%
39.66% 

OMXS30
Sweden 

2,784.53
2,787.77 

-3.24
-0.12% 

11:35:00 AM
12/1/2025 

10.99%
9.28% 

SMI
Switzerland 

12,850.73
12,833.96 

16.77
0.13% 

11:30:08 AM
12/1/2025 

10.55%
8.64% 

South America

BOVESPA
Brasil 

159,655.00
159,655.00 

-655
-0.41% 

06:56:20 PM
12/2/2025 

23.48%
22.81% 

BSX
Bermuda 

2,913.68
3,020.99 

-107.31
-3.55% 

03:48:26 PM
12/1/2025 

16.62%
15.29% 

IGPA
Chile 

25,597.01
25,565.39 

31.62
0.12% 

02:45:00 PM
12/1/2025 

45.97%
47.24% 

IBC
Venezuela 

1,551.78
1,551.78 

-12.23
-0.78% 

12:03:14 PM
11/28/2025 

-98.72%
-98.54% 

BVQ
Ecuador 

1,402.93
1,402.93 

14.27
1.03% 

12:50:23 AM
11/27/2025 

18.44%
22.41% 

Eastern Europe

SAX
Slovakia 

276.40
275.96 

0.44
0.16% 

11:00:52 AM
12/1/2025 

-7.3%
-6.91% 

Africa / Middle East
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Name
Country 

Last
Prev. Close 

+/-
% 

Time
Date 

YTD
1 Year 

EGX30
Egypt 

40,693.92
40,753.45 

654.68
1.64% 

07:57:10 AM
12/1/2025 

35.37%
33.31% 

NSE 20
Kenya 

3,052.73
3,052.73 

32.7
1.08% 

06:19:10 AM
11/28/2025 

48.29%
63.53% 

Asia / Pacific

Hang Seng
Hong Kong 

26,033.26
25,858.89 

174.37
0.67% 

03:08:26 AM
12/1/2025 

32.66%
33.16% 

KOSPI
Republic of Korea 

3,920.37
3,920.37 

-6.22
-0.16% 

01:32:40 AM
12/1/2025 

63.42%
59.72% 

NIKKEI 225
Japan 

49,373.60
49,303.28 

70.32
0.14% 

11:54:05 PM
12/2/2025 

25.61%
28.2% 

SENSEX
India 

85,641.90
85,641.90 

-64.77
-0.08% 

08:10:04 AM
12/1/2025 

7.13%
6.72% 

Shanghai Composite
China 

3,914.01
3,914.01 

25.41
0.65% 

02:00:15 AM
12/1/2025 

19.97%
16.35% 
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Commodities Top Performers  

Copper  2.68%  11,298.65 USD  
Zinc  1.84%  3,314.90 USD  
Naphthapreis (European)  1.18%  516.78 USD  
Aluminium  1.08%  2,888.87 USD  
Wheat  0.74%  188.13 EUR  

Commodity Prices  

Precious Metals Price % +/- Unit Date 
Gold 4,218.64  -0.32% -13.55 USD per Troy Ounce 12/1/2025 
Palladium 1,400.00  -1.69% -24.00 USD per Troy Ounce 12/1/2025 
Platinum 1,652.00  -1.11% -18.50 USD per Troy Ounce 12/1/2025 
Silver 57.19  -1.38% -0.80 USD per Troy Ounce 12/1/2025 

Energy Price % +/- Unit Date 
Natural Gas (Henry Hub) 4.88  -0.89% -0.04  12/1/2025 
Heating Oil 61.82  %  USD per 100 Liter 12/1/2025 
Coal 97.55  -1.12% -1.10 per Ton 12/1/2025 
RBOB Gasoline 1.87  -0.18%  per Gallone 12/1/2025 
Oil (Brent) 63.21  -0.19% -0.12 USD per Barrel 12/1/2025 
Oil (WTI) 59.38  0.10% 0.06 USD per Barrel 12/1/2025 
Industrial Metals Price % +/- Unit Date 
Aluminium 2,888.87  1.08% 30.80 USD per Ton 12/1/2025 
Lead 1,945.00  -0.47% -9.15 USD per Ton 12/1/2025 
Copper 11,298.65  2.68% 295.30 USD per Ton 12/1/2025 
Nickel 14,692.50  0.25% 36.00 USD per Ton 12/1/2025 
Zinc 3,314.90  1.84% 60.05 USD per Ton 12/1/2025 
Tin 38,996.00  -0.30% -115.50 USD per Ton 12/1/2025 
Agriculture Price % +/- Unit Date 
Cotton 0.62  -1.80% -0.01 USc per lb. 12/1/2025 
Oats 2.86  -1.97% -0.06 USc per Bushel 12/1/2025 
Lumber 537.00  -1.29% -7.00 per 1.000 board feet 12/1/2025 
Coffee 4.12  -0.22% -0.01 USc per lb. 12/1/2025 
Cocoa 3,966.00  -0.80% -32.00 GBP per Ton 12/1/2025 
Live Cattle 2.14  -0.64% -0.01 USD per lb. 12/1/2025 
Lean Hog 0.80  -0.47%  USc per lb. 12/1/2025 
Corn 4.34  0.29% 0.01 USc per Bushel 12/1/2025 
Feeder Cattle 3.21  -0.90% -0.03 USc per lb. 12/1/2025 
Milk 17.14  -0.12% -0.02 USD per cwt.sh. 12/1/2025 
Orange Juice 1.48  -4.23% -0.07 USc per lb. 12/1/2025 
Palm Oil 4,060.00  -0.95% -39.00 Ringgit per Ton 12/1/2025 
Rapeseed 479.25  0.05% 0.25 EUR per Ton 12/1/2025 
Rice 10.22  0.39% 0.04 per cwt. 12/1/2025 
Soybean Meal 311.60  0.16% 0.50 USD per Ton 12/1/2025 
Soybeans 11.31  0.24% 0.03 USc per Bushel 12/1/2025 
Soybean Oil 0.52  0.38%  USD per lb. 12/1/2025 
Wheat 188.13  0.74% 1.38 USc per Ton 12/1/2025 
Sugar 0.15  -2.96%  USc per lb. 12/1/2025 

 

Source: Business Insider  
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|

cÖeÜ
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|



17
wW‡m¤^i 2025

• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|
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• evRv‡ii Zvij¨ e„w× Ges ¯^”QZv Avbqbt ÷¨vÛvW©vB‡Rkb c×wZ Ges wK¬qvwis nvDm¸‡jvi ˆ`wbK 
†m‡Uj‡g›U cÖwµqv, GB evRv‡i AskMÖnYKvix‡`i g‡a¨ †hgb Av¯’v ˆZwi K‡i †Zgwb e¨vsK, cÖvwZôvwbK 
wewb‡qvMKvix Ges LyPiv e¨emvqxmn mKj‡K mwµq AskMÖn‡Y DØy× K‡i| we‡k¦i cÖavb K‡gvwWwU  
G·‡PÄ¸‡jvi g‡a¨ D‡jøL‡hvM¨ wKQz G·‡PÄ n‡jvt
i. wkKv‡Mv gv‡K©›UvBj G·‡PÄ (CME), gvwK©b hy³ivóªt  GwU we‡k¦i e„nËg K‡gvwWwU G·‡PÄ †hLv‡b 

†mvbv, iæcv, Acwi‡kvwaZ †Zj Ges K…wlRvZ c‡Y¨i wdDPvim Ges Ackb&m K›Uªv‡±i †jb‡`b n‡q 
_v‡K|

ii. jÛb †gUvj G·‡PÄ (LME), hy³ivR¨t GwU g~jZ wek¦e¨vcx †em †gUv‡ji e¨emvq AvwacZ¨ 
we¯ÍviKvix G·‡PÄ|

iii. gvwë K‡gvwWwU G·‡PÄ (MCX), fviZt `w¶Y Gwkqvq †mvbv, iæcv Ges K…wl c‡Y¨i e¨emvi  Rb¨ 
GKwU kxl©¯’vbxq K‡gvwWwU G·‡PÄ cøvUdg©|

iv. mvsnvB wdDPvim G·‡PÄ (SHFE), Pxbt †gUvj Ges R¡vjvwb c‡Y¨i evRvi e¨e¯’vi  GKwU ̧ iæZ¡c~Y© 
G·‡PÄ|

GB G·‡PÄ¸‡jv Avw_©K e¨e¯’v KvVv‡gv‡Z cÖvwZôvwbK †giæ`‡Ði gZ KvR K‡i hv g~j¨ wba©viY Ges wewb‡qv‡Mi 
Rb¨ evRvi-wfwËK mgvavb MÖnY K‡i|

 wek¦e¨vcx K‡gvwWwU cY¨ wn‡m‡e ¯^Y© t
¯^‡Y©i ˆØZ cÖK…wZi ev ˆewkó¨i Kvi‡Y wek¦e¨vcx K‡gvwWwU G·‡P‡Ä K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i GKwU we‡kl 
¯’vb i‡q‡Qt GwU GKvav‡i wk‡í e¨env‡ii Rb¨ †hgb Dchy³ g~j¨evb †gUvj wVK †Zgwb Avw_©K m¤ú` e¨e¯’vq 
mÂ‡qi Rb¨ h‡_vchy³ g~j¨gvb ˆewkó¨m¤úbœ G‡mU| wb‡gœvwjwLZ Kvi‡Y K‡gvwWwU G·‡PÄmg~‡n Ges wek¦evRv‡i 
e¨vcKfv‡e ¯^‡Y©i †jb‡`b msMwVZ nqt

i. gy`ªvùxwZ Ges gy`ªvi Aeg~j¨vq‡bi cÖwZ‡iv‡a †nwRs t AwbwðZ A_©‰bwZK cwiw¯’wZ‡Z, wewb‡qvMKvixiv 
Òwbivc` AvkÖq¯’j ev †md †n‡fbÓ m¤ú` wn‡m‡e †mvbv mÂ‡q AvMÖnx n‡q I‡V| ivóªxq ch©v‡q †K›`ªxq 
e¨vsK, mvgvwRK †cÖ¶vc‡U Avw_©K cÖwZôvb Ges cvwievwiK †cÖ¶vc‡U e¨w³ ev cvwievwiK ch©v‡q GwU 
µgnªvmgvb µq¶gZv cÖwZ‡iv‡a mÂ‡qi ev wec`Kvjxb m¤ú` wn‡m‡e GKwU kw³kvjx myi¶v G‡mU 
wn‡m‡e we‡ewPZ nq|

ii. †cvU©dwjI ˆewPÎ¨KiY t Ab¨vb¨ Avw_©K m¤ú‡`i mv‡_ †mvbvi `vg ev g~‡j¨i cwieZ©‡bi m¤ú…³Zv †Zgb 
GKUv †bB ej‡jB P‡j, d‡j †cvU©‡dvwjI mvRv‡bvi †¶‡Î GwU cÖ_g cQ‡›`i K‡gvwWwU cY¨ wn‡m‡e 
we‡ewPZ nq|

iii. mvs¯‹…wZK Zvrch© t evsjv‡`k, fviZ, cvwK¯Ívb Ges Px‡bi g‡Zv †`‡k ag©xq, ˆeevwnK Ges mvgvwRK 
e¨e¯’vq ¯^‡Y©i e¨env‡ii †ek Zvrch© i‡q‡Q, hvi d‡j LyPiv evRv‡i D‡jøL‡hvM¨ cwigv‡Y Gi Pvwn`v 
we`¨gvb|

wek¦e¨vcx GLb ch©šÍ cÖvq 2,00,000 U‡bi †ewk †mvbv gvwUi Dc‡i gRy` i‡q‡Q hvi 47% Mqbv AvKv‡i, 21% 
miKvwi wiRv‡f©, 17% evi Ges K‡qb wn‡m‡e, evwKUv BwUGdmg~n (ETFs) I wk‡í e¨eüZ n‡”Q| Iqvì© †Møvevj 
KvDwÝ‡ji aviYv Abyhvqx, 2023 mv‡j wek¦e¨vcx †mvbvi Pvwn`v wQj cÖvq 4,741 Ub, hvi 29 fv‡Mi †ewk †jb‡`b 
K‡gvwWwU G·‡P‡Äi gva¨‡g cwiPvwjZ n‡q‡Q|

kxl© ¯^Y© e¨enviKvix †`k¸‡jvi g‡a¨ fviZ, Pxb, gvwK©b hy³ivóª, Rvg©vwb Ges ga¨cÖv‡P¨i †`k¸‡jv Ab¨Zg| 
ïaygvÎ fvi‡ZB evwl©K 700-800 Ub †mvbv e¨eüZ nq| GB †cÖ¶vc‡U, evsjv‡`k AvqZ‡b †QvU n‡jI `w¶Y 
Gwkqvq †KŠkjMZfv‡e †ek ¸iæZ¡c~Y©, we‡kl K‡i 17 †KvwUiI †ewk RbmsL¨v Ges µgea©gvb ga¨weË †kÖYxi 
Dcw¯’wZ n‡jv g~j KviY|

 evwYR¨ I ißvwb MwZwe`¨v t
i. evwYR¨-wRwWwc AbycvZt 2023 mv‡ji wn‡me Abyhvqx evwYR¨-wRwWwc AbycvZ n‡jv cÖvq ~31%|
ii. ißvwb LvZt ißvwbi 84% n‡jv ˆZwi †cvkvK (RMG)| GB Lv‡Zi Dci AwZwi³ wbf©iZv ißvwb †¶‡Î 

AwZwi³ SzuwKi w`KwU `„k¨gvb K‡i| ZvB ißvwb †¶‡Î c‡Y¨i ˆewPÎ¨KiY (non-RMG) A_©‰bwZK 
AMÖvwaKvi nIqv DwPZ|

iii. cÖe„w×i PvwjKvkw³t †iwg‡UÝ (~20-22 wewjqb gvwK©b Wjvi evrmwiK), AeKvVv‡gv cÖKí (cÙv †mZz, 
iæccyi, gvZvievwo) †¯úmG· BDGmG (SpaceX USA) -Gi mv‡_ Pzw³ Ges AvBwmwU Lv‡Zi 
m¤úªmviY|

 K‡gvwWwU cY¨ wn‡m‡e ¯^Y© e¨emvi/‡jb‡`‡bi A_©‰bwZK hyw³ t
i. ˆe‡`wkK gy`ªvi wiRv‡f©i Dci Pvc t cÖvq 6% cÖe„w×i nvi Ges PjwZ wnmv‡ei SzuwKi Kvi‡Y, e„nr 

Awbqwš¿Z ewntcÖevn (†hgb ¯^‡Y©i †PvivPvjvb)-†K digvj ev wbqwš¿Z c×wZ‡Z †jb‡`b Dc‡hvMx KivUv 
†ek ¸iæZ¡c~Y© |

ii. cY¨ ˆewP‡Î¨i Pvwn`v t ‰Zwi †cvkvK ißvwbi Dci AZ¨waK wbf©iZv Kgv‡bvi Rb¨ Lye `ªæZ GKwU Dchy³ 
I weKí wewb‡qvM Ges evwYR¨ cøvUd‡g©i cÖ‡qvRb, †m‡¶‡Î ¯^Y© Lv‡Zi mymsMwVZ cø¨vUd‡g© †jb‡`‡bi 
we‡ePbv m‡e©vËg c`‡¶c n‡Z cv‡i|

iii. Avw_©K w¯’wZkxjZv t K‡gvwWwU G·‡P‡Ä †mvbvi †jb‡`b †nR m¤ú` wn‡m‡e KvR Ki‡Z cv‡i, GwU †hgb 
ˆe‡`wkK gy`ªvi `vg Kgv‡Z cv‡i Avevi g~j¨ wba©vi‡Yi gva¨‡g gy`ªvùxwZi cÖZ¨vkvi wi‡qj-UvBg †WUv 
mg‡qi mv‡_ mv‡_ Avc‡WU Ki‡Z cv‡i|

iv. Avw_©K AšÍf©zw³ t cwi‡lev LvZ (e¨vswKs, AvBwmwU) wRwWwc‡Z 51% Ae`vb iv‡L| myMwVZ evRvi e¨e¯’vi 
gva¨‡g †mvbvi wdDPvim K›Uªv± †jb‡`‡bi gva¨‡g †eªvKvi, †gvevBj Iqv‡jU Ges  wdb‡U‡Ki e¨envi 
GB Lv‡Zi Ae`vb‡K AviI evwo‡q †`qvi m¤¢vebv iv‡L|

 cÖvwZôvwbK Pvwn`v Ges AeKvVv‡gvMZ cÖ¯‘wZ t
i. †i¸‡jUwi c`‡¶c t 2025 mv‡ji †g gv‡m K‡gvwWwU G·‡P‡Äi KvVv‡gvi †i¸‡jkb Aby‡gv`‡bi gva¨‡g 

weGmBwmi-†bZ…Z¡vaxb wbqš¿Y e¨e¯’vi AMÖMwZ cÖvwZôvwbK MwZ jvf K‡i |

ii. wWwRUvj B‡Kvwm‡÷‡gi Dchy³Zv/†iwW‡bm t ¶z`ª wewb‡qvM cøvUdg© Ges †mvbv mgw_©Z c‡Y¨i †jb‡`‡bi 
†¶‡Î †gvevBj Avw_©K cwi‡lev (weKvk, bM`) Ges wdb‡UK cÖ¯‘wZ ¸iæZ¡c~Y© Ae`vb ivL‡Z cv‡i |

iii. wewb‡qvM B‡Kvwm‡÷gt e„nr cwim‡i AeKvVv‡gvMZ cÖKí Ges m¤úªmvwiZ wkí-D‡`¨v‡Mi gva¨‡g 
K‡gvwWwU †nwRs msµvšÍ m¤ú` †kÖYxi f‚wgKv e„w× K‡i|

L- evsjv‡`‡ki †mvbvi evRvit Pvwn`v, mieivn, AmsMwVZ evRvi e¨e¯’v Ges evwYR¨ ev †j‡b‡`‡bi 
P¨v‡jÄ

1| evsjv‡`‡ki †mvbvi Pvwn`vi †cÖ¶vcUt
mvs¯‹…wZK, A_©‰bwZK †cÖ¶vc‡U evsjv‡`‡k †mvbvi cÖZxKx Zvrch© i‡q‡Q| Gi Pvwn`v g~jZ wb‡gœwjwLZ welq¸‡jv 
Øviv cwiPvwjZ nqt

i. mvs¯‹…wZK ixwZbxwZ t weevn, †hŠZzK wKsev ag©xq Abyôv‡bi Rb¨ †mvbvi e¨envi GKwU Acwinvh© wbqvgK 
wn‡m‡e we‡ewPZ n‡q Avm‡Q| m¤úªwZ K‡qK `kK a‡i mvgvwRK †cÖ¶vc‡U e¨w³ wKsev cvwievwiKfv‡e  
†mvbvi ˆZwi Mqbv mÂq wKsev fwel¨r wecrKvjxb cY¨ wn‡m‡e e¨vsK ev f‡ë Mw”QZ ivLv GKwU Lye 
mvaviY e¨vcvi ev NUbv |

ii. m¤ú` msi¶Y t †h †`‡k AvbyôvwbK Avw_©K AšÍf©zw³ Kg (~50%), †mLv‡b †mvbv GKwU †fŠZ mÂ‡qi 
nvwZqvi wn‡m‡e KvR K‡i|

iii. ̀ vb Ges DËivwaKvi t †mvbvi e¨envi Ges Gi †jb‡`b cÖRb¥ †_‡K cÖR‡b¥ gh©v`v Ges A_©‰bwZK 
wbivcËvi cÖZxK wn‡m‡e P‡j Avm‡Q|

AvbygvwbK evwl©K Pvwn`v t
hw`I evsjv‡`‡k †mvbvi Pvwn`vi †Kvb digvj ev mwVK Rwic †bB (fviZ ev Px‡bi g‡Zv bq), ZeyI wewfbœ 
cÖwZ‡e`b, ¯^Y© bxwZ, mswkøó †÷K‡nvìvi‡`i aviYv Ges wimvP© †_‡K cÖvß Z_¨ †_‡K wb‡gœv³ AbygvbMZ aviYv 
cvIqv hvq.

 evwl©K Pvwn`v t 20-40 Ub

 †gŠmywg Drm‡ei Kvi‡Y Pvwn`v t cÖavb Drmemg~n (C`yj wdZi, C`yj Avhnv, `yM©vc~Rv BZ¨vw`) Ges 
kxZKvjxb we‡qi †gŠmyg (wW‡m¤^i-†deªæqvwi)

ga¨weË †kÖYxi Avq Ges †iwg‡UÝ e„w×i d‡j MZ K‡qK eQ‡i †mvbvi Pvwn`v AviI e„w× †c‡q‡Q, eZ©gv‡b GB 
Pvwn`v D‡jøL‡hvM¨ nv‡i †e‡o 2023 mv‡j 21.5 wewjqb gvwK©b Wjv‡i †cŠu‡QwQj, hv evsjv‡`k‡K we‡k¦i kxl© 
10wU †iwg‡UÝ MÖnYKvix †`‡ki g‡a¨ GKwU K‡i Zz‡j‡Q| ga¨cÖvP¨ Ges gvj‡qwkqv †_‡K evsjv‡`wk cÖevmx‡`i 
cvVv‡bv GB †iwg‡U‡Ýi GKwU eo Ask M„n¯’vwji wewfbœ cÖ‡qvRb †gUv‡Z e¨q nq- hvi g‡a¨ e¨‡qi GKwU gva¨g 
wn‡m‡e †mvbv D‡jøL‡hvM¨ Ask `Lj K‡i Av‡Q|

2| eZ©gvb †mvbv mieiv‡ni Drmmg~n t
wecyj Ges µgvMZ ea©gvb Pvwn`v _vKv m‡Ë¡I, evsjv‡`‡k AZ¨šÍ AmsMwVZ Ges A¯^”Q †mvbvi mieivn e¨e¯’v 
we`¨gvb| wewfbœ m~Î †_‡K cvIqv Z_¨g‡Z †mvbvi Drm¸‡jv n‡jv-

i. miKvwi Avg`vwb (Lye mxwgZ)
ii. fviZ, `yevB Ges gvj‡qwkqv †_‡K †PvivPvjvb
iii. cyivZb Mqbv (¯^Y©vj¼vi) cybte¨envi

          

miKvwi / wewae× / ¯^”Q / mymsMwVZ c×wZ‡Z Avg`vwbt K‡Vvifv‡e mxgve×
RvZxq ivR¯^ †ev‡W©i (GbweAvi) Z_¨ Abymv‡it

evsjv‡`k 2020 mv‡j cÖvq 357 wgwjqb Wjvi g~‡j¨i †mvbv (cÖvq 15 Ub) Avg`vwb K‡i‡Q, hv †gvU Avg`vwbi 1.29%|

2023-24 mv‡j, wb‡gœwjwLZ Kvi‡Y miKvwi Avg`vwb e¨vcKfv‡e nªvm †c‡q‡Qt

i. ˆe‡`wkK gy`ªvi msKU
ii. Gjwm Aby‡gv`bmg~n †KejgvÎ wbw`©ó c‡Y¨i g‡a¨ mxgve× ivLv
iii. †mvbv Avg`vwb jvB‡mwÝs cÖ`v‡b AvgjvZvwš¿K RwUjZv

3| †PvivPvjvbK…Z †mvbvt cÖfvekvjx Drm
wewfbœ ¯’vbxq cÖwZ‡e`b Ges Kv÷gm Z_¨ †_‡K Rvbv hvq †h, wewfbœfv‡e †h cwigvY †mvbv evsjv‡`‡k Av‡m Zvi 
80% GiI †ewk cvPvi Kiv nq, Gi gva¨g¸‡jv n‡jv-

i. fvi‡Zi mv‡_ mshy³ mxgvšÍ c_t we‡kl K‡i h‡kvi, mvZ¶xiv Ges wm‡jU mxgvšÍ c_ e¨envi K‡i|
ii. wegvbe›`it DcmvMixq †`k¸wj †_‡K wd‡i Avmv Ò†mvbvi L”PiÓ Øviv enb Kiv †QvU †QvU Pvjvb wKsev 

wegvbe›`i w`‡q Lye †QvU As‡k c„_KK…Z ¯^Y© wewfbœ `j ev e¨w³i gva¨‡g wb‡q Avmv|

iii. wewbg‡qi gva¨‡g †PvivPvjvbt mv¤úªwZK gvm¸wj‡Z we‡klfv‡e D‡jøL‡hvM¨ Pvj Ges Wv‡ji g‡Zv 
evsjv‡`wk K…wl cY¨¸wj fviZxq e¨emvqx‡`i KvQ †_‡K AbvbyôvwbKfv‡e/Bbdgigvwj †mvbvi wewbg‡q 
wewµ n‡q‡Q (iqUv‡m©i wi‡cvU©, wW‡m¤^i 2024 Abymv‡i) |

†PvivPvjv‡bi cwigvYt
i. AvbygvwbK A‰ea AbycÖ‡e‡ki cwigvYt evwl©K 25-35 Ub
i. ivR¯^ ¶wZt ïé Ges f¨vU eve` evwl©K AvbygvwbK 500 †KvwU (45-50 wgwjqb gvwK©b Wjvi)
ii. Gb‡dvm©‡g›U P¨v‡jÄt Nyl, ivR‰bwZK n¯Í‡¶c Ges Kv÷gm nvDR¸‡jv‡Z Rbe‡ji Afve

M-Dbœqbkxj A_©bxwZ‡Z K‡gvwWwU G·‡P‡Äi †KŠkjMZ f‚wgKvt
1|  Dbœqbkxj evRvi e¨e¯’vq wewfbœ Kvi‡Y K‡gvwWwU G·‡PÄ e¨e¯’v cÖeZ©b Kiv nq, Gi D‡jøL‡hvM¨ wKQz KviY n‡jvt

i. K…lK I Drcv`‡Ki myweavi Rb¨ t K…wl †Wwi‡fwUfm Ges ¸`vgRvZKi‡Yi gva¨‡g|
ii. mywbqwš¿Z evwYwR¨K †j‡b‡`‡b DrmvwnZ Kiv t AcÖwZwôZ †bUIqvK© KvVv‡gv †_‡K wbqwš¿Z KvVv‡gv‡Z 

†jb‡`b ¯’vbvšÍi |

iii. g~j¨ gvb`Ð t we‡kl K‡i †Møvevj G·‡cvRvinxb †`k¸wji Rb¨ we‡klfv‡e ¸iæZ¡c~Y© |
iv. wewb‡qvM cY¨¸‡jvi †jb‡`‡bi myweav MÖnYt m~PK(Bb‡W·) Uª¨vwKs, BwUGd Ges †nwRs BÝUªy‡g›U  

wn‡m‡e|

v. ˆe‡`wkK gy`ªvi wiRvf© e„w× t †PvivPvjvb nªvmKiY Ges ewa©Z Ki e¨e¯’vi Dbœq‡bi gva¨‡g|

¯^‡Y©i D”P Pvwn`v Ges Abby‡gvw`Z c‡_ †mvbvi cÖ‡e‡ki AvwacZ¨ cÖwZ‡iv‡a, kxNªB K‡gvwWwU G·‡PÄ ¯’vc‡bi 
gva¨‡g K‡gvwWwU †cÖvWv± wn‡m‡e ¯^‡Y©i †jb‡`b ïiæ Kivi Rb¨ evsjv‡`k m‡e©v”P m¤¢vebvgq Ae¯’v‡b i‡q‡Q|

2| cÖvwZôvwbK/ Abby‡gvw`Z †jb‡`b e¨e¯’vt K‡gvwWwU G·‡PÄ - ev¯Íem¤§Z Dchy³ mgvavb
GKwU K‡gvwWwU G·‡P‡Äi cÖwZôv eZ©gv‡b we`¨gvb AmsMwVZ I Awbqwš¿Z evRvi‡K mymsMwVZ iæc w`‡Z mvnvh¨ 
Ki‡Z cv‡it

i.  ÷¨vÛvW©vBRW †Mvì wdDPvim K›Uªv± t
o weï×Zv (‡hgb, 99.5% LBMA), cwigvY (1 †KwR, 100MÖvg), Ges wbw`©ó †Wwjfvwii mgqmxgvi  

ˆewkó¨hy³ K›Uªv±|

o cÖvwšÍK †UªwWs wm‡÷g †nRvi Ges †¯úKz‡jUi Dfq‡KB AvK…ó Ki‡Z cv‡i|
o †K›`ªxq wK¬qvwis KvD›UvicvwU© SzuwK nªvm K‡i|

ii. K¨vk †m‡Uj‡g›U K›Uªv±t
 ïiæ‡Z K¨vk †m‡Uj‡g›U K›Uªv± (‡Wwjfvwi Qvov) g~‡j¨i gvb`Ð (price benchmark) wn‡m‡e KvR 

Ki‡Z cv‡i|

iii.  ̧ `vg / Iq¨vinvDm e¨e¯’v (WRS) t
o Aby‡gvw`Z ¸`vgmg~n (warehouses) f‡ëi gva¨‡g †mvbv wdwRK¨vwj msi¶Y Ki‡Z cv‡i Ges  

†jb‡`‡bi cÖgvY¯^iƒc Dchy³ iwm` cÖ`vb Ki‡Z cv‡i|

o nv‡Z nv‡Z †mvbvi †jb‡`‡bi SzuwK nªvm K‡i I wbivcËv Ges ¯^”QZv e„w× K‡i|

iv. wK¬qvwis nvDm bRi`vwit
 G·‡PÄ e¨e¯’vq weGmBwm KZ©…K cÖYxZ bxwZmg~n Øviv gwbUi Kiv Ges wK¬qvwis K‡c©v‡ikb Øviv ch©‡e¶Y  

Kivi myMwVZ I wbqwš¿Z cÖwµqvi e¨e¯’v Kiv|

v. e¨vswKs e¨e¯’vi mv‡_ GKxf‚ZKiYt
 e¨vsK¸wj wdDPvim g~j¨ wba©vi‡Yi Z_¨ e¨envi K‡i †mvbv mgw_©Z BwUGd ev K‡gvwWwU cY¨ welqK wewfbœ 

†mev / †cÖvWv± cÖ`vb Ki‡Z cv‡i|

3| evsjv‡`‡k cÖ_g K‡gvwWwU G·‡P‡Äi m~Pbv:
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi (weGmBwm) †Pqvig¨vb Rbve L›`Kvi iv‡k` gvKmy‡`i 
mfvcwZ‡Z¡ 27 †g, 2025 Zvwi‡L AbywôZ 957Zg Kwgkb mfvq PÆMÖvg ÷K G·‡PÄ (wmGmB) KZ©…K cÖ¯ÍvweZ 
'PÆMÖvg ÷K G·‡PÄ (K‡gvwWwU †Wwi‡fwUfm) †i¸‡jkbm, 2025' Aby‡gv`‡bi wm×všÍ †bIqv nq| dj¯^iƒc, 
wmGmB evsjv‡`‡k cÖ_g K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ P‚ovšÍ avc AwZµg K‡i| weGmBwm Rvwb‡q‡Q †h, GB 
cÖweavb Aby‡gv`‡bi mv‡_ mv‡_, Avkv Kiv n‡”Q †h, †`‡ki cyuwRevRv‡i K‡gvwWwU G·‡P‡Äi gva¨‡g K‡gvwWwU 
c‡Y¨mg~‡ni †jb‡`b ïiæ n‡e, hv cyuwRevRvi‡K ˆewPÎ¨gq Ges mg„× Ki‡Z mnvqZv Ki‡e| K‡gvwWwU G·‡PÄ 
Pvjy nIqvi mv‡_ mv‡_ †`‡ki cyuwRevRvi †Wwi‡fwUf c‡Y¨i hy‡M cÖ‡ek Ki‡Z P‡j‡Q, hv evRv‡ii Rb¨ GKwU 
Abb¨ gvBjdjK n‡e|

2024 mv‡ji gvP© gv‡m, wmGmB †`‡ki cÖ_g K‡gvwWwU G·‡PÄ ¯’vc‡bi Rb¨ weGmBwm †_‡K wbeÜb mb` jvf 
K‡i| wmGmB BwZg‡a¨B K‡gvwWwU G·‡PÄ Pvjy Kivi Rb¨ mg¯Í cÖhyw³MZ Ges cwiPvjbvMZ cÖ¯‘wZ m¤úbœ 
K‡i‡Q| GQvov gv‡K©U cÖ¯‘wZi Ask wn‡m‡e wewfbœ ai‡bi cÖwk¶Y, Kg©kvjvi Av‡qvRb, mvwU©wd‡KU †Kvm©, 
wbqwgZ cÖKvkbv, weÁvcb Ges m‡PZbZvg~jK Kvh©µg Kvh©µgI cÖvq m¤úbœ| wmGmB cwiPvjbv cl©‡`i hyMvšÍKvix 
†bZ…‡Z¡, MwZkxj e¨e¯’vcbvi cvkvcvwk wmGmBi Kg©KZ©ve„‡›`i `¶Zv Ges AK¬všÍ cÖ‡Póvi gva¨‡g, GB K‡gvwWwU 
G·‡PÄ cÖwZôv †`‡ki A_©bxwZ‡Z GK bZzb w`M‡šÍi m~Pbv Ki‡Z P‡j‡Q| 

4| ¯^Y© bxwZ ms¯‹v‡ii mycvwikt
evsjv‡`k‡K GKwU AmsMwVZ evRvi †_‡K GKwU KvVv‡gvMZ ev myMwVZ wewbgq B‡Kvwm‡÷‡g cwiewZ©Z Kivi 
Rb¨, †ek K‡qKwU  ms¯‹vi Acwinvh©t

ms¯‹vi Kg©cwiKíbv-
Ki hyw³m½ZKiY t †PvivPvjvb wbiærmvwnZ Ki‡Z ïé Kgv‡bv; 5-10% ¯ø¨ve we‡ePbv Kiv †h‡Z cv‡i|

Avg`vwb jvB‡mÝ mnwRKiY t ¯^Y©e¨emvqx‡`i wWwRUvjfv‡e Av‡e`b Kivi Rb¨ GKwU Iqvb-÷c cø¨vUdg© ˆZwi Kiv

njgvK© wm‡÷g PvjyKiY t RvZxqfv‡e ¯^‡Y©i weï×Zvi gvb wbY©‡qi e¨e¯’v Kiv Ges Ab¨_vq kvw¯Íi weavb I 
cÖ‡qv‡Mi e¨e¯’v wbwðZ Kiv

†Mvì wdDPvim PvjyKiY t wmGmB‡Z †QvU K›Uªv± AvKv‡ii (10 MÖvg, 100 MÖvg) K‡gvwWwU K›Uªv± Pvjy Kiv

e¨vsK¸‡jvi mv‡_ GKxf‚ZKiY t BwUGd, †mvbv-mgw_©Z FY Ges wWg¨vU †nvwìs¸‡jv‡K AbygwZ †`Iqv

m‡PZbZv cÖPvi t gvbm¤§Z †mvbv †Kbv‡ePvi myweav m¤ú‡K© MÖvnK‡`i wkw¶Z I m‡PZb K‡i †Zvjv

N| †KŠkjMZ mycvwik, ˆewk¦K Ae¯’vb wba©viY Ges Dcmsnvi
1. AbymÜv‡bi †KŠkjMZ mvims‡¶ct

evsjv‡`‡k K‡gvwWwU G·‡P‡Äi gva¨‡g †mvbvi e¨emvi GB we¯Í…Z ch©v‡jvPbv Ges m¤¢ve¨Zv mgx¶vq evRvi cÖ¯‘wZ, 
AvBwb KvVv‡gv, AeKvVv‡gv, mvgwóK A_©‰bwZK g‡Wwjs Ges Zzjbvg~jK gvb`Ð¸wj we‡ePbv Kiv n‡q‡Q| cÖvß 
djvdj¸wj wb‡gœ msw¶ßfv‡e †`q n‡jvt

g~jZ, hw` ch©vqµ‡g ev¯Íevqb, mwVK wbqš¿Y Ges cÖvwZôvwbK Av¯’v eRvq _v‡K Z‡e, †mvbvi wdDPvim †UªwWs  
evsjv‡`‡ki Rb¨ m¤¢vebvgq Ges jvfRbK|

†KŠkjMZ mycvwik

K. ch©vqµ‡g cY¨ cÖeZ©b

GB c×wZ RwUj ˆewkó¨m¤úbœ BÝUªy‡g›U cÖeZ©‡bi Av‡M evRvi wk¶v Ges Kg©¶g `¶Zv e„w×i my‡hvM K‡i †`q|

L. wewb‡qvMKvix‡`i wk¶v I ¯^v¶iZv c`‡¶ct

1. K‡gvwWwU c‡Y¨ wewb‡qvM wk¶v welqK cÖPviYv

 o wmGmB, weGmBwm Ges wek¦we`¨vjq¸wji mv‡_ †hŠ_fv‡e Av‡qvRb
 o †dvKvm: wdDPvim, †nwRs, gvwR©b Kj, SzuwK e¨e¯’vcbv
2. M¨vwgdvBW A¨vcm Ges wmgy‡jUi

 o LyPiv wewb‡qvMKvix‡`i g‡a¨ ¯^v”Q›`¨ ˆZwii Rb¨ wmgy‡j‡UW †mvbvi †UªwWs A¨vcm

3. †mvbvi wewb‡qvM mvwU©wd‡Kkb

 o LyPiv e¨emvqx‡`i Rb¨ wjfv‡iRW cwRk‡b A¨v‡·m cvIqvi eva¨Zvg~jK c×wZ PvjyKiY
M. cÖvwZôvwbK cÖ‡Yv`bvt
1. e¨vsK Ges GbweGdAvB

 o †mvbvi wewb‡qvM c‡Y¨i Rb¨ nªvmK…Z g~ja‡bi cÖ‡qvRbxqZv cÖ`vb
 o †mvbv-mshy³ AvgvbZ cÖKí Pvjy Kiv
2. †eªvKv‡iR nvDR

 o Ki Qvo ev weGmBwm wd Qv‡oi gva¨‡g cÖv_wgKfv‡e cÖ‡e‡k DrmvwnZ Kiv
3. Mnbv wkí

 o njgvwK©s ms¯‹vi‡K mg_©b Kiv
 o cÖZ¨wqZ mieivnKvix‡`i KvQ †_‡K †Wwjfvwi-wfwËK †mvbvi Pzw³ mnRZi Kiv

N. AvbyôvwbKxKi‡Yi Rb¨ bxwZ ms¯‹vit
bxwZ cÖ¯ÍvweZ cwieZ©b

Kv÷gm G·‡PÄ-Aby‡gvw`Z wWjvi‡`i Rb¨ †mvbvi Dci Avg`vwb ïé mijxKiY

G·‡PÄ G·‡PÄ-wK¬qviW †Uª‡Wi Rb¨ f¨vU nªvm (5-7%)

e¨vswKs e¨vsK ZË¡veav‡bi gva¨‡g †mvbv mieiv‡ni Rb¨ d‡i· wb®úwËi AbygwZ

Ki `xN©‡gqv`x (≥1 eQi) †mvbv wewb‡qv‡Mi Rb¨ g~jab jvf Ae¨vnwZ

AvBwb cÖgvY, AvB‡bi Aax‡b ¸`vg iwm` cÖ‡qvM‡hvM¨ Kiv| GB AvBwb cwieZ©b¸wj Av¯’v e„w× Ki‡e Ges 
AvbyôvwbK AskMÖn‡Yi †¶‡Î evav Kgv‡e|

O. ˆewk¦K Ae¯’vb: evsjv‡`k wK `w¶Y Gwkqvi †mvbvi †K›`ª n‡Z cv‡i?
fvi‡Zi GgwmG‡·i mv‡_ mvgÄm¨ †i‡L Ges †K¬vR cÖvBm Bw›U‡MÖkb K‡i evsjv‡`k GKwU AvÂwjK g~j¨ wba©viY 
†K‡›`ª cwiYZ n‡Z cv‡i, we‡kl K‡i:

• c~e© fviZxq Ry‡qjvm© (wÎcyiv, cwðge½, Avmvg)
•  evwg©R Ges †bcvwjR AbvbyôvwbK e¨emvqxiv
• GbAviwe‡`i Rb¨ wbivc` wewb‡qvM P¨v‡bj

mg‡qi mv‡_ mv‡_, K‡gvwWwU G·‡PÄ:
• GKwU evsjv‡Mvì m~PK Pvjy Ki‡Z cv‡i

• GB AÂ‡j †mvbv-wfwËK KvVv‡gvMZ cY¨ ißvwb Ki‡Z cv‡i

• ˆØZ ZvwjKvi Rb¨ `yevB †Mvì A¨vÛ K‡gvwWwU G·‡PÄ (wWwRwmG·)-Gi mv‡_ mn‡hvwMZv Ki‡Z cv‡i

c~e©kZ©:

• D”P Zvij¨
• ¯^”Q ¯úU †eÂgvK©
• AvÂwjK Kv‡÷vwWqvb e¨vsK Ges fë
4. wWwRUvj dvBb¨vÝ Ges wdb‡U‡Ki f‚wgKv

K‡gvwWwU G·‡PÄ †Mv‡ìi AšÍf©zw³g~jK Avw_©K D™¢ve‡bi Rb¨ GKwU wfwË cÖ`vb K‡i:

e¨envwiK †¶Î:
• †mvbvi mÂq cwiKíbv: †QvU gvwmK mÂqmn "†mvbvi Iqv‡jU" mgwš^Z weKvk/bM`-Gi †mev ms‡hvRb
• wWwRUvj RvgvbZ: GmGgB e¨vs‡Ki gva¨‡g FY RvgvbZ wnmv‡e ¸`vg iwm` ev Pzw³ e¨envi
• MÖvgxY wewb‡qvMKvix‡`i A¨v‡·m: `~ieZ©x wewb‡qvMKvix‡`i Ab‡evW© Kivi Rb¨ †gvevBj G‡R›U e¨vswKs g‡Wj e¨envi

wbqš¿K m¶gKvix:
• G·‡P‡Ä wdb‡UK‡`i Rb¨ API A¨v‡·m
• †mvbvi mv‡_ mshy³ ÷vU©Avc¸wji Rb¨ m¨vÛe·
• A_© cvPvi we‡ivax m¤§wZi Rb¨ BFIU Z`viwK
evsjv‡`‡k †mvbvi e¨emv‡K wN‡i we`¨gvb A¯^”Q wewbgq e¨e¯’v Avgv‡`i A_©bxwZi Rb¨ ûgwK¯^iƒcI| Awbqwš¿Z 
I  AcwiKwíZ c×wZ‡Z ¯^‡Y©i †jb‡`b `vg‡K K‡Vvifv‡e cÖfvweZ K‡i, Avevi KL‡bv weK…Z K‡i, KL‡bv ivR¯^ 
Avq nªvm K‡i Ges GQvovI GwU A‰ea c×wZ‡Z †mvbvi †jb‡`b‡K mg_©b K‡i, ZeyI †mvbvi cÖwZ gvby‡li AvKl©Y 
A`g¨ Ges µgea©gvb| mwµq bxwZ Ges wWwRUvj AeKvVv‡gvMZ K‡gvwWwU G·‡PÄ, †mvbvi e¨emv‡K 
bvUKxqfv‡e AcÖvwZôvwbK ev Awbqwš¿Z LvZ †_‡K cÖvwZôvwbK ev wbqwš¿Z Lv‡Z DwbœZ Ki‡Z cv‡i, hv †`‡ki 
A_©‰bwZK cwigÐj‡K †hgb mg„× Ki‡e †Zgwb mvgvwRK, cvwievwiK I ivóªxq e¨e¯’vq Avg~j cwieZ©b Avb‡e| 
Ges GB cwieZ©b g~jZ Avw_©K e¨e¯’v‡K weeZ©‡bi bZzb iæc w`‡Z m¶g|

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)
†nW Ad B›Uvb©vj K‡›Uªvj GÛ Kgcøv‡qÝ
wifvi‡÷vb K¨vwcUvj wjwg‡UW

K‡gvwWwU G·‡P‡Äi Dbœqb t
evsjv‡`‡k †Mvì †UªwWs (¯^Y© †jb‡`b)-Gi m¤¢ve¨Zv

†gvnv¤§` mvBd Dj Avwiwdb, wmGGgAvB (CAMI)

mv¤úªwZK ̀ kK¸‡jv‡Z wek¦e¨vcx Avw_©K ̀ „k¨cU D‡jøL‡hvM¨ cwieZ©‡bi g‡a¨ w`‡q †M‡Q, GKB mv‡_ cyuwRevRv‡ii 
weeZ©b Ges K‡gvwWwU G·‡P‡Äi DÌvb AšÍf©zw³g~jK A_©‰bwZK cÖe„w×‡K Z¡ivwš^Z Kivi †¶‡Î ¸iæZ¡c~Y© f‚wgKv 
cvjb K‡i‡Q| Dchy³ g~j¨ wba©viY, SzuwK †nwRs Ges evRvi Zvi‡j¨i g‡Zv e¨eüZ c×wZ‡Z †hLv‡b mviv we‡k¦i 
wewfbœ †`kmg~n µgea©gvbfv‡e KvVv‡gvMZ I wbqwš¿Z evRv‡ii Dci wbf©ikxj, †mLv‡b evsjv‡`k GB ai‡bi 
K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ GKwU ̧ iæZ¡c~Y© mg‡q Ae¯’vb Ki‡Q|  evsjv‡`‡ki K‡gvwWwU evRvi g~jZ AbybœZ, 
AmsMwVZ Ges ¯úU-wfwËK ev Kv‡jvevRvi †jb‡`‡bi Dci e¨vcKfv‡e wbf©ikxj - we‡kl K‡i ¯^Y© LvZ|

mvs¯‹…wZK cY¨ Ges Avw_©K †nR Dfq wn‡m‡eB †mvbvi µgea©gvb Pvwn`vi Kvi‡Y, evsjv‡`k GKwU bxwZMZ I 
AeKvVv‡gvMZ cwieZ©‡bi ØvicÖv‡šÍ Ae¯’vb Ki‡Q| GKwU kw³kvjx K‡gvwWwU G·‡PÄ, we‡kl K‡i hv wdDPvi 
K›Uªv‡±i gva¨‡g †mvbvi †jb‡`‡bi my‡hvM cÖ`vb K‡i, Zv GKwU A_©‰bwZK LvZ‡K mymsMwVZ KvVv‡gv‡Z iƒc 
†`Iqvi  †¶‡Î Abb¨ my‡hvM cÖ`vb K‡i _v‡K| †h‡nZz 2031 mv‡ji g‡a¨ evsjv‡`k D”P ga¨g Av‡qi †`‡ki gh©v`v 
AR©‡bi j‡¶¨ GwM‡q hv‡”Q, †m‡nZz kxNªB K‡gvwWwU G·‡PÄ ¯’vcb I Gi Kvh©µg ïiæ †`‡ki e„nËi Avw_©K 
evRvi‡K cwikxwjZKiY Ges AšÍf©zw³g~jK A_©‰bwZK cÖe„w×i Rb¨ GKwU ¸iæZ¡c~Y© wbqvgK wn‡m‡e KvR Ki‡e|

GB cÖe‡Ü evsjv‡`‡k Avmbœ bZzb evRvi A_©vr K‡gvwWwU G·‡P‡Äi †cÖvWv± wn‡m‡e ¯^Y© ev †mvbv †j‡b‡`‡bi 
m¤¢ve¨Zv wb‡q we¯ÍvwiZ Av‡jvPbv Kiv n‡q‡Q we`¨gvb evRv‡ii Z_¨, †i¸‡jUwi gvBjdjK, mswkøó AskxRb‡`i 
wPšÍvfvebv / AšÍ`©…wó Ges AvšÍR©vwZK †Km ÷vwWi Dci wfwË K‡i cÖvß Z_¨ we‡køl‡Y †`Lv hv‡”Q †h, mvgwóK 
A_©‰bwZK Ges ¶z`ª KvVv‡gvMZ Dfq we‡ePbvq, evsjv‡`‡ki RvZxq cø¨vUd‡g© †mvbvi †jb‡`b ïiæ Kivi GLbB 
Dchy³ mgq| GB cÖe‡Ü, A_©‰bwZK g‡Wj Ges wbqš¿‡Ki cÖfve g~j¨vqb‡K Ggbfv‡e AšÍf©z³ Kiv n‡q‡Q †hb 
360 -wWwMÖ j¨vÛ‡¯‹‡ci wfwË‡Z `„wócvZ Kiv hvq|

K- ¯^Y© e¨emvi Rb¨ ˆewk¦K / AvÂwjK †cÖ¶vcU t
1| K‡gvwWwU G·‡P‡Äi ˆewk¦K †cÖ¶vcU-
K‡gvwWwU G·‡PÄ n‡jv GKwU myMwVZ evRvi †hLv‡b †mvbv, Acwi‡kvwaZ †Zj, cÖvK…wZK M¨vm, K…wl cY¨ Ges avZz 
ev †gUv‡ji gZ c‡Y¨i Rb¨ gvbm¤§Z K›Uªv± (standardized contracts) †jb‡`b Kiv nq| GB 
wewbgq¸wj/‡jb‡`bmg~n wek¦ A_©bxwZ‡Z wZbwU †gŠwjK f‚wgKv cvjb K‡i _v‡K †hgb t

• g~j¨ wba©viY (Price Discovery) : G·‡PÄmg~n Ggb GKwU ¯^”Q cwi‡ek ˆZwi K‡i †hLv‡b mieivn 
Ges Pvwn`vi cvi¯úwiK wµqvi gva¨‡g K›Uªv‡±i g~j¨ wba©vwiZ nq| D`vniY¯^iƒc, wbDBqK© gv‡K©›UvBj 
G·‡PÄ (NYMEX) ev fvi‡Zi gvwë K‡gvwWwU G·‡PÄ (MCX)-Gi †Mvì wdDPvim-Gi g~j¨ ev 
cÖvBm‡K wek¦e¨vcx Ab¨vb¨ K‡gvwWwU G·‡PÄ ev myMwVZ evRv‡i †idv‡iÝ g~j¨ (AwfwnZ g~j¨) wn‡m‡e 
we‡ePbv Kiv nq|

• †nwRs Gi gva¨‡g SzuwK e¨e¯’vcbvt wdDPvi K›Uªv±mg~‡n (contracts)-i mv‡_ hy³/mswkøó 
†÷K‡nvìviMY, †hgb Drcv`K, ißvwbKviK, Avg`vwbKviK Ges wewb‡qvMKvix‡`i Rb¨ Zv‡`i c‡Y¨i 
`vg ev g~‡j¨i `ªæZ cwieZ©‡bi †¶‡Î eZ©gvb Ges fwel¨r g~j¨ ev gRy` SzuwKi myi¶v cÖ`v‡b m¶g| GwU 
†hgb GKw`‡K Av‡qi AwbðqZv nªvm K‡i Ab¨w`‡K eZ©gvb I fwel¨r Avw_©K cwiKíbv‡K DrmvwnZ K‡i|

wmGmB evRvi cwiµgvq gyw`ªZ cÖeÜ/wbeÜ¸wj‡Z cÖKvwkZ †jLK‡`i gZvgZ Zuv‡`i wbR¯^| G †¶‡Î KZ©…c¶ `vqx b‡n|
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`ªóe¨t GB cvZvi Z_¨-DcvË¸‡jv wØZxq mßvn, †deªæqvwi Õ25 ch©šÍ nvjbvMv`K…Z|

25014             BD FINANCE 12/31/2024



wW‡m¤^i 2025
21

Market Trend

wiUvb© 
GKUv wbw`©ó mg‡qi g‡a¨ m~P‡Ki cwieZ©b wba©viY Ki‡Z †kl g~j¨ †_‡K ïiæi g~j¨ we‡qvM Kiv nq| me‡k‡l, m~P‡Ki cwieZ©b‡K cªviw¤¢K g~j¨ Øviv 
fvM K‡i m~P‡Ki wiUvb©‡K kZvsk wnmv‡e cªKvk Ki‡Z 100 Øviv ¸Y Kiv nq|   

Mo wiUvb© 
wiUv‡b©i Mo nvi MYbv Ki‡Z, wewb‡qv‡Mi eQi¸wji Rb¨ wiUv‡b©i nvi GKmv‡_ †hvM Ki‡Z nq Ges Zvic‡i, GKmv‡_ †hvM Kiv eQ‡ii msL¨v w`‡q 
†mB †gvU msL¨vwU‡K fvM Kiv nq| wiUv‡b©i evwl©K nvi GKmv‡_ †hvM Kiv nq| †hvMdj‡K †hvM Kiv evwl©K Av‡qi msL¨v w`‡q fvM Kiv nq|  

†gv‡g›Uvg 
GKwU wbw`©ó mg‡qi Rb¨ µgvMZ g~‡j¨i/‡kqvievRvi 
m~P‡Ki cv_©K¨ MªnY K‡i MwZ/Pjb cwigvc Kiv nq| 
GKwU 10 ev 14   w`‡bi wcwiqW †gv‡g›Uvg jvBb ˆZwi 
Ki‡Z †kl †K¬vwRs cªvBm †_‡K 10 ev 14 w`b Av‡Mi 
†K¬vwRs cªvBm we‡qvM Kiv nq|   

†gv‡g›Uvg ÷‡Ki ̀ v‡gi e„w× ev cZ‡bi nvi cwigvc K‡i| 
1 †UªwÛs Gbvwjwm‡mi Rb¨, †gv‡g›Uvg n‡jv Bmy¨i `v‡gi 
kw³ ev `ye©jZvi GKwU `iKvwi m~PK| BwZnvm †`wL‡q‡Q 
†h cZbkxj evRv‡ii †P‡q µgea©gvb evRv‡ii  mgq 
MwZ‡eM A‡bK †ewk Kvh©Ki KviY evRvi¸wj cZ‡bi †P‡q 
†ewkevi e„w×cªvß cvq|   

ˆ`wbK wiUvb©
ˆ`wbK wiUvb© MYbv Ki‡Z, Av‡Mi w`‡bi mgvcbx g~j¨ †_‡K 
GKw`‡b GKwU m¤ú‡`i mgvcbx g~j¨ we‡qvM K‡i Zvici 
djvdjwU‡K Av‡Mi w`‡bi mgvcbx g~j¨ Øviv fvM Ki‡Z 
nq| GB MYbvwU wewb‡qv‡Mi g~‡j¨i ˆ`wbK kZvsk cªKvk 
K‡i| Dc‡i wmGmB mvwe©K †kqvi g~j¨m~P‡Ki cv_©‡K¨i 
wfwË‡Z wbY©xZ wiUvb© †`Lv‡bv n‡q‡Q|

Dc‡ii me wiUv‡b©i wnmve wmGmB mvwe©K †kqvi g~j¨m~P‡Ki 
wfwË‡Z Kiv n‡q‡Q|    

 November 2025

Average Retrun:  -0.10134%

 Volatility: 0.007893724

Average Return & Volatility: 

Daily Return

Momentum (14 Days)
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= volatility over a time horizon

= standard deviation of returns

= number of periods in a time horizon

���������������� �����
����������������
�������������


�������������

= average velocity

= displacement

= change in time

= momentum

= mass

= velocity

Velocity (14 Days)

†f‡jvwmwU 
ZvwjKvfy³ †kqv‡ii msL¨v Øviv †UªW Kiv †kqv‡ii msL¨v‡K fvM K‡i ˆ`wbK wfwË‡Z †f‡jvwmwU MYbv Kiv nq| GB ˆ`wbK cwimsL¨vb¸wj GKwU wbw`©ó 
mg‡qi ga¨Kvi †f‡jvwmwU MYbv Kivi Rb¨ †hvM Kiv nq| 

Dc‡i gv‡mi †kl w`‡bi Ges Gi 14 w`b Av‡Mi wmGmB mvwe©K †kqvi g~j¨m~P‡Ki cv_©K¨‡K D³ gv‡mi D‡jøwLZ w`‡bi msL¨vi cv_©K¨ Øviv fvM K‡i 
†f‡jvwmwU wbY©q Kiv n‡q‡Q|  

÷K †f‡jvwmwUi mv‡_ m¤úwK©Z GKwU Acwinvh© †gwUªK n‡jv Bb‡f›Uwi †f‡jvwmwU †iwkI| GB AbycvZwU MYbv Kiv nq wewµ nIqv c‡Y¨i LiP‡K 
(COGS) Gfv‡iR Bb‡f›Uwi †fjy¨ Øviv fvM K‡i| GKwU D”PZi Bb‡f›Uwi †f‡jvwmwU AbycvZ GKwU `ªæZ-Pjgvb Bb‡f›Uwi Ges GKwU AviI `¶ 
mvcøvB †PBb wb‡`©k K‡i৷  

†kqvievRv‡i †f‡jvwmwU fvebv wK? 
GUv AvBwWqv †Ug‡cø‡U g~Z© nq| Kx ÷KwU‡K Pvjv‡”Q ev PvwjZ Ki‡Q, cwiw¯’wZi Rb¨ weKí `„wófw½, Kxfv‡e GwU AšÍwb©wnZ ev HK¨g‡Zi `„wófw½i 
Zyjbvq DcvR©b I g~j¨vq‡bi welq wewb‡qvMKvixi `„wófw½‡Z Abyev` K‡i, B‡f‡›Ui c_ hv Zv‡K †mLv‡b wb‡q hvq Ges wewb‡qvMKvix K‡ZvUv SyuwK wb‡Z 
B”QyK BZ¨vw` ¯úó Ki‡Z m¶g nIqv DwPZ|  

Sectoral Volatility

N.B. All calculations have been done based on Sectoral Index.

Banking 0.008595379

Cement 0.015734551

Ceramic 0.023725006

Energy 0.009036496

Eng & Electrical 0.011396171

Foods & Allied Products 0.015074359

General Insurance 0.013037205

ICT 0.021007433

Leasing & Finance 0.017978385

Leather & Footwear 1.169814304

Life Insurance 2.061056569

Miscellaneous 0.621307747

Mutual Funds 1.454017435 

Papers & Printing 3.326772526

Pharma & Chemicals 0.81156233

Service & Property 1.607499726

Telecommunications 0.968482079 

Textile & Clothing 1.370212545
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Alpha = R - Rf - beta (Rm - 
Rf ). In this formula, R 
represents the portfolio's 
return, Rf represents the 
risk-free rate of return, 
beta represents the 
systematic risk of a 
portfolio, and Rm 
represents the market 
return, for each 
benchmark.

Avjdv 
cªZ¨vwkZ Avq Ges cªK„Z Av‡qi g‡a¨ cv_©K¨ Lyu‡R Avjdv MYbv Kiv nq| Avjdv m~ÎwU K¨vwcUvj A¨v‡mU cªvBwms g‡Wj (CAPM) †_‡K D™¢~Z n‡q‡Q, hvi mv‡_ 
Avjdv covi Rb¨ CAPM m~ÎwU Alpha= r - Rf - beta(Rm - Rf)| Avjdv BwZevPK ev †bwZevPK n‡Z cv‡i| 

Avcwb Kxfv‡e ÷K gv‡K©‡U Avjdv †Rbv‡iU Ki‡eb?  
GwU h_vµ‡g †cvU©‡dvwjIi AwaKZi w¯’wZkxj As‡k BgvwR©s gv‡K©U †WeU Ges †cvU©‡dvwjIi D”PZi SyuwKi Ask¸wj‡Z BgvwR©s gv‡K©U BKyBwU †hvM K‡i Kiv †h‡Z 
cv‡i| Ab¨vb¨ evRvi †m±i¸‡jv Av‡iv Nbxf~Z wewb‡qv‡Mi gva¨‡g D‡jøL‡hvM¨fv‡e Avjdv †hvM Ki‡Z cv‡i|

÷K gv‡K©‡U Avjdv Kx wb‡`©k K‡i? 
Avjdv (α) n‡jv GKwU cwifvlv hv wewb‡qv‡Mi †¶‡Î GKwU wewb‡qvM †KŠk‡ji evRvi‡K exU (beat) Kivi ¶gZv ev Gi  "cªvšÍ (edge)" eY©bv Ki‡Z e¨eüZ nq| GBfv‡e 
Avjdv‡K cªvqkB AwZwi³ wiUvb© ev wiUv‡b©i A¯^vfvweK nvi wnmv‡eI D‡jøL Kiv nq GKwU †eÂgv‡K©i mv‡_ m¤ú‡K©i †¶‡Î, hLb SyuwKi Rb¨ mgwš^Z nq|     

†Kvwi‡jkb †KvGwdwk‡q›U 
‡Kvwi‡jkb †KvGwdwk‡q›U (cvi¯úwiK m¤úK© mnM) MYbv Kiv nq †fwi‡qe‡ji †Kv‡fwi‡qÝ wbY©q K‡i Ges  †mB msL¨vwU‡K †mB †fwi‡qe‡ji ÷¨vÛvW© 
†Wwfqvk‡bi †cªvWv± w`‡q fvM K‡i|  

evRvi `¶ n‡j †Kvwi‡jkb †KvGwdwk‡q›U Kx nIqv DwPZ?   
GKwU `¶ evRv‡i, `ywU bb-Ifvij¨vwcs mg‡qi Rb¨ ÷K wiUv‡b©i g‡a¨ cvi¯úwiK m¤úK© mnM (‡Kvwi‡jkb  †KvGwdwk‡q›U) k~‡b¨i mgvb nIqv DwPZ| 0-Gi 
GKwU cvi¯úwiK m¤úK© mnM gv‡b `ywU wfbœ m¤ú‡`i wiUv‡b©i g‡a¨ †Kvb m¤úK© †bB| 
¯^Zš¿ ev c„_K ÷‡Ki Rb¨ ÷K gv‡K©‡U †Kvwi‡jkb †KvGwdwk‡q‡›Ui i‡q‡Q wiUvb© msµvšÍ fwel¨ØvYx Kivi mxwgZ ¶gZv| ZviciI, `ywU ÷‡Ki `i IVv-bvgvi 
cvi¯úwiK Zyjbvi wfwË‡Z fwel¨ØvYx Kivi †¶‡Î cwimsL¨vbMZ cwigv‡ci g~j¨ _vK‡Z cv‡i| KviY †Kvwi‡jkb †KvGwdwk‡q›U n‡jv wKfv‡e `ywU ÷K  G‡K 
Ac‡ii mv‡_ Zvj wgwj‡q Pjvi Ges †mBmv‡_ GB cvi¯úwiK m¤ú‡K©i kw³iI GKwU cwigvc |     

  †Kvwi‡jkb `ywU Bb‡f÷‡g›U wmwKDwiwUi (Avgv‡`i †¶‡Î Lv‡Zi) ga¨Kvi `‡ii mn-DÌvbcZ‡bi AsK cwigvc  K‡i|   
 AvaywbK †cvU©‡dvwjI Z‡Ë¡i GKwU ÎæwU n‡jv GB aviYv †h m¤ú‡`i g‡a¨ cvi¯úwiK m¤úK©  mg‡qi mv‡_ w¯’i nq, hLb ev¯Í‡e, GwU MwZkxj Ges cwieZ©bkxj|  
 †Kvwi‡jkb †KvGwdwk‡q›U¸wj-1 †_‡K 1 ch©šÍ GKwU †¯‹‡j i‡q‡Q, 1 wbLyuZ cvi¯úwiK m¤úK© wb‡`©k K‡i, -1 wecixZ m¤úK© wb‡`©k K‡i Ges 0 †`Lvq m¤úK©nxbZv৷ 
 †Kvwi‡jkb wewb‡qvMKvix‡`i ˆewPÎ¨c~Y© †cvU©‡dvwjI ˆZwi Ki‡Z mvnvh¨ Ki‡Z cv‡i, wKš‘  Gi evB‡i †Kvwi‡jkb †KvGwdwk‡q›U-Gi †Kv‡bv ev¯Íe fwel¨ØvYx Kivi ¶gZv †bB|  

= correlation coefficient
= values of the x-variable in a sample
= mean of the values of the x-variable
= values of the y-variable in a sample
= mean of the values of the y-variable

Sectoral Correlation Coefficient

Alpha of Companies belonging to CSE-30 Index
Name of Companies Alpha
BANGLADESH STEEL RE-ROLL MILLS -0.07852
BANGLADESH SUBMARINE CABLES PL 0.02042
BD SHIPPING CORPORATION 0.017
BEXIMCO PHARMACEUTICALS LTD 0.02
BRAC BANK PLC. -0.01
BRITISH AMERICAN TOBACCO BD CO 0.023
BSRM STEELS LIMITED -0.04
CITY BANK PLC. 0.02
CROWN CEMENT PLC -0.105
DBH FINANCE PLC 0.07
DELTA LIFE INSURANCE COMPANY -0.037
EASTERN BANK PLC. 0.005
EASTERN HOUSING LIMITED -0.031
IDLC FINANCE PLC. 0.01
IT CONSULTANTS PLC. 0.05
JAMUNA OIL COMPANY LIMITED 0.030
MEGHNA PETROLEUM LIMITED 0.02
MJL BANGLADESH PLC. -0.004
NRBC BANK PLC. 0.023
OLYMPIC INDUSTRIES LIMITED 0.01
PADMA OIL PLC. -0.014
PRIME BANK PLC. 0.109
SENA INSURANCE PLC -0.0022
SQUARE PHARMACEUTICALS PLC. -0.034
SQUARE TEXTILES PLC. -0.064
THE ACME LABORATORIES LTD. 0.07
THE PREMIER BANK PLC. 0.129
UNIQUE HOTEL N RESORTS PLC -0.028
UTTARA BANK PLC. 0.001
WALTON HI-TECH INDUSTRIES PLC 0.009
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Banking and Leasing & Finance 0.687967637
Banking & Mutual Funds 0.212547234
Engineering and Services & Property 0.935362118
General Insurance & Life Insurance 0.937364175
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ICT & Telecommunication 0.895016599
Energy and Leather & Footwear 0.554700579
Papers & Printing and Miscellaneous 0.891188364 
Pharmaceuticals and Foods & Allied products 0.9112605
Leather & Footwear and Textile & Clothing 0.929772104
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RSI =100 - 100
1+RS

RS = Average gain
Average loss

RSI (Relative Strength Index) of Companies belonging to CSE-30 Index

weUv
weUv MYbv- GKwU wmwKDwiwUi weUv MYbv Kiv nq GKwU wbw`©ó mg‡qi g‡a¨ wmwKDwiwU wiUvb© Ges evRv‡ii wiUv‡b©i †Kv‡fwi‡q‡Ýi †cªvWv±‡K evRv‡ii wiUv‡b©i 
f¨vwi‡qÝ w`‡q fvM K‡i| wnmvewU  wewb‡qvMKvix‡`i  eyS‡Z mvnvh¨ K‡i †h GKwU ÷K evRv‡ii evwK As‡ki g‡Zv GKB w`‡K P‡j wK bv|   

Avjdv I weUv MYbvi †¶‡Î wU-wej wiUvb©/wi¯‹-wdª †iU AšÍf©y³ _v‡K| Dc‡i wmGmB-30 g~j¨m~PKfy³ †Kv¤úvwbmg~‡ni ˆ`wbK †K¬vwRs cªvBm Ges ˆ`wbK m~PKI 
we‡ewPZ n‡q‡Q| 

†kqvi evRv‡i weUvi cªfve wK?  
weUv wb‡`©k K‡i †h mvgwMªK ÷K gv‡K©‡Ui Zyjbvq GKwU ÷‡Ki `vg KZUv †fvjvUvBj (Aw¯’i)| 1-Gi †ewk GKwU   weUv Bw½Z K‡i †h GKwU ÷‡Ki g~j¨ mvgwMªK 
evRv‡ii †P‡q †ewk Zxeªfv‡e ev‡o A_©vr AviI Aw¯’i nq৷ 1-Gi Kg GKwU weUv wb‡`©k K‡i †h GKwU ÷‡Ki g~j¨ mvgwMªK evRv‡ii Zyjbvq Kg Aw¯’i| 

wi‡jwUf †÷ªs_ B‡Û·
wKfv‡e wi‡jwUf †÷ªs_ B‡Û· (Av‡cw¶K kw³ m~PK) MYbv Kiv hvq 
1. GB MYbvq, GKwU wbw`©ó mg‡qi g‡a¨ Mo kZvsk jvf ev ¶wZ cwigvc Kiv nq| 
2. D`vniY¯^iƒc, aiæb †h MZ 14 w`‡b, evRvi 1% Gi Mo jvf mnKv‡i mvZ w`‡bi Rb¨ EaŸ©gyLx _v‡K|  
3. RSI = 100 - [100 / {1 + ((1% /14) /(0.8%/14)}] = 55.55 

†kqvi evRv‡i RSI Gi f~wgKv wK? 
RSI GKwU †`v`yj¨gvb m~PK hv GKwU ÷‡Ki †gv‡g›Uvg cwigvc Kivi Rb¨ wWRvBb Kiv n‡q‡Q, hv g~j¨ cwieZ©‡bi MwZ Ges AvKvi DfqB wb‡`©k K‡i| A‡bK 
wewb‡qvMKvix GKwU ÷K AwZwi³ †Kbv ev †ewk wewµ n‡q‡Q wK bv Zv kbv³ Ki‡Z mvnvh¨ Kivi Rb¨ GB m~PKwU e¨envi K‡i|  

Beta of Companies belonging to CSE-30 Index 
Name of Companies                           Beta
BANGLADESH SHIPPING CORPORATION LTD 0.18
BANGLADESH STEEL RE-ROLLING MILLS LTD. 1.68
BANGLADESH SUBMARINE CABLES PLC 2.02
BEXIMCO PHARMACEUTICALS LTD 3.05
BRAC BANK PLC. 0.65
BRITISH AMERICAN TOBACCO BD CO. LTD. 1.44
BSRM STEELS LIMITED 0.73
CITY BANK PLC. 1.27
CROWN CEMENT PLC -0.05
DBH FINANCE PLC 4.17
DELTA LIFE INSURANCE COMPANY LTD. 3.37
EASTERN BANK PLC. 0.80
EASTERN HOUSING LIMITED 0.76
IDLC FINANCE PLC. 1.41
IT CONSULTANTS PLC. 0.89
JAMUNA OIL COMPANY LIMITED 0.03
MEGHNA PETROLEUM LIMITED -0.10
MJL BANGLADESH PLC. 0.42
NRBC BANK PLC.  1.01
OLYMPIC INDUSTRIES LIMITED 2.67
PADMA OIL PLC. 0.84
PRIME BANK PLC. 0.54
SENA INSURANCE PLC 1.83
SQUARE PHARMACEUTICALS PLC. 0.36
SQUARE TEXTILES PLC 0.56
THE ACME LABORATORIES LTD. 0.81
THE PREMIER BANK PLC. 2.84
UNIQUE HOTEL & RESORTS PLC 1.06
UTTARA BANK PLC. 0.45
WALTON HI-TECH INDUSTRIES PLC 1.21

Name of Companies RSI JUN

BANGLADESH STEEL RE-ROLLING MILLS LTD. 25.72

BANGLADESH SUBMARINE CABLES PLC 65.91

BD SHIPPING CORPORATION 45.98

BEXIMCO PHARMACEUTICALS LTD 43.24

BRAC BANK PLC. 32.16

BRITISH AMERICAN TOBACCO BD CO. LTD. 40.36

BSRM STEELS LIMITED 32.91

CITY BANK PLC. 46.94

CROWN CEMENT PLC 37.37

DBH FINANCE PLC 43.65

DELTA LIFE INSURANCE COMPANY LTD. 28.55

EASTERN BANK PLC. 39.46

EASTERN HOUSING LIMITED 40.42

IDLC FINANCE PLC. 36.32

IT CONSULTANTS PLC. 32.10

Name of Companies RSI JUN

JAMUNA OIL COMPANY LIMITED 63.17

MEGHNA PETROLEUM LIMITED 68.26

MJL BANGLADESH PLC. 33.85

NRBC BANK PLC.  41.57

OLYMPIC INDUSTRIES LIMITED 34.75

PADMA OIL PLC. 35.72

PRIME BANK PLC. 75.58

SENA INSURANCE PLC 39.87

SQUARE PHARMACEUTICALS PLC. 28.27

SQUARE TEXTILES PLC 27.62

THE ACME LABORATORIES LTD. 36.40

THE PREMIER BANK PLC. 41.83

UNIQUE HOTEL & RESORTS PLC 47.44

UTTARA BANK PLC. 47.87

WALTON HI-TECH INDUSTRIES PLC 47.36

Var
Cov

Var
Cov

= market beta of asset
= covariance
= variance
= average expected rate of return on the market
= expected return on an asset

Beta
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†fvjvwUwjwU (DØvwqZv) MYbv 
1. ZvwjKvfy³ †Kv¤úvwbi †kqv‡ii w`b †k‡li †K¬vwRs cªvB‡mi †¶‡Î AZxZ g~j¨ msMªn|   
2. ZvwjKvfy³ †Kv¤úvwbi †kqv‡ii AZxZ g~‡j¨i Mo MYbv Kiv|    
3. ZvwjKvfy³ †Kv¤úvwbi †kqv‡ii mswkøó †m‡Ui cªwZwU g~j¨ Ges Mo g~‡j¨i g‡a¨ cv_©K¨ wba©viY|
4. c~e©eZ©x avc †_‡K cv_©‡K¨i eM© wbY©qKiY|   
5. eM©xq cv_©‡K¨i †hvMdj wbY©qKiY|  
GLv‡b wmGmB-30 g~j¨m~PKfy³ †Kv¤úvwb¸‡jvi w`b‡k‡l evRvi`i Ges w`b †k‡li LvZwfwËK m~P‡Ki wfwË‡Z `ywU 
†fvjvwUwjwU-mviYx I †iLvwPÎ wbY©q Kiv n‡q‡Q|   

†kqvievRv‡i †fvjvwUwjwUi cªfve Kx? 
÷K gv‡K©‡Ui Aw¯’iZv (‡fvjvwUwjwU), AvKw¯§K Ges g~‡j¨i D‡jøL‡hvM¨ IVv-bvgvi Øviv cªwZdwjZ hv wewb‡qvMKvix‡`i gb¯ÍË¡‡K 
cªfvweZ K‡i|  

CSE-30 Price Volatility
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0.024146983 

0.029704069 

0.022460137 

0.026643162 

0.014096121 

0.014723907 

0.0286323 

0.011949669 

0.022330784 

0.040397738 

0.032594947 

0.010576769 

0.027080805 

0.022333635 

0.01813561

0.005952565 

0.008859569 

0.021765134 

0.039963621 

0.034452481 

0.014524914 

0.017194509 

0.045898961 

0.008924969 

0.013364038 

0.024176782 

0.046344028 

0.017478196 

0.006277562 

0.020710915
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K‡gvwWwU G·‡PÄ PvjyKi‡Yi D‡Ï‡k¨ gZwewbgq mfv
19 b‡f¤^i 2025, XvKvt wPUvMs ÷K G·‡PÄ wcGjwm (wmGmB) †nv‡Uj †kivUb, XvKvq ÒwWmKvkb Ab jwÂs  
K‡gvwWwU G·‡PÄ Bb evsjv‡`kÓ kxl©K GKwU gZwewbgq mfvi Av‡qvRb K‡i| G‡Z evsjv‡`‡ki cÖ_g mvwii 
e¨vs‡Ki e¨e¯’vcbv cwiPvjK Ges †Pqvig¨vbMY AskMÖnY K‡ib |

D³ Abyôv‡b cÖavb AwZw_i Avmb AjsK…Z K‡ib MYcÖRvZš¿x evsjv‡`k miKv‡ii mv‡eK evwYR¨ gš¿x Ges 
wmGmBi dvDÛvi †cÖwm‡W›U Rbve Avwgi Lmiæ gvngy` †PŠayix Ges we‡kl AwZw_ wn‡m‡e Dcw¯’Z wQ‡jb wmGmBi 
mv‡eK †cÖwm‡W›U Rbve Gg‡KGg gwnDwÏb| Abyôv‡b Dcw¯’Z wQ‡jb wmGmBi †Pqvig¨vb Rbve G‡KGg nvweeyi 
ingvb, cwiPvjK cÖ‡dmi W. †gvt 
mvBdzj Bmjvg, W. gvngy` nvmvb, 
Gg RyjwdKvi †nv‡mb, †gRi (Aet) 
Gg`v`yj Bmjvg Ges †gvnv¤§` 
bvwmi DwÏb †PŠayix| Abyôv‡bi g~j 
cÖwZcv`¨ Dc¯’vcb K‡ib wmGmBi 
e¨e¯’vcbv cwiPvjK Rbve Gg. 
mvBdzi ingvb gRyg`vi, GdwmG, 
GdwmGgG| G mgq wmGmBi 
EaŸ©Zb Kg©KZ©ve„›` Dcw¯’Z wQ‡jb|
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Abyôv‡b ¯^vMZ e³e¨ iv‡Lb wmGmBi †Pqvig¨vb Rbve G‡KGg nvweeyi ingvb| wZwb e‡jb,  K‡gvwWwU G·‡PÄ 
evsjv‡`‡ki Rb¨ m¤ú~Y© bZzb aviYv Ges cyuwRevRv‡ii Rb¨ bZzb A¨v‡mU K¬vm| evsjv‡`‡ki K‡gvwWwU 
B‡Kvwm‡÷‡g AeKvVv‡gvMZ Dbœqb mva‡bi gva¨‡g DbœZ evRvi-e¨e¯’v MVb mnRZi n‡e| d‡j mywbqwš¿Z I 
AšÍf©zw³g~jK  K‡gvwWwU †Wwi‡fwUfm gv‡K©U MV‡bi gva¨‡g cÖvBm wWmKfvwi I †nwRs myweavi cvkvcvwk m„wó n‡e 
bZzb wewb‡qvM, hv cÖvwZôvwbK I mvaviY wewb‡qvMKvix‡`i Rb¨ BwZevPK f‚wgKv ivL‡e| wmGmBi †`‡k cÖ_g 
K‡gvwWwU G·‡PÄ cÖwZôv M‡e©i welq| wZwb mswkøó mK‡ji me©vZ¥K mn‡hvwMZv Kvgbv K‡ib|

ï‡f”Qv e³‡e¨ †gRi (Aet) Gg`v`yj Bmjvg wmGmBi cÖwZôvq Ges cyuwRevRv‡ii Dbœq‡b Rbve Avwgi Lmiæi 
mv‡eK MwZkxj f‚wgKv ¯§iY K‡ib| wZwb e‡jb, AvR‡Ki gZwewbgq mfv GK ai‡bi m‡PZbZvg~jK mfv| 
wmGmB evsjv‡`‡k cÖ_gev‡ii gZ K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ KvR Ki‡Q Ges Avcbv‡`i mK‡ji 
mn‡hvwMZvi gva¨‡g Avgiv mdj n‡ev e‡j Avkv KiwQ|

we‡kl AwZw_i e³‡e¨ Rbve Gg‡KGg gwnDwÏb e‡jb, wmGmB wU‡gi cÖ¯‘wZ Ges `„pZv cÖksmbxq| A_©vr 
AvR‡Ki Dc¯’vcbv Ges cÖ‡kœvËi c‡e© †imcÝ †`‡L Avgiv eyS‡Z cviwQ BwZg‡a¨ wmGmB K‡gvwWwU G·‡PÄ 
cÖwZôvi Rb¨ me ai‡bi cÖ¯ÍwZ m¤úbœ K‡i‡Q Ges Zv‡`i AvZ¥wek¦vm `„k¨gvb| †h‡nZz K‡gvwWwU G·‡PÄ aviYvwU 
Avgv‡`i mevi Kv‡Q bZzb, ZvB mevB‡K A‡bK Rvb‡Z n‡e, wkL‡Z n‡e| †mRb¨ ïiæ KivUv Riæwi| GLv‡b 
D‡jøL¨, wmGmBi  D‡`¨vM¸‡jv me mgq cÖksmbxq| AZx‡Zi gZ A‡Uv‡gkb, B›Uvi‡bU †UªwWs, †md, wmwWweGj 
BZ¨vw` ¯’vc‡bi gZ D‡`¨vM cÖ_‡g wmGmB wb‡q‡Q, †Zgwb GB K‡gvwWwU gv‡K©U ïiæi D‡`¨vM‡K ¯^vMZ Rvwb‡q 
cvB‡fvUvj AskMÖnYKvix wn‡m‡e wZwb mswkøó mevB‡K GwM‡q Avmvi Avnevb Rvbvb| wZwb AviI e‡jb, GKwU  
bZzb A¨v‡mU K¬vm‡K AviI Rvb‡Z n‡e, eyS‡Z n‡e Ges mn‡hvwMZvi nvZ evov‡Z n‡e|

e¨vsK¸‡jvi cÖwZwbwa‡`i ga¨ †_‡K XvKv e¨vsK-Gi †Pqvig¨vb Avãyj nvB miKvi e‡jb, A‡bK Av‡M GKevi 
D‡`¨vM †bqv n‡jI K‡gvwWwU gv‡K©U ¯’vwcZ nqwb| AvR‡K wmGmBi GB mvnmx D‡`¨vM‡K Avgv‡`i ¯^vMZ 
Rvbv‡Z n‡e Ges mn‡hvwMZvi nvZ evov‡Z n‡e| GKw`‡b Avgiv me eyS‡Z cvi‡ev bv, ïiæ n‡j ax‡i ax‡i 
welq¸‡jv Avgiv mevB ev¯ÍweKfv‡e eyS‡Z cvi‡ev| mviv wek¦Ry‡o GB gv‡K©U †ek ¸iæZ¡c~Y© fzwgKv ivL‡Q| Avkv 
KiwQ, Avgv‡`i †`‡kI GB bZzb gv‡K©U A_©bxwZi mvgwMÖK Dbœq‡b Ae`vb ivL‡e|

cÖavb AwZw_i e³‡e¨ Rbve Avwgi Lmiæ gvngy` †PŠayix e‡jb, d«w›Uqvi gv‡K©U †_‡K GgvwR©s gv‡K©‡U hvIqvi 
c_Uv myMg Ki‡Z n‡e| eÛ, K‡gvwWwUmn bZzb †cÖvWv± hZ `ªæZ Pvjy n‡e ZZ `ªæZ A_©bxwZ myMwVZ n‡e| 
Avcbviv hviv wewfbœ e¨vsK †_‡K G‡m‡Qb Avcbv‡`i‡KB f‚wgKv wb‡Z n‡e, wmGmBi GB bZzb gv‡K©U ¯’vc‡b 
Avcbv‡`i‡K mwµqfv‡e AskMÖnY Ki‡Z n‡e, GLv‡b †h Bb‡f÷ Ki‡eb †mB Bb‡f÷‡g›U n‡e Avcbvi e¨v‡jÝ 
wk‡Ui GKwU wbD DB‡Ûv| †`‡ki evB‡i _vKv evsjv‡`wk fvB‡qiv GB †`‡k wewb‡qvM Ki‡Z Pvq, bZzb †h †KvbI 
fv‡jv D‡`¨v‡M Zviv Avm‡Z AvMÖnx| Avgv‡`i †mRb¨ KvR Ki‡Z n‡e Ges bZzb Bb‡f÷‡g‡›Ui Rb¨ D‡`¨vMx 
n‡Z n‡e| †Wwi‡fwUfm gv‡K©U GKwU wekvj m¤¢vebvi evRvi hv A_©bxwZ‡K MwZkxj Ki‡Z D‡jøL‡hvM¨ f‚wgKv 
ivL‡Z cv‡i| Avi cyuwRevRv‡ii Dbœq‡b wmGmBi GB K‡gvwWwU gv‡K©U ¯’vc‡bi D‡`¨vM‡K Avgiv mvayev` RvbvB 
Ges Avmyb mevB wg‡j G‡K mdj Kwi |

mfvq Dcw¯’Z AskxRb I Av‡jvPKMY K‡gvwWwU †Wwi‡fwUfm G·‡PÄ cøvUd‡g©i m¤¢ve¨ e¨emvwqK my‡hvM-myweav 
wel‡q wek` Av‡jvPbv K‡ib Ges Zviv ˆewk¦K AwfÁZv, cwiPvjb KvVv‡gv I A_©‰bwZK cÖfve Zz‡j a‡ib| Zuviv 
†Wwi‡fwUfm gv‡K©U MV‡b ¯^”QZv, KvVv‡gve×Zv I SzuwK e¨e¯’vcbvi cÖ‡qvRbxqZvi Dci ¸iæZ¡v‡ivc K‡ib hv  
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evsjv‡`‡ki †cÖ¶vc‡U AZ¨šÍ cÖvmw½K| AskMÖnYKvixMY ¯^Ztù‚Z©fv‡e gZwewbgq mfvq Zuv‡`i gZvgZ †kqvi   
K‡ib| GQvov evsjv‡`‡ki cyuwRevRv‡i GB bZzb A¨v‡mU K¬v‡mi mv‡_, hvi gva¨‡g A_©bxwZ‡Z GKwU ¸iæZ¡c~Y© 
gvBj djK m~wPZ n‡Z hv‡”Q, Zuviv mwµqfv‡e AskMÖn‡Yi cÖZ¨q Ges ïf Kvgbv e¨³ K‡ib|

wmGmBi cwiPvjK Rbve †gvnv¤§` bvwmi DwÏb †PŠayix e‡jb, K‡gvwWwU G·‡PÄ cÖwZôvi Rb¨ e¨vsK¸‡jv‡K 
¸iæZ¡c~Y© f‚wgKv cvjb Ki‡Z n‡e| Zv‡`i mvewmwWqvwi ÷K †eªvKvi‡`i mn‡hvwMZvi cvkvcvwk e¨emvi m¤úªmviY 
I WvBfviwmwd‡Kk‡bi Rb¨I K‡gvwWwU gv‡K©U ¯’vc‡b f‚wgKv ivL‡Z n‡e|

cÖ‡kœvËi c‡e© Ask †bb wmGmBi e¨e¯’vcbv cwiPvjK Gg. mvBdzi ingvb gRyg`vi, GdwmG, GdwmGgG; Pxd 
†i¸‡jUwi Awdmvi †gvnv¤§` †g‡nw` nvmvb, wmGdG; `yRb †Rbv‡ij g¨v‡bRvi Rbve †gvt †gRevn DwÏb I †gvt  
gZ©zRv Avjg Ges GwRGg Rbve dqmvj û`v|

wmGmBi †Pqvig¨vb Rbve G‡KGg nvweeyi ingvb Dcw¯’Z mKj‡K ab¨ev` Rvwb‡q gZwewbgq mfvi mgvwß †NvlYv 
K‡ib

wmGmBÕi 30Zg evwl©K mvaviY mfv

PÆMÖvg, wW‡m¤^i 11, 2025t wPUvMs ÷K G·‡PÄ wcGjwm (wmGmB)-Gi 30Zg evwl©K mvaviY mfv wmGmBÕi 
cÖavb Kvh©vj‡q AbywôZ nq| G‡Z mfvcwZZ¡ K‡ib wmGmB †Pqvig¨vb Rbve G‡KGg nvweeyi ingvb |

G evwl©K mvaviY mfvq wmGmBi cwiPvjKe„›` W. gvngy` nvmvb; bvRbxb myjZvbv, GdwmG; †gRi (Aet) 
Gg`v`yj Bmjvg; †gvnv¤§` bvwmi DwÏb †PŠayix; kvnRv`v gvngy` †PŠayix, e¨e¯’vcbv cwiPvjK Gg. mvBdzi ingvb 
gRyg`vi, GdwmG, GdwmGgG  Ges †Kv¤úvwb †m‡µUvwi ivRxe mvnv, GdwmGm Dcw¯’Z wQ‡jb|

D³ mfvq †kqvi‡nvìviM‡Yi Rb¨ (2024-2025 A_©eQ‡ii) 3.5% bM` jf¨vsk Aby‡gvw`Z nq|

GLv‡b D‡jøL¨ †h, wmGmBÕi GKRb †kqvi‡nvìvi wW‡i±i c‡`i Rb¨ Ab¨ †Kv‡bv cÖv_©x bv _vKvq wmGmBÕi 
wbe©vPb KwgwU MZ 27 b‡f¤^i 2025 Zvwi‡L j¼vevsjv wmwKDwiwUR wjwg‡U‡Wi e¨e¯’vcbv cwiPvjK Rbve 
†gvnv¤§` bvwmi DwÏb †PŠayix-†K webv cÖwZØw›ØZvq wbe©vwPZ †kqvi †nvìvi cwiPvjK †NvlYv K‡ib|

cwi‡k‡l wmGmBi e¨e¯’vcbv cwiPvjK Dcw¯’Z mKj‡K ab¨ev` Ávcb K‡ib|
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Rbve †gvnv¤§` bvwmi DwÏb †PŠayix cybivq wmGmBi cwiPvjK wbe©vwPZ
b‡f¤^i 27, 2025 PÆMÖvgt wPUvMs ÷K G·‡PÄ wcGjwm (wmGmB)-Gi cwiPvjK 
wn‡m‡e Rbve †gvnv¤§` bvwmi DwÏb †PŠayix cybtwbe©vwPZ n‡q‡Qb|

†Kv¤úvwb AvBb Abyhvqx, 11 wW‡m¤^i 2025-G wmGmBi evwl©K mvaviY mfv Abyôv‡bi 
Av‡M GKRb cwiPvj‡Ki c` k~b¨ nIqvq Ges wbe©vPbx cÖwµqvq bwg‡bkb Rgv †`qvi 
†kl w`b 26 b‡f¤^‡iI Avi †KD bwg‡bkb bv †bIqvq, Rbve †gvnv¤§` bvwmi DwÏb 
†PŠayix webv cÖwZØw›ØZvq †kqvi‡nvìvi cwiPvjK wbe©vwPZ nb| Rbve †gvnv¤§` bvwmi 
DwÏb †PŠayix j¼vevsjv wmwKDwiwUR wjwg‡U‡Wi e¨e¯’vcbv cwiPvjK|

D‡jøL¨, †Pqvig¨vb Rbve G‡KGg †gvn‡mb DwÏb Avn‡g` †PŠayixi †bZ…‡Z¡ MwVZ 
B‡jKkb KwgU GB †NvlYv  †`b| GB KwgwUi Ab¨ m`m¨MY n‡jb Rbve †gvt kIKZ Avjx ZvjyK`vi Ges Wvt 
†gvt †Lvi‡k` Avjg ZvjyK`vi|

wmGmB-30 g~j¨m~P‡K AšÍf©z³ †Kv¤úvwb¸‡jv mgwš^Z
07 wW‡m¤^i 2025, XvKv: wmGmBi ZvwjKvfz³ †Kv¤úvwb¸‡jvi cvidi‡gÝ ch©v‡jvPbvi wfwË‡Z wmGmB-30 
Bb‡W· PzovšÍ Kiv  n‡q‡Q | G‡Z bZzb K‡i 03wU †Kv¤úvwb hy³ nq Ges c~‡e©i 03wU †Kv¤úvwb ev` c‡o | GwU 
18 wW‡m¤^i 2025 †_‡K Kvh©Ki nq|

bZzb K‡i hy³ †Kv¤úvwb¸‡jv n‡jv- b¨vkbvj †µwWU A¨vÛ Kgvm© e¨vsK wcGjwm, cvBIwbqi BÝy‡iÝ †Kv¤úvwb 
wjt Ges †mvbvwj †ccvi A¨vÛ †evW© wgjm wjwg‡UW|

Bb‡W· †_‡K ev` hvIqv †Kv¤úvwb¸‡jv n‡jv- GbAviwewm e¨vsK wcGjwm, †mbv BÝy‡iÝ wcGjwm Ges ̀ ¨ wcÖwgqvi 
e¨vsK wcGjwm|

wmGmB kwiqvn& Bb‡W·fz³ †Kv¤úwb¸‡jvi mgš^q
07 wW‡m¤^i 2025, XvKv: wmGmB‡Z ZvwjKvfz³ †Kv¤úvwb¸‡jvi cvidi‡gÝ chv©‡jvPbvi wfwË‡Z wmGmB  
kwiqvn&   Bb‡W· PzovšÍ Kiv n‡q‡Q| bZzb K‡i 1wU †Kv¤úvwb hy³ nq Ges c~‡e©i 10wU †K¤úvwb‡K ev` †`Iqv  
nq| GB m~P‡K †gvU 112wU †Kv¤úvwb AšÍf©z³ _v‡K| GwU 18 wW‡m¤^i 2025 †_‡K Kvh©Ki nq|

bZzb hy³ †Kv¤úvwbwU n‡jv- nvB‡WjevM© †g‡Uwiqvjm evsjv‡`k wcGjwm|

ev` hvIqv 10 †Kv¤úvwb n‡jv- GGdwm G‡MÖv ev‡qv‡UK wjt, GwkqvwUK j¨ve‡iUwiR wjwg‡UW, A¨v‡mvwm‡q‡UW   
Aw·‡Rb wjt, G·‡cvU© Bg‡cvU© e¨vsK Ae evsjv‡`k wcGjwm, dv÷© wmwKDwiwU Bmjvgx e¨vsK wcGjwm:, †Møvevj  
Bmjvwg e¨vsK wcGjwm, g¨vwi‡Kv evsjv‡`k wjwg‡UW, †m¨vkvj Bmjvgx e¨vsK wcGjwm, BDwbqb e¨vsK wcGjwm 
Ges BqvwKb cwjgvi wjwg‡UW|
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wmGmB‡Z Bmjvgx kixqvn wfwËK cuvPwU e¨vs‡Ki †jb‡`b ¯’wMZ
evsjv‡`k e¨vs‡Ki cÎ m~Î bs weAviwW/6-Z_¨(miKvi)/2025-540 Ges 
weAviwW mvK©zjvi bs-03 ZvwiL 05 b‡f¤^i 2025-Gi wfwË‡Z Bmy¨K…Z 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi cÎ m~Î bst weGmBwm/ 
mv‡f©Bj¨vÝ/2018-912/487 ZvwiL 06 b‡f¤^i 2025 Abyhvqx Ges e¨vsK 
†iRjy¨kb Aa¨v‡`k, 2025 Gi 15 aviv †gvZv‡eK G·‡cvU© Bg‡cvU© e¨vsK 
evsjv‡`k wcGjwm, †mvk¨vj Bmjvgx  e¨vsK wcGjwm, dv÷© wmwKDwiwU Bmjvgx 
e¨vsK wcGjwm, †Møvevj Bmjvgx e¨vsK wcGjwm Ges BDwbqb e¨vsK wcGjwm-†K 
05 b‡f¤^i 2025 n‡Z AKvh©Ki †NvlYv Kiv n‡q‡Q|

GB cwi‡cÖw¶‡Z 06 b‡f¤^i 2025 †_‡K wmGmB‡Z D³ e¨vsKmg~‡ni †kqv‡ii 
†jb‡`b ¯’wMZ Kiv nq|
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Pvi gv‡m we‡`wk FY Qvo †e‡o‡Q 39%
PjwZ A_©eQ‡ii RyjvB †_‡K A‡±vei mg‡q Av‡Mi eQ‡ii GKB mg‡qi †P‡q A_©Qv‡o Djøçb n‡q‡Q; †gvU 166 †KvwU 
49 jvL Wjv‡ii FY I Aby`v‡bi A_© Qvo K‡i‡Q Dbœqb mn‡hvMx †`k I AvšÍR©vwZK A_©vqbKvix ms¯’v¸‡jv| Av‡Mi 
A_©eQ‡ii GKB mg‡q hv wQj 120 †KvwU 20 jvL Wjvi| G wnmv‡e A_©Qvo †e‡o‡Q 38 `kwgK 51 kZvsk| GiB g‡a¨ 
A_©‰bwZK m¤úK© wefv‡Mi (BAviwW) nvjbvMv` cÖwZ‡e`‡b A_©eQ‡ii cÖ_g Pvi gv‡m A_©Qv‡oi G Z_¨ cÖKvk Kiv nq| 
PjwZ A_©eQ‡ii G mg‡q we‡`wk mnvqZvi cÖwZkÖæwZ wg‡j‡Q 120 †KvwU 89 jvL Wjvi| cÖwZ‡e`‡bi Z_¨ ej‡Q, G Pvi 
gv‡m A_©vqbKvix ms¯’v¸‡jvi cvIbvi g‡a¨ evsjv‡`k miKvi cwi‡kva K‡i‡Q 158 †KvwU 50 jvL Wjvi| †m wnmv‡e 
F‡Yi Avmj I my` cwi‡kv‡ai ci wbU A_©Qvo n‡q‡Q 7 †KvwU 99 jvL Wjvi| Av‡Mi A_©eQ‡ii cÖ_g Pvi gv‡m Avmj I 
my` †kva Kiv n‡qwQj 143 †KvwU 79 jvL Wjvi| †m wnmv‡e FY †kva †e‡o‡Q 10 `kwgK 23 kZvsk|

`k gv‡m PÆMÖvg e›`‡i †e‡o‡Q K‡›UBbvi I Kv‡M©v n¨vÛwjs
PÆMÖvg e›`‡ii ewn©‡bv½‡i Rvnv‡Ri A‡c¶vq _vKvi mgq Ôk~‡b¨i †KvVvqÕ †b‡g Avmvi K_v Rvwb‡q‡Q e›`i KZ©…c¶| 
†mBm‡½ MZ `k gv‡m e›`‡i K‡›UBbvi I Kv‡M©v IVv-bvgv Ges RvnvR Avmvi msL¨vI †e‡o‡Q| m¤úªwZ PÆMÖvg e›`i 
KZ©…c‡¶i GK weÁwß‡Z ejv n‡q‡Q, PjwZ  eQ‡ii Rvbyqvwi †_‡K A‡±vei ch©šÍ `k gv‡m Avg`vwb-ißvwb wgwj‡q 28 
jvL 49 nvRvi 542 wUBBDGm K‡›UBbvi n¨vÛwjs n‡q‡Q PÆMÖvg e›`‡i| Av‡Mi eQ‡ii GKB mg‡qi †P‡q K‡›UBbvi 
n¨vÛwjs †e‡o‡Q 1 jvL 32 nvRvi 328 wUBBDGm (cÖwZwU 20 dzU ˆ`‡N¨©i wn‡m‡e)| †m wn‡m‡e cÖe„w× n‡q‡Q 4 `kwgK 
87 kZvsk|

Zwdwmwj e¨vs‡Ki ZvwjKvfz³ n‡jv Ômw¤§wjZ Bmjvgx e¨vsKÕ
Zdwmwj e¨vsK wn‡m‡e AvMÖncÎ (†jUvi Ae Bb‡U›U-GjIAvB) †`Iqvi wZb mßv‡ni g‡a¨B P‚ovšÍ jvB‡mÝ †cj Ômw¤§wjZ 
Bmjvgx e¨vsK wcGjwmÕ| m¤úªwZ bZzb e¨vsK wn‡m‡e hvÎvi  cÖwµqvi Ask wn‡m‡e miKv‡ii Kv‡Q jvB‡mÝ n¯ÍvšÍ‡ii ga¨ 
w`‡q e¨vsKwU‡K Zdwmwj e¨vs‡Ki ZvwjKvfz³ K‡i‡Q evsjv‡`k e¨vsK| Gw`b cwicÎI Rvwi K‡i †K›`ªxq e¨vsK| bZzb 
e¨vsKwUi †Pqvig¨v‡bi `vwqZ¡ †c‡q‡Qb mv‡eK mwPe †gvnv¤§` AvBqye wgqv| †K›`ªxq e¨vsK ej‡Q, †jUvi Ae Bb‡U‡›Ui 
kZ© †gvZv‡eK mw¤§wjZ Bmjvgx e¨vsK †iwR÷ªvi Ae R‡q›U ÷K †Kv¤úvwbR A¨vÛ dvg©m-G wbewÜZ n‡q‡Q Ges e¨vsKwUi 
cwi‡kvwaZ g~jab wn‡m‡e wba©vwiZ 35 nvRvi †KvwU UvKvi g‡a¨ miKv‡ii Ask 20 nvRvi †KvwU UvKv B‡Zvg‡a¨ cwi‡kva 
Kiv n‡q‡Q| e¨vsKwU Avw_©K msK‡U †Rievi nIqv kwiqvnwfwËK Gw·g e¨vsK, dv÷© wmwKDwiwU Bmjvgx e¨vsK, †Møvevj 
Bmjvgx e¨vsK, BDwbqb e¨vsK I †mvk¨vj Bmjvgx e¨vsK AvZ¥xKiY Ki‡e|
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Credit Rating
PRAGATILIF: Alpha Credit Rating PLC. has assigned Surveillance rating of the Company as ''AA+'' in the long 
term and ''ST-1'' in the short term along with Stable outlook based on audited financial statements as on December 
31, 2024 and relevant qualitative information till November 26, 2025.
APSCLBOND: Credit Rating Information and Services Ltd. (CRISL) has assigned the rating to the Bond as ''AA'' 
in the long term and ''ST-2'' in the short term along with a stable outlook in consideration of its audited financials up 
to June 30, 2025 and other relevant quantitative as well as qualitative information up to the date of rating declaration.
OLYMPIC: National Credit Ratings Limited (NCR) has assigned the following rating of the Company as ''AAA'' in 
the long term and ''ST-1'' in the short term along with a Stable outlook based on audited financial statements as on 
June 30, 2025.
ESQUIRENIT: Credit Rating Agency of Bangladesh Limited (CRAB) has assigned Surveillance entity rating of the 
Company as ''AA3'' in the Long Term and ''ST-3'' in the short Term along with a stable outlook based on audited 
financial statements up to June 30, 2025, Bank liability position as on September 30, 2025 and other relevant 
quantitative as well as qualitative information up to the date of rating declaration.
RUNNERAUTO: Credit Rating Agency of Bangladesh Limited (CRAB) has assigned Surveillance entity rating of 
the Company as "A1" in the long term and "ST-3" in the short term along with Stable outlook based on audited 
financial statements (FYE 30/06/2025, 30/06/2024, 30/06/2023), and other relevant qualitative and quantitative 
information up to the date of rating declaration.
EGEN: Emerging Credit Rating Limited (ECRL) has affirmed surveillance rating of the Company as ''A+'' in the 
long term and ''ST-2'' in the short term along with a Stable outlook based on audited financial statements up to June 
30, 2025 and other relevant quantitative as well as qualitative information up to the date of rating.
SKTRIMS: Alpha Credit Rating Limited (Alpha Rating) has assigned the Surveillance rating of the Company as 
''A-'' in the long term and ''ST-3'' in the short term along with Stable outlook based on the audited financial statement 
up to June 30, 2024 and relevant qualitative information till November 22, 2025.
JANATAINS: National Credit Ratings Limited has assigned the surveillance entity rating of the Company as "AAA" 
in the long term and "ST-1" in the short term along with Stable outlook based on audited financial statements as on 
December 31, 2024 and other relevant quantitative as well as qualitative information up to the date of rating 
declaration.
BSRMLTD: Credit Rating Information and Services Ltd. (CRISL) has assigned the rating to the Company as ''AAA'' 
in the long term and ''ST-1'' in the short term along with a stable outlook in consideration of its audited financials up 
to June 30, 2025, also unaudited financials up to 30th September 2025 and other relevant quantitative as well as 
qualitative information up to the date of rating declaration.
BSRMSTEEL: Credit Rating Information and Services Ltd. (CRISL) has assigned the rating to the Company as 
''AAA'' in the long term and ''ST-1'' in the short term along with a stable outlook in consideration of its audited 
financials up to June 30, 2025, also unaudited financials up to 30th September 2025 and other relevant quantitative 
as well as qualitative information up to the date of rating declaration.
PENINSULA: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance rating of the 
Company as ''A1'' in the long term and ''ST-3'' in the short term along with Stable outlook based on audited financial 
statements up to June 30, 2025; latest bank liability position as on September 30, 2025 and other relevant quantitative 
as well as qualitative information up to the date of rating declaration.
BEACONPHAR: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the surveillance rating of 
the Company as ''A3'' in the long term and ''ST-2'' in the short term along with Stable outlook based on audited 
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financial statements up to June 30, 2025; latest bank liability position and other relevant quantitative as well as 
qualitative information up to the date of rating declaration.
NITOLINS: Credit Rating Information and Services Limited (CRISL) has assigned the rating of the Company as 
''AA+'' along with Stable outlook in consideration of its audited financials up to December 31, 2024 also unaudited 
financials up to September 30, 2025 and other relevant quantitative as well as qualitative information up to the date 
of rating declaration.
PARAMOUNT: ARGUS Credit Rating Services Limited (ACRSL) has announced the CPA (Claim Paying Ability) 
rating of the Company as ''AA+'' in the long term and ''ST-2'' in the short term along with a Stable outlook in 
consideration of audited financials of the Company up to December 31, 2024; Q3FY25 (unaudited) and other 
relevant quantitative as well as qualitative information up to the date of rating declaration.
ABBLPBOND: ARGUS Credit Rating Services Limited (ACRSL) has announced the Rating of the AB Bank 
Perpetual Bond as "BBB" for Long Term and "ST-3" for Short Term with outlook as "Negative" in consideration of 
financials of the Bond up to 30 September 2025 (unaudited) and audited FY24, and other relevant quantitative as 
well as qualitative information up to the date of rating declaration.
KDSALTD: Credit Rating Information and Services Limited (CRISL) has assigned rating of the Company as "AA-" 
in the long term and "ST-2" in the short term along with a Stable outlook in consideration of its audited financials up 
to June 30, 2025 and other relevant quantitative as well as qualitative information up to the date of rating declaration.
ADNTEL: Emerging Credit Rating Limited (ECRL) has assigned the surveillance rating to the Company as ''AA '' 
in the long term and ''ST-2'' in the short term along with a Stable outlook based on audited financial statements of 
FY2022-FY2025 and other relevant quantitative as well as qualitative information up to the date of rating.
SAMORITA: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the rating of the Company as 
''A3'' in the long term along with Stable outlook based on audited financial statements up to June 30, 2025 and other 
relevant information up to the date of rating declaration.
JAMUNAOIL: Emerging Credit Rating Limited (ECRL) has assigned surveillance rating of the Company as ''AA+'' 
in the long term and ''ST-1'' in the short term along with Stable outlook based on audited financial statements of 
2022-2024 and 3 months unaudited financial statements ended on September 30, 2024 along other relevant 
quantitative as well as qualitative information up to the date of rating declaration.
PRIMEFIN: Credit Rating Information and Services Limited (CRISL) has assigned rating of the Company as 
''BB+'' in the long term and ''ST-5'' in the short term along with a Developing outlook in consideration of its audited 
financials up to December 31, 2022, also unaudited financials up to December 31, 2023 and other relevant 
quantitative as well as qualitative information up to the date of rating declaration.
SANDHANINS: Credit Rating Agency of Bangladesh Limited (CRAB) has assigned rating of the Company as 
''AA2'' in the long term along with a stable outlook based on audited financial statements and actuarial valuation 
reports of the Company up to December 31, 2024 and other relevant information up to the date of rating declaration.
NBL: Emerging Credit Rating Limited (ECRL) has assigned Surveillance rating of the Company as ''BBB'' in the 
long term and ''ST-3'' in the short term along with a Stable outlook based on audited financial statements up to 
December 31, 2024 and other relevant quantitative as well as qualitative information up to the date of rating.
BDPAINTS: Alpha Credit Rating PLC. has assigned Surveillance rating of the Company as "A+" in the long term 
and "ST-2" in the short term along with Stable outlook based on audited financial statements up to June 30, 2024 and 
relevant qualitative information till November 01, 2025.

Un-audited Financial Statements
ECABLES: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.63) for 
July-September 2025 as against Tk. (1.44) for July-September 2024. NOCFPS was Tk. 4.15 for July-September 2025 
as against Tk. (1.88) for July-September 2024. NAV per share was Tk. 338.69 as on September 30, 2025 and Tk. 
339.32 as on June 30, 2025. (Quarter 1) Refer to their earlier news disseminated by CSE on 26.11.2025 regarding 
Un-audited Financial Statements, the company has further informed the reasons behind the deviation in EPS and 
NOCFPS as follows: EPS: The sales increased compared to previous year so the loss declined than previous year. 
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NOCFPS: Net Operating Cash Flow (NOCFPS) per share has improved proportionate to previous year and less 
payment has occurred. So, the NOCFPS position of the company has increased for the period.
UPGDCL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 4.94 
for July-September 2025 as against Tk. 7.13 for July-September 2024; Consolidated NOCFPS was Tk. 6.62 
July-September 2025 as against Tk. 1.85 for July-September 2024. Consolidated NAV per share was Tk. 78.83 as on 
September 30, 2025 and Tk. 73.89 as on June 30, 2025. Reasons for deviation: Earnings Per Share (EPS) for the 
current quarter has decreased compared to the previous year. This variance is mainly attributable to the fact that a 
substantial amount of supplemental revenue-arising from the bulk electricity tariff adjustment relating to prior gas 
price increases-was recognized in the previous year.
FUWANGCER: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.03 for 
July-September 2025 as against Tk. 0.07 for July-September 2024. NOCFPS was Tk. 0.12 for July-September 2025 
as against Tk. 0.44 for July-September 2024. NAV per share was Tk. 12.03 as on September 30, 2025 and Tk. 12.00 
as on June 30, 2025. Reasons for deviation: EPS and NOCFPS have decreased due to decrease in Sales / Turnover.
EPGL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (3.08) for 
July-September 2025 as against Tk. (1.85) for July-September 2024; NOCFPS was Tk. 0.48 for July-September 
2025 as against Tk. 0.22 for July-September 2024. NAV per share (with revaluation) was Tk. 29.86 as on September 
30, 2025 and Tk. 32.86 as on June 30, 2025. NAV per share (without revaluation) was Tk. 18.16 as on September 30, 
2025 and Tk. 21.16 as on June 30, 2025. 
SAMATALETH: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. (0.01) for 
January-March 2025 as against Tk. 0.19 for January-March 2024; EPS was Tk. (0.04) for July 2024-March 2025 as 
against Tk. (0.03) for July 2023-March 2024. NOCFPS was Tk. (0.04) for July 2024-March 2025 as against Tk. 0.05 
for July 2023-March 2024. NAV per share was Tk. 14.28 as on March 31, 2025 and Tk. 14.37 as on June 30, 2024.
GLOBALINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.32 for 
July-September 2025 as against Tk. 0.30 for July-September 2024; EPS was Tk. 0.99 for January-September 2025 
as against Tk. 0.95 for January-September 2024. NOCFPS was Tk. 0.14 for January-September 2025 as against Tk. 
0.12 for January-September 2024. NAV per share was Tk. 14.53 as on September 30, 2025 and Tk. 14.91 as on 
September 30, 2024.
ACMEPL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.10) for 
July-September 2025 as against Tk. (0.12) for July-September 2024; NOCFPS was Tk. 0.02 for July-September 
2025 as against Tk. 0.01 for July-September 2024. NAV per share was Tk. 16.31 as on September 30, 2025 and Tk. 
17.45 as on September 30, 2024.
MONOSPOOL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.19 for 
July-September 2025 as against Tk. 1.14 for July-September 2024; NOCFPS was Tk. 0.28 for July-September 2025 
as against Tk. 0.07 for July-September 2024. NAV per share was Tk. 46.25 as on September 30, 2025 and Tk. 45.05 
as on June 30, 2025. Note: During the period Days Payable Outstanding (DPO) i.e. credit facility from suppliers and 
inventory turnover ratio have increased. Resultantly, NOCFPS in Q1, 2025 has increased compared to Q1, 2024.
MAGURAPLEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.88 for 
July-September 2025 as against Tk. 1.02 for July-September 2024. NOCFPS was Tk. 0.24 for July-September 2025 
as against Tk. 0.35 for July-September 2024. NAV per share was Tk. 75.67 as on September 30, 2025 and Tk. 74.79 
as on June 30, 2025.
BDTHAIFOOD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.49) for 
July-September 2025 as against Tk. 0.03 for July-September 2024; NOCFPS was Tk. 0.07 for July-September 2025 
as against Tk. (0.36) for July-September 2024. NAV per share was Tk. 11.92 as on September 30, 2025 and Tk. 14.12 
as on September 30, 2024.
DAFODILCOM: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.12 for July-September 2025 as against Tk. 0.16 for July-September 2024; Consolidated NOCFPS was Tk. (0.54) 
for July-September 2025 as against Tk. 0.12 for July-September 2024. Consolidated NAV per share was Tk. 13.02 as 
on September 30, 2025 and Tk. 12.90 as on June 30, 2025.
MLDYEING: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.02 for 
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July-September 2025 as against Tk. 0.06 for July-September 2024; NOCFPS was Tk. 0.33 for July-September 2025 
as against Tk. 0.23 for July-September 2024. NAV per share was Tk. 13.31 as on September 30, 2025 and Tk. 13.30 
as on June 30, 2025.
BPPL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 0.66 for 
July-September 2025 as against Tk. (0.13) for July-September 2024; Consolidated NOCFPS was Tk. (0.52) for 
July-September 2025 as against Tk. (12.14) for July-September 2024. Consolidated NAV per share was Tk. 28.36 as 
on September 30, 2025 and Tk. 27.72 as on June 30, 2025.
DSSL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.04) for 
July-September 2025 as against Tk. 0.30 for July-September 2024. NOCFPS was Tk. (0.04) for July-September 2025 
as against Tk. 0.09 for July-September 2024. NAV per share was Tk. 18.14 as on September 30, 2025 and Tk. 18.18 
as on June 30, 2025.
FARCHEM: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 0.05 
for July-September 2025 as against Tk. 0.16 for July-September 2024. Consolidated NOCFPS was Tk. (0.43) for 
July-September 2025 as against Tk. (2.39) for July-September 2024. Consolidated NAV per share was Tk. 32.57 as 
on September 30, 2025 and Tk. 32.52 as on June 30, 2025.
BANGAS: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.06 for July-September 
2025 as against Tk. 0.07 for July-September 2024; NOCFPS was Tk. (0.01) for July-September 2025 as against Tk. 
(0.07) for July-September 2024. NAV per share was Tk. 21.09 as on September 30, 2025 and Tk. 21.02 as on June 
30, 2025.
KPCL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.25 for July-September 
2025 as against Tk. 0.04 for July-September 2024. NOCFPS was Tk. (0.01) for July-September 2025 as against Tk. 
(0.05) for July-September 2024. NAV per share was Tk. 19.27 as on September 30, 2025 and Tk. 19.03 as on June 
30, 2025. Reason for deviation: EPS stood at Tk. 0.25 against Tk. 0.04 of the corresponding previous period, mainly 
due to increased share of profit from associate company and higher finance income. NOCFPS is negative owing to 
no recovery of trade receivables from Bangladesh Power Development Board (BPDB) against sales.
MITHUNKNIT: (Quarter 1) The Board of Directors has considered and approved the Quarterly Un-Audited 
Financial Statements of the Company for the 1st Quarter ended on September 30, 2025. The Company informed that 
due to suspension of factory operation, EPS and NOCFPS were null. The company also informed that it was not 
possible to disclose the Net Asset value (NAV) of the Company before a final report of the enquiry committee 
recommended by BSEC has been submitted.
TALLUSPIN: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.49) for 
July-September 2025 as against Tk. (0.46) for July-September 2024; NOCFPS was Tk. 0.0009 for July-September 
2025 as against Tk. 0.05 for July-September 2024. NAV per share was Tk. 12.85 as on September 30, 2025 and Tk. 
13.34 as on June 30, 2025.
SHARPIND: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.04 for 
July-September 2025 as against Tk. 0.15 for July-September 2024; NOCFPS was Tk. 0.32 for July-September 2025 
as against Tk. (0.02) for July-September 2024. NAV per share was Tk. 10.12 as on September 30, 2025 and Tk. 10.08 
as on June 30, 2025.
SONARGAON: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.005 for 
July-September 2025 as against Tk. 0.02 for July-September 2024; NOCFPS was Tk. 0.005 for July-September 2025 
as against Tk. 0.04 for July-September 2024. NAV per share was Tk. 18.36 as on September 30, 2025 and Tk. 18.35 
as on June 30, 2025. Reasons for deviation: EPS has increased due to production and sales volume increased in the 
1st quarter. NAVPS increased due to Net profit after Tax. NOCFPS increased due to higher collection from customers 
and others.
BSCPLC: (Quarter 1) As per the un-audited financial statements of the Company, Basic EPS was Tk. 3.67 for 
July-September 2025 as against Tk. 2.54 for July-September 2024; Diluted EPS was Tk. 3.31 for July-September 
2025 as against Tk. 2.33 for July-September 2024; NOCFPS was Tk. 2.47 for July-September 2025 as against Tk. 
1.71 for July-September 2024. NAV per share was Tk. 94.66 as on September 30, 2025 and Tk. 90.99 as on June 30, 
2025. Reasons for deviation: EPS:The increase in EPS is the result of increase in revenue and other income for the 
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ordinary course of the business activities.
SAPORTL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 0.59 
for July-September 2025 as against Tk. 0.80 for July-September 2024. Consolidated NOCFPS was Tk. 0.98 for 
July-September 2025 as against Tk. (1.86) for July-September 2024. Consolidated NAV per share was Tk. 36.33 as 
on September 30, 2025 and Tk. 35.67 as on June 30, 2025. Reasons for deviation: During the year, the company 
experienced increased volume handling in both Export, Import and ICD segments. Consolidated EPS of the current 
quarter has reduced compared with same period of last year due to transfer of attributable profit to CTSL 
non-controlling share (Hellmann, Germany) effective from January 2025.
QUEENSOUTH: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.06 for 
July-September 2025 as against Tk. 0.08 for July-September 2024. NOCFPS was Tk. (1.01) for July-September 2025 
as against Tk. (0.23) for July-September 2024. NAV per share was Tk. 15.91 as on September 30, 2025 and Tk. 15.82 
as on June 30, 2025.
GQBALLPEN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.51) for 
July-September 2025 as against Tk. (0.66) for July-September 2024. NOCFPS was Tk. 0.43 for July-September 2025 
as against Tk. (0.90) for July-September 2024. NAV per share was Tk. 140.72 as on September 30, 2025 and Tk. 
135.81 as on June 30, 2025. Reason for deviation: During the year EPS stood at Tk. (0.51). The main reason of 
negative EPS is that the prices of raw materials and other materials have increased significantly and increased of 
dollar exchange rate and also decreased of sales for low market demand, the company has made a significant amount 
of operating loss during the period. The cumulative effects were reflected in the EPS.
RDFOOD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.22 for 
July-September 2025 as against Tk. 0.35 for July-September 2024. NOCFPS was Tk. 0.58 for July-September 2025 
as against Tk. 0.31 for July-September 2024. NAV per share was Tk. 17.17 as on September 30, 2025 and Tk. 16.92 
as on June 30, 2025.
BSRMSTEEL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.60 for 
July-September 2025 as against Tk. 2.26 for July-September 2024; NOCFPS was Tk. 3.57 for July-September 2025 
as against Tk. 5.13 for July-September 2024. NAV per share was Tk. 93.74 as on September 30, 2025 and Tk. 90.52 
as on June 30, 2025. NOCFPS decreased compared to the same period of the previous year. This decline was primarily 
attributable to higher payments to suppliers and an increase in credit sales during the period.
BSRMLTD: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 4.15 
for July-September 2025 as against Tk. 3.77 for July-September 2024; Consolidated NOCFPS was Tk. 6.09 for 
July-September 2025 as against Tk. 14.95 for July-September 2024. Consolidated NAV per share was Tk. 171.19 as 
on September 30, 2025 and Tk. 166.79 as on June 30, 2025. NOCFPS decreased primarily due to substantial 
payments of short-term borrowings made during the quarter.
AFTABAUTO: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
(0.55) for July-September 2025 as against Tk. (0.44) for July-September 2024; Consolidated NOCFPS was Tk. 0.65 
for July-September 2025 as against Tk. 1.48 for July-September 2024. Consolidated NAV per share was Tk. 47.03 as 
on September 30, 2025 and Tk. 47.57 as on June 30, 2025. Reason for deviation in NOCFPS: The significant decline 
in NOCFPS during the July to September 2025 quarter, compared to the same period last year, is mainly due to a drop 
in sales and advance sales collections from customers from the previous period. These factors are the main 
contributors to this notable negative variance.
TECHNODRUG: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.47 for 
July-September 2025 as against Tk. 0.63 for July-September 2024; NOCFPS was Tk. 0.15 for July-September 2025 
as against Tk. 0.23 for July-September 2024. NAV per share (with revaluation) was Tk. 31.04 as on September 30, 
2025 and Tk. 30.58 as on June 30, 2025; NAV per share (without revaluation) was Tk. 27.35 as on September 30, 
2025 and Tk. 26.88 as on June 30, 2025. The company's EPS and NOCFPS have decreased mainly due to lower sales 
revenue and increase financial expenses, higher cash out flow for payments to suppliers, lower collection from A/c 
receivable during the quarter. 
RAHIMAFOOD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.05) for 
July-September 2025 as against Tk. 0.20 for July-September 2024. NOCFPS was Tk. 0.05 for July-September 2025 
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as against Tk. 0.64 for July-September 2024. NAV per share was Tk. 9.52 as on September 30, 2025 and Tk. 10.58 
as on June 30, 2025. The deviation in NOCFPS of current period compared to that of the previous period is due to 
less revenue earning during the period. NAVANAPHAR: (Quarter 1) As per un-audited financial statements of the 
Company, EPS was Tk. 1.69 (Diluted) for July-September 2025 as against Tk. 1.25 for July-September 2024. 
NOCFPS was Tk. 5.08 for July-September 2025 as against Tk. 2.00 for July-September 2024. NAV per share was 
Tk. 47.03 as on September 30, 2025 and Tk. 45.29 as on June 30, 2025. Reasons for deviation: Net Profit after Tax 
has increased significantly due to the increment of Net Sales and Gross Profit as well as reduction of finance cost, as 
a result Earnings per Share (EPS) increased by 62.40% from the previous year. 
SAFKOSPINN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (1.74) for 
July-September 2025 as against Tk. (4.77) for July-September 2024. NOCFPS was Tk. (0.05) for July-September 
2025 as against Tk. (0.02) for July-September 2024. NAV per share was Tk. (4.94) as on September 30, 2025 and Tk. 
(4.50) as on June 30, 2025.
TOSRIFA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.08 for 
July-September 2025 as against Tk. 0.07 for July-September 2024; NOCFPS was Tk. 0.55 for July-September 2025 
as against Tk. 2.12 for July-September 2024. NAV per share was Tk. 31.60 as on September 30, 2025 and Tk. 31.52 
as on June 30, 2025. Clarification regarding signification deviation: EPS has increased due to sales increase of the 
company. NOCFPS has been decreased during the period over earlier period due to more amount paid to suppliers as 
well as collection of export proceeds decrease during the period. NAVPS has been increased due to making profit 
during the period.
SAIHAMTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.17 for 
July-September 2025 as against Tk. 0.21 for July-September 2024. NOCFPS was Tk. (2.54) for July-September 2025 
as against Tk. 0.89 for July-September 2024. NAV per share was Tk. 43.96 as on September 30, 2025 and Tk. 43.77 
as on June 30, 2025. Reasons for deviation: EPS has decreased because of an increase of cost of goods sold (COGS). 
Net Operating Cash Flow Per Share (NOCFPS) has declined due to lower sales collections and higher cost and 
expense payment.
UNIQUEHRL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.36 for 
July-September 2025 as against Tk. 0.44 for July-September 2024; NOCFPS was Tk. (0.39) for July-September 
2025 as against Tk. 2.46 for July-September 2024. NAV per share was Tk. 94.97 as on September 30, 2025 and Tk. 
93.91 as on June 30, 2025.
PTL: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 1.19 for 
July-September 2025 as against Tk. 0.97 for July-September 2024. Consolidated NOCFPS was Tk. 5.15 for 
July-September 2025 as against Tk. 1.51 for July-September 2024. Consolidated NAV per share was Tk. 45.10 as on 
September 30, 2025 and Tk. 43.89 as on June 30, 2025. Reasons for deviation: Earnings Per Share (EPS) has 
increased due to Incremental revenue generation from the subsidiary and associate companies. Net Operating Cash 
Flow per share recorded a significant increase during the period, as the subsidiary company of PTPLC requires no 
raw materials and operates with substantially lower working capital.
SONALIPAPR: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.82 for 
July-September 2025 as against Tk. 1.76 for July-September 2024; NOCFPS was Tk. 7.44 for July-September 2025 
as against Tk. (8.71) for July-September 2024. NAV per share was Tk. 153.44 as on September 30, 2025 and Tk. 
167.90 as on June 30, 2025. Reasons for Changes: During the period sales & other income of the Company have been 
increased as a result Net Profit & EPS have also been increased compared to the period ended September 30, 2024. 
During the period sales & collection of the Company have been increased as a result Net Operating Cash Flows per 
Share (NOCFPS) has also been increased in comparison.
TAMIJTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.90 for 
July-September 2025 as against Tk. 0.88 for July-September 2024; NOCFPS was Tk. 3.66 for July-September 2025 
as against Tk. 3.57 for July-September 2024. NAV per share was Tk. 103.71 as on September 30, 2025 and Tk. 
102.79 as on June 30, 2025.
SUMITPOWER: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.62 for July-September 2025 as against Tk. 0.57 for July-September 2024; Consolidated NOCFPS was Tk. 0.47 for 
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July-September 2025 as against Tk. 1.18 for July-September 2024. Consolidated NAV per share was Tk. 41.22 as on 
September 30, 2025 and Tk. 40.57 as on June 30, 2025.
SAIHAMCOT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.28 for 
July-September 2025 as against Tk. 0.27 for July-September 2024. NOCFPS was Tk. 1.06 for July-September 2025 
as against Tk. 0.11 for July-September 2024. NAV per share was Tk. 38.56 as on September 30, 2025 and Tk. 38.26 
as on June 30, 2025. Reasons for deviation: During the period net profit after tax has been increased as compared to 
previous year same period due to decrease in financial expenses and increase in unrealized gain, EPS has been 
increased. NOCFPS has been significantly increased in the current period ended on September 30, 2025 in 
comparison to the same period of the previous year due to decrease of cost and expenses.
SILVAPHL: (Quarter 1) SILVAPHL: (Quarter 1) As per the un-audited financial statements of the Company, EPS 
was Tk. (0.26) for July-September 2025 as against Tk. (0.24) for July-September 2024; NOCFPS was Tk. 0.15 for 
July-September 2025 as against Tk. 0.07 for July-September 2024. NAV per share was Tk. 15.22 as on September 
30, 2025 and Tk. 15.48 as on June 30, 2025. Reason for deviation in EPS, NAVPS and NOCFPS: During the period, 
the Company's revenue from sales declined due to significant turnover within the field force sales team and 
disruptions in the supply chain.
SHEPHERD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.47) for 
July-September 2025 as against Tk. 0.14 for July-September 2024; NOCFPS was Tk. (0.93) for July-September 
2025 as against Tk. 1.09 for July-September 2024. NAV per share was Tk. 12.93 as on September 30, 2025 and Tk. 
13.41 as on June 30, 2025. Reasons for Changes: NAVPS: The decline in NAV per share was mainly due to negative 
retained earnings, indicating a loss during the reporting period, combined with reduced cash balances.
EPS: During the reporting period, the company experienced a decrease in revenue by Tk. 33.11 crore compared to 
the previous period.
ETL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for July-September 
2025 as against Tk. 0.01 for July-September 2024. NOCFPS was Tk. 1.30 for July-September 2025 as against Tk. 
0.45 for July-September 2024. NAV per share was Tk. 12.94 as on September 30, 2025 and Tk. 12.83 as on June 30, 
2025.
CONFIDCEM: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
3.97 for July-September 2025 as against Tk. 3.96 for July-September 2024; Consolidated NOCFPS was Tk. 1.75 for 
July-September 2025 as against Tk. 0.43 for July-September 2024; Consolidated NAV per share was Tk. 92.66 as on 
September 30, 2025 and Tk. 88.68 as on June 30, 2025.
QUASEMIND: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.32 for 
July-September 2025 as against Tk. 0.10 for July-September 2024. NOCFPS was Tk. 0.46 for July-September 2025 
as against Tk. 0.23 for July-September 2024. NAV per share was Tk. 29.39 as on September 30, 2025 and Tk. 29.06 
as on June 30, 2025. Reasons for deviation: Despite the lower revenue recorded this period, the company manages 
to increase the EPS due to cost benefits received from Sunstone LLC which resulted to increase the other income 
substantially.
SHASHADNIM: (Quarter 1) SHASHADNIM: (Quarter 1) As per un-audited financial statements of the Company, 
Consolidated EPS was Tk. 0.31 for July-September 2025 as against Tk. 0.40 for July-September 2024; Consolidated 
NOCFPS was Tk. 3.85 for July-September 2025 as against Tk. (0.26) for July-September 2024. Consolidated NAV 
per share was Tk. 42.15 as on September 30, 2025 and Tk. 41.84 as on June 30, 2025. Reasons for Significant 
deviation of EPS, NOCFPS and NAV per share: a. Export of the Company was slightly decreased due to decrease of 
selling price whereas cost of goods sold was increased during the period as compared to same period of last year. 
JHRML: (Quarter 1): As per un-audited financial statements of the Company, Consolidated EPS was Tk. 0.29 for 
July-September 2025 as against Tk. 0.55 for July-September 2024. Consolidated NOCFPS was Tk. 0.53 for 
July-September 2025 as against Tk. 0.14 for July-September 2024. Consolidated NAV per share was Tk. 35.42 as on 
September 30, 2025 and Tk. 35.14 as on June 30, 2025. Reason for deviation: EPS has decreased mainly due to a 
reduction in sales, while operating expenses did not decline proportionately. In addition, the subsidiary company, 
JIMI Specialized Hospital Limited, has commenced its commercial operations during the period, which involved 
higher initial operating expenses, contributing further to the decline in overall earnings.
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PREMIERCEM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.12 for 
July-September 2025 as against Tk. 0.14 for July-September 2024. NOCFPS was Tk. 3.48 for July-September 2025 
as against Tk. 2.96 for July-September 2024. NAV per share was Tk. 64.63 as on September 30, 2025 and Tk. 64.50 
as on June 30, 2025.
NAVANACNG: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.01 for July-September 2025 as against Tk. 0.02 for July-September 2024. Consolidated NOCFPS was Tk. 0.32 for 
July-September 2025 as against Tk. (0.72) for July-September 2024. Consolidated NAV per share was Tk. 30.81 as 
on September 30, 2025 and Tk. 30.79 as on June 30, 2025. Reasons for deviation: A combination of challenges, 
especially material shortages in key subsidiaries, has exerted downward pressure on the company's gross profit. 
Furthermore, the group's ventures have been steered toward less profitable paths due to these supply and economic 
constraints.
OLYMPIC: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.86 for 
July-September 2025 as against Tk. 2.83 for July-September 2024. NOCFPS was Tk. 2.18 for July-September 2025 
as against Tk. 3.08 for July-September 2024. NAV per share was Tk. 65.21 as on September 30, 2025 and Tk. 56.12 
as on September 30, 2024.
FEKDIL: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (0.91) for 
July-September 2025 as against Tk. 0.38 for July-September 2024. NOCFPS was Tk. 0.44 for July-September 2025 
as against Tk. 0.34 for July-September 2024. NAV per share was Tk. 20.46 as on September 30, 2025 and Tk. 21.37 
as on June 30, 2025. Reasons for deviation: EPS has decreased due to decrease in sales and other income during the 
period. NOCFPS has increased due to increase in cash received from customers.
BARKAPOWER: (Quarter 1): As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.18 for July-September 2025 as against Tk. 0.12 for July-September 2024; Consolidated NOCFPS was Tk. (0.16) 
for July-September 2025 as against Tk. 1.47 for July-September 2024. Consolidated NAV per share was Tk. 22.81 as 
on September 30, 2025 and Tk. 22.63 as on June 30, 2025. Reasons for deviation: EPS: Consolidated EPS has 
increased significantly due to a significant increase in income earned from Associates companies.
NOCFPS: Consolidated NOCFPS has decreased due to decrease of collection from customer compared than same 
period to the earlier year of its own as well as increase of payment to suppliers of its subsidiary company.
IFADAUTOS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.09 for 
July-September 2025 as against Tk. (0.21) for July-September 2024. NOCFPS was Tk. 2.12 for July-September 2025 
as against Tk. (2.18) for July-September 2024. NAV per share was Tk. 35.66 as on September 30, 2025 and Tk. 35.56 
as on June 30, 2025.
COPPERTECH: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.04 for 
July-September 2025 as against Tk. 0.02 for July-September 2024; NOCFPS was Tk. 0.64 for July-September 2025 
as against Tk. 0.17 for July-September 2024. NAV per share was Tk. 14.36 as on September 30, 2025 and Tk. 14.32 
as on June 30, 2025. The company's turnover has increased noticeably as a result of the import restrictions for 
finished products.
WATACHEM: (Quarter 1): As per un-audited financial statements of the Company, EPS was Tk. 0.67 for 
July-September 2025 as against Tk. 0.31 for July-September 2024. NOCFPS was Tk. 0.83 for July-September 2025 
as against Tk. 2.57 for July-September 2024. NAV per share was Tk. 61.74 as on September 30, 2025 and Tk. 61.09 
as on June 30, 2025. Reasons for deviation: EPS: Sales has been increased by 61.45% as against same period of the 
previous year. Costs of Goods Sold, Administrative, Selling and Distribution Expenses has been increased, but 
Financial Expenses decreased and Tax Expenses has been increased during First Quarter 2025-2026 which causes 
deviation on EPS
ITC: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.92 for July-September 
2025 as against Tk. 0.81 for July-September 2024. NOCFPS was Tk. 0.35 for July-September 2025 as against Tk. 
1.18 for July-September 2024. NAV per share was Tk. 24.17 as on September 30, 2025 and Tk. 23.25 as on June 30, 
2025.
DOMINAGE: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.02) for 
July-September 2025 as against Tk. 0.09 for July-September 2024. NOCFPS was Tk. 0.28 for July-September 2025 



40
wW‡m¤^i 2025

as against Tk. 0.13 for July-September 2024. NAV per share was Tk. 17.14 as on September 30, 2025 and Tk. 17.16 
as on June 30, 2025.
MONNOFABR: (Quarter 1): As per un-audited financial statements of the Company, EPS was Tk. 0.03 for 
July-September 2025 as against Tk. 0.03 for July-September 2024. NOCFPS was Tk. 0.34 for July-September 2025 
as against Tk. 0.05 for July-September 2024. NAV per share was Tk. 25.42 as on September 30, 2025 and Tk. 25.39 
as on June 30, 2025. Reasons for deviation: NOCFPS has increased due to increase in cash receipts from customers. 
NAVPS has slightly increased due to increase in current Assets.
ORIONINFU: (Quarter 1): As per un-audited financial statements of the Company, EPS was Tk. 0.57 for 
July-September 2025 as against Tk. 0.54 for July-September 2024; NOCFPS was Tk. 0.50 for July-September 2025 
as against Tk. 0.20 for July-September 2024. NAV per share was Tk. 16.59 as on September 30, 2025 and Tk. 16.02 
as on June 30, 2025. Reason for deviation in NOCFPS: Net Operating Cash Flow per Share (NOCFPS) has increased 
compared to the same period of the previous year. This is mainly due to a reduction in financial expenses and 
effective cost control within operational activities, which had a positive and persistent impact on Net Operating Cash 
Flow.
BDCOM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.35 for 
July-September 2025 as against Tk. 0.28 for July-September 2024; NOCFPS was Tk. 0.62 for July-September 2025 
as against Tk. 0.20 for July-September 2024. NAV per share was Tk. 15.93 as on September 30, 2025 and Tk. 15.58 
as on June 30, 2025. The increase in NOCFPS was primarily due to the increased collection of receivables and 
reduced payments to suppliers and others.
VFSTDL: (Quarter 1): As per un-audited financial statements of the Company, EPS was Tk. 0.04 for July-September 
2025 as against Tk. 0.01 for July-September 2024. NOCFPS was Tk. 0.02 for July-September 2025 as against Tk. 
(0.03) for July-September 2024. NAV per share was Tk. 20.39 as on September 30, 2025 and Tk. 20.26 as on 
September 30, 2024.
ORIONPHARM: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
(0.30) for July-September 2025 as against Tk. 0.24 for July-September 2024; Consolidated NOCFPS was Tk. 0.65 
for July-September 2025 as against Tk. 1.85 for July-September 2024. Consolidated NAV per share (including 
revaluation surplus) was Tk. 89.86 as on September 30, 2025 and Tk. 86.09 as on June 30, 2025. Consolidated NAV 
per share (excluding revaluation surplus) was Tk. 82.09 as on September 30, 2025 and Tk. 78.34 as on June 30, 2025.
ADVENT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.15 for 
July-September 2025 as against Tk. 0.16 for July-September 2024; NOCFPS was Tk. 0.14 for July-September 2025 
as against Tk. 0.19 for July-September 2024. NAV per share was Tk. 16.58 as on September 30, 2025 and Tk. 16.43 
as on June 30, 2025.
BPML: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (6.60) for July-September 
2025 as against Tk. (1.80) for July-September 2024; NOCFPS was Tk. 3.86 for July-September 2025 as against Tk. 
(0.67) for July-September 2024. NAV per share was Tk. 51.24 as on September 30, 2025 and Tk. 57.82 as on June 
30, 2025. Significant Deviations: Earnings per share (EPS): During the fiscal period 2025-2026, the Company 
experienced a decline in operating profitability, primarily due to the unavailability of raw materials, increased utility 
costs, a sharp rise in raw material prices, and higher borrowing costs resulting from an increase in interest rates.
ARGONDENIM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.55 for 
July-September 2025 as against Tk. 0.45 for July-September 2024; NOCFPS was Tk. 2.07 for July-September 2025 
as against Tk. 1.18 for July-September 2024. NAV per share was Tk. 25.12 as on September 30, 2025 and Tk. 24.57 
as on June 30, 2025.
JMISMDL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.50) for 
July-September 2025 as against Tk. 0.73 for July-September 2024. NOCFPS was Tk. (2.17) for July-September 2025 
as against Tk. 1.05 for July-September 2024. NAV per share was Tk. 86.73 as on September 30, 2025 and Tk. 87.23 
as on June 30, 2025. Reasons for deviation: During the reported period Net profit after Tax and EPS are decreased in 
comparison with previous period due to decrease of sales and increases of all type of expenses. 
MEGHNACEM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. (21.19) for 
July-September 2025 as against Tk. (3.29) for July-September 2024. NOCFPS was Tk. (3.22) for July-September 
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2025 as against Tk. (9.70) for July-September 2024. NAV per share was Tk. (22.89) as on September 30, 2025 and 
Tk. (1.70) as on June 30, 2025. Reasons for deviation: Meghna Cement Mills PLC has temporarily suspended its core 
cement production operations due to severe constraints in importing essential raw materials such as clinker, fly ash, 
gypsum, slag, limestone, and other key materials.
LEGACYFOOT: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.04 for July-September 2025 as against Tk. (0.01) for July-September 2024; Consolidated NOCFPS was Tk. 0.08 
for July-September 2025 as against Tk. (0.03) for July-September 2024. Consolidated NAV per share was Tk. 11.25 
as on September 30, 2025 and Tk. 11.21 as on June 30, 2025.
KBPPWBIL: Refer to their earlier news disseminated by CSE on 12.11.2025 regarding Un-audited Financial 
Statements, the company has further informed that this period Turnover increased Tk. 3,92,04,865.00 compared to 
the last year of this period. On the other hand, to achieve this turnover the operational cost did not increase because 
of no additional workers or staff involved in this period. With the same staff and workers, they can produce more 
products according to the present capacity of machineries. But they did not terminate any staff at the worst situation 
of the company. They also started local sales from this period and it will continue. So, these are the reasons for 
deviation in EPS which is rational.
WALTONHIL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 7.29 for 
July-September 2025 as against Tk. 4.92 for July-September 2024; NOCFPS was Tk. 14.79 for July-September 2025 
as against Tk. 3.92 for July-September 2024. NAV per share without revaluation was Tk. 295.67 as on September 30, 
2025 and Tk. 288.29 as on June 30, 2025. NAV per share with revaluation was Tk. 407.04 as on September 30, 2025 
and Tk. 399.74 as on June 30, 2025. Reasons for deviation in EPS and NOCFPS: The improvement in profitability 
was mainly due to an increase in sales revenue by Tk. 236.35 crore (a 19.46% growth) and a significant decrease in 
finance costs compared to the same period last year. 
INDEXAGRO: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.91 for 
July-September 2025 as against Tk. 1.01 for July-September 2024; NOCFPS was Tk. 5.87 for July-September 2025 
as against Tk. (8.51) for July-September 2024. NAV per share was Tk. 86.65 as on September 30, 2025 and Tk. 85.74 
as on June 30, 2025. Reasons behind deviation in NOCFPS and EPS: The main reasons for significant increase of 
NOCFPS for the period ended 30 September 2025 as compared with 30 September 2024 are increases of collection 
from customers and deferred of payment to the suppliers and others. EPS decreased due to decreases of revenue, 
increases of financial expenses and increased of Tax.
KAY&QUE: (Quarter 1) As per the un-audited financial statements of the Company, was Tk. 2.73 for 
July-September 2025 as against Tk. 1.15 for July-September 2024. NOCFPS was Tk. 2.69 for July-September 2025 
as against Tk. (0.18) for July-September 2024. NAV per share was Tk. 104.45 as on September 30, 2025 and Tk. 
101.72 as on June 30, 2025. EPS has increased due to increase of sales turnover as well as increase of profitability. 
Due to some payables related with COGS was not paid during the reported periods, NOCFPS shows higher than last 
year same reported period.
NPOLYMER: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.02 for 
July-September 2025 as against Tk. 0.37 for July-September 2024. NOCFPS was Tk. 2.97 for July-September 2025 
as against Tk. 0.99 for July-September 2024. NAV per share was Tk. 29.66 as on September 30, 2025 and Tk. 29.65 
as on June 30, 2025. Reason for deviation: During this period the Company's revenue from sales decreased. Amid in 
the revenue shortfall, fixed operating expenses and high finance cost incurred as usual. Thus EPS decreased 
significantly compared to the previous period. During this period payment to suppliers and others decreased 
compared to the previous period. Thus NOCFPS increased compared to the previous period.
ICB: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. (1.77) for 
July-September 2025 as against Tk. (0.87) for July-September 2024. Consolidated NOCFPS was Tk. (2.27) for 
July-September 2025 as against Tk. (1.80) for July-September 2024. Consolidated NAV per share was Tk. 35.79 as 
on September 30, 2025 and Tk. 37.45 as on June 30, 2025. Reason for deviation: EPS was negative and Net Loss 
incurred in 1st Quarter of FY: 2025-26 due to decrease in Interest Income, Dividend Income and Capital Gain from 
sale of securities. NOCFPS decreased in 1st Quarter of FY: 2025-26 due to payment of Term Deposit and decrease 
in Capital Gain from sale of securities.
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BENGALWTL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.17 for 
July-September 2025 as against Tk. 0.17 for July-September 2024. NOCFPS was Tk. 0.63 for July-September 2025 
as against Tk. 0.61 for July-September 2024. NAV per share was Tk. 26.29 as on September 30, 2025 and Tk. 26.12 
as on June 30, 2025.
HWAWELLTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.10 for 
July-September 2025 as against Tk. 1.17 for July-September 2024; NOCFPS was Tk. 1.78 for July-September 2025 
as against Tk. 1.79 for July-September 2024. NAV per share was Tk. 41.27 as on September 30, 2025 and Tk. 40.16 
as on June 30, 2025.
CROWNCEMNT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.45 for 
July-September 2025 as against Tk. 0.25 for July-September 2024; NOCFPS was Tk. 4.09 for July-September 2025 
as against Tk. 6.90 for July-September 2024. NAV per share was Tk. 63.11 as on September 30, 2025 and Tk. 62.66 
as on June 30, 2025. Earnings per share (EPS) rose by 80%, from Tk. 0.25 to Tk. 0.45 per share in the 1st Quarter of 
2025-2026, despite a 1.59% decline in the per unit sales price, higher import duties on Clinker and an increase in Raw 
Material price in the international market.
NAHEEACP: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.07 for 
July-September 2025 as against Tk. 0.16 for July-September 2024. NOCFPS was Tk. (0.12) for July-September 2025 
as against Tk. 0.05 for July-September 2024. NAV per share was Tk. 11.98 as on September 30, 2025 and Tk. 11.91 
as on June 30, 2025. Reasons for deviation: EPS decreased due to increase in Finance Expenses & Cost of 
Production. NOCFPS decreased due to advance given to suppliers for securing raw-material. NAV increased due to 
profit made during the period.
BBSCABLES: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.86) for 
July-September 2025 as against Tk. (0.20) for July-September 2024. NOCFPS was Tk. 0.34 for July-September 2025 
as against Tk. 0.40 for July-September 2024. NAV per share was Tk. 27.15 as on September 30, 2025 and Tk. 28.01 
as on June 30, 2025. Reasons for deviation: EPS has decreased comparing last period due to Increases of product 
cost, but gross profit (GP) has been decreased to some extent due to same reason of product price. NOCFPS has been 
decreased significantly which is the result of normal operation. NAVPS has decreased due to Retained Earnings 
reduced.
SPCL: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 1.41 for 
July-September 2025 as against Tk. 0.36 for July-September 2024; Consolidated NOCFPS was Tk. (1.14) for 
July-September 2025 as against Tk. (0.15) for July-September 2024. Consolidated NAV per share was Tk. 40.66 as 
on September 30, 2025 and Tk. 39.25 as on June 30, 2025. Reason for Significant Deviation: Earnings Per Share 
(EPS): SPCL's EPS has increased compared to the 1st quarter of FY 2024-2025.
BBS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.23) for July-September 
2025 as against Tk. (0.27) for July-September 2024. NOCFPS was Tk. (0.02) for July-September 2025 as against Tk. 
0.24 for July-September 2024. NAV per share was Tk. 11.11 as on September 30, 2025 and Tk. 10.74 as on June 30, 
2025. Reasons for deviation: NOCFPS has decrease due to decreasing of the collection and increasing the payment 
to the creditors. NAVPS has increase due to increasing the fair value reserve on financial assets of the company.
SINOBANGLA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.33 for 
July-September 2025 as against Tk. 0.27 for July-September 2024; NOCFPS was Tk. (5.37) for July-September 
2025 as against Tk. 0.57 for July-September 2024. NAV per share was Tk. 26.72 as on September 30, 2025 and Tk. 
26.39 as on June 30, 2025. The significant deviation in NOCFPS is due to an increase in trade receivables, which 
reduced cash inflows from operations despite stable revenue, leading to increased working capital requirements and 
a reduction in trade payables, resulting in higher cash outflows to suppliers.
DESHBANDHU: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.76) for 
July-September 2025 as against Tk. (0.76) for July-September 2024; NOCFPS was Tk. (0.24) for July-September 
2025 as against Tk. 0.22 for July-September 2024. NAV per share was Tk. 13.78 as on September 30, 2025 and Tk. 
14.54 as on June 30, 2025. Significant Variance: The Net Asset Value (NAV) per share of the Company has decreased 
compared to the same period in the previous financial year. This decline primarily resulted from a substantial 
reduction in current assets, caused by a decrease in inventory due to higher consumption of raw materials, wastage 
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of old and low-quality stock, and a shortage of liquid funds.(Cont.)
RANFOUNDRY: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.18 for 
July-September 2025 as against Tk. 1.17 for July-September 2024. NOCFPS was Tk. (4.58) for July-September 2025 
as against Tk. (3.35) for July-September 2024. NAV per share was Tk. 36.27 as on September 30, 2025 and Tk. 35.09 
as on June 30, 2025.
AMANFEED: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.21 for 
July-September 2025 as against Tk. 0.32 for July-September 2024. NOCFPS was Tk. (0.15) for July-September 2025 
as against Tk. (1.89) for July-September 2024. NAV per share was Tk. 28.24 as on September 30, 2025 and Tk. 28.03 
as on June 30, 2025. Reasons for deviation: EPS has decrease due to decrease of sales and sharp increase of income 
tax expenses; and NOCFPS has increased due to more customer collection to the same quarter of last year.
ACIFORMULA: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
1.85 for July-September 2025 as against Tk. 2.35 for July-September 2024. Consolidated NOCFPS was Tk. (6.48) 
for July-September 2025 as against Tk. (3.86) for July-September 2024. Consolidated NAV per share was Tk. 77.36 
as on September 30, 2025 and Tk. 75.51 as on June 30, 2025. Reasons for deviation: Consolidated revenue increased 
by 10% over SPLY. Despite that GP increased by 0.16% due to increase of raw material and packing material price 
in the international market. On other hand, overall operating expenses increased by 20% due to inflationary effects 
and higher cost of exports. 
ACFL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for July-September 
2025 as against Tk. 0.24 for July-September 2024. NOCFPS was Tk. (1.06) for July-September 2025 as against Tk. 
(0.98) for July-September 2024. NAV per share was Tk. 33.74 as on September 30, 2025 and Tk. 33.22 as on June 
30, 2025. Reasons for deviation: EPS has decreased sales decreased by 19% due to decline in unite price by 11% as 
consequence of declining RMG orders due to USA tariff increment. NOCFPS has decreased due to decrease in 
collection from customers and other by 15%.
CENTRALPHL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.07) for 
July-September 2025 as against Tk. (0.05) for July-September 2024; NOCFPS was Tk. 0.01 for July-September 
2025 as against Tk. 0.00 for July-September 2024. NAV per share was Tk. 6.81 as on September 30, 2025 and Tk. 
6.87 as on June 30, 2025.
MIRAKHTER: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.22 for July-September 2025 as against Tk. 0.23 for July-September 2024. Consolidated NOCFPS was Tk. 0.57 for 
July-September 2025 as against Tk. 1.69 for July-September 2024. Consolidated NAV per share (with revaluation) 
was Tk. 51.75 as on September 30, 2025 and Tk. 51.51 as on June 30, 2025; Consolidated NAV per share (without 
revaluation) was Tk. 50.85 as on September 30, 2025 and Tk. 50.62 as on June 30, 2025.
MHSML: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.20 for 
July-September 2025 as against Tk. 0.17 for July-September 2024. NOCFPS was Tk. 0.73 for July-September 2025 
as against Tk. 2.06 for July-September 2024. NAV per share was Tk. 20.61 as on September 30, 2025 and Tk. 20.41 
as on June 30, 2025.
BDAUTOCA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.02 for 
July-September 2025 as against Tk. 0.02 for July-September 2024. NOCFPS was Tk. 0.17 for July-September 2025 
as against Tk. 0.92 for July-September 2024. NAV per share was Tk. 7.47 as on September 30, 2025 and Tk. 7.45 as 
on June 30, 2025. However, the company is suspended in CSE.
DULAMIACOT: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.26 for 
July-September 2025 as against Tk. 0.21 for July-September 2024; NOCFPS was Tk. 0.26 for July-September 2025 
as against Tk. 0.36 for July-September 2024. NAV per share was Tk. (39.57) as on September 30, 2025 and Tk. 
(39.83) as on June 30, 2025. However, the company is suspended in CSE.
DELTASPINN: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
(0.01) for July-September 2025 as against Tk. (0.07) for July-September 2024; Consolidated NOCFPS was Tk. 0.10 
for July-September 2025 as against Tk. 0.03 for July-September 2024. Consolidated NAV per share (including 
revaluation) was Tk. 12.11 as on September 30, 2025 and Tk. 12.12 as on June 30, 2025.
SIMTEX: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.26 for July-September 
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2025 as against Tk. 0.28 for July-September 2024; NOCFPS was Tk. 0.29 for July-September 2025 as against Tk. 
(0.55) for July-September 2024. NAV per share was Tk. 22.69 as on September 30, 2025 and Tk. 22.43 as on June 
30, 2025. Sales performance remained satisfactory compared to the same period of the previous year, while cash 
collection from turnover improved over previous periods. Consequently, the Net Operating Cash Flow per Share 
(NOCFPS) increased during the reporting period, reflecting improved efficiency in working capital management.
RUNNERAUTO: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was 
Tk. 0.38 for July-September 2025 as against Tk. (0.72) for July-September 2024; Consolidated NOCFPS was Tk. 
3.70 for July-September 2025 as against Tk. 7.10 for July-September 2024. Consolidated NAV per share was Tk. 
67.08 as on September 30, 2025 and Tk. 66.70 as on June 30, 2025. The Company's revenue increased significantly 
during the quarter, driven by improved sales performance in the three-wheeler and four-wheeler commercial vehicle 
segments.
OAL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.17) for 
July-September 2025 as against Tk. (0.18) for July-September 2024. NOCFPS was Tk. (0.049) for July-September 
2025 as against Tk. 0.003 for July-September 2024. NAV per share was Tk. 9.33 as on September 30, 2025 and Tk. 
10.07 as on September 30, 2024.
ACMELAB: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 3.01 for 
July-September 2025 as against Tk. 2.61 for July-September 2024; NOCFPS was Tk. 7.07 for July-September 2025 
as against Tk. 6.44 for July-September 2024. NAV per share was Tk. 129.38 as on September 30, 2025 and Tk. 
126.37 as on June 30, 2025.
APEXTANRY: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (4.98) for 
July-September 2025 as against Tk. (4.70) for July-September 2024. NOCFPS was Tk. (2.95) for July-September 
2025 as against Tk. (3.14) for July-September 2024. NAV per share was Tk. 25.56 as on September 30, 2025 and Tk. 
30.19 as on June 30, 2025.
MALEKSPIN: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
1.89 for July-September 2025 as against Tk. 1.73 for July-September 2024. Consolidated NOCFPS was Tk. 4.52 for 
July-September 2025 as against Tk. 0.18 for July-September 2024. Consolidated NAV per share was Tk. 62.52 as on 
September 30, 2025 and Tk. 60.63 as on June 30, 2025. Reasons for deviation: Consolidated EPS has increased due 
to increase of net profit during the period compared to the previous period. Due to increase of collection against sales 
and increase of other income and decrease of payment, consolidated NOCFPS has increased. Due to increase of 
retained earnings, NAVPS has increased.
TITASGAS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (2.52) for 
July-September 2025 as against Tk. (1.91) for July-September 2024; NOCFPS was Tk. (0.58) for July-September 
2025 as against Tk. 6.94 for July-September 2024. NAV per share was Tk. 87.61 as on September 30, 2025 and Tk. 
90.13 as on June 30, 2025.
BSC: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 5.14 for July-September 
2025 as against Tk. 5.92 for July-September 2024. NOCFPS was Tk. 7.94 for July-September 2025 as against Tk. 
14.41 for July-September 2024. NAV per share was Tk. 109.98 as on September 30, 2025 and Tk. 104.84 as on June 
30, 2025. Reasons for deviation: BSC's Profit before Tax (PBT) for the 1st quarter of financial year 2025-26 
remained same compared to the previous year.
DOREENPWR: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
1.81 for July-September 2025 as against Tk. 1.48 for July-September 2024; Consolidated NOCFPS was Tk. (5.93) 
for July-September 2025 as against Tk. (15.88) for July-September 2024. Consolidated NAV per share was Tk. 54.24 
as on September 30, 2025 and Tk. 52.43 as on June 30, 2025. EPS has increased for decrease in finance cost due to 
decrease in currency exchange loss for stable exchange rate of BDT against US Dollar and Euro.
ESQUIRENIT: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
(1.10) for July-September 2025 as against Tk. (0.07) for July-September 2024; Consolidated NOCFPS was Tk. 1.85 
for July-September 2025 as against Tk. 1.48 for July-September 2024. Consolidated NAV per share (with 
revaluation) was Tk. 64.00 as on September 30, 2025 and Tk. 65.10 as on June 30, 2025. Consolidated NAV per share 
(without revaluation) was Tk. 36.28 as on September 30, 2025 and Tk. 37.38 as on June 30, 2025. 
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AMCL(PRAN): (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.70 for 
July-September 2025 as against Tk. 1.72 for July-September 2024. NOCFPS was Tk. 15.52 for July-September 2025 
as against Tk. (17.40) for July-September 2024. NAV per share was Tk. 94.66 as on September 30, 2025 and Tk. 
92.88 as on June 30, 2025.
DESCO: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 1.47 for July-September 
2025 as against Tk. (0.81) for July-September 2024; NOCFPS was Tk. 5.48 for July-September 2025 as against Tk. 
2.15 for July-September 2024. NAV per share was Tk. 36.75 as on September 30, 2025 and Tk. 35.33 as on June 30, 
2025. EPS increased due to increase in distribution revenue and decrease in exchange loss.
JAMUNAOIL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 13.37 for 
July-September 2025 as against Tk. 11.24 for July-September 2024. NOCFPS was Tk. (35.50) for July-September 
2025 as against Tk. 55.58 for July-September 2024. NAV per share was Tk. 289.30 as on September 30, 2025 and 
Tk. 274.03 as on June 30, 2025. Reason for deviation: Earnings per share (EPS) increased due to increase in interest 
income during the current period compared to previous year's same period. Net operating cash flow per share 
(NOCFPS) decreased due to increase of inventories, trade receivables and decrease of product marketing during the 
period.
ZAHEENSPIN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.09) for 
July-September 2025 as against Tk. (0.07) for July-September 2024; NOCFPS was Tk. 0.05 for July-September 
2025 as against Tk. 0.01 for July-September 2024. NAV per share was Tk. 3.30 as on September 30, 2025 and Tk. 
3.39 as on June 30, 2025. EPS decreased due to Factory Overhead and Administrative expenses despite production 
shut down due to fire accidents. NOCFPS has been increased due to collection against others receivables. Net Asset 
Value (NAV) has been decreased due to increase in Accumulated Loss (Retained Earnings).
SQUARETEXT: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
1.69 for July-September 2025 as against Tk. 1.90 for July-September 2024; Consolidated NOCFPS was Tk. (0.90) 
for July-September 2025 as against Tk. 5.27 for July-September 2024. Consolidated NAV per share was Tk. 57.56 as 
on September 30, 2025 and Tk. 55.86 as on June 30, 2025.
SQURPHARMA: (Quarter 1) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
8.35 for July-September 2025 as against Tk. 6.87 for July-September 2024; Consolidated NOCFPS was Tk. 7.55 for 
July-September 2025 as against Tk. 3.89 for July-September 2024. Consolidated NAV per share was Tk. 167.50 as 
on September 30, 2025 and Tk. 157.88 as on June 30, 2025.
SEAPEARL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.84) for 
July-September 2025 as against Tk. (1.05) for July-September 2024; NOCFPS was Tk. 0.22 for July-September 
2025 as against Tk. 0.40 for July-September 2024. NAV per share was Tk. 14.46 as on September 30, 2025 and Tk. 
15.28 as on June 30, 2025.
INTECH: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.08) for 
July-September 2025 as against Tk. (0.08) for July-September 2024. NOCFPS was Tk. (0.04) for July-September 
2025 as against Tk. (0.02) for July-September 2024. NAV per share was Tk. (0.53) as on September 30, 2025 and Tk. 
(0.45) as on June 30, 2025.
AMBEEPHA: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 0.50 for 
July-September 2025 as against Tk. 0.70 for July-September 2024. NOCFPS was Tk. (9.28) for July-September 2025 
as against Tk. (6.43) for July-September 2024. NAV per share was Tk. 13.97 as on September 30, 2025 and Tk. 13.47 
as on June 30, 2025.
GHAIL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.12) for 
July-September 2025 as against Tk. (0.08) for July-September 2024; NOCFPS was Tk. 0.28 for July-September 
2025 as against Tk. 0.99 for July-September 2024. NAV per share was Tk. 12.21 as on September 30, 2025 and Tk. 
12.76 as on June 30, 2025. Significant deviation in EPS: The loss per share increased by 50% due to higher net loss 
after tax.
ACI: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 0.39 for 
July-September 2025 as against Tk. (4.82) for July-September 2024. Consolidated NOCFPS was Tk. (40.69) for 
July-September 2025 as against Tk. (54.00) for July-September 2024. Consolidated NAV per share was Tk. 93.24 as 
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on September 30, 2025 and Tk. 91.64 as on June 30, 2025. Reasons for significant deviations: During the 1st quarter 
ended on 30 September 2025, the Group achieved a 24.40% revenue growth which was contributed by a number of 
businesses as demonstrated in Consolidated Operating Segments. (Cont.)
KDSALTD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.55 for 
July-September 2025 as against Tk. 0.56 for July-September 2024. NOCFPS was Tk. 1.05 for July-September 2025 
as against Tk. 0.12 for July-September 2024. NAV per share was Tk. 28.26 as on September 30, 2025 and Tk. 27.71 
as on June 30, 2025.
PENINSULA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.01) for 
July-September 2025 as against Tk. (0.31) for July-September 2024; NOCFPS was Tk. 0.65 for July-September 
2025 as against Tk. 0.06 for July-September 2024. NAV per share was Tk. 27.89 as on September 30, 2025 and Tk. 
27.90 as on June 30, 2025. The company witnessed a robust 60.7% increase in revenue & gross profit has surged 
from 15,20,819 Taka to 4,21,37,843 Taka, indicating better cost management and pricing strategies. The company 
has transitioned from an operating loss of (1,60,85,306) Taka to an operating profit of 1,50,74,257 Taka. This is a 
clear indicator of the enhanced efficiency of core hotel operations. 
KBPPWBIL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.17 for 
July-September 2025 as against Tk. 0.03 for July-September 2024. NOCFPS was Tk. 0.23 for July-September 2025 
as against Tk. 0.00 for July-September 2024. NAV per share including revaluation surplus was Tk. 12.25 as on 
September 30, 2025 and Tk. 12.07 as on June 30, 2025.
WMSHIPYARD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.01) for 
July-September 2024 as against Tk. 0.04 for July-September 2023. NOCFPS was Tk. 1.12 for July-September 2024 
as against Tk. 1.03 for July-September 2023. NAV per share was Tk. 16.48 as on September 30, 2024 and Tk. 18.31 
as on September 30, 2023.
EGEN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.14 for 
July-September 2025 as against Tk. 0.20 for July-September 2024. NOCFPS was Tk. (0.06) for July-September 2025 
as against Tk. (0.07) for July-September 2024. NAV per share was Tk. 23.52 as on September 30, 2025 and Tk. 23.38 
as on June 30, 2025.
BEACONPHAR: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.26 for 
July-September 2025 as against Tk. 1.56 for July-September 2024. NOCFPS was Tk. 1.35 for July-September 2025 
as against Tk. 2.96 for July-September 2024. NAV per share was Tk. 31.12 as on September 30, 2025 and Tk. 28.86 
as on June 30, 2025.
IBNSINA: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 7.08 
for July-September 2025 as against Tk. 2.72 for July-September 2024. Consolidated NOCFPS was Tk. 5.46 for 
July-September 2025 as against Tk. 9.71 for July-September 2024. Consolidated NAV per share was Tk. 132.67 as 
on September 30, 2025 and Tk. 125.69 as on June 30, 2025.
GBBPOWER: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.03 for 
July-September 2025 as against Tk. 0.04 for July-September 2024; NOCFPS was Tk. 0.03 for July-September 2025 
as against Tk. 0.04 for July-September 2024. NAV per share was Tk. 20.36 as on September 30, 2025 and Tk. 20.27 
as on June 30, 2025.
MONNOCERA: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.25 for 
July-September 2025 as against Tk. 0.08 for July-September 2024. NOCFPS was Tk. (0.78) for July-September 2025 
as against Tk. (0.26) for July-September 2024. NAV per share was Tk. 80.39 as on September 30, 2025 and Tk. 80.14 
as on June 30, 2025. Reasons for deviation:
MJLBD: (Quarter 1) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 3.06 for 
July-September 2025 as against Tk. 3.43 for July-September 2024; Consolidated NOCFPS was Tk. 2.01 for 
July-September 2025 as against Tk. 2.85 for July-September 2024. Consolidated NAV per share was Tk. 57.12 as on 
September 30, 2025 and Tk. 54.06 as on June 30, 2025.
ASIATICLAB: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.24 for 
July-September 2025 as against Tk. 0.24 for July-September 2024; NOCFPS was Tk. 2.02 for July-September 2025 
as against Tk. 0.60 for July-September 2024. NAV per share was Tk. 55.33 (with revaluation surplus) and Tk. 42.10 
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(without revaluation surplus) as on September 30, 2025, and Tk. 54.08 (with revaluation surplus) and Tk. 40.85 
(without revaluation surplus) as on September 30, 2024. Significant deviation in EPS, NAVPS and NOCFPS: EPS 
has been increased due to increase of the Net Profit after Tax, increase of deferred tax income, increase of sales 
revenue.
AGNISYSL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.34 for 
July-September 2025 as against Tk. 0.32 for July-September 2024; NOCFPS was Tk. 0.39 for July-September 2025 
as against Tk. 0.58 for July-September 2024. NAV per share was Tk. 17.29 as on September 30, 2025 and Tk. 16.95 
as on June 30, 2025. Earnings Per Share (EPS) has slightly increased during the current period mainly due to increase 
in revenue. Net Operating Cash Flow Per Share (NOCFPS) decreased during the period primarily due to a reduction 
in suppliers' payables. This decrease indicates that outstanding obligations from the previous period were settled, 
resulting in lower cash available from operating activities.
ENVOYTEX: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.26 for 
July-September 2025 as against Tk. 1.51 for July-September 2024; NOCFPS was Tk. 3.67 for July-September 2025 
as against Tk. 0.48 for July-September 2024. NAV per share was Tk. 60.58 as on September 30, 2025 and Tk. 58.32 
as on June 30, 2025.
POWERGRID: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 3.98 for 
July-September 2025 as against Tk. (2.81) for July-September 2024; NOCFPS was Tk. 7.01 for July-September 
2025 as against Tk. 5.74 for July-September 2024. NAV per share was Tk. 145.23 as on September 30, 2025 and Tk. 
139.29 as on June 30, 2025. EPS increased due to the total income of the company increasing by BDT 973,512,224 
and the total expenses of the company decreasing by BDT 5,227,201,945. NOCFPS increased due to the increase in 
cash 
MPETROLEUM: (Quarter 1) As per un-audited financial statements of the Company, EPS was Tk. 14.29 for 
July-September 2025 as against Tk. 12.73 for July-September 2024. NOCFPS was Tk. 83.86 for July-September 
2025 as against Tk. 65.41 for July-September 2024. NAV per share was Tk. 292.79 as on September 30, 2025 and 
Tk. 278.51 as on June 30, 2025. The EPS has significantly increased from previous year's first quarter due to an 
increase in sales margin per liter of refined product and increase in Non-Operating Income.
FINEFOODS: (Quarter 1) As per un-audited financial statements of the company, EPS was Tk. 2.57 for 
July-September 2025 as against Tk. 0.62 for July-September 2024; NOCFPS was Tk. 1.61 for July-September 2025 
as against Tk. 0.19 for July-September 2024. NAV per share was Tk. 17.22 as on September 30, 2025 and Tk. 11.93 
as on September 30, 2024.
ILFSL: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (0.62) for 
July-September 2025 as against Tk. (1.05) for July-September 2024; Consolidated EPS was Tk. (6.71) for 
January-September 2025 as against Tk. (2.86) for January-September 2024. Consolidated NOCFPS was Tk. (2.27) 
for January-September 2025 as against Tk. (4.15) for January-September 2024. Consolidated NAV per share was Tk. 
(219.03) as on September 30, 2025 and Tk. (212.32) as on December 31, 2024.
HAKKANIPUL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.05 for 
July-September 2025 as against Tk. 0.03 for July-September 2024; NOCFPS was Tk. 1.91 for July-September 2025 
as against Tk. 3.31 for July-September 2024. NAV per share (with revaluation) was Tk. 24.34 as on September 30, 
2025 and Tk. 24.24 as on June 30, 2025. NAV per share (without revaluation) was Tk. 12.11 as on September 30, 
2025 and Tk. 11.92 as on June 30, 2025. EPS increased due to higher sales revenue and a reduction in operating 
expenses. NOCFPS decreased due to higher cash outflows for payments to suppliers, increased financial expenses 
and other operational expenditures.
MATINSPINN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.09 for 
July-September 2025 as against Tk. 1.03 for July-September 2024; NOCFPS was Tk. 7.39 for July-September 2025 
as against Tk. 4.79 for July-September 2024. NAV per share (with revaluation reserves) was Tk. 70.73 as on 
September 30, 2025 and Tk. 69.89 as on June 30, 2025.
POPULAR1MF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.46 for 
July-September 2024 as against Tk. (0.01) for July-September 2023; NOCFPU was Tk. 0.00 for July-September 
2024 as against Tk. (0.02) for July-September 2023. NAV per unit at market price was Tk. 8.09 as on September 30, 
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2024 and Tk. 7.63 as on June 30, 2024. NAV per unit at cost price was Tk. 11.17 as on September 30, 2024 and Tk. 
11.12 as on June 30, 2024.
ABB1STMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.63 for July-September, 
2024 as against Tk. (0.04) for July-September, 2023. NOCFPU was Tk. 0.00 for July-September, 2024 as against Tk. 
(0.02) for July-September, 2023. NAV per unit at market price was Tk. 8.70 as on September 30, 2024 and Tk. 8.07 
as on June 30, 2024. NAV per unit at cost price was Tk. 11.46 as on September 30, 2024 and Tk. 11.37 as on June 30, 
2024.
SALVOCHEM: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.14 for 
July-September 2025 as against Tk. 0.13 for July-September 2024. NOCFPS was Tk. 1.55 for July-September 2025 
as against Tk. 0.85 for July-September 2024. NAV per share was Tk. 16.70 as on September 30, 2025 and Tk. 16.57 
as on June 30, 2025. Reasons for deviation in EPS and NOCFPS: Earnings per share (EPS) has been increased 
compared to the same period of previous year due to increase of sales volume. During this period NOCFPS increased 
due to increase of sales and collection from customers. As a result, net cash generated from operating activities has 
been increased compare to same period of previous year.
PHPMF1: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.74 for July-September, 
2024 as against Tk. (0.02) for July-September, 2023. NOCFPU was Tk. 0.004 for July-September, 2024 as against 
Tk. (0.02) for July-September, 2023. NAV per unit at market price was Tk. 8.26 as on September 30, 2024 and Tk. 
7.52 as on June 30, 2024. NAV per unit at cost price was Tk. 11.17 as on September 30, 2024 and Tk. 11.08 as on 
June 30, 2024.
PADMAOIL: (Quarter 1) As per un-audited financial statements of the company, EPS was Tk. 16.04 for 
July-September 2025 as against Tk. 12.67 for July-September 2024. NOCFPS was Tk. (91.89) for July-September 
2025 as against Tk. 10.85 for July-September 2024. NAV per share was Tk. 290.89 as on September 30, 2025 and 
Tk. 274.86 as on June 30, 2025.
EBLNRBMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.46 for July-September 
2024 as against Tk. (0.02) for July-September 2023; NOCFPU was Tk. 0.004 for July-September 2024 as against Tk. 
0.001 for July-September 2023. NAV per unit at market price was Tk. 8.09 as on September 30, 2024 and Tk. 7.63 
as on June 30, 2024. NAV per unit at cost price was Tk. 11.19 as on September 30, 2024 and Tk. 11.12 as on June 30, 
2024.
APEXFOODS: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 2.51 for 
July-September 2025 as against Tk. 2.20 for July-September 2024. NOCFPS was Tk. 19.39 for July-September 2025 
as against Tk. (12.19) for July-September 2024. NAV per share was Tk. 155.96 as on September 30, 2025 and Tk. 
126.05 as on June 30, 2025. Reasons for deviation: NOCFPS has increased due to increase in collection from revenue 
during the period compared to the same period of last year and NAVPS has increased due to increase in share price 
of investment.
CAPMIBBLMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.23 for 
July-September 2025 as against Tk. 0.16 for July-September 2024; NOCFPU was Tk. 0.10 for July-September 2025 
as against Tk. 0.18 for July-September 2024. NAV per unit at market price was Tk. 8.19 as on September 30, 2025 
and Tk. 7.96 as on June 30, 2025. NAV per unit at cost price was Tk. 11.61 as on September 30, 2025 and Tk. 11.48 
as on June 30, 2025.
CAPMBDBLMF: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.76 for 
July-September 2025 as against Tk. (0.15) for July-September 2024; NOCFPU was Tk. 0.20 for July-September 
2025 as against Tk. 0.09 for July-September 2024. NAV per unit at market price was Tk. 8.42 as on September 30, 
2025 and Tk. 7.66 as on June 30, 2025. NAV per unit at cost price was Tk. 11.08 as on September 30, 2025 and Tk. 
10.90 as on June 30, 2025.
CVOPRL: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 1.88 for 
July-September 2025 as against Tk. 0.92 for July-September 2024; NOCFPS was Tk. 5.51 for July-September 2025 
as against Tk. 0.48 for July-September 2024. NAV per share was Tk. 32.22 as on September 30, 2025 and Tk. 30.29 
as on June 30, 2025. 
APEXSPINN: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. 0.71 for 
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July-September 2025 as against Tk. 0.96 for July-September 2024. NOCFPS was Tk. 0.03 for July-September 2025 
as against Tk. 6.13 for July-September 2024. NAV per share was Tk. 84.72 as on September 30, 2025 and Tk. 83.11 
as on June 30, 2025. Reasons for deviation: NOCFPS has decreased due to decrease in revenue and less realization 
of trade receivable as compare to last same year.
ISNLTD: (Quarter 1) As per the un-audited financial statements of the Company, EPS was Tk. (0.01) for 
July-September 2025 as against Tk. (0.05) for July-September 2024; NOCFPS was Tk. 0.45 for July-September 
2025 as against Tk. 0.41 for July-September 2024. NAV per share was 
GRAMEENS2: (Quarter 1) As per un-audited financial statements of the Fund, EPU was Tk. 0.18 for 
July-September 2025 as against Tk. 0.33 for July-September 2024; NOCFPU was Tk. 0.27 for July-September 2025 
as against Tk. 0.37 for July-September 2024. NAV per unit at market price was Tk. 16.52 as on September 30, 2025 
and Tk. 15.89 as on June 30, 2025. NAV per unit at cost price was Tk. 10.37 as on September 30, 2025 and Tk. 10.95 
as on June 30, 2025.
KOHINOOR: (Quarter 1) As per the un-audited financial statements of the Company, Basic EPS was Tk. 4.51 for 
July-September 2025 as against Tk. 3.38 for July-September 2024; Diluted EPS was Tk. 4.10 for July-September 
2025 as against Tk. 3.07 for July-September 2024; NOCFPS was Tk. 7.49 for July-September 2025 as against Tk. 
10.42 for July-September 2024. Diluted NOCFPS was Tk. 6.81 for July-September 2025 as against Tk. 9.47 for 
July-September 2024. NAV per share was Tk. 70.77 as on September 30, 2025 and Tk. 57.02 as on September 30, 
2024. Diluted NAV per share was Tk. 64.34 as on September 30, 2025 and Tk. 51.83 as on September 30, 2024. 
Significant changes in NOCFPS: Due to Increase of inventory.
SUNLIFEINS: (Quarter 3) As per un-audited financial statements of the Company, Gross Premium was BDT 15.57 
Crore as on September 30, 2025 as against BDT 28.66 Crore as on September 30, 2024. Life Fund was BDT 48.46 
Crore as on September 30, 2025 and BDT 55.12 Crore as on September 30, 2024. NOCFPS was Tk. (3.56) as on 
September 30, 2025 as against Tk. (1.99) as on September 30, 2024. Gross Premium decreased in Q3 2025 compared 
to Q3 2024, primarily due to the prevailing economic and market conditions in Bangladesh. The Net Operating Cash 
Flow per Share (NOCFPS) decreased due to decreased premium income in Q3 2025 compared to Q3 2024.
FEDERALINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.13 for 
July-September 2025 as against Tk. 0.21 for July-September 2024; EPS was Tk. 0.85 for January-September 2025 
as against Tk. 0.75 for January-September 2024. NOCFPS was Tk. 0.35 for January-September 2025 as against Tk. 
0.26 for January-September 2024. NAV per share was Tk. 12.79 as on September 30, 2025 and Tk. 12.94 as on 
December 31, 2024.
MERCINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.11 for 
July-September 2025 as against Tk. 0.15 for July-September 2024; EPS was Tk. 0.64 for January-September 2025 
as against Tk. 0.70 for January-September 2024. NOCFPS was Tk. 0.05 for January-September 2025 as against Tk. 
0.14 for January-September 2024. NAV per share was Tk. 17.74 as on September 30, 2025 and Tk. 19.24 as on 
December 31, 2024.
UNIONCAP: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (0.16) 
for July-September 2025 as against Tk. (1.88) for July-September 2024; Consolidated EPS was Tk. (1.76) for 
January-September 2025 as against Tk. (3.76) for January-September 2024. Consolidated NOCFPS was Tk. 2.22 for 
January-September 2025 as against Tk. 2.02 for January-September 2024. Consolidated NAV per share was Tk. 
(64.78) as on September 30, 2025 and Tk. (63.02) as on December 31, 2024. Reasons for deviation: Consolidated 
EPS for the period ended 30 September 2025 has been increased from the same period of previous year due to: i) 
Increase of recovery from loan account that resulted release of provision against loans,
REPUBLIC: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 0.40 for 
July-September 2025 as against Tk. 0.53 (restated) for July-September 2024; EPS was Tk. 1.47 for 
January-September 2025 as against Tk. 1.66 (restated) for January-September 2024. NOCFPS was Tk. (1.12) for 
January-September 2025 as against Tk. 0.52 for January-September 2024. NAV per share was Tk. 19.29 as on 
September 30, 2025 and Tk. 18.97 as on September 30, 2024.
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STANDBANKL: (Quarter 3) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
0.18 for July-September 2025 as against Tk. 0.17 for July-September 2024; Consolidated EPS was Tk. 0.52 for 
January-September 2025 as against Tk. 0.48 for January-September 2024. Consolidated NOCFPS was Tk. 8.86 for 
January-September 2025 as against Tk. 1.38 for January-September 2024. Consolidated NAV per share was Tk. 
17.14 as on September 30, 2025 and Tk. 16.75 as on September 30, 2024. 
RUPALIBANK: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. 
(3.44) for July-September 2025 as against Tk. 0.13 (restated) for July-September 2024. Consolidated EPS was Tk. 
(3.24) for January-September 2025 as against Tk. 1.02 (restated) for January-September 2024. Consolidated 
NOCFPS was Tk. 128.19 for January-September 2025 as against Tk. (43.33) (restated) for January-September 2024. 
Consolidated NAV per share was Tk. 32.17 as on September 30, 2025 and Tk. 34.97 (restated) as on December 31, 
2024. Period to period EPS decreased due to decrease in total operating income. Period to period NOCFPS increased 
due to increase of deposits.
TRUSTBANK: (Quarter 3) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
1.31 for July-September 2025 as against Tk. 1.24 for July-September 2024; Consolidated EPS was Tk. 2.67 for 
January-September 2025 as against Tk. 2.66 for January-September 2024. Consolidated NOCFPS was Tk. 45.93 for 
January-September 2025 as against Tk. 22.88 for January-September 2024. Consolidated NAV per share was Tk. 
28.30 as on September 30, 2025 and Tk. 24.81 as on September 30, 2024. Reason for deviation: NOCFPS has been 
increased due to increase of deposit from customers.
ABBANK: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (14.98) 
for July-September 2025 as against Tk. 0.03 for July-September 2024; Consolidated EPS was Tk. (34.61) for 
January-September 2025 as against Tk. 0.19 for January-September 2024. Consolidated NOCFPS was Tk. (13.09) 
for January-September 2025 as against Tk. (45.16) for January-September 2024. Consolidated NAV per share was 
Tk. (27.36) as on September 30, 2025 and Tk. 28.93 as on September 30, 2024. Reasons for deviation: EPS has been 
decreased due to decrease of interest income and non-interest income.  
EXIMBANK: (Quarter 3) As per the un-audited financial statements of the Company, Consolidated EPS was Tk. 
(2.30) for July-September 2025 as against Tk. (3.91) for July-September 2024; Consolidated EPS was Tk. (2.17) for 
January-September 2025 as against Tk. (2.77) for January-September 2024. Consolidated NOCFPS was Tk. (20.80) 
for January-September 2025 as against Tk. (16.62) for January-September 2024. Consolidated NAV per share was 
Tk. 19.54 as on September 30, 2025 and Tk. 19.24 as on September 30, 2024. Reasons for deviation: NOCFPS 
decreased mainly due to decrease in deposits from customers and higher profit expenses on deposit and borrowings.
EASTERNINS: (Quarter 3) As per the un-audited financial statements of the Company, EPS was Tk. 1.08 for 
July-September, 2025 as against Tk. 1.02 for July-September, 2024; EPS was Tk. 2.77 for January-September, 2025 
as against Tk. 2.72 for January-September, 2024. NOCFPS was Tk. 2.53 for January-September, 2025 as against Tk. 
1.39 for January-September, 2024. NAV per share was Tk. 52.02 as on September 30, 2025 and Tk. 49.85 as on 
December 31, 2024. Reasons for deviation in EPS and NOCFPS: EPS and NOCFPS have increased due to higher 
operating income and short payment of Re-Insurance Premium compared to the corresponding period of the previous 
year.
BATBC: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. 5.65 for July-September 
2025 as against Tk. 7.35 for July-September 2024; EPS was Tk. 13.34 for January-September 2025 as against Tk. 
24.49 for January-September 2024. NOCFPS was Tk. (21.70) for January-September 2025 as against Tk. 26.17 for 
Jan-Sep 2024. NAV per share was Tk. 105.22 as on Sep 30, 2025 and Tk. 106.88 as on Dec 31, 2024. Reasons for 
deviation: Earnings per share (EPS) decreased from same period last year due to sales volume decline, higher excise 
and additional cost incurred due to the Dhaka factory site closure. Net operating cash flow per share (NOCFPS) 
decreased due to lower collection from sales along with higher excise payments.
FASFIN: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (5.19) for 
July-September 2025 as against Tk. (5.41) for July-September 2024; Consolidated EPS was Tk. (14.97) for 
January-September 2025 as against Tk. (15.24) for January-September 2024. Consolidated NOCFPS was Tk. (1.01) 
for January-September 2025 as against Tk. (0.89) for January-September 2024. Consolidated NAV per share was Tk. 
(140.52) as on September 30, 2025 and Tk. (120.74) as on September 30, 2024.



51
wW‡m¤^i 2025

SBACBANK: (Quarter 3) Refer to their earlier news disseminated by CSE on 30.10.2025 regarding Un-audited 
Financial Statements, the company has further informed that consolidated EPS was Tk. 0.005 for July-September 
2025 as against Tk. 0.49 for July-September 2024.
WMSHIPYARD: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. (0.04) for 
January-March 2025 as against Tk. 0.02 for January-March 2024; EPS was Tk. (0.08) for July 2024-March 2025 as 
against Tk. 0.08 for July 2023-March 2024. NOCFPS was Tk. 1.41 for July 2024-March 2025 as against Tk. 1.79 for 
July 2023-March 2024. NAV per share was Tk. 16.41 as on March 31, 2025 and Tk. 18.24 as on March 31, 2024.
NBL: (Quarter 3) As per un-audited financial statements of the Company, Consolidated EPS was Tk. (1.44) for 
July-September 2025 as against Tk. (2.17) (restated) for July-September 2024; Consolidated EPS was Tk. (4.50) for 
January-September 2025 as against Tk. (4.15) (restated) for January-September 2024. Consolidated NOCFPS was 
Tk. (10.54) for January-September 2025 as against Tk. (11.15) for January-September 2024. Consolidated NAV per 
share was Tk. (3.38) as on September 30, 2025 and Tk. 1.15 (restated) as on December 31, 2024. Reasons for 
deviation: During the period, the bank could not book interest on some loans and advances in income account due to 
classification and non recovery.
STANDARINS: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. 0.77 for 
July-September 2025 as against Tk. 0.75 for July-September 2024; EPS was Tk. 2.05 for January-September 2025 
as against Tk. 2.03 for January-September 2024. NOCFPS was Tk. 0.61 for January-September 2025 as against Tk. 
1.07 for January-September 2024. NAV per share was Tk. 22.42 as on September 30, 2025 and Tk. 21.27 as on 
December 31, 2024.
ABB1STMF: (Quarter 3) As per un-audited financial statements of the Fund, EPU was Tk. (0.44) for 
January-March, 2025 as against Tk. (1.24) for January-March, 2024. EPU was Tk. (0.24) for July 2024-March 2025 
as against Tk. (1.20) for July 2023-March 2024. NOCFPU was Tk. 0.18 for July 2024-March 2025 as against Tk. 
0.02 for July 2023-March 2024. NAV per unit at market price was Tk. 7.83 as on March 31, 2025 and Tk. 8.07 as on 
June 30, 2024. NAV per unit at cost price was Tk. 11.54 as on March 31, 2025 and Tk. 11.37 as on June 30, 2024.
PHPMF1: (Quarter 3) As per un-audited financial statements of the Fund, EPU was Tk. (0.30) for January-March 
2025 as against Tk. (1.50) for January-March 2024; EPU was Tk. (0.07) for July 2024-March 2025 as against Tk. 
(1.48) for July 2023-March 2024. NOCFPU was Tk. 0.15 for July 2024-March 2025 as against Tk. (0.03) for July 
2023-March 2024. NAV per unit at market price was Tk. 7.45 as on March 31, 2025 and Tk. 7.52 as on June 30, 2024. 
NAV per unit at cost price was Tk. 11.21 as on March 31, 2025 and Tk. 11.08 as on June 30, 2024.
DHAKAINS: (Quarter 3) As per un-audited financial statements of the Company, EPS was Tk. 0.45 for 
July-September, 2025 as against Tk. 0.58 for July-September, 2024; EPS was Tk. 1.68 for January-September, 2025 
as against Tk. 2.08 for January-September, 2024. NOCFPS was Tk. (0.36) for January-September, 2025 as against 
Tk. 0.63 for January-September, 2024. NAV per share was Tk. 36.86 (with revaluation) and Tk. 26.22 (without 
revaluation) as on September 30, 2025 and Tk. 35.65 (with revaluation) and Tk. 25.02 (without revaluation) as on 
December 31, 2024.
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ZvwjKvfz³ †Kv¤úvwbi msL¨v  326
ZvwjKvfz³ wgDPzq¨vj dv‡Ûi msL¨v  37
ZvwjKvfz³ e‡Ûi msL¨v  16
ZvwjKvfz³ wmwKDwiwU‡Ri (GmGgB, wR wmwKDwiwUR BZ¨vw` Qvov) msL¨v  379
ZvwjKvfz³ wR wmwKDwiwUR (†UªRvwi eÛ)  msL¨v     233
ZvwjKvfz³ GmGgB-i msL¨v  19
†gvU Bmy¨K…Z †kqvi msL¨v:  (jvL)
ZvwjKvfz³ †Kv¤úvwbi †kqvi msL¨v   8,51,759
ZvwjKvfz³ wgDPzq¨vj dv‡Ûi mvwU©wd‡KU msL¨v   56,403
ZvwjKvfz³ e‡Ûi BDwbU msL¨v   2,907
ZvwjKvfz³ mKj wmwKDwiwU‡Ri †kqvi, mvwU©wd‡KU I BDwbU msL¨v   9,11,068
†gvU cwi‡kvwaZ g~jab: (†KvwU UvKv) gvwK©b Wjvi wgwjqb
ZvwjKvfz³ †Kv¤úvwbi cwi‡kvwaZ g~jab  85,149.85   6,969.78
ZvwjKvfz³ wgDPzq¨vj dv‡Ûi cwi‡kvwaZ g~jab  5,640.26   461.67
ZvwjKvfz³ e‡Ûi cwi‡kvwaZ g~jab  4,964.36   406.35
ZvwjKvfz³ mKj wmwKDwiwU‡Ri cwi‡kvwaZ g~jab  95,754.47   7,837.81
ZvwjKvfz³ ATB, SME Ges TREASURY BOND Gi cwimsL¨vbmn  me©‡gvU cwi‡kvwaZ g~jab    4,70,363.16   38,500.71
†gvU evRvi g~jab: (†KvwU UvKv) gvwK©b Wjvi wgwjqb
ZvwjKvfz³ †Kv¤úvwbi evRvi g~jab  3,16,700.62   25,922.95
ZvwjKvfz³ wgDPzq¨vj dv‡Ûi evRvi g~jab  2,393.08   195.88
ZvwjKvfz³ e‡Ûi evRvi g~jab  3,548.58   290.46
ZvwjKvfz³ mKj wmwKDwiwU‡Ri evRvi g~jab  3,22,642.28   26,409.29
ZvwjKvfz³ ATB, SME Ges TREASURY BOND Gi cwimsL¨vbmn me©‡gvU evRvi g~jab    6,94,054.88   56,810.58
†gvU evRvi †jb‡`b g~j¨: (†KvwU UvKv) gvwK©b Wjvi wgwjqb
ZvwjKvfz³ †Kv¤úvwbi †gvU †jb‡`b g~j¨  348.54   28.53
ZvwjKvfz³ wgDPzq¨vj dv‡Ûi †gvU †jb‡`b g~j¨ 0.93 0.08
ZvwjKvfz³ e‡Ûi †gvU †jb‡`b g~j¨ 0.00 0.00
ZvwjKvfz³ mKj wmwKDwiwU‡Ri †gvU †jb‡`b g~j¨ 349.48 28.61
ZvwjKvfz³ ATB, SME Ges TREASURY BOND Gi cwimsL¨vbmn me©‡gvU †jb‡`b  350.24 28.67
1 Wjvi = 122.17 UvKv
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 72718.12 (6.88) 61875.94 (14.91) 62778.04 1.46  64971.66 3.49  65192.26 78092.55  (16.52)
 13444.01 (1.81) 12514.41 (6.91) 12107.48 (3.25) 12816.29 5.85  12857.78 13691.24  (6.09)
 1203.81 (3.87) 1148.13 (4.63) 1163.49 1.34  1225.65 5.34  1210.21 1252.29  (3.36)
 34827.66 (3.09) 34002.25 (2.37) 33884.09 (0.35) 34538.37 1.93  34599.86 35939.79  (3.73)
 12952.37 (6.23) 12326.85 (4.83) 12463.04 1.10  13021.10 4.48  12887.14 13813.28  (6.70)
 3807.83 0.08  3471.38 (8.84) 3515.57 1.27  3683.62 4.78  3696.25 3804.78  (2.85)
 3161.22 (2.65) 3008.42 (4.83) 3138.83 4.34  3217.95 2.52  3182.81 3247.36  (1.99)
 5140.57 (2.17) 4899.89 (4.68) 4946.49 0.95  5160.26 4.32  5147.33 5254.68  (2.04)
 1428.20 (1.20) 1316.16 (7.84) 1389.71 5.59  1436.46 3.36  1414.82 1445.50  (2.12)
 647.61 (0.22) 535.15 (17.36) 617.70 15.42  649.87 5.21  653.67 649.06  0.71 
 5945.57 (1.49) 5785.24 (2.70) 5935.86 2.60  6111.47 2.96  6008.62 6035.54  (0.45)
 3591.18 (1.01) 3266.96 (9.03) 3219.13 (1.46) 3427.05 6.46  3389.29 3627.68  (6.57)
 47098.50 (1.28) 45849.30 (2.65) 47173.97 2.89  48433.08 2.67  48361.11 47710.95  1.36 
 410.43 (2.74) 377.29 (8.07) 383.25 1.58  421.19 9.90  415.33 421.97  (1.57)
 7853.90 (5.05) 6984.16 (11.07) 7225.04 3.45  7733.02 7.03  7626.29 8271.76  (7.80)
 9407.75 (3.37) 8476.32 (9.90) 8834.37 4.22  9340.52 5.73  9185.06 9735.78  (5.66)
 1776.56 (0.81) 1717.44 (3.33) 1725.85 0.49  1766.22 2.34  1757.57 1790.99  (1.87)
 14765.61 (2.10) 14489.61 (1.87) 14660.83 1.18  14848.37 1.28  14763.45 15081.62  (2.11)
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wmGmB evRvi MwZcÖK…wZ : wW‡m¤^i 2024-b‡f¤^i  2025

wW‡m¤^i '24  20 497.57  1,37,468.48  24.88  6,873.42   6,96,238.37   4,54,698.42   0.07  14473.35 11986.09 8813.31 1111.94 933.23 2017.30
Rvbyqvwi '25 22 376.09  68,443.17  17.09  3,111.05   6,93,142.69   4,55,573.42   0.05  14294.08 11868.19 8700.98 1096.72 923.03 2095.75
†deªæqvwi '25 20 260.24  56,411.35  13.01  2,820.57   7,05,213.26   4,63,978.67   0.04  14633.01 11925.87 8868.30 1113.00 946.71 2103.77
gvP© '25 19 132.38  47,907.93  6.97  2,521.47   7,02,003.08   4,66,478.67   0.02  14541.35 12027.98 8842.96 1113.41 942.17 2080.10
GwcÖj '25 18 171.99  58,037.70  9.56  3,224.32   6,87,731.49   4,68,909.16   0.03  13805.32 11673.50 8428.55 1065.89 897.98 1983.61
†g '25 22 208.07  71,967.06  9.91  3,427.00   6,74,398.84   4,74,300.32   0.03  13051.80 11029.76 7965.07 1006.45 846.06 1936.01
Ryb '25 16 348.08  77,824.24  21.75  4,864.01   6,91,192.82   4,78,748.78   0.05  13438.38 11550.92 8223.00 1038.62 864.66 1954.69
RyjvB '25 21 305.96 92099.73 14.57  4,385.70   7,26,023.75   4,78,299.61   0.04  15202.39 13481.65 9325.75 1186.02 948.19 1959.44
AvM÷ '25 20 405.18 174642.05 20.26  8,732.00   7,34,253.49   4,77,112.11   0.06  15589.69 13778.3814 9585.60 1185.8516 983.17 1893.7636
†m‡Þ¤^i '25 22 358.43  80,300.52  16.29  3,650.01   7,20,420.60   4,75,314.10   0.05  15079.99 13108.2086 9264.56 1142.7407 955.21 1913.19
A‡±vei '25 20 302.32  46,673.24  15.12  2,333.66   6,98,703.63   4,71,186.74   0.04  14286.06 12651.3419 8813.36 1089.7653 898.92 1945.54
b‡f¤^i '25 21 350.24  80,089.85  16.68  3,813.80   6,94,054.88   4,70,363.16   0.05  13976.39 12380.787 8609.67 1074.6245 878.18 1629.85
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wmGmB LvZwfwËK evRvi wb‡`©kK 

 wmGmB evRvi MwZcÖK…wZ

b‡f¤^i
2025

A‡±vei
2025

b‡f¤^i
2025

A‡±vei
2025

1 Rxebexgv - - - 2.96 2.48  19.35
2 mvaviY exgv 13.16 14.08  (6.53) 3.49 3.26  7.06
3 e¯¿wkí 13.46 14.26  (5.61) 3.34 3.20  4.37
4 Jla I imvqb 12.62 13.08  (3.52) 3.69 3.57  3.36
5 Lv`¨ I Avbylw½K 21.91 23.67  (7.44) 1.00 0.92  8.70
6 wm‡g›U 13.50 13.87  (2.67) 3.21 3.12  2.88
7 cÖ‡KŠkj 10.67 11.02  (3.18) 3.96 3.87  2.33
8 Pvgov wkí 34.53 33.58  2.83  1.24 1.28  (3.13)
9 †mev 10.54 10.91  (3.39) 4.23 4.11  2.92
10 KvMR I gy`ªY wkí 49.30 50.19  (1.77) 1.82 1.79  1.68
11 R¡vjvwb I kw³ 2.42 2.41  0.41  1.55 1.51  2.65
12 wgDPzqvj dvÛ - -  -  11.08 10.34  7.16
13 e¨vswKs 7.31 6.99  4.58  5.28 5.86  (9.90)
14 wmivwgKm& 82.52 84.12  (1.90) 2.84 2.79  1.79
15 Z_¨ †hvMv‡hvM I cÖhyw³ 14.99 17.51  (14.39) 2.26 2.09  8.13
16 wjwRs A¨vÛ dvBb¨vÝ 14.51 15.34  (5.41) 3.61 3.41  5.87
17 †UwjKwgDwb‡Kkb 12.12 12.41  (2.34) 4.26 4.18  1.91
18 wewea 7.95 8.04  (1.12) 3.49 3.42  2.05
19 K‡c©v‡iU eÛ - -  -  7.03 7.13  (1.40)

wmGmB mvwe©K †kqvi g~j¨m~PK 30/11/25  13,976.39   14,286.06   (2.17)  (309.66)  14,313.57   13,326.83
wmGmB-30 g~j¨m~PK 30/11/25  12,380.79   12,651.34   (2.14)  (270.55)  12,671.13   12,119.88
wmGmwmG· m~PK 30/11/25  8,609.67   8,813.36   (2.31)  (203.69)  8,826.17   8,268.08
wmGmB 50 †eÂgvK© g~j¨m~PK 30/11/25  1,074.62   1,089.77   (1.39)  (15.14)  1,090.47   1,041.43
wmGmB kwiqvn& g~j¨m~PK  30/11/25  878.18   898.92   (2.31)  (20.74)  898.29   840.30
wmGmB Gm  Gg B m~PK  30/11/25  1,629.85   1,945.54   (16.23)  (315.69)  1,946.44   1,529.28
†gvU †jb‡`bK…Z UvKv (†KvwU UvKv)  350.24   302.32   15.85   47.92   28.70   4.77
ˆ`wbK Mo †jb‡`bK…Z UvKv (‡KvwU UvKv) 16.68 15.12  10.35   1.56
†gvU †jb‡`bK…Z UvKv (gvwK©b Wjvi wgwjqb) 28.67 24.73  15.93   3.94
†gvU †jb‡`bK…Z †kqvi ('000) 80089.85 46673.24  71.60   33,416.62   13,138   1,307
ˆ`wbK Mo †jb‡`bK…Z †kqvi ('000) 3813.80 2333.66  63.43   1,480.14
KbUªv± msL¨v  25,551   29,543   (13.51)  (3,992.00)  1,803   903
evRvi g~jab (‡KvwU UvKv)  6,94,054.88   6,98,703.63   (0.67)  (4,648.75)
evRvi g~jab (gvwK©b Wjvi wgwjqb)  56,810.58   57,158.35   (0.61)  (347.77)
cwi‡kvwaZ g~jab (‡KvwU UvKv)  4,70,363.16   4,71,186.74   (0.17)  (823.58)
cwi‡kvwaZ g~jab (gvwK©b Wjvi wgwjqb)  38,500.71   38,546.04   (0.12)  (45.33)
gv‡K©U wcB AbycvZ 30/11/25 11.65 9.34  24.82   2.32
K¨vk wWwf‡WÛ Cì 30/11/25 4.41 4.36  1.10   0.05
evRvi gyjab Uz wRwWwc % 12.22 12.30  (0.67)  (0.08)

A‡±vei
2025

b‡f¤^i
2025
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 LvZwfwËK cwimsL¨vb 

wmGmB GmGgB †evW© 

1 Rxebexgv 15 3.96  82,89,10,551   0.91   8,28,91,05,510  0.87  45,27,84,89,480  1.40  16,53,259   2.07   10,73,79,983.40   3.07   641   2.51
2 mvaviY exgv 39 10.29  2,06,69,66,803   2.27   20,66,96,68,030  2.16  75,73,98,57,184  2.35  34,80,757   4.36   22,50,42,905.00   6.44   726   2.84
3 emÖwkí 53 13.98  7,15,07,07,766   7.85   71,50,70,77,660  7.47  1,02,32,53,05,377  3.17  60,84,259   7.62   12,67,54,044.20   3.63   2,726   10.68
4 Jla I imvqb 33 8.71  5,31,06,28,375   5.83   53,10,62,83,750  5.55  5,63,89,59,53,442  17.48  58,54,262   7.33   1,42,03,12,036.30   40.64   2,931   11.48
5 Lv`¨ I Avbylw½K 14 3.69  99,99,88,933   1.10   9,99,98,89,330  1.04  61,29,16,99,787  1.90  22,24,335   2.79   27,39,49,478.10   7.84   1,066   4.17
6 wm‡g›U 7 1.85  1,62,35,49,399   1.78   15,97,54,26,103  1.67  89,91,16,61,076  2.79  4,88,161   0.61   2,23,05,203.90   0.64   194   0.76
7 cÖ‡KŠkj 36 9.50  5,02,63,92,174   5.52   50,26,39,21,740  5.25  2,50,51,30,79,441  7.76  33,48,235   4.19   7,20,23,299.90   2.06   3,067   12.01
8 Pvgov wkí 6 1.58  27,26,35,289   0.30   2,72,63,52,890  0.28  22,05,19,40,553  0.68  1,61,226   0.20   36,31,552.10   0.10   263   1.03
9 †mev 8 2.11  2,32,43,98,985   2.55   23,24,39,89,850  2.43  54,00,55,84,023  1.67  8,81,115   1.10   2,77,95,503.30   0.80   1,126   4.41
10 KvMR I gy`ªY wkí 8 2.11  43,31,13,777   0.48   4,33,11,37,770  0.45  24,10,51,72,282  0.75  4,54,315   0.57   3,59,68,511.80   1.03   966   3.78
11 R¡vjvwb I kw³ 21 5.54  6,44,36,33,915   7.07   64,43,63,39,150  6.73  2,74,01,62,39,133  8.49  27,46,250   3.44   22,55,99,548.30   6.46   2,563   10.04
12 wgDPzqvj dvÛ 37 9.76  5,64,02,62,254   6.19   56,40,26,22,540  5.89  23,93,07,83,246  0.74  19,80,234   2.48   93,08,673.70   0.27   421   1.65
13 e¨vswKs 30 7.92  36,78,34,93,928   40.37   3,67,83,49,39,280  38.41  6,47,17,43,97,413  20.06  3,80,42,455   47.65   19,36,99,416.00   5.54   3,151   12.34
14 wmivwgKm& 5 1.32  75,53,88,816   0.83   7,55,38,88,160  0.79  17,22,98,59,784  0.53  3,14,211   0.39   68,34,634.90   0.20   468   1.83
15 Z_¨ †hvMv‡hvM I cÖhyw³ 11 2.90  77,10,32,211   0.85   7,71,03,22,110  0.81  22,43,75,79,628  0.70  6,23,880   0.78   1,55,96,985.70   0.45   1,017   3.98
16 wjwRs A¨vÛ dvBb¨vÝ 22 5.80  5,26,91,56,569   5.78   52,69,15,65,690  5.50  85,33,10,64,753  2.64  15,03,057   1.88   1,70,79,024.08   0.49   1,019   3.99
17 †UwjKwgDwb‡Kkb 3 0.79  6,77,52,71,760   7.44   67,75,27,17,600  7.08  5,50,14,61,71,158  17.05  6,49,886   0.81   2,28,06,293.10   0.65   1,203   4.71
18 wewea 15 3.96  2,34,05,85,440   2.57   23,40,58,54,400  2.44  2,81,55,21,43,267  8.73  93,50,957   11.71   68,86,51,733.10   19.71   1,982   7.76
19 K‡c©v‡iU eÛ 16 4.22  29,07,11,599   0.32   49,64,36,47,300  5.18  35,48,57,92,915  1.10  690   0.00   43,610.00   0.00   3   0.01
†gvU 379 100  91,10,68,28,544   100   9,57,54,47,48,863  100  32,26,42,27,73,940  100  7,98,41,544   100.0   3,49,47,82,436.88  100  25,533   100

১ APEX WEAVING & FINISHING MILLS 0 0  -     5.00   19,42,50,000 
২ MAMUN AGRO PRODUCTS LIMITED 2 211900  47,80,720.00   14.00   70,00,00,000 
৩ STAR ADHESIVES LIMITED 0 0  -     102.30   2,04,60,00,000 
৪ BD PAINTS LIMITED 0 0  -     28.50   1,76,70,00,000 
৫ AL-MADINA PHARMACEUTICALS LTD. 0 0  -     31.20   63,64,80,000 
৬ BENGAL BISCUITS LIMITED 0 0  -     48.00   38,10,24,000 
৭ ACHIA SEA FOODS LIMITED 0 0  -     41.00   1,53,16,09,694 
৮ AGRO ORGANICA PLC 0 0  -     10.00   43,30,00,000 
৯ NIALCO ALLOYS LIMITED 0 0  -     17.20   49,02,00,000 
১০ WONDERLAND TOYS LIMITED 0 0  -     18.90   18,90,00,000 
১১ MOSTAFA METAL INDUSTRIES LTD. 0 0  -     5.20   25,40,46,000 
১২ MK FOOTWEAR PLC 0 0  -     57.80   2,76,55,68,160 
১৩ CRAFTSMAN FOOTWEAR N ACCES LTD 13 11154  3,20,460.70   28.00   78,40,00,000 
১৪ WEB COATS PLC. 0 0  -     10.40   34,33,46,640 
১৫ ORYZA AGRO INDUSTRIES LIMITED 1 250  2,050.00   8.20   56,65,21,600 
১৬ MASTER FEED AGROTECH LIMITED 0 0  -     4.10   27,53,17,050 
১৭ KRISHIBID FEED LIMITED 0 0  -     8.40   41,58,00,000 
১৮ KRISHIBID SEED LIMITED 0 0  -     6.40   19,20,00,000 
১৯ HIMADRI LIMITED 0 0  -     651.70   1,71,07,12,500 

*Dc‡ii Ô‡gvUÕ-Gi mvwii msL¨vq I UvKvi A‡¼ GwUwe, GmGgB Ges †UªRvwi e‡Ûi mswkøó cwimsL¨vb AšÍf©y³ nqwb|
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1 MÖvgxY‡dvb wjwg‡UW  37,808.40
2 ¯‹qvi dvg©vwmDwUK¨vjm wcGjwm  18,172.25
3 iwe AvwRqvUv wcGjwm  14,770.97
4 weªwUk A¨v‡gwiKvb †Uve¨v‡Kv evsjv‡`k   13,564.80
5 eª¨vK e¨vsK wcGjwm  13,339.21
6 IqvjUb nvB-†UK BÛvw÷ªR wcGjwm  12,419.15
7 †ew·g‡Kv wjwg‡UW  10,394.46
8 g¨vwi‡Kv evsjv‡`k wjwg‡UW  8,662.50
9 evR©vi †cB›Um& evsjv‡`k wjwg‡UW  6,890.06
10 BDbvB‡UW cvIqvi †Rbv‡ikb A¨vÛ wWw÷ªweDkb †Kv¤úvwb  6,585.34
11 jvdvR©‡nvjwmg evsjv‡`k wcGjwm   6,004.30
12 Bmjvgx e¨vsK evsjv‡`k wcGjwm   5,940.87
13 †ew·g‡Kv dvg©vwmDwUK¨vjm wjwg‡UW  4,898.31
14 WvP-evsjv e¨vsK wcGjwm  3,789.47
15 c~evjx e¨vsK wcGjwm  3,709.09
16 wmwU e¨vsK wcGjwm  3,681.36
17 B÷vb© e¨vsK wcGjwm  3,638.45
18 Bb‡f÷‡g›U K‡c©v‡ikb Ad evsjv‡`k  3,390.98
19 cÖvBg e¨vsK wcGjwm  3,307.68
20 †gvwej hgybv evsjv‡`k  BÛvw÷ªR wcGjwm  2,936.29

1 Iwiqb BbwdDkb wjwg‡UW  97.61
2 Lvb eªv`vm© wcwc DB‡fb e¨vM BÛv÷ªxR  66.41
3 ¯‹qvi dvg©vwmDwUK¨vjm wcGjwm  36.19
4 wmwU Bbmy¨‡iÝ wcGjwm  19.17
5 cÙv A‡qj wcGjwm  17.43
6 dvBb dzWm wjwg‡UW  17.43
7 †ZŠwdKv dzWm  A¨vÛ jv‡f‡jv  AvBmwµg  8.92
8 b¨vkbvj e¨vsK wjwg‡UW  8.67
9 mvbjvBd BÝy‡iÝ wjwg‡UW  5.97
10 GWfvÝW K¨vwg‡Kj BÛvw÷ªR wcGjwm  4.38
11 mxg‡U· BÛv÷ªxR wcGjwm  3.94
12 †Wvwg‡bR w÷j wewìs wm‡÷g  2.97
13 DËiv e¨vsK wcGjwm|  2.91
14 cÖMwZ jvBd BÝy‡iÝ wcGjwm  2.75
15 c¨vivgvD›U †U·UvBj wcGjwm  2.68
16 ¯‹qvi †U·UvBj wcGjwm  2.35
17 iwe AvwRqvUv wcGjwm  1.80
18 mvwgU A¨vjvB‡qÝ †cvU© wjwg‡UW  1.68
19 weKb dvg©vwmDwUK¨vjm wcGjwm  1.57
20 wcÖwgqvi wm‡g›U wgjm wcGjwm  1.40

(†KvwU UvKv)
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kxl© mwµq †UªK †nvìvim&
Sl.
No.

TOP TREC
HOLDER NUMBER TOP TREC HOLDER NAME Sl.

No.
TOP TREC

HOLDER NUMBER TOP TREC HOLDER NAME Sl.
No.

TOP TREC
HOLDER NUMBER TOP TREC HOLDER NAME

1 121013 BRAC EPL STOCK BROKERAGE LTD.
2 121092 SQUARE SECURITIES MANAGEMENT LTD.
3 121152 NRBC BANK SECURITIES LTD.
4 121133 CITY BROKERAGE LIMITED
5 121091 LANKABANGLA SECURITIES LTD.
6 121015 UCB STOCK BROKERAGE LIMITED
7 121101 AB SECURITIES LIMITED
8 121053 ROYAL CAPITAL LTD.
9 121159 NLI SECURITIES LTD.
10 121149 BANK ASIA SECURITIES LTD.
11 121140 MERCANTILE BANK SECURITIES LIMITED
12 121054 MERCHANT SECURITIES LTD.
13 121021 EBL SECURITIES LIMITED
14 121150 MTB SECURITIES LTD.
15 121043 UNITED FINANCIAL TRADING COMPANY LTD.
16 121068 SHANTA SECURITIES LTD.
17 121080 INTERNATIONAL LEASING SECURITIES LTD.
18 121005 ISLAND SECURITIES LIMITED
19 121103 MONA FINANCIAL CONSULTANCY & SECURITIES LTD.
20 121027 BE RICH LIMITED
21 121042 REMONS INVESTMENT & SECURITIES LTD.
22 121141 PRIME BANK SECURITIES LTD.
23 121038 S.R CAPITAL LIMITED
24 121058 EASTERN SHARES & SECURITIES LTD.
25 121036 VANGUARD SHARES & SECURITIES LTD.
26 121139 AIBL CAPITAL MERKET SERVICES LTD.
27 121119 IDLC SECURITIES LTD.
28 121050 MIRPUR SECURITIES LIMITED
29 121003 MEENHAR SECURITIES LIMITED
30 121112 LOTUS SHARES & SECURITIES LTD.
31 121037 HILLCITY SECURITIES LIMITED
32 121034 PIONEER SHARES & SECURITIES LTD.
33 121062 PRUDENTIAL CAPITAL LIMITED
34 121145 PRIME ISLAMI SECURITIES LTD.
35 121084 SKYS SECURITIES LIMITED
36 121114 HASSAN SHARES & SECURITIES LTD.
37 121011 FIRST CAPITAL SECURITIES LTD.
38 121012 NBL SECURITIES LTD.
39 121067 SUPER SHARES & SECURITIES LTD.
40 121143 PREMIER BANK SECURITIES LTD.
41 121059 RELIANCE SECURITIES CONSULTANTS LTD.
42 121019 NORTH WEST SECURITIES LIMITED
43 121142 SIBL SECURITIES LTD.
44 121022 SALTA CAPITAL LIMITED
45 121120 WESTERN SECURITY INVESTMENT MANAGEMENT LTD.
46 121014 STOCK & SECURITY LINKWAY LTD.
47 121031 PHP STOCKS & SECURITIES LTD.

48 121116 MEGACITY SECURITIES LIMITED
49 121093 HOLY CITY SECURITIES LIMITED
50 121045 ZATL SECURITIES LIMITED
51 121110 STARPORT SECURITIES LIMITED
52 121085 GALAXY CAPITAL LIMITED
53 121065 SOLEX SECURITIES LIMITED
54 121147 JAMUNA BANK SECURITIES LIMITED
55 121073 CHOWDHURY SECURITIES LIMITED
56 121032 AA SECURITIES LIMITED
57 121046 HEFAZATUR RAHMAN & CO. LIMITED
58 121096 INTERNATIONAL SECURITIES COMPANY LTD.
59 121117 HALLMARK SECURITIES LTD
60 121079 CENTURY SECURITIES LIMITED
61 121004 SOUTH ASIA SECURITIES LIMITED
62 221061 CMSL SECURITIES LTD.
63 121131 PAROM SECURITIES LTD.
64 121076 SOHEL SECURITIES LIMITED
65 121023 AZIM SECURITIES LIMITED
66 121035 MASCO SHARES & SECURITIES LTD.
67 121074 RAJA SECURITIES LIMITED
68 121006 CHITTAGONG CAPITAL LTD.
69 121016 ADAMS SECURITIES LTD.
70 121089 D.N. SECURITIES LIMITED
71 121132 NCCB SECURITIES & FINANCIAL SERVICES LTD.
72 121146 ISLAMI BANK SECURITIES LTD.
73 121029 NIZAMS SHARES & SECURITIES LTD.
74 121001 ALPHA SECURITIES LIMITED.
75 1210 24 UTTARA EXCHANGE & SECURITIES LTD.
76 121109 SANMAR CAPITAL MANAGEMENT LTD.
77 121070 AHMED SECURITIES SERVICES LTD
78 121121 JESCO CAPITAL MANAGEMENT LTD.
79 121128 AMIN SECURITIES CONSULTANTS LTD.
80 121134 SHAHJALAL ISLAMI BANK SEC.LTD.
81 121113 CORDIAL SECURITIES LIMITED
82 121083 ABACUS SECURITIES LIMITED
83 121002 ISPI SECURITIES LIMITED
84 121124 CONFIDENCE EQUITIES LIMITED
85 121030 JIC SECURITIES LIMITED
86 121060 CHITTAGONG SHARES & SECURITIES LTD.
87 121098 EIC SECURITIES LIMITED
88 121049 IMPEL SHARES & SECURITIES LTD.
89 121017 BROTHERS SECURITIES & SERVICES LTD.
90 121115 VANTAGE SECURITIES LIMITED
91 121063 ASSOCIATED CAPITAL SECURITIES LTD.
92 121129 MUNTAHA SHARES & CAPITAL LTD.
93 121009 TSI SECURITIES LIMITED
94 121047 KISHWAR SECURITY INVESTMENT LTD.

95 121051 MKM SECURITIES LIMITED
96 121077 BRB SECURITIES LTD.
97 121066 HR SECURITIES AND INVESTMENTS LTD.
98 121052 E-SECURITIES LIMITED
99 121087 PURABI SECURITIES LTD.
100 121094 INTER CONTINENTAL SECURITIES LTD.
101 121010 SAYA SECURITIES LIMITED
102 121144 DHAKA SECURITIES LTD.
103 121125 S.N. SECURITIES LIMITED
104 121008 BRITISH BENGAL SECURITIES LTD.
105 121123 FAR EAST SHARES & SECURITIES LTD.
106 121055 PRIME FINANCIAL CONSTS & EQUTIES LTD.
107 121155 RAHMAN EQUITY MANAGEMENT LTD.
108 121039 CAPITAL MANAGEMENT LIMITED
109 121020 SECURE CAPITAL LIMITED
110 121040 BASE CAPITAL LTD.
111 121007 A.K. KHAN SECURITIES LIMITED
112 121126 FOREMOST SECURITIES LTD.
113 121018 B.K. CAPITAL MANAGEMENT LIMITED
114 121148 ONE SECURITIES LIMITED
115 121064 PLATINUM SECURITIES LIMITED
116 121127 SMART SHARES & SECURITIES LTD.
117 121078 BDBL Securities Ltd.
118 121028 RAK CAPITAL LIMITED
119 121151 PADMA BANK SECURITIES LTD.
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†jb‡`‡b kxl© LvZ

ˆ`wbK Mo †jb‡`‡b kxl© 20 wmwKDwiwUR

1 BANKING 3151 BANKING 38042455 PHARMA & CHEMICAL 142.42
2 ENG & ELECTRICAL 3067 MISCELLANEOUS 9351207 MISCELLANEOUS 68.87
3 PHARMA & CHEMICAL 2933 TEXTILE & CLOTHING 6084259 FOODS & ALLIED 27.39
4 TEXTILE  & CLOTHING 2726 PHARMA & CHEMICAL 6066162 ENERGY 22.56
5 ENERGY 2563 GENERAL INSURANCE 3480757 GENERAL INSURANCE 22.50
6 MISCELLANEOUS 1983 ENG & ELECTRICAL 3348235 BANKING 19.46
7 TELECOMMUNICATION 1203 ENERGY 2746250 TEXTILE & CLOTHING 12.68
8 SERVICES  & PROPERTY 1126 FOODS & ALLIED 2224335 LIFE INSURANCE 10.74
9 FOODS  & ALLIED 1066 MUTUAL FUNDS 1980234 ENG & ELECTRICAL 7.20
10 LEASING & FINANCE 1019 LIFE INSURANCE 1653259 PAPERS & PRINTING 3.60
11 ICT 1017 LEASING & FINANCE 1503057 SERVICES & PROPERTY 2.78
12 PAPERS  & PRINTING 966 SERVICES & PROPERTY 881115 TELECOMMUNICATION 2.28
13 GENERAL INSURANCE 726 TELECOMMUNICATION 649886 CEMENT 2.23
14 LIFE INSURANCE 641 ICT 623880 LEASING & FINANCE 1.71
15 CERAMIC 468 CEMENT 488161 ICT 1.56
16 MUTUAL FUNDS 421 PAPERS & PRINTING 454315 MUTUAL FUNDS 0.93
17 LEATHR  & FOOTWEAR 276 CERAMIC 314211 CERAMIC 0.68
18 CEMENT 194 LEATHR &FOOTWEAR 172380 LEATHR & FOOTWEAR 0.40
19 CORPORATE BOND 3 TREASURY BOND 25000 TREASURY BOND 0.26
20 TREASURY BOND 2 CORPORATE BOND 690 CORPORATE BOND 0.00

1 ROBI AXIATA PLC. 47 NATIONAL BANK LIMITED 1573250 ORION INFUSION LIMITED 4.65
2 ORION INFUSION LIMITED 41 KHAN BROTHERS PP WOVEN BAG IND 451113 KHAN BROTHERS PP WOVEN BAG IND 3.32
3 BRITISH AMERICAN TOBACCO BD CO 33 CITY INSURANCE PLC. 203226 SQUARE PHARMACEUTICALS PLC. 1.81
4 BARAKA PATENGA POWER LIMITED 33 SUNLIFE INSURANCE COMPANY LTD. 130783 FINE FOODS LIMITED 1.58
5 SQUARE PHARMACEUTICALS PLC. 27 ORION INFUSION LIMITED 121695 CITY INSURANCE PLC. 1.47
6 KHAN BROTHERS PP WOVEN BAG IND 27 IFIC BANK PLC 110064 PADMA OIL PLC. 1.16
7 ANWAR GALVANIZING LIMITED 24 MAMUN AGRO PRODUCTS LIMITED 105950 SUNLIFE INSURANCE COMPANY LTD. 0.66
8 GOLDEN SON LIMITED 22 SQUARE PHARMACEUTICALS PLC. 87247 TAUFIKA FDS N LOVELLO ICECREAM 0.50
9 BD SHIPPING CORPORATION 22 RING SHINE TEXTILES LTD. 84581 NATIONAL BANK LIMITED 0.48
10 DRAGON SWEATER N SPINNING LTD. 19 SQUARE TEXTILES PLC. 75084 SQUARE TEXTILES PLC. 0.39
11 AB BANK PLC. 17 DOMINAGE STEEL BUILDING SYSTEM 73668 ADVANCED CHEMICAL INDUSTRIES PLC. 0.34
12 CITY BANK PLC. 17 UTTARA BANK PLC. 69108 MAMUN AGRO PRODUCTS LIMITED 0.24
13 EGENERATION PLC. 16 SIMTEX INDUSTRIES PLC. 64681 PREMIER CEMENT MILLS PLC 0.23
14 MONOSPOOL BANGLADESH PLC 16 TAUFIKA FDS N LOVELLO ICECREAM 64046 02Y BGTB 04/06/2027 0.20
15 SHAHJIBAZAR POWER CO. LTD. 15 ONE BANK PLC. 61930 SIMTEX INDUSTRIES PLC. 0.20
16 TRUST ISLAMI LIFE INSURANCE LT 15 PADMA OIL PLC. 59605 Pragati Life Insurance PLC. 0.20
17 RING SHINE TEXTILES LTD. 14 UNITED COMMERCIAL BANK PLC 58131 PARAMOUNT INSURANCE PLC. 0.19
18 SEA PEARL BEACH RESORT N SPA L 14 AB BANK PLC. 57258 PARAMOUNT TEXTILE PLC 0.18
19 LANKABANGLA FINANCE PLC. 14 MBL 1ST MUTUAL FUND 55642 DOMINAGE STEEL BUILDING SYSTEM 0.16
20 UTTARA BANK PLC. 13 PREMIER CEMENT MILLS PLC 54847 BEACON PHARMACEUTICALS PLC 0.16
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1g mßvn
b‡f¤^i 02-06, 2025

2q mßvn
b‡f¤^i 09-13, 2025

3q mßvn
b‡f¤^i 16-20, 2025

4_© mßvn
b‡f¤^i 23-27, 2025

***All trades included.

wmGmBGmGgBG·

(wewjqb UvKv)

mßvn wfwËK evRvi cÖeYZv

 5 5 5 5 
 971.97 803.59 467.73 1109.28  
 -1.07 -17.32 -41.79 137.16 
 194.39 160.72 93.55 221.86 
       
 14.40 9.88 27.62 26.51 
 13.05 -31.39 179.57 -4.01 
       
 6436 5332 5592 7008  
 2.91 -17.15 4.88 25.32 
          

 73.58 79.30 73.22 61.78 
 25.28 20.04 16.04 33.39 
 0.50 0.00 0.00 0.02 
 0.64 0.65 10.74 4.8 
       

 379 379 379 379 
 300 272 275 297 
 67 29 196 245 
 212 236 68 42 
 21 7 11 10 
 79 107 104 82 
       

 14286.06 13958.53 13401.21 13642.13  
 13958.53 13401.21 13642.13 14037.25 
 -2.29 -3.99 1.80 2.90 
       

 12651.34 12413.11 12175.74 12167.57  
 12413.11 12175.74 12167.57 12427.52 
 -1.88 -1.91 -0.07 2.14 
       

 8813.36 8615.58 8318.95 8418.62  
 8615.58 8318.95 8418.62 8642.37 
 -2.24 -3.44 1.20 2.66 
       

 1089.77 1070.35 1046.21 1055.51  
 1070.35 1046.21 1055.51 1077.49 
 -1.78 -2.26 0.89 2.08 
       

 898.92 874.97 844.26 861.66  
 874.97 844.26 861.66 881.72 
 -2.66 -3.51 2.06 2.33 
       

 1945.54 1945.02 1724.4 1533.21  
 1945.02 1724.4 1533.21 1629.85 
 -0.03 -11.34 -11.09 6.30 
       

 6921.31 6825.58 6868.33 6970.84  
 -0.94 -1.38 0.63 1.49 
 56653.07 55869.51 56219.42 57058.54 
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21016 Mªvgxb Iqvb : ¯‹xg Uy wgDt dvÛ A¨v‡mU GÛ Bb‡fó‡g›U g¨v‡bR‡g›U 09/02/28
  mvwf©‡mm Ad evsjv‡`k wj: 
21017 cªvBg dvBb¨vÝ 1g wgDt dvÛ AvBwmwe 03/14/29

21018 BweGj 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 08/18/29

21019 AvBwmwe GGgwmGj 2q wgDt dvÛ AvBwmwe 10/25/29

21020 AvBwmwe Gg‡cøvBR †cªvwf‡W›U wgDt dvÛ :  ¯‹xg Iqvb AvBwmwe 01/09/30

21021 Uªvó e¨vsK 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 01/26/30
21022 cªvBg e¨vsK 1g AvBwmwe GGgwmGj wgDt dvÛ AvBwmwe 01/24/30

21023 wWweGBP 1g wgDt dvÛ GjAvi †Møvevj evsjv‡`k 02/06/30

21024 AvBGdAvBwm e¨vsK 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 03/31/30

21025 wdwb· wdb¨vÝ 1g wgDt dvÛ AvBwmwe A¨v‡mU g¨v‡bR‡g›U 05/03/30

21026 AvBwmwe GGgwmGj 3q GbAviwe wgDt dvÛ AvBwmwe A¨v‡mU g¨v‡bR‡g›U 05/19/30

21027 dv÷© RbZv e¨vsK wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 09/19/30

21028 Mªxb †Wëv wgDt dvÛ GjAvi †Møvevj evsjv‡`k 09/27/30

21029 ccyjvi jvBd 1g wgDt dvÛ AvBwmwe A¨v‡mU g¨v‡bR‡g›U 10/18/30

21030 AvBGdAvBGj BmjvwgK 1g wgDt dvÛ AvBwmwe A¨v‡mU g¨v‡bR‡g›U 11/10/30

21031 wcGBPwc 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 11/24/30

21032 GAvBweGj 1g BmjvwgK wgDt dvÛ GjAvi †Møvevj evsjv‡`k 01/09/31

21033 GgweGj 1g BmjvwgK wgDt dvÛ GjAvi †Møvevj evsjv‡`k 02/07/31

21035 BweGj GbAviwe 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 05/15/31

21036 "wijv‡qÝ Iqvb" wgDt dvÛ A¨v‡mU GÛ Bb‡fó‡g›U  07/07/31
  g¨v‡bR‡g›U mvwf©‡mm Ad evsjv‡`k wj: 

21037 GjAvi †Møvevj wewW 1g wgDt dvÛ GjAvi †Møvevj evsjv‡`k 09/18/31

21038 Gwe e¨vsK 1g wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 01/10/32
21040 dv÷© evsjv‡`k wd·W& BbKvg wgDt dvÛ ‡iBm g¨v‡bR‡g›U wcwmGj 02/21/32

21041 GbwmwmweGj 1g wgDt dvÛ GjAvi †Møvevj evsjv‡`k 05/23/32

21042 AvBwmwe GGgwmGj †mvbvjx e¨vsK wjt 1g wgDt dvÛ AvBwmwe 01/06/33
21043 Gw·g e¨vsK 1g wgDt dvÛ AvBwmwe 06/26/33

21044 Gwkqvb UvBMvi mÜvbx jvBd †Mªv_ dvÛ Gwkqvb UvBMvi K¨vwcUvj 03/31/25
  cvU©bvim& A¨v‡mU g¨v‡bR‡g›U wj: 

21045 SEML †jKPvi BKz¨BwU g¨v‡bR‡g›U dvÛ ÷ª¨v‡UwRK BKz¨BwU g¨v‡bR‡g›U wjwg‡UW 01/14/26

21046 f¨vbMvW© AML BD dvBb¨vÝ wgDPyqvj dvÛ Iqvb f¨vbMvW© A¨v‡mU g¨v‡bR‡g›U wjwg‡UW (VAML) 01/17/26

21047 f¨vbMvW© AML iƒcvwj e¨vsK e¨vjvÝW& dvÛ AvBwmwe 12/05/26

21048 CAPM  BDBL wgDPyqvjdvÛ Iqvb AvBwmwe 01/12/27

21049 SEML IBBL kwiqvn& dvÛ ÷ª¨v‡UwRK BKz¨BwU g¨v‡bR‡g›U wjwg‡UW 01/24/27
21050 ICB AMCL dv÷© AMªYx e¨vsK wgDPyqvj dvÛ AvBwmwe 10/08/27

21051 CAPM IBBL BmjvwgK wgDPyqvj dvÛ AvBwmwe 03/05/28
21052 SEML FBSL †Mªv_ dvÛ  ÷ª¨v‡UwRK BKz¨BwU g¨v‡bR‡g›U wjwg‡UW 02/05/29
21053 ICB AMCL CMSF †Mv‡ìb Rywewj wgDPyqvj dvÛ ICB Asset Management Co. Ltd. (ICB AMCL) 21/09/32

21054 CAPITEC MªvgxY e¨vsK †Mªv_ dvÛ CAPITEC Asset Management Company Limited 09/10/33

27 b‡f¤^i 2025 10.56 15.77  11.50   (27.08) 0.73

27 b‡f¤^i 2025 11.22 8.49  18.80   121.44  2.21

27 b‡f¤^i 2025 11.12 6.43  3.90   (39.35) 0.61

27 b‡f¤^i 2025 13.56 8.50  5.10   (40.00) 0.60

27 b‡f¤^i 2025 12.05 7.55  3.70   (50.99) 0.49

27 b‡f¤^i 2025 10.98 6.53  2.70   (58.65) 0.41

27 b‡f¤^i 2025 11.79 7.55  4.00   (47.02) 0.53

27 b‡f¤^i 2025 10.15 8.47  5.30   (37.43) 0.63

27 b‡f¤^i 2025 11.43 7.48  2.90   (61.23) 0.39

27 b‡f¤^i 2025 11.74 7.79  4.90   (37.10) 0.63

27 b‡f¤^i 2025 11.70 7.68  4.20   (45.31) 0.55

27 b‡f¤^i 2025 11.11 6.08  2.60   (57.24) 0.43

27 b‡f¤^i 2025 10.06 8.76  3.20   (63.47) 0.37

27 b‡f¤^i 2025 10.94 7.04  2.80   (60.23) 0.40

27 b‡f¤^i 2025 11.23 6.92  3.80   (45.09) 0.55

27 b‡f¤^i 2025 10.84 6.88  2.80   (59.30) 0.41

27 b‡f¤^i 2025 10.64 8.97  3.40   (62.10) 0.38

27 b‡f¤^i 2025 10.48 8.66  3.60   (58.43) 0.42

27 b‡f¤^i 2025 10.09 6.48  2.70   (58.33) 0.42

27 b‡f¤^i 2025 13.26 10.64  13.40   25.94  1.26

27 b‡f¤^i 2025 10.40 8.56  2.90   (66.12) 0.34

27 b‡f¤^i 2025 10.00 7.17  2.80   (60.95) 0.39
27 b‡f¤^i 2025 10.81 7.14  2.80   (60.78) 0.39

27 b‡f¤^i 2025 10.84 9.20  4.10   (55.43) 0.45

27 b‡f¤^i 2025 8.84 8.38  4.10   (51.07) 0.49
27 b‡f¤^i 2025 10.19 7.24  3.00   (58.56) 0.41

06 gvP© 2025 12.15 8.17  6.80   (16.77) 0.83

27 b‡f¤^i 2025 11.29 9.81  8.00   (18.45) 0.82

27 b‡f¤^i 2025 10.74 8.93  7.60   (14.89) 0.85

27 b‡f¤^i 2025 11.57 8.78  5.20   (40.77) 0.59

27 b‡f¤^i 2025 12.40 8.14  11.00   35.14  1.35

27 b‡f¤^i 2025 10.86 9.68  5.60   (42.15) 0.58

27 b‡f¤^i 2025 10.77 9.40  7.10   (24.47) 0.76

27 b‡f¤^i 2025 10.94 7.82  6.80   (13.04) 0.87

27 b‡f¤^i 2025 9.96 9.38  5.20   (44.56) 0.55
27 b‡f¤^i 2025 9.00 9.44  6.90   (26.91) 0.73

27 b‡f¤^i 2025 10.10 9.93  7.10   (28.50) 0.72
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21016 MÖvgxb wgDt dvÛ Iqvb : ¯‹xg Uz  11.70  -    11.70  -    11.70  -    11.50  (1.71) 11.50 11.70  (1.71)
21017 cÖvBg dvBb¨vÝ 1g wgDt dvÛ 20.30  (3.79) 17.80  (12.32) 17.50  (1.69) 19.50  11.43  18.80 21.10  (10.90)
21018 BweGj 1g wgDt dvÛ 3.90  (2.50) 2.80  (28.21) 3.30  17.86  3.80  15.15  3.90 4.00  (2.50)
21019 AvBwmwe GGgwmGj 2q wgDt dvÛ 5.10  -    5.10  -    5.10  -    5.10  -    5.10 5.10  -
21020 AvBwmwe Gg‡cøvBR †cÖvwf‡W›U wgDt dvÛ :  ¯‹xg Iqvb 4.40  -    3.40  (22.73) 3.40  -    3.70  8.82  3.70 4.40  (15.91)
21021 Uªvó e¨vsK 1g wgDt dvÛ 2.90  (3.33) 2.30  (20.69) 2.50  8.70  2.90  16.00  2.70 3.00  (10.00)
21022 cÖvBg e¨vsK 1g AvBwmwe GGgwmGj wgDt dvÛ 4.00  -    4.00  -    4.00  -    4.00  -    4.00 4.00  -
21023 wWweGBP 1g wgDt dvÛ 5.60  -    5.60  -    5.30  (5.36) 5.30  -    5.30 5.60  (5.36)
21024 AvBGdAvBwm e¨vsK 1g wgDt dvÛ 2.80  (6.67) 2.80  -    2.60  (7.14) 2.90  11.54  2.90 3.00  (3.33)
21025 wdwb· wdb¨vÝ 1g wgDt dvÛ 4.90  (2.00) 4.50  (8.16) 4.90  8.89  4.90  -    4.90 5.00  (2.00)
21026 AvBwmwe GGgwmGj 3q GbAviwe wgDt dvÛ 4.00  -    3.60  (10.00) 3.90  8.33  4.20  7.69  4.20 4.00  5.00
21027 dvó©  RbZv e¨vsK wgDt dvÛ 2.70  (3.57) 2.80  3.70  2.50  (10.71) 2.80  12.00  2.60 2.80  (7.14)
21028 MÖxb †Wëv wgDt dvÛ 3.20  -    3.20  -    3.20  -    3.20  -    3.20 3.20  -
21029 ccyjvi jvBd 1g wgDt dvÛ 2.70  -    2.10  (22.22) 2.10  -    2.80  33.33  2.80 2.70  3.70
21030 AvBGdAvBGj BmjvwgK 1g wgDt dvÛ 3.80  -    3.80  -    3.80  -    3.80  -    3.80 3.80  -
21031 wcGBPwc 1g wgDt dvÛ 3.00  7.14  2.30  (23.33) 2.50  8.70  2.80  12.00  2.80 2.80  -

21032 GAvBweGj 1g BmjvwgK wgDt dvÛ 4.10  -    3.00  (26.83) 3.00  -    3.70  23.33  3.40 4.10  (17.07)
21033 GgweGj 1g BmjvwgK wgDt dvÛ 4.00  (2.44) 4.00  -    4.00  -    4.00  -    3.60 4.10  (12.20)
21035 BweGj GbAviwe wgDt dvÛ 2.70  (10.00) 2.10  (22.22) 2.10  -    2.70  28.57  2.70 3.00  (10.00)
21036 1g w¯‹gt wijv‡qÝ BÝy‡iÝ wgDt dvt   18.10  -    13.40  (25.97) 13.40  -    13.40  -    13.40 18.10  (25.97)
21037 GjAvi †Møvevj wewW 1g wgDt dvÛ 3.20  -    3.20  -    2.70  (15.63) 2.90  7.41  2.90 3.20  (9.38)
21038 Gwe e¨vsK 1g wgDt dvÛ 2.90  (3.33) 2.70  (6.90) 2.70  -    2.90  7.41  2.80 3.00  (6.67)
21040 dvó© evsjv‡`k wd·W& BbKvg dvÛ 2.90  -    2.40  (17.24) 2.60  8.33  2.80  7.69  2.80 2.90  (3.45)
21041 GbwmwmweGj wgDt dvÛ-1  4.50  -    3.50  (22.22) 3.50  -    4.10  17.14  4.10 4.50  (8.89)
21042 AvBwmwe GGgwmGj †mvbvjx e¨vsK wjt 1g wgDt dvÛ 5.00  -    5.00  -    4.20  (16.00) 4.10  (2.38) 4.10 5.00  (18.00)
21043 Gw·g e¨vsK 1g wgDt dvÛ 3.60  -    2.60  (27.78) 2.60  -    3.00  15.38  3.00 3.60  (16.67)
21044 Gwkqvb UvBMvi mÜvbx jvBd †MÖv_ dvÛ 6.80  -    6.80  -    6.80  -    6.80  -    6.80 6.80  -
21045 SEML †jKPvi BKzBwU g¨v‡bR‡g›U dvÛ 8.00  -    8.00  -    8.00  -    8.00  -    8.00 8.00  -
21046 f¨vbMvW© AML BD dvBb¨vÝ wgDPzqvj dvÛ Iqvb 7.60  -    7.60  -    7.60  -    7.60  -    7.60 7.60  -
21047 f¨vbMvW© AML iƒcvwj e¨vsK e¨vjvÝW& dvÛ 6.10  (1.61) 6.10  -    5.00  (18.03) 5.20  4.00  5.20 6.20  (16.13)
21048 CAPM BDBL wgDPzqvj dvÛ Iqvb 01  11.20  8.74  10.80  (3.57) 11.00  1.85  11.00  -    11.00 10.30  6.80
21049 SEML IBBL kwiqvn& dvÛ 5.60  -    5.60  -    5.60  -    5.60  -    5.60 5.60  -
21050 ICB AMCL dv÷© AMÖYx e¨vsK wgDPzqvj dvÛ 7.10  -    7.10  -    7.10  -    7.10  -    7.10 7.10  -
21051 CAPM IBBL BmjvwgK wgDPzqvj dvÛ 9.30  -    6.80  (26.88) 6.80  -    6.80  -    6.80 9.30  (26.88)
21052 SEML FBLSL †MÖv_ dvÛ   5.20   -    5.20  -    5.20  -    5.20  -    5.20 5.20  -
21053 ICB AMCL CMSF †Mv‡ìb Rywewj wgDUzqvj dvÛ 6.90  -    6.90  -    6.90  -    6.90  -    6.90 6.90  -
21054 CAPITEC MÖvgxY e¨vsK †MÖv_ dvÛ 7.60  (9.52) 6.90  (9.21) 6.50  (5.80) 7.10  9.23  7.10 8.40  (15.48)
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K¨vUvMwiwfwËK †jb‡`b †kqvi msL¨v

gvP© 2025 -

GwcÖj 2025 -
†g 2025 2.60
Ryb 2025 -

RyjvB 2025 26.62
AvM÷ 2025 10.025

0.083

RyjvB 2024 8.82
Rvbyqvwi 2025 3.16
†deªæqvwi 2025 0.30

RyjvB 2025 18,34,759.08 -
AvM÷ 2025 28,19,610.26 2,44,35,839.00  -
†m‡Þ¤^i 2025 †m‡Þ¤^i 2025

-A‡±vei 2025

- b‡f¤^i 2025

21,34,560.64  - -

b‡f¤^i 2025 21,00,478.66  - -

A‡±vei 2025 18,03,929.92 -  -

wW‡m¤^i 2024 49,68,595.76 -  -
Rvbyqvwi 2025 37,59,987.40 1,06,500.00  -
†deªæqvwi 2025 26,02,387.34 4,85,000.00  -

gvP© 2025 13,23,701.86 1,16,40,000.00  -

GwcÖj 2025 17,19,919.20 1,56,45,000.00  -
†g 2025 20,79,297.78  45,600.00  -
Ryb 2025 34,80,675.28  -

 -
-

eZ©gvb AvqKi AvBb Abyhvqx
Section 137
(Broker tax) 

Section 135
(Sponsor Shareholders)

Section 136
(Share transfer of Shareholders)

K¨vUvMwiwfwËK †jb‡`b g~j¨

wmGmBi †UªK †nvìvi I ZvwjKvfz³ †Kv¤úvwbi ¯úÝi
†kqvi‡nvìvi‡`i †jb‡`bwfw³K AvqKi cwi‡kva

Gb

G  71.13 
we  25.42 
Gb  0.15 
†RW  3.30 

Gb
†RW

G

we

†RW

G
we

G 30.48
we 28.06
Gb 0.28
†RW 41.19
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10005 dviBó Bmjvgx jvBd BÝy‡iÝ †RW  18.80   18.80  1 1000  0.19   0.00  1  168.17   0.05   23.40   -     (26.92)  9.94   19.68   (3.85)  1.00   -
10009 cÖvBg Bmjvgx jvBd BÝy‡iÝ we  -     -    0 0  -     -    0  90.03   0.03   44.90   (19.38)  -     (18.51)  -     (34.30)  1.00   -
10011 cÙv Bmjvgx jvBd BÝy‡iÝ †RW  17.20   17.20  2 100  0.02   0.00  1  66.87   0.02   18.90   -     (8.99)  -     -     (8.99)  0.20   -
10015 Uªvó Bmjvgx jvBd BÝy‡iÝ we  53.00   36.00  322 146434  66.50   0.19  21  169.20   0.05   50.80   (12.01)  (18.34)  13.42   4.83   (16.73)  0.50   -
11030 ZvKvdzj Bmjvgx BÝy‡iÝ G  35.00   34.00  3 300  0.10   0.00  2  144.80   0.04   34.30   (0.87)  -     -     -     (0.87)  1.00  6%
11036 Bmjvgx BÝy‡iÝ evsjv‡`k G  -     -    0 0  -     -    0  171.66   0.05   41.70   -     -     -     -     -     2.00  10%
12002 cÖvBg †U·UvBj †RW  -     -    0 0  -     -    0  48.90   0.02   12.80   -     -     -     -     -     0.20   -
12004 G‡c· w¯úwbs A¨vÛ wbwUs wgjm& G  178.10   125.00  20 42149  63.09   0.18  9  149.60   0.05   138.00   (0.36)  (1.09)  2.94   15.79   29.06   2.00   -
12012 Avwjd BÛv÷ªxR G  52.30   41.00  232 77519  36.39   0.10  17  223.91   0.07   50.20   (6.97)  (2.57)  (3.30)  6.82   (8.37)  1.00  7%
12037 `¨ XvKv Wvwqs †RW  20.50   18.50  28 16550  3.26   0.01  8  169.08   0.05   19.50   (5.13)  5.41   -     4.62   (0.51)  0.03   -
12039 gv‡jK w¯úwbs G  29.40   25.10  36 7973  2.15   0.01  12  561.44   0.17   27.70   (3.97)  (5.64)  9.56   5.45   4.69   1.00   -
12041 mvqnvg K‡Uvb wgjm& we  18.90   15.70  95 171340  29.86   0.09  19  266.31   0.08   17.00   0.59   (6.43)  10.63   5.08   5.29   0.50   -
12047 †gvRvd&dvi †nv‡mb w¯úwbs wgj we  15.30   12.10  25 23400  3.24   0.01  11  141.39   0.04   14.50   (4.83)  (5.07)  3.05   2.22   (3.45)  0.30
12049 nv I‡qj †U·UvBjm& (wewW) G  -     -    0 0  -     -    0  213.92   0.07   47.40   -     -     (19.41)  -     (19.41)  2.00   -
12050 dviBó wbwUs A¨vÛ Wvwqs BÛvw÷ªR G  18.60   14.20  205 137808  21.27   0.06  18  319.37   0.10   18.50   (1.62)  (1.65)  (16.20)  (1.33)  (21.08)  1.40  2%
12052 nvgx` †dweª·  †RW  6.20   4.40  16 10402  0.57   0.00  9  56.46   0.02   5.70   (3.51)  (27.27)  30.00   19.23   8.77   0.50   -
12055 Rvnxb w¯úwbs †RW  4.50   3.40  30 36105  1.49   0.00  10  46.67   0.01   4.00   -     (15.00)  17.65   2.50   2.50   0.03  5%
12057 mxg‡U· BÛv÷ªxR A  37.30   27.50  197 1293620  393.86   1.13  20  232.42   0.07   29.10   14.09   1.51   (18.40)  17.82   0.34   1.00   -
12059 WªvMb †mv‡qUvi we  9.50   7.00  384 470604  38.12   0.11  20  177.07   0.05   9.40   (9.57)  (9.41)  5.19   7.41   (10.64)  0.10  10%
12061 c¨vwmwdK †Wwbgm& †RW  5.10   3.10  68 125474  5.13   0.01  16  82.60   0.03   4.80   (18.75)  (20.51)  32.26   19.51   (6.25)  0.10  1%
12065 Avgvb KUb G  18.50   18.00  3 299  0.05   0.00  2  181.50   0.06   20.50   (9.76)  -     (2.70)  -     (12.20)  1.00   -
12066 wfGdGm †_ªW WvBs †RW  11.90   10.10  55 33622  3.71   0.01  9  122.47   0.04   9.20   28.26   (9.32)  0.93   -     26.09   0.20  5%
12067 Gg Gj WvBs we  8.80   7.20  47 63021  5.06   0.01  14  185.95   0.06   8.40   (4.76)  (10.00)  11.11   2.50   (4.76)  0.20  5%
12069 GmKqvi bxU K‡¤úvRxU G  22.90   18.40  14 2272  0.49   0.00  8  290.03   0.09   24.70   (7.69)  -     (17.98)  14.97   (12.96)  1.00
13005 †ew·g‡Kv dvg©vwmDwUK¨vjm G  116.00   99.00  24 10259  10.87   0.03  10  4,898.31   1.51   116.00   (7.76)  (2.34)  3.35   1.67   (5.34)  4.00  10%
13006 †iwKU †ebwKRvi wewW G  -     -    0 0  -     -    0  1,573.99   0.49   3,331.20   -     -     -     -     -     333.00   -
13007 Ggwe dvg©vwmDwUK¨vjm G  -     -    0 0  -     -    0  192.60   0.06   802.50   -     -     -     -     -     1.00  20%
13011 †Kvwnbyi †KwgK¨vjm& G  570.00   496.00  33 2207  11.84   0.03  9  2,067.44   0.64   565.80   (0.12)  (1.20)  2.10   (11.05)  (10.39)  5.00  10%
13013 Be‡b wmbv dvg©vwmDwUK¨vjm G  320.00   295.10  16 724  2.28   0.01  6  992.92   0.31   290.00   3.41   (1.60)  -     7.69   9.59   6.40  10%
13020 evR©vi †cB›Um& evsjv‡`k G  1,418.40   1,335.00  4 57  0.79   0.00  3  6,890.06   2.13   1,420.00   (0.11)  -     -     (1.08)  (1.19)  52.50   -
13022 g¨vwi‡Kv evsjv‡`k G  2,750.00   2,675.00  2 3  0.08   0.00  2  8,662.50   2.67   2,811.10   (4.84)  -     -     2.80   (2.17)  50.00   -
13025 mvj‡fv †KwgK¨vj BÛv÷ªxR we  38.50   29.30  16 17198  6.17   0.02  6  195.72   0.06   32.10   9.97   (24.36)  -     15.36   (6.23)  0.25  5%
13026 †Møvevj †nfx †KwgK¨vjm& †RW  23.20   20.50  7 17661  4.04   0.01  4  162.00   0.05   22.60   (5.75)  -     -     (3.76)  (0.44)  0.50   -
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13028 †m›Uªvj dvg©vwmDwUK¨vjm †RW  10.00   7.20  96 82321  7.25   0.02  18  109.02   0.03   8.50   7.06   (13.19)  13.92   3.33   7.06   -  5%
13029 GGdwm A¨v‡MÖv ev‡qv‡UK †RW  6.00   4.50  11 5201  0.26   0.00  8  63.37   0.02   6.20   (11.29)  (18.18)  17.78   3.77   (11.29)  0.05  10%
13030 dvi †KwgK¨vj BÛv÷ªxR  we  18.00   11.50  72 84316  12.67   0.04  18  225.05   0.07   17.70   (19.21)  (11.89)  9.52   7.97   (16.95)  0.10  -
13032 A¨vW‡f›U  dvg©v †RW  14.80   12.50  12 4483  0.58   0.00  6  117.35   0.04   13.50   3.70   (10.71)  -     0.80   (6.67)  0.10  2%
13033 wmjfv dvg©vwmDwUK¨vjm we  9.90   8.50  23 23582  2.16   0.01  7  133.77   0.04   9.00   2.22   (6.52)  3.49   10.11   8.89   0.10   -
13034 B‡›`v-evsjv dvg©vwmDwUK¨vjm we  12.30   10.50  132 201940  23.38   0.07  18  134.80   0.04   11.60   (4.31)  -     8.11   (0.83)  -     0.01  3%
13035 wmj‡Kv dvg©vwmDwU‡Kjm we  15.60   10.80  69 58221  7.56   0.02  16  143.25   0.04   14.20   (6.34)  (9.77)  10.00   4.55   (2.82)  0.10  10%
13036 GKwg  †cmwUmvBW   we  17.10   12.60  72 70089  11.14   0.03  17  229.50   0.07   15.70   (1.91)  (14.94)  1.53   27.82   8.28   0.03
13038 †R Gg AvB nmwcUvj wiKz¨BwmU G  47.10   39.70  85 40966  17.82   0.05  14  551.29   0.17   49.10   (9.98)  (0.45)  3.86   (1.53)  (10.39)  1.00
13039 GwkqvwUK j¨ve‡iUwiR G  61.50   46.00  149 46392  27.15   0.08  19  648.69   0.20   61.60   (0.16)  (19.02)  6.83   (2.07)  (13.96)  1.00
13041 †RGgAvB wmwib&R A¨vÛ †gwWK¨vj wWfvB‡mm G  130.00   113.40  21 4465  5.37   0.02  6  348.65   0.11   130.00   (6.85)  4.05   (1.59)  (6.45)  (10.77)  1.00  36%
14001 G‡c· dzWm& G  230.50   230.50  1 5  0.01   0.00  1  131.44   0.04   212.00   8.73   -     -     -     8.73   2.00   -
14012 iwngv dzWm& G  145.90   96.00  84 12915  15.88   0.05  16  282.20   0.09   135.60   (12.98)  (15.25)  20.00   10.92   4.06   1.00   -
14017 dz-Iqvs dzWm& we  12.10   9.20  230 120230  12.97   0.04  21  121.92   0.04   11.90   (8.40)  (12.84)  14.74   2.75   (7.56)  0.17  10%
14018 e½R we  113.00   96.00  33 3761  4.01   0.01  8  73.20   0.02   110.00   (1.82)  (6.39)  -     (5.04)  (12.73)  0.30  5%
14021 exP n¨vPvix G  55.00   42.00  184 70564  36.65   0.10  20  212.39   0.07   51.30   (1.36)  (12.06)  8.09   11.02   -     1.00  0%
14022 dvBb dzWm& G  315.90   265.10  62 595395  1,743.12   4.99  11  433.19   0.13   313.00   (4.15)  (6.67)  6.39   2.08   (0.96)  1.00  3%
14023 iscyi †WBix dzW we  21.20   15.90  42 18318  3.28   0.01  14  150.43   0.05   22.00   (5.91)  (23.19)  14.47   8.79   (10.00)  0.20  3%
14026 Awjw¤úK BÛvw÷ªR G  148.10   129.20  35 1328  1.87   0.01  9  2,839.13   0.88   150.00   (7.20)  1.29   (7.45)  9.96   (5.33)  1.00   -
15009 jvdvR©‡nvjwmg evsjv‡`k  G  55.50   46.10  108 57906  29.09   0.08  17  6,004.30   1.85   53.00   (1.51)  (10.73)  4.29   5.76   (2.45)  1.80   -
15011 wcÖwgqvi wm‡g›U G  46.10   40.50  14 329086  139.66   0.40  6  428.13   0.13   42.30   8.98   (12.15)  0.25   -     (4.02)  2.15   -
16002 Kv‡mg BÛvw÷ªR we  44.00   37.00  79 78354  33.10   0.09  17  312.72   0.10   40.00   8.00   (5.32)  2.93   3.56   7.50   0.15  10%
16003 Av‡bvqvi M¨vjfvbvBwRs G  115.00   77.00  519 75128  71.26   0.20  21  298.25   0.09   94.10   21.68   (31.88)  16.92   8.88   4.99   1.00  80%
16009 wewW _vB A¨vjywgwbqvg we  11.00   9.00  120 118831  12.15   0.03  15  130.33   0.04   10.90   (7.34)  (8.91)  14.13   (0.95)  (6.42)  0.03  3%
16014 †K GÛ wKD (wewW) we  449.80   394.00  18 5520  23.17   0.07  10  298.60   0.09   380.00   7.45   3.82   6.11   (12.61)  12.37   0.30  2%
16015 B÷vb© †Kejm& we  126.00   108.00  6 32  0.04   0.00  3  285.12   0.09   120.90   (0.74)  -     (10.00)  -     (10.67)  0.20  10%
16016 iscyi dvDwÛª G  170.00   154.80  5 2527  4.25   0.01  3  170.00   0.05   171.90   (9.95)  7.95   -     1.74   (1.11)  2.30   -
16023 bvfvbv wmGbwR G  24.00   21.10  16 6757  1.51   0.00  7  166.22   0.05   22.50   -     (6.22)  7.58   (0.44)  (2.22)  1.00  5%
16025 †e½j DBÛmi _v‡g©vcøvwóKm& we  18.00   17.00  2 1992  0.36   0.00  2  164.66   0.05   17.60   -     (3.41)  5.88   -     2.27   0.50   -
16026 evsjv‡`k wewìs wm‡÷gm& we  9.90   7.00  106 133082  11.71   0.03  19  138.49   0.04   9.20   (6.52)  (17.44)  23.94   -     (7.61)  0.05  5%
16033 Awjw¤úK G‡·‡mvwiR †RW  5.90   4.10  19 13378  0.71   0.00  11  100.02   0.03   5.50   -     (25.45)  4.88   37.21   7.27   0.10   -
16034 †KwWGm G‡·‡mvwiR G  43.00   38.50  33 34695  14.60   0.04  15  310.18   0.10   42.50   (9.41)  -     2.60   2.28   (2.35)  0.50  5%
16035 weweGm K¨vejm& we  15.70   11.70  135 101055  14.30   0.04  19  306.98   0.09   15.40   (11.04)  (13.87)  19.49   2.84   (5.84)  0.10  5%
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16037 bvnx G¨vjywgwbqvg K‡¤úvwRU c¨v‡bj we  18.60   15.30  13 7265  1.20   0.00  8  123.05   0.04   18.70   (9.09)  (8.82)  8.39   1.19   (3.74)  0.40  7%
16040 Kcvi‡UK BÛvw÷ªR we  21.00   16.70  59 77759  14.99   0.04  9  119.90   0.04   19.40   (4.64)  (9.19)  9.52   10.33   (5.67)  0.40  4%
16041 IqvjUb nvB-†UK BÛvw÷ªR G  398.90   360.00  83 2511  9.22   0.03  19  12,419.15   3.83   380.00   (3.16)  (0.82)  3.01   1.06   (1.92)  17.50  10%
16042 †Wvwg‡bR óxj  we  24.20   20.50  183 1326029  296.78   0.85  18  247.27   0.08   22.50   (0.89)  (4.04)  2.80   9.55   7.11   0.03  5%
17007 mgZv †j`vi we  95.50   83.00  14 10329  9.49   0.03  6  98.25   0.03   102.60   (10.43)  (9.68)  14.70   -     (7.21)  0.04   -
17008 wj‡Mwm dzUIq¨vi we  61.00   50.90  43 13861  7.76   0.02  14  253.74   0.08   58.70   (4.60)  (9.11)  4.13   7.17   0.34   0.10  15%
17009 evUv my †Kv¤úvwb evsjv‡`k G  833.00   833.00  1 10  0.08   0.00  1  1,139.54   0.35   900.00   -     -     (7.44)  -     (7.44)  14.30   -
17010 diPzb myR  †RW  16.20   10.50  198 146718  20.74   0.06  18  255.99   0.08   13.50   (4.44)  (17.83)  17.92   23.20   11.11   0.10  5%
18004 kgwiZv nvmcvZvj we  75.00   66.10  38 6107  4.33   0.01  7  152.82   0.05   73.00   0.55   (9.95)  -     9.98   (3.97)  0.50  10%
18005 mvwgU A¨vjvBbm& †cvU©  G  50.00   43.30  256 359824  167.77   0.48  20  1,061.16   0.33   44.80   4.46   (2.14)  0.44   1.96   -     1.50  2%
19003 †mvbvwj †ccvi G  255.70   190.80  180 61743  130.94   0.37  20  757.41   0.23   254.80   (8.83)  (17.86)  19.08   0.79   (9.77)  4.00  20%
19006 wm‡bvevsjv BÛvw÷ªR G  48.50   38.00  55 64027  29.77   0.09  15  137.54   0.04   46.00   (5.22)  (12.84)  18.16   5.79   (1.30)  1.00  1%
19008 wgivKj BÛvw÷ªR †RW  33.70   30.10  10 5375  1.69   0.00  7  109.18   0.03   32.00   5.00   (4.76)  (5.94)  2.99   (3.13)  0.10  4%
19009 nv°vbx cví A¨vÛ †ccvi we  80.50   57.00  145 66950  49.04   0.14  18  135.47   0.04   76.10   (1.45)  (23.47)  18.12   0.15   (6.31)  0.20  3%
20004 mvwgU cvIqvi G  14.50   12.10  100 76824  10.47   0.03  18  1,441.63   0.44   14.60   (4.79)  (11.51)  8.13   3.01   (7.53)  1.00  15%
20009 wZZvm M¨vm  we  18.80   15.00  120 70036  11.73   0.03  17  1,632.22   0.50   18.80   (7.45)  (10.92)  2.58   9.43   (12.23)  0.50   -
20010 Lyjbv cvIqvi †Kv¤úvwb †RW  11.40   9.00  123 177394  18.79   0.05  17  429.21   0.13   10.40   (5.77)  (8.16)  20.00   2.78   3.85   1.00   -
20011 evivKv cvIqvi †RW  8.00   5.70  29 15786  1.03   0.00  10  171.89   0.05   6.80   -     (10.29)  (6.56)  29.82   7.35   0.35  10%
20012 Gg‡RGj evsjv‡`k G  94.00   85.00  30 1987  1.82   0.01  10  2,936.29   0.91   94.00   (1.06)  0.11   (7.41)  8.12   (1.38)  5.20   -
20013 wjb‡W evsjv‡`k G  799.00   758.10  90 869  6.73   0.02  16  1,154.61   0.36   792.00   (1.39)  (2.70)  2.03   (1.23)  (4.20)  450.00   -
20017 kvnwRevRvi cvIqvi G  58.30   42.00  288 222984  114.12   0.33  19  972.35   0.30   45.50   (2.86)  7.47   6.53   12.85   14.51   1.20  4%
20018 BDbvB‡UW cvIqvi †Rbv‡ikb A¨vÛ wWw÷ªweDkb †Kv¤úvwb G  126.20   113.60  2 700  0.82   0.00  2  6,585.34   2.03   126.80   -     (0.47)  -     (9.98)  (10.41)  6.00  10%
20019 Wixb cvIqvi G  33.10   24.00  68 67864  21.64   0.06  12  594.07   0.18   26.80   (6.72)  8.00   8.52   8.87   22.39   1.00  12%
20020 B›Uªv‡Kv widz‡qwjs †÷kb we   26.00   19.70  157 207071  45.93   0.13  19  215.13   0.07   25.60   (4.30)  (11.02)  (1.83)  6.07   (14.45)  0.10  8%
20021 A¨v‡mvwm‡q‡UW Aw·‡Rb  †RW  15.00   14.00  10 7576  1.13   0.00  3  163.58   0.05   14.50   -     (3.45)  -     6.43   2.76   1.00  7%
20023 jye - †id  †RW  12.90   8.70  119 85483  9.52   0.03  18  155.41   0.05   12.40   (15.32)  (9.52)  8.42   23.30   (13.71)  0.10
20024 evivKv c‡Z½v cvIqvi  we   17.80   12.10  678 723033  111.21   0.32  20  283.71   0.09   13.20   1.52   (1.49)  15.91   9.15   24.24   0.20
22008 Bmjvgx e¨vsK G  39.10   33.00  54 21429  7.73   0.02  14  5,940.87   1.83   37.80   (3.44)  (1.10)  7.76   (5.14)  (2.38)  1.00   -
22012 Avj Avivdv Bmjvgx e¨vsK G  17.30   12.60  44 50203  7.75   0.02  15  1,877.26   0.58   15.00   (6.67)  -     14.29   (5.63)  8.67   1.00  5%
22030 kvnRvjvj Bmjvgx e¨vsK G  17.80   16.50  12 4116  0.68   0.00  10  1,836.40   0.57   16.20   1.85   1.21   1.80   (1.18)  1.85   1.00  3%
23001 gybœy wmivwgKm& we  87.00   67.70  69 37962  31.12   0.09  11  313.11   0.10   79.00   7.59   (20.35)  -     27.33   5.06   0.10  5%
23005 kvBbcyKzi wmivwgKm& we  17.30   11.90  154 106124  16.11   0.05  19  230.74   0.07   16.90   (11.24)  (14.67)  15.63   6.76   (7.10)  0.20   -
23006 AviG‡K wmivwgKm& evsjv‡`k G  24.10   19.60  36 18645  4.10   0.01  11  984.33   0.30   23.40   (5.56)  4.07   (4.35)  4.55   (1.71)  1.00  10%
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24006 AwMœ wm‡÷gm& we  24.50   18.80  97 60108  12.74   0.04  17  158.90   0.05   23.40   (1.28)  (18.61)  7.98   7.88   (6.41)  0.48  5%
24007 W¨v‡dvwWj Kw¤úDUvim& we  44.90   34.20  34 10365  3.78   0.01  10  189.67   0.06   44.50   (14.83)  (8.97)  5.80   4.11   (14.61)  0.50   -
24008 Avgiv †UK‡bvjwRm  †RW  11.90   9.80  17 7235  0.82   0.00  6  71.18   0.02   12.00   (1.67)  (8.47)  (9.26)  12.24   (8.33)  0.10  5%
24009 AvBwU Kbmvj‡U›Um& G  41.00   37.10  14 3338  1.33   0.00  8  527.23   0.16   40.10   (2.99)  (4.37)  2.42   7.61   2.24   1.10  7%
24010 Avgiv †bUIqvK©m&  †RW  19.90   16.20  14 20435  3.81   0.01  6  167.36   0.05   19.60   1.53   (18.59)  9.88   1.12   (8.16)  1.00  5%
24012 GwWGb †UwjKg  G  66.00   51.80  6 342  0.20   0.00  5  334.90   0.10   64.00   (6.25)  (9.67)  (4.43)  -     (19.06)  1.00
24013 B-†Rbv‡ikb G  23.80   16.90  356 232331  47.55   0.14  21  153.75   0.05   23.10   (6.06)  (19.35)  10.29   7.25   (11.26)  1.00
25009 BmjvwgK dvBb¨vÝ A¨vÛ Bb‡f÷‡g›U †RW  8.50   6.20  64 56885  4.11   0.01  11  119.28   0.04   7.40   (12.16)  -     12.31   6.85   14.86   0.50  4.5%
26001 MÖvgxY‡dvb  G  284.00   255.00  192 17075  47.09   0.13  20  37,808.40   11.67   282.00   0.35   (1.77)  (1.73)  2.09   (0.71)  11.00   -
26003 iwe AvwRqvUv  G  29.70   26.80  990 631699  179.52   0.51  21  14,770.97   4.56   29.60   (2.70)  (5.90)  2.58   3.60   (4.73)  1.50
32003 †ew·g‡Kv wjwg‡UW we  110.20   110.20  1 100  0.11   0.00  1  10,394.46   3.21   110.20   -     -     -     -     -     1.00  5%
32006 wRwKD ej †cb  we  501.00   501.00  1 15  0.08   0.00  1  372.84   0.12   503.60   (0.52)  -     (16.65)  -     (17.08)  0.30
32019 Lvb eªv`vm© wcwc DB‡fb e¨vM BÛv÷ªxm we  102.90   54.30  557 9022271  6,640.98   19.00  20  660.08   0.20   94.10   (22.00)  (18.12)  -     14.14   (28.48)  0.10   -
32020 b¨vkbvj dxW wgjm&  †RW  14.30   11.70  58 56245  7.67   0.02  12  122.30   0.04   13.50   5.19   (8.45)  3.85   (1.48)  (2.96)  0.20  1%
32022 BqvwKb cwjgvi †RW  16.00   15.00  5 4670  0.73   0.00  4  112.76   0.03   15.40   0.65   -     -     3.23   (0.65)  0.10  5%
32023 Gm‡K Uªxgm& A¨vÛ BÛv÷ªxR †RW  7.30   7.00  10 24647  1.76   0.01  2  59.29   0.02   8.00   (12.50)  -     -     -     (12.50)  0.18
32024 Bb‡W· G‡MÖv BÛv÷ªxR G  68.00   67.20  6 1015  0.69   0.00  2  336.40   0.10   69.00   -     (1.74)  -     -     (1.74)  2.50
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Rxeb exgv
10001 †Wëv jvBd BÝy‡iÝ 12,37,50,000  48.26   -     -     -     -     51.74
10002 b¨vkbvj jvBd BÝy‡iÝ 10,85,21,981  59.06   -     -     -     -     40.94
10003 mÜvbx jvBd BÝy‡iÝ 10,96,98,633  31.67   -     -     -     -    68.33
10004 ccyjvi jvBd BÝy‡iÝ 6,04,28,358  23.70   -     -     5.73   -     70.57
10005 dviBó Bmjvgx jvBd BÝy‡iÝ 7,47,42,751  20.08   -     -     -     0.57   79.35
10006 †gNbv jvBd BÝy‡iÝ 4,24,05,218  30.11   -     18.90   -     -     50.99
10007 cÖ‡MÖwmf jvBd BÝy‡iÝ 1,66,43,166  38.82   -     -     -     -     61.18
10008 cÖMwZ jvBd BÝy‡iÝ 3,25,45,288  40.62   -     -     6.47   -     52.92
10009 cÖvBg Bmjvgx jvBd BÝy‡iÝ 3,05,20,230  36.08   -     -     7.19   -     56.72
10010 iæcvjx jvBd BÝy‡iÝ 3,00,14,236  32.07   -     -     9.91   -     58.02
10011 cÙv Bmjvgx jvBd BÝy‡iÝ 3,88,80,000  31.56   -     -     -     -     68.44
10012 mvbjvBd BÝy‡iÝ 3,57,60,690  35.66   -     -     5.93   7.46   50.95
10013 †mvbvwj jvBd BÝy‡iÝ 4,75,00,000  54.85   -     -     7.49   -    37.66
10014 PvU©vW© jvBd BÝy‡iÝ 3,75,00,000  60.00   -     -     -     -     40.00
10015 Uªvó Bmjvgx jvBd BÝy‡iÝ 4,00,00,000  60.00   -     -     -     -     40.00
15 †gvU

mvaviY exgv
11001 iæcvjx BÝy‡iÝ 7,66,65,411  46.34   -     -     -     -    53.66
11002 wccjm& BÝy‡iÝ †Kv¤úvwb 4,62,00,000  34.49   -     -     -     -     65.51
11003 MÖxb †Wëv BÝy‡iÝ 10,01,88,194  30.77   -     -     -     -    69.23
11004 wijv‡qÝ BÝy‡iÝ 10,51,61,087  64.24   -     -     -     -    35.76
11005 RbZv BÝy‡iÝ 4,84,82,628  39.87   -     -     -     0.03   60.10
11006 †m›Uªvj BÝy‡iÝ †Kv¤úvwb 5,31,44,823  39.33   0.04   -     -     -    60.63
11007 †dWv‡ij BÝy‡iÝ 7,10,39,643  38.26   -     -     -     -     61.74
11010 wewW †Rbv‡ij BÝy‡iÝ †Kv¤úvwb 5,40,27,255  33.40   -     -     -     -    66.60
11011 cÖMwZ BÝy‡iÝ 7,88,49,086  39.99   -     -     -     0.24   59.77
11013 wdwb· BÝy‡iÝ 4,03,41,572  38.18   -     -     -     -     61.82
11014 B÷vb© BÝy‡iÝ 4,31,10,144  44.86   -     -     -     -     55.14
11015 Bój¨vÛ BÝy‡iÝ 8,38,80,581  41.11   -     -     -     -    58.89
11016 cÖvBg BÝy‡iÝ 4,08,77,498  31.75   -     -     -     -    68.25
11017 cvBIwbqvi BÝy‡iÝ 9,78,01,420  39.94   -     -     16.67   -    43.39
11021 wbUj BÝy‡iÝ †Kv¤úvwb 4,22,18,020  35.00   -     -     14.29   -     50.70
11022 Gwkqv c¨vwmwdK †Rbv‡ij BÝy‡iÝ 4,23,50,000  33.61   -     -     -     -    66.39
11024 †mvbvi evsjv BÝy‡iÝ 4,20,43,517  39.52   -     -     -     -     60.48
11027 c¨vivgvD›U BÝy‡iÝ 4,06,64,966  48.48   -     -     -     -     51.52
11028 wmwU BÝy‡iÝ 6,81,66,122  36.06   -     -     20.19   -     43.74
11029 Kw›U‡b›Uvj BÝy‡iÝ 4,36,85,576  31.54   -     -     -     -    68.46
11030 ZvKvdzj Bmjvgx BÝy‡iÝ 4,25,86,977  48.93   -     -     9.04   -     42.03
11031 ÷¨vÛvW© BÝy‡iÝ 4,32,96,592  64.28   -     -     -     -     35.72
11032 b`©vb Bmjvgx BÝy‡iÝ  4,26,59,611  31.00   -     -     5.10   -    63.90
11033 wicvewjK BÝy‡iÝ 5,47,04,156  37.18   -     -     7.14   -    55.68
11034 gv‡K©›UvBj Bmjvgx BÝy‡iÝ 4,30,95,360  34.48   -     -     -     -    65.52
11035 Gwkqv BÝy‡iÝ 4,70,69,858  37.88   -     -     -     -     62.12
11036 Bmjvgx BÝy‡iÝ evsjv‡`k 4,11,65,215  45.61   -     -     -     -     54.39
11037 cÖfvZx BÝy‡iÝ 4,03,12,237  32.38   -     -     -     -     67.62
11038 XvKv BÝy‡iÝ 4,01,25,000  55.68   -     -     -     -     44.32
11039 evsjv‡`k b¨vkbvj BÝy‡iÝ 4,42,50,000  60.13   -     -     -     -    39.87
11040 G·‡cÖm BÝy‡iÝ 6,51,97,464  60.00   -     -     -     -     40.00
11041 wµ÷vj BÝy‡iÝ 4,40,00,000  58.00   -     -     -     -     42.00
11042 †`k †Rbv‡ij BÝy‡iÝ 4,00,00,000  52.11   -     -     6.27   -     41.62
11043 †Møvevj BÝy‡iÝ 4,05,51,763  35.34   -     -     -     -    64.66
11044 †mbv BÝy‡iÝ 4,00,00,000  60.00   -     -     -     -     40.00

11045 BDwbqb BÝy‡iÝ 4,84,02,260  52.90   -     -     -     18.82  28.28
11046 †gNbv BÝy‡iÝ 4,00,00,000  29.25   -     -     7.54   -     63.21
11047 Bmjvgx Kgvwk©qvj BÝy‡iÝ 5,06,52,766  41.30   -     -     -     18.70   40.00
11048 wmK`vi BÝy‡iÝ 4,00,00,000  50.40   -     -     -     14.51  35.09
39 †gvU

e¯¿wkí
12002 cÖvBg †U·UvBj 3,82,00,000  50.00   -     -     -     -     50.00
12004 G‡c· w¯úwbs A¨vÛ wbwUs wgjm& 84,00,000  52.00   -     3.33   -     -     44.68
12006 `yjvwgqv KUb 75,56,600  33.02   -     -     -     -    66.98
12012 Avwjd BÛv÷ªxR 4,86,76,835  30.24   -     -     -     -     69.76
12015 gybœy †dweª·  11,50,00,000  30.90   -     -     -     -     69.10
12017 Aj‡U· BÛvw÷ªR 5,59,68,000  38.35   -     -     -     -     61.65
12022 †mvbviMuvI †U·UvBj 2,64,67,056  44.45   -     -     -     -    55.55
12023 †Wëv w¯úbvm© 16,64,81,964  20.60   -     -     -     -     79.40
12024 GBP. Avi. †U·UvBj wgjm& 2,92,21,500  34.54   -     -     -     -    65.46
12025 Avbwjgv Bqvb© 1,78,67,800  44.43   -     -     -     -     55.57
12026 ZwgRywÏb †U·UvBj wgjm& 3,00,64,767  61.24   -     -     -     -    38.76
12030 mvqnvg †U·UvBj wgjm& 9,05,62,500  34.20   -     -     5.10   -     60.70
12031 md‡Kv w¯úwbs wgjm& 2,99,81,715  30.00   -     -     -     -     70.00
12032 Zvjøy w¯úwbs wgjm& 8,93,35,375  29.61   -     -     12.25   -     58.14
12033 wg_yb wbwUs A¨vÛ Wvwqs 3,24,91,162  16.77   -     -     9.16   -     74.07
12034 ¯‹qvi †U·UvBjm  19,72,52,000  61.83   -     -     -     -     38.17
12035 †g‡Uªv w¯úwbs 6,16,98,275  30.09   -     -     -     -     69.91
12036 g¨vKmbm w¯úwbs wgjm& 23,82,32,538  30.00   -     -     -     -     70.00
12037 `¨ XvKv Wvwqs 8,71,53,453  30.10   0.00   -     -     -    69.90
12038 kvc© BÛvmUªxR 30,34,52,109  30.91   -     -     19.85   -     49.23
12039 gv‡jK w¯úwbs 19,36,00,000  47.34   -     -     -     -    52.66
12040 Rvwnb‡U· BÛvmUªxR 8,18,28,549  36.93   -     -     -     -     63.07
12041 mvqnvg K‡Uvb wgjm& 14,87,75,000  42.40   -     -     5.04   -    52.56
12042 †Rbv‡ikb †b·U d¨vkbm&  49,49,74,555  16.26   -     -     10.51   -     73.23
12043 Gbfq †U·UvBjm&  16,77,34,767  65.17   -     2.27   5.72   -     26.84
12044 AviMb †Wwbgm&  13,88,88,606  35.87   -     -     11.66   -     52.47
12045 d¨vwgwj‡U· (wewW)  35,41,60,388  4.01   -     -     -     -     95.99
12046 c¨vivgvD›U †U·UvBj 17,91,16,886  60.95   -     -     -     -    39.05
12047 †gvRvd&dvi †nv‡mb w¯úwbs wgjm& 10,09,93,374  39.61   -     -     -     -    60.39
12048 gwZb w¯úwbs wgjm&  9,74,90,000  32.74   -     36.37   -     -    30.89
12049 nv I‡qj †U·UvBjm& (wewW) 5,60,00,000  50.83   -     -     -     -     49.17
12050 dviBó wbwUs A¨vÛ Wvwqs BÛvw÷ªR 21,87,44,171  67.20   -     -     -     -    32.80
12051 Uzs nvB wbwUs A¨vÛ WvBs 10,66,53,030  30.04   -     -     -     -    69.96
12052 nvgx` †dweª·  9,10,57,312  51.38   -     -     -     -     48.62
12053 wm A¨vÛ G †U·UvBjm&�   23,93,16,000  7.10   -     -     -     -     92.90
12054 kvkv †Wwbgm& 14,10,35,910  44.40   -     0.27   -     0.08   55.25
12055 Rvnxb w¯úwbs 11,38,28,368  31.10   -     -     6.18   -     62.72
12056 †Zvmwidv BÛv÷ªxR 6,79,85,119  43.12   -     -     -     -    56.88
12057 mxg‡U· BÛv÷ªxR 7,95,95,381  31.65   -     -     -     -    68.35
12058 wi‡R›U †U·UvBj wgjm&  12,86,12,137  54.55   -     -     -     -     45.45
12059 WªvMb †mv‡qUvi 21,07,93,275  32.17   -     -     -     -    67.83
12060 GwfÝ †U·UvBjm&�  18,37,44,000  32.94   -     -     -     -     67.06
12061 c¨vwmwdK †Wwbgm& 18,35,50,143  30.12   -     -     -     -    69.88
12062 †kdvW© BÛv÷ªxR 15,40,46,473  51.48   -     -     -     -     48.52
12063 b~ivYx WvBs A¨vÛ †mv‡qUvi 11,14,77,300  30.93   -     -     -     -     69.07
12064 KzBb mvD_ †U·UvBj wgjm&  15,26,01,439  51.57   -     -     -     2.80  45.63
12065 Avgvb KUb 10,08,33,333  49.59   -     -     -     15.47   34.94
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14028 †ZŠwdKv dzWm& GÛ G‡MÖv BÛv÷ªxR  9,35,00,000  34.38   -     -     7.23   -    58.39
14029 wewW _vB dzW  8,15,00,000  35.60   -     -     21.32   -     43.07
14 †gvU

wm‡g›U
15001 Kbwd‡WÝ wm‡g›U  8,62,53,790  30.34   -     -     -     -    69.66
15002 †nB‡WjevM© wm‡g›U evsjv‡`k  5,65,03,580  60.66   -     -     -     -    39.34
15003 †gNbv wm‡g›U 3,15,88,529  41.90   -     -     -     -     58.10
15005 AvivwgU wm‡g›U 3,38,80,000  45.92   -     -     6.51   -     47.57
15009 jvdvR©‡nvjwmg evsjv‡`k  1,16,13,73,500  63.39   -     -     -     -    36.61
15010 µvDb wm‡g›U 14,85,00,000  52.22   -     -     7.08   -     40.70
15011 wcÖwgqvi wm‡g›U 10,54,50,000  43.58   -     -     -     -     56.42
7 †gvU
cÖ‡KŠkj
16001 AvwRR cvBcm& 53,47,125  11.16   -     -     -     -    88.84
16002 Kv‡mg BÛvw÷ªR 7,27,26,541  30.00   -     -     -     4.25   65.75
16003 Av‡bvqvi M¨vjfvbvBwRs 3,01,87,080  35.32   -     -     -     -    64.68
16004 AvdZve A‡Uv‡gvevBjm& 10,55,44,995  29.32   -     -     8.82   -    61.86
16009 wewW _vB A¨vjywgwbqvg 12,77,75,250  29.18   -     -     -     -     70.82
16012 evsjv‡`k A‡UvKvim& 43,26,013  30.06   -     -     -     -     69.94
16013 evsjv‡`k j¨v¤úm&  1,05,27,877  61.86   -     -     -     -     38.14
16014 †K GÛ wKD (wewW) 69,93,049  35.24   -     -     6.13   1.43   57.20
16015 B÷vb© †Kejm& 2,64,00,000  8.08   51.00   -     16.75   -     24.18
16016 iscyi dvDwÛª 1,00,00,000  49.89   -     -     -     -     50.11
16017 wewW I‡qwìs B‡jK‡UªvWm& 4,33,49,305  31.01   -     -     -     -    68.99
16019 wm½vi evsjv‡`k 9,97,02,838  56.99   -     -     -     -     43.01
16020 Gm Avjg †Kvì †iv‡jW óxjm& 9,83,71,100  48.50   -     2.33   5.79   -     43.37
16021 †Mv‡ìb mb 17,17,29,772  30.29   -     -     14.87   -     54.84
16022 weGmAviGg óxjm& 37,59,52,500  72.06   -     -     -     -     27.94
16023 bvfvbv wmGbwR 7,55,52,772  42.49   -     -     5.23   -     52.28
16024 wRwcGBP B¯úvZ 48,38,83,456  41.59   -     -     -     -     58.41
16025 †e½j DBÛmi _v‡g©vcøvwóKm& 9,14,76,000  53.23   -     -     9.32   -     37.45
16026 evsjv‡`k wewìs wm‡÷gm& 16,29,29,732  30.01   -     -     -     -    69.99
16027 G¨v‡cv‡jv B¯úvZ Kg‡cø· 40,13,08,600  20.24   -     -     5.10   -     74.66
16028 myü` BÛvw÷ªR 5,73,67,750  12.01   -     -     10.03   -     77.96
16029 iZbcyi óxj wi-†ivwjs wgjm& 10,11,89,088  29.93   -     -     -     -     70.07
16030 I‡qóvb© †gwib wkcBqvW© 23,52,03,769  30.01   -     -     -     -    69.99
16031 Bdv` A‡UvR  26,82,53,911  54.87   -     -     -     -     45.13
16032 evsjv‡`k óxj wi-†ivwjs wgjm&  29,85,84,626  23.78   -     -     -     18.17  58.05
16033 Awjw¤úK G‡·‡mvwiR 16,95,26,982  25.81   -     -     -     -     74.19
16034 †KwWGm G‡·‡mvwiR 7,47,41,479  63.97   -     -     -     -    36.03
16035 weweGm K¨vejm& 21,17,09,767  30.12   -     -     -     -    69.88
16036 IqvBg¨v· B‡jK‡UªvW 7,30,84,781  35.76   -     -     -     -     64.24
16037 bvnx G¨vjywgwbqvg K‡¤úvwRU c¨v‡bj 6,83,60,160  32.29   -     -     -     -     67.71
16038 Gm Gm w÷j 32,86,33,200  30.94   -     -     6.09   -    62.98
16039 ivbvi A‡Uv‡gvevBjm 11,35,39,932  50.48   -     -     -     -     49.52
16040 Kcvi‡UK BÛvw÷ªR 6,55,20,000  30.07   -     -     -     -    69.93
16041 IqvjUb nvB-†UK BÛvw÷ªR 30,29,28,343  61.09   -     -     -     -     38.91
16042 †Wvwg‡bR óxj  10,26,00,000  30.20   -     -     -     -    69.80
16043 wgi Av³vi †nv‡mb  12,07,71,547  48.58   -     -     24.56   -    26.86
36 †gvU

12066 wfGdGm †_ªW WvBs 10,55,80,055  30.77   -     -     -     -    69.23
12067 Gg.Gj. WvBs 23,24,34,090  30.57   -     -     14.46   -     54.97
12068 KvÆwj †U·UvBj 11,63,05,200  30.32   -     -     -     -    69.68
12069 GmKqvi bxU K‡¤úvRxU 13,48,95,833  46.97   -     -     21.93   -     31.10
12070 wbD jvBb K¬w_sm wjwg‡UW  7,85,32,650  30.61   -     -     11.79   -     57.60
12071 wis mvBb †U·UvBj 50,03,13,043  36.46   -     -     -     9.94  53.60
53 †gvU

Jla Ges imvqb
13002 ¯‹qvi dvg©vwmDwUK¨vjm 88,64,51,010  43.59   -     -     -     -     56.41
13003 GWfvÝW †KwgK¨vj 8,78,31,843  45.77   -     -     8.72   -     45.52
13005 †ew·g‡Kv dvg©vwmDwUK¨vjm  44,61,12,089  30.13   -     -     -     -     69.87
13006 †iwKU †ebwKRvi wewW 47,25,000  82.96   3.77   -     -     -     13.26
13007 Ggwe dvg©vwmDwUK¨vjm 24,00,000  77.25   -     -     -     -     22.75
13008 Iwiqb BbwdDkb 2,03,59,760  40.61   -     -     -     -    59.39
13011 †Kvwnbyi †KwgK¨vj 3,70,70,812  50.57   -     -     -     -     49.43
13012 wjeiv BbwdDkbm& 22,52,880  34.42   -     -     -     -    65.58
13013 Be‡b wmbv dvg©vwmDwUK¨vj 3,12,43,627  44.68   -     -     -     -    55.32
13015 IqvUv †KwgK¨vjm& 1,48,22,618  36.41   -     -     -     -    63.59
13017 †Kqv Km‡gwUKm&  1,10,23,17,324  46.05   -     -     -     -    53.95
13020 evR©vi †cB›Um& evsjv‡`k 4,91,05,991  89.76   -     -     -     0.42   9.82
13021 GwmAvB digy‡jkbm& 4,72,50,000  66.02   -     -     -     -    33.98
13022 g¨vwi‡Kv evsjv‡`k 3,15,00,000  90.00   -     -     -     -     10.00
13023 weKb dvg©vwmDwUK¨vjm  23,10,00,000  39.86   -     -     -     -     60.14
13024 GKwUf dvBb †KwgK¨vjm& 23,99,36,580  12.04   -     -     -     -     87.96
13025 mvj‡fv  AM©vwbK BÛv÷ªxR  6,50,22,793  25.18   -     -     -     -     74.82
13026 †Møvevj †nfx †KwgK¨vjm& 7,20,00,000  68.60   -     -     -     -     31.40
13027 Iwiqb dvg©v wjwg‡UW 23,40,00,000  31.98   -     -     -     -    68.02
13028 †m›Uªvj dvg©vwmDwUK¨vjm  11,98,00,844  7.67   -     -     -     -    92.33
13029 GGdwm A¨v‡MÖv ev‡qv‡UK 11,52,16,200  27.84   -     -     -     -     72.16
13030 dvi †KwgK¨vj BÛv÷ªxR  15,30,97,333  32.63   -     -     -     -     67.37
13031 GKwg j¨ve‡iUwiR 21,16,01,700  42.38   -     -     -     -     57.62
13032 A¨vW‡f›U  dvg©v 9,31,32,732  30.02   -     -     -     2.15  67.83
13033 wmjfv dvg©vwmDwUK¨vjm 13,65,00,000  45.21   -     -     -     -     54.79
13034 B‡›`v-evsjv dvg©vwmDwUK¨vjm 11,62,05,178  24.43   -     -     -     2.71   72.86
13035 wmj‡Kv dvg©vwmDwUK¨vjm 10,38,07,000  35.47   -     -     -     -    64.53
13036 GKwg †cwómvBWm                 13,50,00,000  31.80   -     -     5.52   -    62.68
13037 bvfvbv dvg©vwmDwUK¨vjm        10,74,16,217  31.64   -     -     -     43.10  25.26
13038 †RGgAvB nmwcUvj wiKzBwRU   12,52,94,120  32.30   -     -     17.96   2.13   47.61
13039 GwkqvwUK j¨ve‡iUwiR 12,23,93,455  40.71   -     -     -     31.06   28.22
13040 †UK‡bv WªvMm 13,19,98,188  62.71   -     -     -     9.75   27.54
13041 †RGgAvB wmwib&R A¨vÛ †gwWK¨vj wWfvB‡mm 3,00,56,000  79.64   -     -     -     -    20.36
33 †gvU
Lv`¨ Ges Avbylw½K
14001 G‡c· dzWm& 57,02,400  53.39   -     0.19   -     -     46.42
14005 GwMÖKvjPvivj gv‡K©wUs        80,00,000  40.15   -     -     -     -    59.85
14010 b¨vkbvj wU 2,97,50,000  39.43   5.22   -     -     33.49   21.87
14012 iwngv dzWm& 2,00,00,200  35.95   -     -     -     -     64.05
14017 dz-Iqvs dzWm& 11,08,39,284  7.85   -     -     -     -     92.15
14018 e½R 76,24,643  23.04   -     -     -     -     76.96
14021 exP n¨vPvix 4,14,01,021  34.97   -     -     -     -    65.03
14022 dvBb dzWm& 1,39,73,918  14.48   -     -     -     -    85.52
14023 iscyi †WBix dzW †cÖvWv± 7,59,73,956  37.51   -     -     -     -     62.49
14025 †Mv‡ìb nv‡f©÷ A¨v‡MÖv BÛv÷ªxR  21,58,37,621  30.42   -     -     15.79   -    53.78
14026 Awjw¤úK BÛvw÷ªR 19,99,38,886  32.38   -     -     32.04   0.23  35.35
14027 Ggvivì A‡qj BÛvw÷ªR  9,12,72,004  54.50   -     -     -     -     45.50
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Pvgov wkí
17001 G‡c· U¨vbvwi 1,52,40,000  34.82   -     -     5.42   -     59.75
17002 G‡c· dzUIq¨vi 1,57,22,437  30.60   -     -     8.45   -    60.95
17007 mgZv †j`vi 1,03,20,000  33.87   -     -     -     -    66.13
17008 wj‡Mwm dzUIq¨vi 4,30,79,980  33.25   -     -     -     -    66.75
17009 evUv my †Kv¤úvwb evsjv‡`k 1,36,80,000  70.00   -     -     -     -     30.00
17010 diPzb myR  17,06,62,263  30.93   -     -     -     -     69.07
6 †gvU

†mev
18002 B÷vb© nvDwRs 9,33,45,153  50.36   -     -     -     -     49.64
18004 kgwiZv nvmcvZvj 2,18,00,897  44.60   -     -     -     0.04  55.35
18005 mvwgU A¨vjvBbm& †cvU©  23,68,67,123  59.00   -     -     -     -     41.00
18008 BDwbK †nv‡Uj A¨vÛ wi‡mvU©m& 29,44,00,000  52.45   -     3.89   13.09   -    30.58
18009 †cwbbmyjv wPUvMs 11,86,66,800  54.29   -     -     -     -     45.71
18010 mvBd cvIqvi‡UK  37,93,38,647  40.06   -     -     -     -     59.94
18011 mx cvj© exP wi‡mvU© 12,07,50,000  46.83   -     -     -     0.17  53.00
18012 †eó †nvwìsm wjwg‡UW 1,05,92,30,365  65.34   -     -     7.26   14.78   12.62
8 †gvU
KvMR I gy`ªYwkí
19003 †mvbvwj †ccvi GÛ †evW©  wgjm& 3,29,45,188  67.50   -     -     6.23   -     26.27
19006 wm‡bvevsjv BÛvw÷ªR 3,02,94,849  30.61   -     -     -     -    69.39
19007 wewW g‡bv¯úyj †ccvi     3,41,05,101  42.51   -     -     26.42   0.02   31.06
19008 wgivKj BÛvw÷ªR 3,52,18,055  30.26   -     -     -     -     69.74
19009 nv°vbx cví A¨vÛ †ccvi 1,90,00,000  47.27   -     -     -     -     52.73
19010 Lyjbv wcÖw›Us A¨vÛ c¨v‡KwRs 7,30,40,000  39.76   -     -     -     -     60.24
19011 emyÜiv †ccvi wgjm& 17,37,91,441  66.21   -     -     -     -    33.79
19012 gv¸iv gvwë‡cø·  2,96,03,378  45.81   -     -     8.09   -     46.10
8 †gvU
R¡vjvwb I kw³
20002 cÙv A‡qj 9,82,32,750  2.06   50.35   -     5.21   -     42.38
20004 mvwgU cvIqvi 1,06,78,77,239  66.87   -     -     -     -    33.13
20005 XvKv B‡jKwUªK mvcøvB †Kv¤úvwb 39,75,69,804  -     67.66   -     -     -    32.34
20006 cvIqvi wMÖW †Kvs Ae evsjv‡`k 91,38,06,991  58.50   22.00   -     -     -     19.50
20007 hgybv A‡qj 11,04,24,600  -     60.08   -     -     2.90   37.02
20008 †gNbv †c‡Uªvwjqvg 10,82,16,108  58.67   -     -     -     2.58  38.75
20009 wZZvm M¨vm 98,92,21,831  -     75.00   -     -     -     25.00
20010 Lyjbv cvIqvi †Kv¤úvwb 39,74,13,179  69.99   -     -     -     -     30.01
20011 evivKv cvIqvi 23,54,65,661  30.01   -     -     -     1.22   68.77
20012 †gvwej hgybv evsjv‡`k 31,67,52,027  71.52   -     -     -     -     28.48
20013 wjb‡W evsjv‡`k 1,52,18,280  60.00   -     -     5.85   -     34.15
20014 wRwewe cvIqvi 10,18,03,548  32.01   -     -     -     -     67.99
20016 wmwfI †c‡Uªv‡KwgK¨vj 2,77,69,500  45.31   -     -     5.77   -     48.92
20017 kvnwRevRvi cvIqvi   18,66,31,628  57.61   -     -     -     -     42.39
20018 BDbvB‡UW cvIqvi †Rbv‡ikb A¨vÛ wWw÷ªweDkb †Kv¤úvwb 57,96,95,270  -     -     -     90.00   -     10.00
20019 Wixb cvIqvi 18,11,18,901  66.61   -     -     5.10   -     28.29
20020 B›Uªv‡Kv widz‡qwjs †÷kb 9,82,32,750  30.06   -     -     -     -     69.94
20021 A¨v‡mvwm‡q‡UW Aw·‡Rb  10,97,82,000  30.66   -     -     -     0.37  68.98
20022 GbvwR©c¨vK cvIqvi  19,01,63,216  54.13   -     -     -     0.51  45.36
20023 jye - †id  14,52,43,144  35.73   -     -     -     -     64.27
20024 evivKv c‡Z½v cvIqvi  17,29,95,488  35.76   -     -     -     -     64.24
21 †gvU

wewb‡qvM
21016 MÖvgxb wgDt dvÛ Iqvb : ¯‹xg Uz  18,23,97,901  20.52   -     -     23.83   -    55.65
21017 cÖvBg dvBb¨vÝ 1g wgDt dvÛ 2,00,00,000  2.00   -     -     -     -     98.00
21018 BweGj 1g wgDt dvÛ 14,47,54,222  1.38   -     -     51.35   -     47.27
21019 AvBwmwe GGgwmGj 2q wgDt dvÛ 5,00,00,000  -     -     -     41.27   -    58.73
21020 AvBwmwe Gg‡cøvBR †cÖvwf‡W›U wgDt dvÛ :  ¯‹xg Iqvb 7,50,00,000  10.00   -     -     19.08   -     70.92
21021 Uªvó e¨vsK 1g wgDt dvÛ 30,35,86,675  1.51   -     -     7.50   0.18   90.80
21022 cÖvBg e¨vsK 1g AvBwmwe GGgwmGj wgDt dvÛ 10,00,00,000  20.00   -     -     31.73   -     48.27
21023 wWweGBP 1g wgDt dvÛ 12,00,00,000  16.67   -     -     5.49   -     77.84
21024 AvBGdAvBwm e¨vsK 1g wgDt dvÛ 18,21,67,964  20.83   -     -     -     -     79.17
21025 wdwb· wdb¨vÝ 1g wgDt dvÛ 6,00,00,000  25.00   -     -     5.13   -     69.87
21026 AvBwmwe GGgwmGj 3q GbAviwe wgDt dvÛ 10,00,00,000  10.03   -     -     24.54   -    65.43
21027 dvó©  RbZv e¨vsK wgDt dvÛ 28,99,23,348  25.00   -     -     11.54   -    63.46
21028 MÖxb †Wëv wgDt dvÛ 15,00,00,000  8.33   -     -     -     -     91.67
21029 ccyjvi jvBd 1g wgDt dvÛ 29,90,89,027  10.00   -     -     -     -     90.00
21030 AvBGdAvBGj BmjvwgK 1g wgDt dvÛ 10,00,00,000  1.00   -     -     36.84   -     62.16
21031 wcGBPwc 1g wgDt dvÛ 28,18,93,264  11.72   -     -     24.46   -    63.82
21032 GAvBweGj 1g BmjvwgK wgDt dvÛ 10,00,00,000  10.00   -     -     7.00   -    83.00
21033 GgweGj 1g BmjvwgK wgDt dvÛ 10,00,00,000  10.00   -     -     10.46   -     79.54
21035 BweGj GbAviwe wgDt dvÛ 22,42,61,303  8.89   -     -     16.45   -     74.66
21036 1g w¯‹gt wijv‡qÝ BÝy‡iÝ wgDt dvt   6,05,00,000  20.00   -     -     6.12   -     3.88
21037 GjAvi †Møvevj wewW 1g wgDt dvÛ 31,10,80,332  13.56   -     -     23.25   -     63.19
21038 Gwe e¨vsK 1g wgDt dvÛ 23,90,90,396  15.51   -     -     -     -     84.49
21040 dvó© evsjv‡`k wd·W& BbKvg dvÛ 77,61,47,028  53.97   -     -     5.00   -     41.03
21041 GbwmwmweGj wgDt dvÛ-1  10,85,03,401  15.00   -     -     40.06   -     44.94
21042 AvBwmwe GGgwmGj †mvbvjx e¨vsK wjt 1g wgDt dvÛ 10,00,00,000  25.00   -     -     17.16   -     57.84
21043 Gw·g e¨vsK 1g wgDt dvÛ 14,32,56,343  21.97   -     -     11.92   0.01   66.10
21044 Gwkqvb UvBMvi mÜvbx jvBd †MÖv_ dvÛ 6,17,86,050  3.24   -     -     13.33   -    83.43
21045 SEML †jKPvi BKzBwU g¨v‡bR‡g›U dvÛ 5,00,00,000  1.00   -     -     -     -     99.00
21046 f¨vbMvW© AML BD dvBb¨vÝ wgDPzqvj dvÛ Iqvb 10,43,20,000  1.92   -     -     -     -    98.08
21047 f¨vbMvW© AML iƒcvwj e¨vsK e¨vjvÝW& dvÛ 15,87,45,000  2.52   -     -     -     -     97.48
21048 CAPM BDBL wgDPzqvj dvÛ Iqvb 01  5,01,31,000  19.95   -     -     9.97   -     70.08
21049 SEML IBBL kwiqvn& dvÛ 10,00,00,000  5.00   -     -     -     -     95.00
21050 ICB AMCL dv÷© AMÖYx e¨vsK wgDPzqvj dvÛ 9,81,51,000  50.94   -     -     25.74   -    23.32
21051 CAPM IBBL BmjvwgK wgDPzqvj dvÛ 6,68,53,500  66.56   -     -     -     -     33.44
21052 SEML FBLSL †MÖv_ dvÛ  7,29,44,500  13.71   -     -     -     -    86.29
21053 ICB AMCL CMSF †Mv‡ìb Rywewj wgDPzqvj dvÛ 10,00,00,000  61.00   -     -     6.23   -     32.77
21054 K¨vwc‡UK MÖvgxY e¨vsK †MÖv_ dvÛ 15,56,80,000  64.23   -     -     -     -     35.77
37 †gvU

e¨vswKs
22002 Gwe e¨vsK 89,56,94,749  18.95   0.57   -     9.98   -     70.50
22003 b¨vkbvj e¨vsK 3,21,97,39,570  15.54   -     -     -     -     84.46
22004 BDbvB‡UW Kgvwk©qvj e¨vsK 1,55,03,75,898  10.27   0.81   -     -     -    88.92
22005 iƒcvjx e¨vsK  48,79,32,065  -     90.19   -     -     -     9.81
22006 wmwU e¨vsK 1,52,12,22,069  30.53   0.00   -     -     -     69.47
22007 c~evjx e¨vsK  1,30,14,34,869  28.23   0.00   -     5.00   -     66.77
22008 Bmjvgx e¨vsK 1,60,99,90,668  0.18   0.00   -     6.46   81.92   11.43
22010 AvBGdAvBwm e¨vsK 1,92,20,86,647  -     32.75   -     -     -     67.25
22012 Avj Avivdv Bmjvgx e¨vsK 1,15,16,91,713  15.11   -     -     -     -     84.89
22013 cÖvBg e¨vsK  1,16,05,90,563  35.95   -     -     6.00   -    58.05
22014 XvKv e¨vsK  1,05,69,32,349  41.10   -     -     -     -    58.90
22015 mvD_Bó e¨vsK 1,33,73,96,388  31.42   -     -     6.40   -     62.19
22016 Gbwmwm e¨vsK 1,11,04,23,095  41.66   -     -     -     - 58.34
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25013 BDwbqb K¨vwcUvj 17,25,73,843  28.94   -     -     -     7.26  63.80
25014 evsjv‡`k dvBb¨vÝ  18,82,36,267  18.89   -     -     6.48   -     74.63
25015 B›Uvib¨vkbvj wjwRs A¨vÛ dvBb¨vbwmqvj mvwf©‡mm  22,18,10,247  41.55   -     -     -     -     58.45
25016 wdwb· dvBb¨vÝ A¨vÛ Bb‡f÷‡g›U  16,58,74,195  26.01   -     -     -     -     73.99
25017 dvm dvBb¨vÝ A¨vÛ Bb‡f÷‡g›U 14,90,77,364  -     -     -     -     13.20  86.80
25018 wWweGBP dvBb¨vÝ 20,28,67,974  51.32   -     -     6.08   -     42.59
25019 b¨vkbvj nvDwRs dvBb¨vÝ A¨vÛ Bb‡fó‡g›U 12,87,34,320  45.57   9.33   -     -     -     45.09
25020 †e wjwRs A¨vÛ Bb‡f÷‡g›U 14,08,88,443  18.31   -     -     9.95   -     71.75
25021 wRGmwc dvBb¨vÝ †Kvt evsjv‡`k  15,70,68,585  12.01   -     -     19.49   -    68.50
25022 dviB÷ dvBb¨vÝ G¨vÛ Bb‡f÷‡g›U  16,40,63,330  39.74   -     -     5.38   -     54.88
22 †gvU

†UwjKwgDwb‡Kkb
26001 MÖvgxY‡dvb 1,35,03,00,022  89.99   -     -     -     -     10.01
26002 evsjv‡`k mve‡gwib K¨vejm  18,70,38,843  0.00   76.94   -     -     -    23.06
26003 iwe AvwRqvUv  5,23,79,32,895  90.00   -     -     -     -     10.00
3 †gvU

wewea
32001 Dmgvwbqv Møvm kxU  1,74,10,900  2.00   51.00   -     -     -     47.00
32002 AvivwgU wjwg‡UW 60,00,000  60.73   -     -     7.37   -     31.90
32003 †ew·g‡Kv wjwg‡UW 94,32,35,842  33.11   -     -     -     -    66.89
32004 evsjv‡`k wkwcs K‡c©v‡ikb 15,25,35,040  52.10   5.25   -     -     -     42.65
32005 b¨vkbvj cwjgvi  7,29,83,668  32.55   -     -     -     -     67.45
32006 wRwKD ej‡cb  89,28,091  40.01   -     -     -     -     59.99
32007 nvwg BÛvw÷ªR  77,00,000  32.52   -     -     -     -     67.48
32009 weªwUk Av‡gwiKvb †Uvev‡Kv wewW †Kv¤úvwb 54,00,00,000  72.91   0.64   -     -     -     26.45
32018 †`keÜz cwjgvi 6,13,65,150  33.54   -     -     -     -    66.46
32019 Lvb eªv`vm©  9,80,79,877  37.47   -     -     6.35   -     56.18
32020 b¨vkbvj dxW wgjm&  9,33,61,324  30.40   -     -     -     -    69.60
32021 Avgvb dxW 13,09,70,400  63.26   -     -     -     -     36.74
32022 BqvwKb cwjgvi 7,36,98,817  30.11   -     -     -     -    69.89
32023 Gm‡K Uªxgm& A¨vÛ BÛv÷ªxR 8,47,00,000  31.23   -     -     -     3.44  65.33
32024 Bb‡W· G‡MÖv BÛv÷ªxR 4,72,53,649  57.77   16.51   -     -     -     25.72
15 †gvU

K‡c©v‡iU eÛ
40001 AvBweweGj gy`vivev cviwcPzqvj eÛ  30,00,000  -     -     -     20.61   -     79.39
40004 APSCL bb-KbfvwU©ej eÛ  2,00,000  -     -     -     -     -    100.00
40009 GAvBweGj gy`vivev cviwcPz&q¨vj eÛ  1,00,000  -     -     -     -     -    100.00
40010 AvBweweGj 2q cviwcPz&q¨vj gyWvivev eÛ 1,60,000  -     -     -     -     -     00.00
40011 SJIBL gy`vivev cviwcPz&q¨vj eÛ  1,00,000  -     -     -     -     -    100.00
40012 wcÖwgqvi e¨vsK cviwcPz&q¨vj eÛ 40,000  -     -     -     -     -    100.00
40013 †ew·g‡Kv MÖxb myKzK   28,09,24,613  -     -     -     38.54   -     61.46
40014 cyevjx e¨vsK cviwcPz&q¨vj eÛ 1,00,000  -     0.10   -     73.35   -    26.55
40015 wmwU e¨vsK cviwcPz&q¨vj eÛ 4,000  -     -     -     -     -    100.00
40016 XvKv e¨vsK cviwcPz&q¨vj eÛ 40,000  -     -     -     -     -    100.00
40017 Gwe e¨vsK cviwcPz&q¨vj eÛ 57,10,936  -     -     -     -     -    100.00
40018 gv‡K©›UvBj e¨vsK cviwcPz&q¨vj eÛ 1,00,000  -     -     -     -     -    100.00
40019 wgDPzq¨vj Uªvó e¨vsK cviwcPz&q¨vj eÛ 4,000  -     -     -     -     -     00.00
40020 BDwmwe 2q cviwcPz&q¨vj eÛ 60,000  -     -     -     -     -     00.00
40021 e¨vsK Gwkqv 1g cviwcPz&q¨vj eÛ 68,050  -     -     -     -     -    100.00
40022 mvD_Bó e¨vsK 1g cviwcPz&q¨vj eÛ 1,00,000  -     -     -     -     -    100.00
16 †gvU

22017 WvP-evsjv e¨vsK 96,67,01,139  83.56   -     -     -     -     16.44
22018 wgDPzq¨vj Uªvó e¨vsK 1,08,14,31,720  33.26   -     -     -     -     66.74
22020 ÷¨vÛvW© e¨vsK 1,11,58,42,308  33.08   -     -     -     -    66.92
22021 Iqvb e¨vsK  1,06,58,21,887  30.94   -     -     -     -    69.06
22022 e¨vsK Gwkqv 1,28,24,97,546  50.70   -     -     -     -     49.30
22023 gv‡K©›UvBj e¨vsK  1,10,65,75,435  33.63   -     -     -     0.00  66.37
22024 DËiv e¨vsK 97,02,68,872  28.11   0.00   -     -     -     71.89
22025 B÷vb© e¨vsK 1,59,58,13,388  31.44   -     -     9.97   1.09   57.50
22028 hgybv e¨vsK 93,93,37,630  40.98   -     -     -     -     59.02
22029 eª¨vK e¨vsK 1,99,09,26,167  46.17   -     -     7.26   0.00   46.57
22030 kvnRvjvj Bmjvgx e¨vsK 1,11,29,68,351  41.00   -     -     -     0.03  58.98
22031 wcÖwgqvi e¨vsK 1,23,34,31,133  23.92   -     -     -     -     76.08
22032 Uªvó e¨vsK 99,40,79,482  60.00   -     -     -     -     40.00
22034 GbAviwewm  e¨vsK  82,86,49,532  59.07   -     -     -     0.24   40.69
22035 GmweGwm e¨vsK 82,41,91,650  72.42   -     -     -     15.75   11.83
22038 wgWj¨vÛ  e¨vsK   65,88,59,845  76.60   -     -     -     12.25   11.15
22039 Gbviwe e¨vsK wjwg‡UW 69,05,87,200  55.99   -     -     -     29.53   14.48
35 †gvU

wmivwgKm&
23001 gybœy wmivwgKm& 3,77,24,317  30.54   -     -     -     -    69.46
23003 ÷¨vÛvW© wmivwgKm& 64,60,650  28.24   -     -     -     -     71.76
23004 dz-Iqvs wmivwgKm& 13,62,69,093  30.00   -     -     -     -     70.00
23005 kvBbcyKzi wmivwgKm& 14,69,66,055  50.00   -     -     -     -     50.00
23006 AviG‡K wmivwgKm& evsjv‡`k 42,79,68,701  72.08   -     -     -     -     27.92
5 †gvU

Z_¨ †hvMv‡hvM I cÖhyw³
24003 Bbdi‡gkb mvwf©‡mm †bUIqvK© 1,09,20,003  21.48   -     -     -     -     78.52
24004 wewWKg AbjvBb 5,99,40,824  30.00   -     -     -     -     70.00
24005 Bb‡UK wjwg‡UW 3,13,21,226  30.01   -     -     -     -    69.99
24006 AwMœ wm‡÷gm& 7,25,56,192  30.03   -     -     -     -     69.97
24007 W¨v‡dvwWj Kw¤úDUvim& 4,99,12,262  41.41   -     -     -     -    58.59
24008 Avgiv †UK‡bvjwRm  6,47,07,442  30.01   -     -     5.79   -     64.20
24009 AvBwU Kbmvj‡U›Um& 12,85,92,664  51.08   -     -     -     -     48.92
24010 Avgiv †bUIqvK©m&  9,29,79,912  33.03   -     -     -     0.01  66.96
24011 †R‡b· Bb‡dvwmm 12,04,50,021  30.05   -     -     -     -    69.95
24012 GwWGb †UwjKg  6,46,51,666  42.82   -     -     -     -     57.18
24013 B-†Rbv‡ikb 7,50,00,000  30.07   -     -     -     -    69.93
11 †gvU
wjwRs A¨vÛ dvBb¨vÝ
25001 Bb‡f÷‡g›U K‡c©v‡ikb Ad evsjv‡`k 86,72,58,961  69.20   27.00   -     -     -     3.80
25002 AvBwWGjwm dvBb¨vÝ 43,64,83,409  56.66   -     -     -     -     43.34
25003 DËiv dvBb¨vÝ A¨vÛ Bb‡f÷‡g›U  13,14,81,504  52.24   -     -     6.68   -     41.07
25004 dv÷© dvBb¨vÝ  11,85,44,663  41.31   -     -     8.06   -    50.63
25005 gvBWvm dvBb¨vwÝs  14,38,92,507  38.36   -     -     22.59   -    39.05
25006 wccjm& wjwRs A¨vÛ dvBb¨vbwmqvj mvwf©‡mm  28,54,40,597  18.15   -     -     5.06   -     76.79
25007 cÖvBg dvBb¨vÝ A¨vÛ Bb‡fó‡g›U 27,29,16,483  59.16   -     -     -     -     40.84
25008 wcÖwgqvi wjwRs A¨vÛ dvBb¨vÝ  13,29,70,210  20.72   -     -     -     -     79.28
25009 BmjvwgK dvBb¨vÝ A¨vÛ Bb‡f÷‡g›U 14,03,26,670  32.77   -     -     -     -     67.23
25010 jsKvevsjv dvBb¨vÝ  53,88,38,623  31.76   -     -     -     -     68.24
25011 evsjv‡`k BÛvw÷ªqvj dvBb¨vÝ †Kv¤úvwb  10,06,79,944  38.35   -     -     29.29   5.79   26.57
25012 AvBwcwWwm  dvBb¨vÝ  40,91,28,430  40.00   21.88   -     -     -     38.12
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