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Economic Outlook
22 August 2019
20 August, 2018 30 June, 2019" 31 July, 2019% 21 August, 2019
! Foreign Exchange Reserve (In million US$) 32471.95 32716.50 32093.25 32575.06
20 August, 2018 30 June, 2019 31 July, 2019 21 August, 2019
- Interbank Taka-USD Exchange Rate (Average) 83.7500 84.5000 84.5000 84.5000
Call Money Rate 20 August, 2018 30 June, 2019 31 July, 2019 21 August, 2019
3 Weighted Average Rate 5.04 4.54 4.46 4.61
. Percentage change
Broad/Overall Share Price Index 20 August, 2018 30 June, 2019 21 August, 2019 From Junc, 2019 From June, 2018
4 a) Dhaka Stock Exchange (DSE)“‘ 5571.19 5421.62 5223.41 -3.66 3.07
b) Chittagong Stock Exchange (CSE) 1711121 16634.21 15977.83 -3.95 334
July, 2018 FY 17-18 July, 2019" FY 18-19" FY 16-17
5. |a) Wage Earners' Remittances (In million US$) 1318.18 14981.69 1597.66 16419.63 12769.45
b) Annual Percentage Change 18.16 17.32 21.20 9.60 -14.48
June, 2018 July-June' FY18 June, 2019” July-June' FY19" FY 16-17
a) Import (C&F) (In million USS$) 4257.20 58865.30 3881.20 59914.70 47005.20
b) Annual Percentage Change 21.67 25.23 -8.83 1.78 9.00
6. June, 2018 July-June' FY18 June, 20197 July-June' FY 19 FY 16-17
a) Import(f.0.b) (In million US$) 3938.00 54463.00 3592.00 55439.00 43491.00
b) Annual Percentage Change 21.62 25.23 -8.79 1.79 9.00
July, 2018 July-June FY18 July, 2019" July-June FY 19" FY 16-17
7. |a) Export (EPB) (In million US$)* 3581.48 36668.17 3887.86 40535.04 34655.90
b) Annual Percentage Change 19.88 5.81 8.55 10.55 1.16
s July-June' FY 18 July-June' FY 19" FY 16-17 FY 15-16
" |Current Account Balance (In million USS$) -9567.0 -5254.0 -1331.0 4262.0
June, 2018 July-June FY18 Tune, 2019” July-June FY 19" FY 2016-17
9. [a) Tax Revenue (NBR) (Tk. in crore) 23618.77 202312.94 30277.01 223892.42 171679.14
b) Annual Percentage Change 22.14 17.84 28.19 10.67 10.39
Investment in National Savings Certificates \ o . "
) June, 2018 July-June' FY18 June, 2019 July-June' FY19 FY 2016-17
0. (Tk. in crore)
a) Net sale 3166.55 46530.30 3208.23 49939.48 52417.48
b) Total Outstanding 237766.52 237766.52 287706.00 287706.00 191236.22
Percentage change
June, 2017 June, 2018 June, 2019°
1. FY2018-19" FY2017-18 FY2016-17 FY2015-16
a) Reserve Money (RM) (Tk. in crore) 224659.40 233743.00 246187.70 532 4.04 16.28 30.12
b) Broad Money (M2) (Tk. in crore) 1016076.00 1109980.60 1219609.30 9.88 9.24 10.88 16.35
Total Domestic Credit (Tk. in crore) 890670.20 1021626.60 1145932.00 12.17 14.70 1116 1422
a) Net Credit to the Govt. Sector 97333.50 94894.90 112073.50 18.10 -2.51 -14.78 3.59
12. b) Credit to the Other Public Sector 17280.20 19200.10; 23870.20 24.32 11.11 7.66 -3.71
c) Credit to the Private Sector 776056.50 907531.60 1009988.30 11.29 16.94 15.66 16.78
Percentage change
July-Tune'FY 18 July-June'FY 19" Ty e TS Ty STV IS BT
L/C Opening and Settlement (million USS$) Opening Settlement Opening Settlement Opening Settlement Opening Settlement Settlement
a) Food grains (Rice & Wheat) 3609.18 3004.04 1397.10 1449.39 -61.29 -51.75 144.10 161.74 2.78
13.|b) Capital Machinery 6473.48 5157.77 4673.71 4671.15 -27.80 -9.43 21.95 6.24 3739
¢) Petroleum 3933.81 3346.88 4162.82 3738.03 5.82 11.69 52.89 32.70 3.30
d) Industrial Raw Materials 19824.72 18224.08 19515.40 19064.19 -1.56 4.61 11.84 1236 3.52
¢) Others 35579.95 21797.79 28005.58 25717.59 2129 17.98 69.10 11.62 12.77
Total 69421.14 51530.56 57754.61 54640.35 -16.81 6.03 4425 16.39 10.47
Rate of Inflation on the basis of Consumer Dec. 2015 June, 2017 December, 2017 Sept., 2018 December, 2018 March, 2019 May, 2019 June, 2019 July, 2019
Price Index for National (Base:2005-06=100)
a) Twelve Month Average Basis 6.19 5.44 5.70 5.68 5.55 5.48 5.48 5.47 5.48
14.|b) Point to Point Basis 6.10 5.94 583 543 535 5.55 5.63 5.52 5.62
Corresponding Period Dec. 2014 June, 2016 December, 2016 | Sept., 2017 | December, 2017 March, 2018 May, 2018 June, 2018 July, 2018
a) Twelve Month Average Basis 6.99 5.92 552 5.55 5.70 5.82 5.82 5.78 5.78
b) Point to Point Basis 6.11 553 5.03 6.12 583 5.68 5.57 5.54 5.51
Classified Loan December, 2015 June, 2016 December, 2016 June, 2017 December, 2017 March, 2018 June, 2018 December, 2018 March, 2019
15.|a) Percentage Share of Classified Loan 8.79 10.06 9.23 10.13 9.31 10.78 10.41 10.30 11.87
to Total Outstanding
b) Percentage Share of Net Classified Loan 2.26 2.81 233 2.62 2.20 331 2.66 2.18 3.02
St QR G T e (s (e June'l July'18 July-Jun'17-18 | June,'19 July, '19 July-Tune'18-19" | FY 2016-17 FY 201516 FY 2014-15
16. |a) Disbursement ** 1769.74 1151.12 21393.55 3280.53 977.15 23616.25 20998.70 17646.39 15978.46
b) Recovery 2052.59 1544.85 21503.12 3079.19 1353.18 23734.32 18841.16 17056.43 15406.96
¢) Outstanding 40601.11 40127.65 40601.11 42974.29 42596.13 42974.29 39047.57 34477.37 32936.80
SME Loan (Tk. in crore) Apr-Jun'16-17 | Oct-Dec17-18 Jan-Mar!17-18 | Apr-Junl7-18 |  July-Sep'18-19 Oct-Dec.'18-19 Jan-Mar.18-19" 2018 2017
17.1a) Disbursement 42886.20 38764.71 36419.55 41128.11 36913.26 45071.65 37287.09 159510.09 161810.84
b) Outstanding 182705.80 202410.85 193647.29 193515.33 182082.68 188245.47 197718.18 188245.47 202410.85
Industrial Term Loan (Tk. in crore) Jul-Sep!17-18 | Oct-Dec'17-18 Jan-Mar!17-18 | Apr-Jun'17-18 |  July-Sep.18-19 Oct.-Dec.18-19 Jan.-Mar.'18-19" FY 2017-18" FY 2016-17
18 a) Disbursement 15765.99 17881.23 16979.53 20141.42 19111.22 24256.13 15249.10 70768.17 62155.08
b) Recovery 15513.74 18639.32 16519.78 19520.24 16378.13 17891.76 18670.22 70193.08 52094.57
¢) Outstanding 175852.75 185016.12 191392.89 202844.28 213486.38 220737.60 203793.29 202844.28 170988.19
1. 2010-11 2011-12 2012-13 2013-14 2014 -15 2015 -16 2016 -17 2017-18 2018-19"
GDP Growth Rate (in percent, Base: 2005-06=100) 6.46 6.52 6.01 6.06 6.55 7.11 7.28 7.86 8.13

Note: ** = About 108.33% of the target for Agricultural Credit disbursement has been achieved in FY2018-19. P=Provisional. R=Revised
(@= DSE has been publishing Broad Index instead of General Index from 1st August, 2013.
*Revised according to the revised definition (Primary Commodities+Manufactured Commodoties) of Commodity exports by EPB.

Source : Bangladesh Bank’s website
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Americas Asia Pacific
Name Value  [NetChange (% Change | 1Month| 1Year | Date Name Value | Net Change| % Change|1Month| 1Year | Date
NDU:IND NKY:IND
DOW JONESINDUS. AVG | 25,962.44 | -173.35 | -0.66% |-4.39% |+0.54% | 8/20/2019 NIKKEI 225 20,612.60| -64.62 | -0.31% | -3.98% |-7.30% | 8/20/2019
SPX:IND PXIND
S&P 500 INDEX | 2,900.51 -23.14 0.79% |-2.56% |+1.31% | 8/20/2019 '
TOPIX INDEX (TOKYO) | 1,497.38 9.39 -0.62% | -4.26% |-11.16% | 8/20/2019
CCMP:IND
WSDAQCOWPOSTEINDEK | 7,948.56 | 5425 | 0.68% |-243% |+1.14% | 8/20/2019 | |MSHIND
NYAIND HANGSENG INDEX |26,260.41 |  +28.87 | +0.11% | -8.71% | -5.38% | 8/20/2019
NVSECOPOSTTEINDEX | 12,599.41 | 8850 | -0.70% |-391% |-3.06% | 8/20/2019 | [sus7300:ND
SPTSX:IND CSI300 INDEX | 3,787.55 -0.18 0.00% | -0.54% [+13.85% | 8/20/2019
SRP/TSK COMPOSITEINDEX | 16,213.31 |  -90.74 -0.56% |-1.65% |[-0.51% | 8/20/2019 ASSLIND
Europe, Middle East & Africa S&P/ASX 200 INDEX | 6,489.20 -55.76 -0.85% | -3.15% [+3.26% | 8/20/2019
Name Value  [Net Change|% Change|1 Month| 1 Year Date MXAP:IND
SX5E:IND MSCIACASIAPACIFIC| 152.98 +0.83 +0.55% | -4.95% |-6.34% | 8/20/2019
Euro Stoxx 50 Pr | 3,350.23 | -18.96 |-0.56% |-3.73% | -1.80% | 8/20/2019
UKX:IND
FTSE 100 INDEX | 7,125.00 | -64.65 [-0.90% |-5.11% | -5.82% | 8/20/2019
DAX:IND
DAX INDEX 11,651.18| -64.19 |-0.55% |-4.97% | -5.92% | 8/20/2019
CAC:IND
CAC40INDEX |5,344.64 | -26.92 |-0.50% |-3.74% | -1.18% | 8/20/2019
IBEX:IND
IBEX 35 INDEX | 8,618.30 | -115.00 |-1.32% |-6.02% | -9.75% | 8/20/2019 Source: Bloomberg

IWIEH qAS

Energy SI1:cOM
Index Units Price | Change |%Change | Contract |Date Silver (Comex) |USD/toz. | 17.02 |-0.13 |-0.78% | Sep 2019 |8/20/2019
T HG1:COM
WTI Crude Oil (Nymex) | USD/bbl. | 56.34 | +0.13 [+0.23% | Oct 2019 |8/20/2019)| |Copper (Comex)| USd/Ib. | 258.45 | +0.05 |+0.02% | Dec2019 |8/20/2019
C01:cOM XPTUSD:CUR
Brent Crude (ICE) |USD/bb. | 60.35 | +0.32 |+0.53% | Oct 2019 |8/20/2019) |, . spot |usDjtoz |8aa7s |4m2 |-05m% |/ 8202019
XB1:COM Agriculture
RBOB Gasoline (Nymex)| USd/gal. | 168.82 | +0.71 (+0.42% |Sep 2019 |8/20/2019

Index Units  [Price | Change | %Change| Contract | Date
NG1:COM
Natural Gas (Nymex) | USD/MMBtu | 2.22 | +0.00 (+0.18% |Sep 2019 |8/20/2019

Cc1.coM
HO1:COM Corn (CBOT) | USd/bu. |369.50 | +0.75 | +0.20% | Dec2019| 8/20/2019
Heating Oil (N\ymex){ USd/gal. | 185.87 | +0.44 |+0.24% |Sep 2019 |8/20/2019

W 1:CcoM

TS e TR LT Wheat (CBOT) | USd/bu. | 466.00 |-0.50 | -0.11% | Dec 2019 8/20/2019

Index Units Price Change | %Change | Contract | Date

Cc1:.com

geL.com Cocoa (ICE) | USD/MT [2,174.00-17.00 | -0.78% | Dec2019|8/20/2019

Gold (Comex) | USD/toz.| 1,511.90 | -3.80 [ -0.25% Dec 2019 8/20/2019

CT1:COM
XAUUSD:CUR
Cotton #2 (ICE) | USd/Ib. |58.83 (-0.31 [-0.52% | Dec2019|8/20/2019
Gold Spot USD/toz.| 1,502.39 | -4.81 |-0.32% | N/A 8/20/2019
LC1:.COM

H 0
Source: Bloomberg Live Cattle (CME) | USd/Ib. |100.00 |+1.78 | +1.81% | Oct 2019 8/20/2019
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(5) Investopedia <https://www.investopedia.com/articles/bonds/09/history-credit-rating-agencies.asp>

(R) Corporate Finance Institute
<https://corporatefinanceinstitute.com/resources/knowledge/finance/rating-agency/>

('9) Project Affairs <https://www.projectguru.in/publications/concept-of-credit-rating/>

(8) Credit Risk Monitor, "Glossary of Moody's Rating Terms". CreditRiskMonitor. Retrieved August 20,
2019.

(5) Bangladesh securities and exchange commission < http://www.sec.gov.bd/home/cragency>

(\Y) Care Credit Rating <http://www.careratings.com/get-rated/get-rated.aspx>

(Q) Care Credit Rating <http://www.careratings.com/about-us.aspx>

(b’) Corporate Finance Institute
<https://corporatefinanceinstitute.com/resources/knowledge/finance/credit-rating/>

(o) Kalyan City <https://kalyan-city.blogspot.com/2011/10/benefits-of-credit-rating-to-investors.html>
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Credit Rating

RUPALIBANK: National Credit Ratings Limited
(NCR) has announced the surveillance rating
to Rupali Bank Ltd. as"AAA" in the long term
and "ST-1" in the short term as Government
supported entity and "A-" in the long term
and"ST-3" for short term as Standalone entity,
based on audited financials of the Company
as on December 31,2018.

FU-WANGFOOD: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the rating of Fu-Wang Foods Ltd. as "BBB2" in
the long term and "ST-3" in the short term
along with a Stable outlook based on un-
audited financial statements up to 31 March
2019, audited financial statements up to 30
June 2018, bank liability position as on 31 May
2019 and other relevant quantitative &
gualitative information up to the date of
rating declaration.

TAKAFULINS: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the rating of Takaful Islami Insurance Limited
as "A2" in the long term and "ST-3" in the
short term along with a Stable outlook based
on audited financial statements of the
Company up to December 31,2018 and other
relevant quantitative as well as qualitative
information up to the date of rating
declaration.

AAMRANET: Alpha Credit Rating Limited
(AlphaRating) has rated aamra networks limited
as "A+" in the long term and "ST-2" in the short
term along with a stable outlook based on
audited financial statements of the Company
as on June 30, 2018 and other relevant
qualitative information till July 21,2019.

Aﬁ_

BGIC: ARGUS Credit Rating Services Limited
(ACRSL) has announced the CPA rating of
Bangladesh General Insurance Company Ltd.
as "A+" for long term and "ST-2" for short term
in consideration of financials of the Company
up to December 31, 2018 (audited) Q1FY19
(unaudited) and other relevant quantitative as
well as qualitative information up to the date
of rating declaration.

NHFIL: Credit Rating Agency of Bangladesh
Limited (CRAB) has announced the rating of
National Housing Finance & Investment Ltd. as
"A1" in the long term and "ST-2" in the short
term along with a stable outlook based on
audited financial statements of the Company
up to December 31, 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

UTTARABANK: Emerging Credit Rating
Limited (ECRL) has informed that it has
assigned surveillance credit rating to Uttara
Bank Ltd. as "AA" in the long term and "ST-2"
in the short term along with stable outlook
based on audited financial statements of the
Company up to December 31,2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

BRACBANK: Emerging Credit Rating Limited
(ECRL) has informed that it has assigned
surveillance credit rating to BRAC Bank
Limited as "AA+" in the long term and "ST-1"
in the short term with a stable outlook based
on audited financial statements of the
Company up to December 31,2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.
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SHASHADNIM: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the rating (surveillance) of Shasha Denims Ltd.
as "AA3" in the long term and "ST-2" in the
short term along with a stable outlook based
on audited financial statements of the
Company up to June 30, 2018, Bank liability
position as on June 25, 2019 and other
relevant quantitative as well as qualitative
information up to the date of rating
declaration.

ISLAMICFIN: Alpha Credit Rating Limited
(AlphaRating) has rated Islamic Finance and
Investment Limited as "A+" inthe long term
and "ST-2" in the short term along with a
stable outlook based on audited financial
statements of theCompany as on December
31, 2018 and other relevant qualitative
information till July 13,2019.

STANDBANKL: Credit Rating Information and
Services Limited (CRISL) has assigned the
rating to Standard Bank Ltd. as "AA" in the
long term and "ST-2" in the short term along
with a stable outlook in consideration of its
audited financials up to 31 December 2018,
unaudited financials up to 31 March 2019 and
other relevant quantitative as well as
qualitative information up to the date of
rating declaration.

UTTARABANK: Emerging Credit Rating
Limited (ECRL) has informed that it has
assigned surveillance credit rating to Uttara
Bank Ltd. as "AA" in the long term and "ST-2"
in the short term along with stable outlook
based on audited financial statements of the
Company up to December 31,2018 and other
relevant quantitative as well as qualitative
information up to the date of rating.

Sinn ioba

IBNSINA: Alpha Credit Rating Limited
(AlphaRating) has informed that it has
assigned the rating to The Ibn Sina
Pharmaceutical Industry Ltd. as "A+" in the
long term and "ST-2" in the short term along
with a stable outlook based on audited
financial statements of the Company as on 30
June, 2016 to 2018 and relevant qualitative
information till July 08,2019.

STANDBANKL: Credit Rating Information and
Services Limited (CRISL) has assigned the
rating to Standard Bank Ltd. as "AA" in the
long term and "ST-2" in the short term along
with a stable outlook in consideration of its
audited financials up to 31 December 2018,
unaudited financials up to 31 March 2019 and
other relevant quantitative as well as
qualitative information up to the date of
rating declaration.

ISLAMIINS: Credit Rating Agency of
Bangladesh Limited (CRAB) has announced
the rating of Islami Insurance Bangladesh Ltd.
is "A2" in the long term and "ST-3" in the short
term along with a stable outlook based on
audited financial statements of the Company
up to December 31, 2018 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.

BDTHAI: ARGUS Credit Rating Services
Limited (ACRSL) has announced the rating of
Bangladesh Thai Aluminium Ltd. as "A+" for
long term and "ST-2" for short term along with
a stable outlook in consideration of audited
financials of the Company up to June 30,2018,
un-audited financials up to the period ending
on March 31, 2019 and other relevant
quantitative as well as qualitative information
up to the date of rating declaration.
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ECONOMY

Bangladesh enjoys foreign
investment tailwind for economic
boom

Japan and China lead surge as consumption-dependent growth
takes step forward

AZM. AMAS, Confritating writer
JULY 12, 2019 1758 45T

ASIAN REVIEW

IESTICAC [P SRS JgH oifoq Feels Faz [eaf RiAcas], srey@se vzl Jface [fow
WGISF (=N @fetT S Fes ©f 7187 305 |

ST S-S AR P2 @i ST 12 e @b afStame =1 20T, d» (&I’
bo Y TR (T G PO (A 2¢ I2F WA A OFY) 2 A AR (I @l
S e reEior Rl RINCEeRior o= Sy 208 St [Refel T8RR Remsia qrers

RO e (qeicz O | eifosrecas qifders 8 T [EE<s Ao 1 SIEbG-«3 O S, 1o
A2 AT SR [ R ob o1 (e @6 0 e Ly [iee a1 owy @1l T

e Kol RISCes @3 20 205 AT 9oy et @ |

ofSTm I 77, Teiife @l [RFCaITer® qreare s Reaf [RiNcaces @3 T 9ib1 7@ %4
S¢o (I T T (T [eTa Tefid e LA TS qZes Foliea S isl (P21 TB13056T

bIeT CBRICET (e speoiR 2lfowia) b (37 a=ii= (GRI |

GZIGT @ T2 LI S Qce Bl vl 7u [ice =iet a3 9ol 2057 Bl B3 e ¢
WS (R T (9 DI o102l ST (INCe 35F @3Che | Soial 205 IR (NI SN

ORI T1R &SP RFICAT R0 *SIest (HIFIR (P SItd SNfeRir aso ot 2ffove sifercst| @ [acw
GO Ul ©2RCEH (T2GNAF) AT S FoE wTAGI W2 AW [fST aem,
‘e RINCH 2R TSI Gy 5ot MeFRF FRET @32 (AT SRPSCHT SHACH HeTall
IRFCAT BFGCI3 DT ACACR GBI 05 AT TR Real RINCIal SCaw IR Fe 3¢ *oiex!
OO “AC A0 Il oI |

ﬂ“ﬁ - i




C GONG
WS o

AEXCHANGE

NS — NS

TR €T @& AN Al SN T AT AS
VAN V5 SBRSTARS J(E€R
MIEIVRE ST IS

Ra2ft 8 uftlR wicifers yitoe arawR fftrea EfEE

= e

'——-T-_— ob-3d TETIR 035 BiFl: JiEmm= FifweRiba e gIee

e (973l «32 @MT Sgam e («fefd) e Sy
Ao aTaEbene  fAfeewE  @ifimR s anhies
FINRAS @IGE sge 7w afsm snfifes e
@ FahmE @t G 3RHe (APEC
FRTI)-93 ‘fferede @ifiea o wRaifme GoEt spe

| IS (@GN S EEIEE Sraiest e adie
F ofSfRe P SEIFe T AR AiNal (99 R | @2

TG RO GIEITE &t T, @Y AEE (@O,
fomem SR AR (g (=& Siwey fersl, ©, Foe 7
I AFOTG 8 (AMIE FINACEHNT QI ST

: TSN TAFS forem | Srardst R ez GaRre

(TSR (ST CIRRM * (ByS qTefgeh, Hasfy (ss)
qeHeZe FEE | SIRC! SR CfEiE Fases ekaie
B AREEF (i (NN Fies, (@A A7 qife =
GFRIGT @R TP TIZF 8 Gl TS (TTSHATCH
ReIeR a4iv sz Sirem EfEeE @ @9 |

ST 2055




?gggéGONG S =N = SN
¢ oD NG A EEearR
M =\ CHANGE MM NS AT

3¢ TEIR 055 iRl WwWWWW%&WWW%&WW@@WW
AT (Ig (ST FRECHA I AP GIE) AFFIL @ (JI0F Moo 2 |

PraRre At #iief A5 [ Sure =it fis-u3 T Game oF

C S IR Q08b DIl FavRce
PIfFed A o1 A5 [Es
e A f13-93 R @A
wFE W @ M @R
TR AAfTBEE Gl SN
| =, AR (g 3fwEEe T
8 (@A AT SeRee T,
3 WIS (@S| ™ Sy
BSHWT -9 Ao
AfRBEE 8 guE AR FFe!
(T3 BN BN, (o5 T
TFSE  SETCOM [T Ltd.-943
©I2A GAIF T 3G A
aFh1g 8 HAfgpiEs (T3 TRm
T Sigd B9 @3 FHrawza
SRAY [P ARG i
N TIPS 8 ey
FAFSgT ToAfge forem |

5 035
|




W ccon s qe
| (6 J\/ — \/;\_\ — {;\ 7 ’\:\c —_—
#8 C\ CHANGE IS NN TIPS

goTx G

39 TR 055 BIFl: B19373 @7 b=, S8 @ P Al @RFRMa S Front end goTx application-43
Toaed ST BiF FaCe M | 2 “fefFrs Fuas Sifie foq ==Ewe @iRma s dfweaR S
I | Q-2110w vFI-fefes MaeTz Hie e Seifme afsfafema s af* s Siem 41 23 |

PraaR e B et

09 TR 035 HBA: P12 SRS FIZIoM! 2GS (I3 (AT TIPS A TA-NZAAZAF 8 AH (62
STS e et Koo e qraas e s wikfedstn Fiesfibe fig-ag soam =1 3w-
DTS ST T2 @32 SIF FZFAWE A0 A Sl <907 19137 ediq Fienen ¥ o ffere 27 |

L ¢ TR 035 B
- eiEe erdle RgieE

1 S A | ’ 1

gFreaHE  Pifseite
fere ae wifse Prfseiibe
SIC FAAOIBI] fe13-GF
AT JEE S
faaea o fifete = |



/(S:!l-lggéGONG T e — = -
EN2 1St 7)< Eh
EXCHANGE I NN TN

R wmm \ \ |

BSEC Directive regarding block of securities

BSEC issued a Directive No. BSEC/CMRRCD/2009-193/216 dated May 15, 2019 regarding
implementing the Block Module of CDS (Central Depository System) of CDBL (Central Depository
Bangladesh Limited) for the listed securities. In this connection, Block securities of the respective
listed companies and listed mutual funds shall be held in the BO accounts of the sponsor
shareholders or sponsor unit holders, directors and placement holders through the mentioned
block module. All the Sponsors, Directors and Placement Holders of all the Listed Securities are
requested to submit any Sale or Buy declarations after complying with the conditions of the
aforementioned Directive accordingly. This Directive shall have immediate effect.
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Torfery Wit a1 o SR Wy fraafe P ez ¢

o> ey Ffip - Ay ¥ IDLC Asset Management Shariah Fund €3 2591 5o
WA IS IR TR A1AfiT wwwAia R co (e @1 Bl Tl Seute wes og (o15)
IS BT @32 e RFFErRIATE o=y 37w [T 70 8¢ (Feifi) @i bret a1 2BRE R sy
Srate T T Tl VRG4S AfSfRs T o () BN Tl Srorer €3t oM I
Gi2fSam G WiweTEs | avrets Trea Bift a3 ISR RENR e Iz TNE INSHES
FUATTHN & LA @32 & G sl

o3l IfMm -crfi fprae ¥1% Edge AMC Growth Fund €3 ¥3§1 sPisidii Siravs SCacz! B1rd
N TG 0% do (7) @I BTl T3 SER weH oy (9F) @I Bre @3e A1 oy (77) @I
Bt wee Rk o= Se A0 31 28R Remm e Swrm 731 7R orsfy ofs 2efme
SRS 7 So (7)) Brtl FrlT STIEt €I A IO 9@ Qi Fifibs! agrets ey BT gae
FIrOFEAN RO I16 F30% IANFH FEN AT TR @1 Ffids 932 37 ez FHgsel

09 | B BT GHHY 1 IET Ifiret MReFe g 205» FHT GO G eI AymErw oA @
o I @, FERe G @rerer g 20 AR et Be wmste wike T @@ Securities and
Exchange Rules, 1987 <3 Rule 3(4) % atate:

SI. No.| Name of Company
1 Sinha Securities Limited 67
2 Md. Fakrul Islam Securities Limited 90
3 | ANF Management Company Limited 117
4 Commerce Bank Securities and Investment 180
5 PHP Stocks & Securities Limited 235

Trgiie Afetfafe Acwrs RfY stem o= Securities and Exchange Rules, 1987 @7 Rule 3(5) st
B Grrreree s ent & g gz swag o Sl ¢(9i15) fiere wra wfiree s e v
ey fFrems % T

08l @ AR efStamm (T orr I @, RaR-93 GerErer v HiFERbw ffidrer (Gawg Ge = 88)
CTTBT Yo, R05b TN WAl ArR@wma TS M wBfe 9,80,3¢,08b.u8 BT | w7 “Rreafwrs e
38, 03» ©IfRTY i Securities and Exchange Ordinance, 1969 @7 Section 20A-(% em@ e
AT FF TE GIITRE (T 38, 055 BT W4y T wBfe sy wam Fofe ewiw o | we:o13 q3am
T I S I FYT TANGT RGAR o7 «w PiSRibe T TR o3, 20 T @ Yz
TG S (T, Ol 7T WS 39/0b/05s BT T4y Frww AT | I SerATY foan? e
w1 I I (@ Aot wiiker TR ST o T @, ageeTE g Ry g a3 e
AT M 938 WBfe AT 59,00, 982.90 BT 9T A @w FfEEfRbw @, Securities and
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Exchange Rules, 1987 @@ Rule 8A @7 Sub-Rules (1) @32 (2) ©% aatg | 9%rels S Gz
T woTe) wey MW IR Securities and Exchange Ordinance, 1969 @3 Section 18 % @7z |
B (@, W, 2039 A 9¥ PSR b ¥ aremr e aws fome wtfe, sfEema
ARITR A AT (4 #et e TN SR 20 o Brat @@ w2 AfavwEres ererata Yo o Gra wae
TR 05 AT W GFZ IRTA WRS So T BRI WRNMI IA TF | W A AW @, 9 Hfaehby
FrreeE Hfetfbe Wiy oF s wrte 3 2ed e R wferes A o e wR @aE
T I [T ICATE I O ARIR TG 71 ooy Jeope |

Trafe HfFchifte aizn ster e S wfirm s fmmedior o way GRtifs ¢ gans
i (-, Fo-@rerw ¢ W afeffy) ffemm, oo az ffe 33 s an Sfeshis
fofinbe «z Rerrs Iyt azred oy GRTEnS Rrerie frf e w9 2o | Sy @, S i oy frawe
s Alfee, Zfre Faet Tonf R ar< ot sl

8

TG M, Y039 Tfite FHeiR @3 3 R oforda efetamm e ot T o, Tt Siethife ffids
(Fa? G T 323) @7 frgrel, Bea® = &= wifen fFmrt ».5¢.8v y80 Brat | ffew s Hrass
@7 RSy aToer e aime u afSHTTa (% siMewr 25.5¢% @ wofrnfie e | W% AfrefEre Hax?
@TE @ “NenT AfTeTes T ferma, 205s Oifae ofa sww 3fdfe wmre |

grewea Few 9 T Fraw 7 @, Tt Ffelfifbrem Had? @ oo meme gae sEa Ba /e
(@F @rorRM MHT) @GTTT, 2050 97 @GTE o €T WA AT Free Limit Ff4r o) forma, 305
e ofE Ffire wrra | aTels, forma o), 03 TR Wy arEETIE WA efeR Sfarery AT @
ffethfte ¢ amse Ffirm (Fo-omm, Bo-@rerm ¢ wfre afeff) Rfewr, 2000 @z ffe 33
T ot FfEehte uv fReerre emrem ey av T TR | Bary @, O fafy 3w s
e, Ffre T Tonfi R < ozt iesm |

ob | crgE feeifeDR aremom ffitiren uw afstaw ite ot TR @, BT Wk SR W wwEIER frefafe
fesifEBTa Sz TRsret (DP) Owz T oo Brgfire sfeat wef Sifefiam s Al warg

List of DP's in default in payment of Annual Maintenance Fees for 2017-2018 and 2018-2019
Total Outstanding for
ason 11" July. 2019
22500 | M Securities Limited DSE ; 4,665,150
2 49700 | Lotus Shares & Securities Limited CSE 2,900,100
3 21500 | Banco Securities Limited DSE [ 4,034,450
4 37500 | First Lead Securities Ltd CSE 3.046.400
Total Dues 1 14,646,100 |
List of DP's in default in payment of Annual Maintenance Fees for 2016-2017, 2017-2018 and 2018-2019:
Total Outstanding for as on 11" July, 2019

31400 Sinha Securities Limited DSE 39,594,800
2 31500 Saad Securities Limited DSE 6,391,950
Total Dues 45,986,750 |
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Bangladesh Securities and Exchange Commission

DIRECTIVE
Dated : 8 May 2019

No. BSEC/CMRRCD/2009-193/215/Admin/92—Whereas, the Bangladesh
Securities and Exchange Commission is satisfied that, in the interest of investors
and securities market and for the development of securities market, certain
direction shall be given on the listed companies whose shareholders’ lock-in
period has not yet been expired;

Now, therefore, the Commission in exercise of the power conferred on it by
section 20A of the Securities and Exchange Ordinance, 1969 ( XVII of 1969),
hereby directs the following, namely :—

The provision of lock-in period shall be counted from the first trading day
in the stock exchange instead of the date of issuance of prospectus.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

DR. M. KHAIRUL HOSSAIN
Chairman.

(e SIferRFsT BT R, TAARGITP, IR T JqATE, (SEie, Bl F6 Y7 |
(g ST T, SoATIBIES, AT A 8 AT NPT, (TSNS,
DI TS B | website: www.bgpress.gov.bd
(R0855)
&7 ¢ BT 8.00
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Bangladesh Securities and Exchange Commission

DIRECTIVE
Dated : 15 May 2019

No. BSEC/CMRRCD/2009-193/216/Admin/93—Whereas, the Bangladesh
Securities and Exchange Commission is satisfied that in the interest of investors
and securities market and for the development of securities market, certain
direction shall be given to the listed companies and asset managers, whose
shareholders and unit holders of mutual fund respectively are subject to lock-in
and/or declaration prior to buy or sell;

Now, therefore, in exercise of the power conferred on it by section 20A of
the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
commission hereby directs all listed companies, asset managers and stock
exchanges, namely :—

1. For Listed Companies.—

Block securities of the respective company held in the BO accounts of the
sponsor shareholders, directors and placement holders through the Block
Module of Central Depository System (CDS) of Central Depository
Bangladesh Limited (CDBL).

(R082Y)
=7 8 BIFl 8.00
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2. For Asset Managers.—

Block units of the respective listed mutual fund held in the BO
accounts of the sponsor unit holders and placement holders through
the Block Module of Central Depository System (CDS) of Central
Depository Bangladesh Limited (CDBL).

3. For Stock Exchanges.—

(1) Upon receiving declaration and/or requisite Government tax, if
any, from the sponsor shareholders or sponsor unit holders or
directors or placement holders for buying or selling or otherwise
disposing of their securities, the stock exchange shall allow crediting
the declared quantity of buy, or debiting the declared quantity of sale,
or otherwise disposing of the securities to/from the concerned BO
account through the Block Module of Central Depository System
(CDS) of Central Depository Bangladesh Limited (CDBL).

(2) Upon receiving official communication from the listed companies
or asset managers to un-block a blocked BO account due to changes
in directorship, or blocked inadvertently, or for any other valid
reason, the stock exchange shall un-block the BO account through the
Block Module of Central Depository System (CDS) of Central
Depository Bangladesh Limited (CDBL) after examination.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. Khairul Hossain
Chairman.

(T3 ST ZIET <1, THATDIETE, LN AT TG, (SEaits, BIel F$ Jqo |
(Mg SET AT, GARGIEE, I T 8 ST WP, (ouils,
TI3T F9F AP | website: www.bgpress.gov.bd
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Bangladesh Securities and Exchange Commission
NOTIFICATION
Dated 20 June 2019

No. BSEC/CMRRCD/2009-193/224/Admin/95—In exercise of the power
conferred by section 2CC of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), the Bangladesh Securities and Exchange
Commission hereby repeals the following Notifications:

(a) Notification No. SEC/CMRRCD/2006-159/Admin-03/23 Dated 08 February 2006;

(b) Notification No. SEC/CMRRCD/2009-193/61Admin-03-52 Dated 06 September 2010;

(c) Notification No. SEC/CMRRCD/2009-193/114/Admin.28 Dated 02 October 2011;

(d) Notification No. SEC/CMRRCD/2006-159/36/Admin/03-44 Dated 05 May 2010;

(e) Notification No. BSEC/CMRRCD/2009-193/209/Admin/82 Dated 31 July 2018.
This Notification shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. KHAIRUL HOSSAIN
Chairman.
(e SIfEeT ST A1, AR, R T T, (oerie, BIFl T 1o |

CATTS ST AT, Co#IRIIeTRE, AT AT @ SFTHAT ST, (SENS,
WW e/FIf*re | website: www.bgpress.gov.bd
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Bangladesh Securities and Exchange Commission
ORDER

Dated : 20 June 2019

No. BSEC/CMRRCD/2009-193/223/Admin/94—In exercise of the power
conferred by section 2D of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), the Bangladesh Securities and Exchange Commission
hereby grants exemption to all issuers or companies except the issuers of listed equity
securities, from the provision of section 2A(2)(a) of the said Ordinance in respect of
raising capital through issuance of equity security.

The following Orders are hereby repealed:

(a) Order No. SEC/CFD-71/2001/Admin/10 dated 28 March 2001, published in the
official Gazette on 29 April 2001;

(b) Order No. SEC/CMRRCD/2001-18/343/02-05 dated 19 August 2004, published in
the official Gazette on 02 October 2004;

(c) Order No. BSEC/CMRRCD/2009-193/193/Admin-73 dated 20 September 2016,
published in the official Gazette on 24 November 2016;

(d) Order No. BSEC/CMRRCD/2009-193/211/Admin/84 dated 22 October 2018,
published in the official Gazette on 28 November 2018.

By order of the Bangladesh Securities and Exchange Commission

DR. M. KHAIRUL HOSSAIN
Chairman.
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Bangladesh Securities and Exchange Commission

NOTIFICATION
Dated 20 June 2019

No. BSEC/CMRRCD/2009-193/225/Admin/96—In exercise of the power
conferred by section 29 of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), the Bangladesh Securities and Exchange
Commission hereby repeals the Notification No.SEC/CMRRCD/2009-193/
170/Admin/60 dated 11 June 2015, published in the official Gazette on 30 June
2015.

By order of the Bangladesh Securities and Exchange Commission

Dr. M. KHAIRUL HOSSAIN

Chairman.
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ORDER
25 July 2019
No. BSEC/CMRRCD/QOOQ-]93!230/Admin/-2$———.— In exercise of the power conferred by

section 2CC of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Bangladesh Securities and Exchange Commission hereby

repeals the Order No.
SEC/CFD/2001/Admin/02-03 dated 04 October 2001.

This Order shall have immediate eftect.

By order of the Bangladesh Securities and Exchange Commission

v

Dr. M. Khairul Hossain
Chairman.
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Bangladesh Securities and Exchange Commission
Revised Panel of Auditors

The Commission has further approved a revised Panel of Auditors’ for auditing financial statements of the issuers of
listed securities. The said Panel has been arranged in alphabatical order as under:

Sl. No. | Name of the Chartered Accountants firm
1 A. Hogue & Co., Chartered Accountants .
2 A. Qasem & Co., Chartered Accountants
3 A. Wahab & Co., Chartered Accountants
4 | ACNABIN, Chartered Accountants
5 Ahmed Mashuque & Co., Chartered Accountants
6 Ahmed Zaker & Co., Chartered Accountants |
7 ARTISAN, Chartered Accountants
8 Ashraf Uddin & Co., Chartered Accountants
9 Ata Khan & Co., Chartered Accountants
10 Aziz Halim Khair Choudhury, Chartered Accountants
11 FAMES & R, Chartered Accountants (Former- Shahadat Rashid & Co., Chartered Accountants)
12 G. Kibria & Co., Chartered Accountants
13 Hoda Vasi Chowdhury & Co., Chartered Accountants
14 Howladar Yunus & Co., Chartered Accountants
15 Hussain Farhad & Co., Chartered Accountants
16 Islam Aftab Kamrul & Co., Chartered Accountants
17 Islam Quazi Shafique & Co., Chartered Accountants
18 K. M. Alam & Co., Chartered Accountants
19 K. M. Hasan & Co., Chartered Accountants
20 Kazi Zahir Khan & Co., Chartered Accountants
21 Khan Wahab Shafique Rahman & Co., Chartered Accountants
22 M. J. Abedin & Co., Chartered Accountants
23 M. M. Rahman & Co., Chartered Accountants
24 MABS & J Partners, Chartered Accountants
25 Mahefl Hug & Co., Chartered Accountants
26 Malek Siddiqui Wali, Chartered Accountants
27 Masih Muhith Haque & Co., Chartered Accountants
28 Nurul Faruk Hasan & Co., Chartered Accountants
29 Octokhan, Chartered Accountants
30 Pinaki & Company, Chartered Accountants
31 Rahman Mostafa Alam & Co., Chartered Accountants
32 Rahman Rahman Hug, Chartered Accountants
33 S. F. Ahmed & Co., Chartered Accountants
34 S. K. Barua & Co., Chartered Accountants
35 Shafig Basak & Co., Chartered Accountants
36 Shiraz Khan Basak & Co., Chartered Accountants
37 Syful Shamsul Alam & Co., Chartered Accountants
38 Toha Khan Zaman & Co., Chartered Accountants
39 Zoha Zaman Kabir Rashid & Co., Chartered Accountants

Notes: 01.The Commission's Order No. SEC/CMRRCD/2009-193/174/Admin/61 dated July 08, 2015 is relevant.
02.The Commission from time to time may revise the aforesaid panel of auditors on the basis of auditors’
performance and other criteria.

T
ﬂgna&__re
M. Hasan Mahmud
Executive Director

Bangladesh Securities and Exchange Commission
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dbq O ——— v»n=



IREIEESIISI]
9 R S @ Sl

O &5 1

=

Khulna Power Company Ltd.

Landmark (3rd Floor), 12-14 Gulshan North C/A, Gulshan 2, Dhaka -1212
Bangladesh, Tel : (8802) 8810932, 8810892, 8810868, 8824217, 8823940

Fax : (8802) 8823989, Email : kpcl@khulnapower.com

kpcl/04-ahq
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S. ALAM GROUP

S.ALAM GROUP

| CORPORATE OFFICE |
S. Alam Bhaban, 2119 Asadgonj, Chittagong, Bangladesh.
Tel : +880-31-636649, 636997, 611426, 611195 | Fax : +880-31-618187 | e-mail : sag@s.alamgroupbd.com

www. s.alamgroupbd.com
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H_uamip rARRICS LTD.

Hamid Tower (Sth & &th Floor] 24, Gulshan C/8, Circle-2, Dhaks-1212.
Fhome: | +B801] B834504-5, S34104, [+BBO0) FE94589, BB1ATTS, (+HE0T) BEI540
Fam: | +B80Y) £81307T, Ersail: infofimahingroupumom, Wel sie: was mahingsoug.oom
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ORION GROUP (www.orion-group.net), is one of the fastest growing business conglomerates in
Bangladesh with its diversified operations in key business areas like Pharma & Healthcare, Infrastructure
Development, Power Generation & Energy, Real Estate & Construction, Cosmetics & Toiletries, Food & High-
tech Agro, Textiles & Garments, Sports & Event Management, Home Appliance.

ORION Apart from leadership in pharmaceutical and healthcare sector in the country, ORION is extremely

successful in power generation, energy and infrastructure development sectors. ORION GROUP recognizes
the challenges the country faces to meet the acute power crisis and to deliver reliable and dependable
electricity at affordable prices. Realizing this need, ORION has extensively focused on investments in Power
Generation and Energy sectors through major investment undertakings and significantly contributed to the
country's national economy's stability through the right business to business strategy.

I T Orion Gas I,

Orion Pharma Ltd. Orion Infusion Ltd. Orion Biocare Ltd. Orion Infrastructure Ltd. Panbo Bangla Orion Gas Ltd. Kohinoor Chemical
Mushroom Ltd. Company (BD) Ltd.

Dutch Bangla Power & +3 Digital Power &
Associates Ltd. R~" - o= | 8 Associates Ltd.

Orion Knit Textiles Ltd. ~ Orion Power Khulna Ltd. Orion Power Meghnaghat Ltd.

Orion Properties Ltd.  Orion Sports & Events Ltd.  Orion Home Appliance Ltd.

Corporate Office : Orion House, 153-154 Tejgaon Industrial Area, Dhaka-1208, Bangladesh.
Tel : +88-02-8870133, +88-02-8870134 (PABX), Fax : +88-02-8870108
E-mail : orion@orion-group.net; Web : www.orion-group.net
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ML DYEING LIMITED:is a

100% export oriented yarn dyeing
Industry. We are committed to
supply best quality products on time.

Please feel free to communicate with us:
Corporate Office:
House No: 11 (Floor: 6-A), Road No: 12, Block-F,
Niketon, Gulshan-1, Dhaka-1212.

Phone No: +88 02 9858734
Fax No: +88 02 9858735
Email: info@mldyeing.com
Fax No : 88-02-48810055
Phone No : 88-02-48810050
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Export oriented
P

P Knit Garments Factory
having a composite facilities

of

Knitting,
Fabric Dyeing,
Yarn Dyeing,

Cutting,

Sewing,

Industrial Laundry,
Embroidery,
Printing,

Washing.

Fully automated State of art eco-friendly machinery.

Own design studio certifies by ONLY for best design innovation.
Lab accredited by NABL, ESPRIT, C&A, NEXT.

1 stop solution for all kinds of Knitted Garments.
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Corporate office: Esquire Tower, 21, Shaheed Tajuddin Ahmed Sarani, Tejgaon I/A, Dhaka-1208, Bangladesh. Tel: 096 02 333888, Fax: 88 02 9139390
E-mail: ehsan@esquirebd.com.Web: www.esquire.com.bd
Factory: ® Kanchpur, Sonargaon, Narayangonj, Bangladesh mJamirdia, Valuka, Mymensingh @ Jamaldi, Gazaria, Munshigonj, Bangladesh.
BSCIC industrial Area, Kanchpur, Sonargaon, Narayangonj, Bangladesh.
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144 guestrooms including 8 luxury suites
with central AC & fulltime power backup
Highspeed internet & cable TV

Laguna restaurant with international cuisine
Coral A and B Private dining facilities
Cafe24 twenty four hour lobby cafe

Club21 BBQ & Indian restaurant

Flamingo fine dining restaurant

Two exclusive board meeting rooms
(with large screen TV & video projection system)

Preferred two large banquet hall to
accomodate large wedding & meetings

Fitness Centre, Sauna, Steambath, Jacuzzi
Rooftop heated swimming pool

Gift shop & Barbar shop

Authentic Thai SPA

The Peninsula Chittagong

(Best Business Hotel in Town)

BCB, ICC, AFC Approved Hotel

Bulbul Centre, 486/B O.R.Nizam Road
CDA Avenue, Chittagong 4100, Bangladesh
PABX:+88 (031) 2850860 ( auto-hunting)
Fax:+ 88 (031) 624385,632506
Email: reservation@peninsulactg.com
Web: www.peninsulactg.com

Hotline: +88-01195061737
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future is green

THANK YOU!
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