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Economic Outlook

30 March 2023
29 March 2022 30 June, 202° 28 February 203 29 March 203
: Foreign Exchange Reserve (In million USS) 44341.11 41826.73 RPARKNII 3106147
29 March 2022 30 June, 2022 28 February 2023 29 March 203
. Interbank Taka-USD Exchange Rate (Average) 86.2000 934500 105.5080 106.6800
Call Money Rate 29 March 2022 30 June, 2022 28 February 2023 29 March 203
’ Weighted Average Rate (in Percent) 2.70 44 6.16 6.03
. Percentage change
Broad/Overall Share Price Index 29 March 2022 30 June, 2022 29 March 2023 T T
! 1) Dhka Stock Exchange (0SB 6765.30 6376.94 619675 28 1000
b) Chittagong Stock Exchange (CSE) 19804.52 1872751 1827776 240 119
February, 2022 | Jiykeb,Fi2 Febrary, 003" llyFeb, FY3" IO
5. |2) Wage Earners' Remittances (In million USS) 1494.47 13438.53 156126 140339 2103168
b) Annual Percentage Change -16.07 1947 441 40 512
January,2022 | hiyla FY2) January, 200" Tlylan Y28 R0
) Import (C&F) (In million USS) 8326.80 5044930 637150 4756600 $916230
b) Annual Percentage Change 15.09 4621 D4 S 359
b January, 2022 Ty lan, FY2) January, 200" Jlylan, FY23° FY0L2
) Import(f..b) (In million USS) 7704.00 46675.00 5899.00 4403100 §2495.00
b) Anmual Percentage Change 15.11 4.3 B4 366 3%
February, 2022 ulyFeb, FY22 February, 2023 Ty Feb,FY23" FY201-22
7. |2) Export (EPB) (In million USS)* 4294.53 3384345 4630.18 3707768 5208266
b) Annual Percentage Change 34.54 3086 78 9.36 3438
. JulyJa, FY2) JulyJa, FY23' Fronet
Current Account Balance (In million USS) -10260.0 0370 186970
February, 2022 ulyFeb, FY22 February, 2023 JulyFeb, FY23" FY201-22
9. |2) Tax Revemue (NBR) (Tk. in crore) 23019.56 17643046 11119 19603731 30163384
b) Annual Percentage Change 9.94 154 30 111 1607
Investment in National Savings Certificates )
. Febuary, 2022 July-Feb, Y22 February, 2023 July-Feb, FY23 FY2021-22
0 (Tk. in crore)
) Net sale 1891 14689.42 44008 330951 19915.75
b) Total Outstanding 35879246 35878332 36050062 36050062 36401013
Ty 02 e, oy 20 P g
0 ‘ Jan3 over Jan'22 | Jan23 over Jun'22 | JnQ over Jun21 | FY202L-12
'(2) Reserve Money (RM) (Tk. n crore) 3329890 34716210 35279030 912 162 a1 026
b) Broad Money (M2) (Tk. incrore) 161412030 170812250 175144080 851 N 341 943
Total Domestic Credit (Tk. i crore) 153471130 1671749.10 177317940 1554 0.7 638 16.10
) Net Credit to the Govt. Sector M 28331460 M 3081 716 500 B8
L b) Credit to the Other Public Sector 36378.10 379890 4356400 1975 1711 2119 139
¢) Creditto the Private Sector 126625740 1351235.60 142602620 126
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. Percentage change

JulyDecember, FY22-12 July-December, FY2000-23 M D TIT T

1/C Opening and Settlement (million USS) Opening | Setfloment Opening Settlement Opening Settement Settlement
1) Consumer Goods 005 | 45474l 40186 412587 1441 907 750
| b) Captal Machinery WO | 25568 140 23419 453 103 4078
¢ temneiete Goods WS | RS u60 | 2 B8 110 50
d)Petroleun Wl | wsT | 56 ¥ 409 1168
¢ dustial R Mty G609 | B3 wWBy | 5 0 138 0
§ Other U648 | 0600 G084 | 1408 195 697 W6
Total W% | MG ML | e 231 i 415

Rate of Inflation on the basis of Consumer Price Index. | June, 2019 | December, 2020 June, 2021 | December, 2020 |  June, 2022 | September, 2002 | December, 2002 | January, 2023 | Pebruary, 2023
for National (Base:2005-06=100)

4) Twelve Month Average Basis 548 569 556 55 6.15 6.9 ALl 9 8.4
14.{b) Point o Point Basis 552 509 S 6.05 156 9.10 871 8.7 §.78

Corresponding Period June, 208 | December, 209 June 2020 | December, 2000 |  June, 2021 | September, 2021 | December, 2021 | Jamuary, 202 | February, 2022

) Twelve Month Average Basis 578 559 565 58 556 550 55 562 56

b) Point to Point Basis 534 575 6.2 50 ¥ 559 6,05 586 617

(lassified Loan December, 2019|  June, 2020 December, 2020 | June, 2020 | December202 | March2022 June202 | September,2022 | December,2022
15,|2) Percentage Share of Clssifed Loan 93 .16 166 818 19 833 896 936 816

to Total Outstanding
b) Percentage Share of Net Clasified Loan 102 0.15 118 047 04 07 049 090 408

Agricultural and Non-farm Rural Credit (Tk. in crore)
by )| Rebrarg2 RO FYD | Jamry2P | Rebrary2¥ | DupFeb Y2 | FY2QLR | EY20Q1 | FY2019-20

10.[2) Disbursement ** 255856 U465 19330.25 01422 238119 21066.51 1883421 1551135 20749.3
b) Recovery 187083 13303 1759768 201674 25393 20985.53 1746341 mni 2454
¢) Outstanding 4835534 | 4883480 4683480 51051 5123484 513484 4980228 | 4593980 4559286
SME Loan (Tk. in crore) Ao 200 | BlSp2l oDl | JaMa2l | Apehn2l | Sy | oDl | PRI FY 2001
17.|a) Disbursement 7873 | 407549 57118.60 5171669 5648426 5167681 6061161 | 21699636 | 17390482
o) Ouistanding W30748) | 530547 252082.09 BI040 | TI48S8 | II390640 | 26289634 | 27144858 | 24307482
Industria Term Loan (TK. i rore WM | A2 WSpD | ouDed? | a2 | w2l | Sgnyt | RIND | R
i ) Disbursement 17900 | 19430.74 1483423 1877259 1734049 21413.63 1856245 7236094 68763.25
b) Recovery 1689310 | 14734386 197947 1847742 1057297 1083273 2061017 64802.59 5848871
¢) Outstanding 20004873 | 31529416 303329.12 30891845 | 31057240 32041020 | 32874230 | 32041022 | 31529416
) FY0IS4 | FY0-S FYOOUS-16 | pyoore-1 | Fvaorag' | Fvaonslt | Fvaonen’ | Paodedr™ | Fvaonn
GDP Growth Rate (in percent, Base: 2003-06=100) 6.06 6.55 ol 6.59 13 788 345 694 710

Note: *#= About 08.15% of the target for Agricultural Credit disbursement has been achieved in the first eight months of FY2022-23, P=Provisional, R=Revised, N=new base: 2015-16.
(t=DSE has been publishing Broad Index instead of General Index from st August, 2013,

*Revised according to the revised definition (Primary CommoitiesManufactured Commodoties) of Commodity exports by EPB.
Source : Bangladesh Bank’s website
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Name Value Net Change % Change 1 Month 1 Year Date
INDU:IND 33,601.15 +327.00 +0.98% +0.63% -3.78% 4/3/2023
DOW JONES INDUS. AVG

SPX:IND 4,124.51 +15.20 +0.37% +1.95% -10.00% 4/3/2023
S&P 500 INDEX

CCMP:IND 12,189.45 -32.46 -0.27%  +4.28% -14.53% 4/3/2023
NASDAQ COMPOSITE

NYA:IND 15,487.75 +112.84 +0.73% -1.48% -7.74% 4/3/2023

NYSE COMPOSITE INDEX

SPTSX:IND 20,278.28 +178.39 +0.89% -1.47% -8.18% 4/3/2023
S&P/TSX COMPOSITE INDEX

Europe., Middle East & Africa

Name Value Net Change % Change 1 Month 1 Year Date
SX5E:IND 4,311.05 -4.00 -0.09%  +0.38% +9.11% 4/3/2023
Euro Stoxx 50 Pr
UKX:IND 7,673.00 +41.26 +0.54% -3.45% +1.51% 4/3/2023
FTSE 100 INDEX
DAX:IND 15,580.92 -47.92 -0.31% +0.02% +7.32% 4/3/2023
DAX INDEX
CAC:IND 7,345.96 +23.57 +0.32% -0.03% +9.13% 4/3/2023
CAC 40 INDEX
IBEX:IND 9,157.40 -75.10 -0.81% -3.24% +7.47% 4/3/2023
IBEX 35 INDEX
Asia Pacific
Name Value Net Change % Change 1 Month 1 Year Date
NKY:IND 28,260.37 +72.22 +0.26% +1.19% +1.83% 4/3/2023
NIKKEI 225
TPX:IND 2,019.47 +1.79 +0.09% 0.00% +3.37% 4/3/2023
TOPIX INDEX (TOKYO)
HSI:IND 20,207.32 -201.86 -0.99% -1.75% -10.20% 4/3/2023
HANG SENG INDEX
SHSZ300:IND 4,087.48 -3.09 -0.08%  -1.04% -4.30% 4/3/2023
CSI 300 INDEX
AS51:IND 7,236.40 +13.38 +0.19% -0.65% -3.91% 4/3/2023

S&P/ASX 200 INDEX

MXAP:IND 162.87 +0.77 +0.47% +1.06% -10.44% 4/3/2023
MSCI AC ASIA PACIFIC
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World Bank Commodities Price Data (The Pink Sheet) 2-Mar-2023
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Dec Jan Feb
Commodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2023 2023
Energy
Coal, Australia ** $/mt al 60.8 138.1 344.9 183.9 243.6 352.3 413.3 370.4 379.2 318.0 207.5
Coal, South Africa ** $/mt 65.7 119.8 240.6 156.7 219.8 2911 259.6 191.8 215.0 172.0 144.7
Crude oil, average $/bbl 413 69.1 97.1 78.3 96.6 110.1 96.4 85.3 78.1 80.4 80.3
Crude oil, Brent $/bbl al 42.3 70.4 99.8 79.6 99.0 112.7 99.2 88.4 80.9 83.1 82.7
Crude oil, Dubai $/bbl 42.2 68.8 97.0 77.9 96.5 108.9 98.3 84.6 76.8 80.0 81.2
Crude oil, WTI $/bbl 39.3 68.0 94.4 77.3 94.5 108.7 91.8 82.9 76.5 78.1 76.8
Natural gas, Index 2010=100 455 130.7 281.6 220.5 221.8 251.8 396.8 255.9 252.1 149.4 121.0
Natural gas, Europe ** $/mmbtu  a/ 3.24 16.12 40.34 32.23 32.63 31.64 60.16 36.93 36.04 20.18 16.54
Natural gas, U.S. $/mmbtu  a/ 2.01 3.85 6.37 4.74 4.62 7.45 7.93 5.47 5.50 3.27 2.38

Liquefied natural gas, Japan $/mmbtu  a/ 8.31 10.76 18.43 14.32 15.60 16.17 21.28 20.67 20.58 20.19 19.78

Non Energy Commodities

Agriculture

Beverages

Cocoa $/kg b/ 2.37 2.43 2.39 2.45 2.49 2.38 2.29 2.41 2.51 2.62 2.65

Coffee, Arabica $/kg b/ 3.32 4.51 5.63 5.64 5.95 5.88 5.82 4.88 4.63 4.56 5.06

Coffee, Robusta $/kg b/ 1.52 1.98 2.29 2.41 2.38 2.28 2.36 212 2.05 2.12 2.29

Tea, average $/kg 2.70 2.69 3.05 2.81 2.75 3.06 3.34 3.05 2.95 2.77 2.70

Tea, Colombo $/kg b/ 3.40 3.13 3.87 3.12 3.49 3.77 4.24 4.00 4.04 4.04 3.95

Tea, Kolkata $/kg b/ 2.69 2.83 2.83 2.82 214 3.08 3.41 2.70 242 1.94 1.86

Tea, Mombasa $/kg b/ 2.01 2.1 2.45 2.50 2.65 2.34 2.36 244 2.39 2.33 2.29

Food
Oils and Meals
Coconut oil $/mt b/ 1,010 1,636 1,635 1,860 2,131 1,869 1,391 1,147 1,158 1,079 1,087
Fishmeal $/mt 1,433 1,481 1,596 1,441 1,463 1,629 1,609 1,682 1,746 1,780 1,762
Groundnuts $/mt 1,839 1,555 1,568 1,522 1,489 1,511 1,629 1,643 1,670 1,681 1,750
Groundnut oil ** $/mt b/ 1,698 2,075 2,203 2,146 2,372 2,146 2,146 2,146 2,146 1,971 1,971
Palm oil $/mt b/ 752 1,131 1,276 1,307 1,548 1,634 997 925 940 942 950
Palmkernel oil $/mt 824 1,533 1,617 1,910 2,360 1,810 1,241 1,056 1,067 1,060 1,037
Soybean meal $/mt b/ 394 481 548 452 566 546 536 544 571 605 605
Soybean oil $/mt b/ 838 1,385 1,667 1,446 1,674 1,887 1,560 1,546 1,409 1,352 1,243
Soybeans $/mt b/ 407 583 675 552 663 727 671 640 646 627 651
Grains
Barley $/mt b/ 97.6
Maize $/mt b/ 1655 2595 318.8 251.0 301.6 3429 308.5 3222 302.2 302.8 298.2
Rice, Thailand 5% $/mt b/ 496.8 4583  436.8 400.3 4253 4463 4293  446.0 467.0 517.0 4920
Rice, Thailand 25% $/mt 481.8 4483 4297 3940  420.0 4427 4203 4357 457.0 507.0  482.0
Rice, Thailand A1 $/mt 4746  436.1 417.7 380.7 4054 426.5 4139 4252 446.4 484.6  469.0
Rice, Vietnam 5% $/mt 428.0 4463 4045 406.2 390.6 406.9 399.7 4209 432.4 440.7 4483
Sorghum $/mt 171.6
Wheat, U.S., HRW ** $/mt b/ 2316 3152  430.0 370.3 417.0 4924 394.8 415.7 386.3 380.4 394.8
Wheat, U.S., SRW ** $/mt 2277 2817 381.9 331.2 3704 4152 316.7 311.9
Other Food
Bananas, EU $/kg 0.90 0.92 0.94 0.90 0.95 0.96 0.89 0.98 1.01 1.07 1.10
Bananas, U.S. $/kg b/ 1.22 1.21 1.49 1.15 1.26 1.45 1.61 1.64 1.68 1.68 1.66
Beef $/kg b/ 4.67 5.39 5.78 5.87 6.14 6.06 5.73 5.18 4.87 4.86 5.08
Chicken $/kg b/ 1.63 2.26 3.35 2.47 3.02 3.68 3.39 3.31 3.31 3.31 3.31
Lamb ** $/kg 7.83  11.55 11.94 13.01 13.01 12.69 11.32 10.75 10.75 10.75 10.69
Oranges $/kg b/ 0.60 0.65 0.92 0.68 0.76 0.92 0.90 1.09 1.10 1.09 1.30
Shrimp $/kg 12.67  13.70 183 14.53 14.87 14.99 12.73 11.46 11.46 11.46 11.06
Sugar, EU $/kg b/ 0.37 0.39 0.34 0.37 0.37 0.35 0.33 0.33 0.35 0.35 0.35
Sugar, U.S. $/kg b/ 0.59 0.74 0.79 0.81 0.79 0.80 0.77 0.79 0.81 0.80 0.81
Sugar, World $/kg b/ 0.28 0.39 0.41 0.42 0.41 0.43 0.40 0.40 0.42 0.42 0.45

continued on next page
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World Bank Commodities Price Data (The Pink Sheet) 2-Mar-2023
Annual Averages Quarterly Averages Monthly Averages
Jan-Dec Jan-Dec Jan-Dec Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Dec Jan Feb
Commaodity Unit 2020 2021 2022 2021 2022 2022 2022 2022 2022 2023 2023
Raw Materials
Timber
Logs, Africa $/cum 399.5 4142 368.9 400.4 393.0 3731 352.6 357.1 370.5 3771 3751
Logs, S.E. Asia $/cum b/ 278.9 2714 228.0 261.9 256.2 229.7 2154 210.7 220.7 228.2 224.0
Plywood ¢/sheets 511.6 497.7 418.2 480.3 469.8 421.3 395.1 386.5 404.9 418.6 410.9
Sawnwood, Africa $/cum 615.2 659.3 593.0 646.3 643.2 602.6 564.0 562.2 583.4 585.2 579.5
Sawnwood, S.E. Asia $/cum b/ 699.7 750.0 674.5 735.2 731.6 685.5 641.5 639.4 663.6 665.7 659.2
Other Raw Materials
Cotton $/kg b/ 1.59 2.23 2.86 2.67 3.02 3.48 2.74 222 2.22 2.21 2.19
Rubber, RSS3 $/kg 1.73 2.07 1.81 1.91 2.07 2.06 1.62 1.49 1.54 1.63 1.62
Rubber, TSR20 ** $/kg b/ 1.33 1.68 1.54 1.73 1.77 1.65 1.45 1.30 1.35 1.41 1.40
Fertilizers
DAP $/mt 3124 601.0 772.2 714.9 794.9 860.1 761.8 671.9 625.0 631.0 612.5
Phosphate rock $/mt b/ 76.1 123.2 266.2 159.1 174.8 264.0 320.0 305.8 300.0 300.0 3225
Potassium chloride $/mt b/ 217.8 210.2 519.8 221.0 391.8 562.5 562.5 562.5 562.5 562.5 562.5
TSP $/mt b/ 265.0 538.2 716.1 656.6 715.6 804.5 715.9 628.1 584.4 569.4 547.5
Urea, E. Europe ** $/mt b/ 229.1 483.2 700.0 828.5 821.0 774.2 623.4 581.5 519.4 443.8 357.5
Metals and Minerals
Aluminum $/mt b/ 1,704 2,473 2,705 2,755 3,250 2,879 2,355 2,336 2,402 2,502 2,416
Copper $/mt b/ 6,174 9,317 8,822 9,703 9,985 9,521 7,758 8,025 8,375 9,038 8,937
Iron ore $/dmt b/ 108.9 161.7 121.3 112.0 142.5 137.7 105.7 99.2 111.8 122.2 127.6
Lead $/mt b/ 1,825 2,200 2,151 2,326 2,325 2,196 1,976 2,105 2,216 2,201 2,093
Nickel $/mt b/ 13,787 18,465 25,834 19,770 26,765 28,951 22,104 25,514 28,947 28,195 26,728
Tin $/mt b/ 17,125 32,384 31,335 38,768 43,242 36,773 23,722 21,604 24,172 28,154 26,863
Zinc $/mt b/ 2,266 3,003 3,481 3,357 3,727 3,914 3,273 3,012 3,129 3,310 3,134
Precious Metals
Gold $/toz c/ 1,770 1,800 1,801 1,796 1,873 1,874 1,726 1,729 1,798 1,898 1,855
Platinum $/toz c/ 883 1,091 962 1,000 1,029 960 886 972 1,011 1,053 959
Silver $/toz c/ 20.5 252 21.8 234 24.0 22.7 19.2 21.3 23.3 23.7 21.9

World Bank commodity price indices for low and middle income countries (2010=100)

Energy 52.7 95.4 152.6 116.9 140.5 163.4 167.6 138.8 130.9 119.3 110.6
Non Energy Commodities 84.1 1.7 123.6 117.2 130.4 133.5 116.1 114.4 115.5 117.3 17.2
Agriculture 87.1 108.3 122.7 112.8 124.9 132.0 118.2 115.8 115.2 115.6 116.9
Beverages 80.4 93.5 106.3 106.3 108.8 108.3 108.8 99.3 97.4 97.5 102.6
Food 93.1 121.8 143.7 125.8 144.2 156.5 137.2 136.9 135.4 136.0 137.4
QOils and Meals 89.8 1271 145.2 130.7 156.3 162.9 133.0 128.6 129.5 129.4 129.6
Grains 95.3 123.8 150.4 125.4 143.5 163.9 143.8 150.3 143.9 146.5 145.5
Other Food 95.5 1131 135.6 119.6 128.8 141.3 136.8 135.5 135.4 135.2 140.3
Raw Materials 75.8 82.9 80.3 84.7 86.4 84.7 76.9 73.2 75.2 75.2 745
Timber 86.4 90.4 80.1 88.3 87.5 81.2 76.0 75.5 78.5 79.3 78.3
Other Raw Materials 64.2 74.8 80.5 80.7 85.1 88.5 77.8 70.7 .7 70.8 70.4
Fertilizers 73.2 132.2 214.9 194.7 209.8 232.8 215.2 201.9 189.6 177.9 167.9
Metals and Minerals 791 116.4 115.0 17.4 132.6 125.4 100.6 101.5 107.6 114.0 112.0
Base Metals d/ 80.2 17.7 122.4 126.8 140.7 132.6 107.1 109.3 114.8 121.0 117.8
Precious Metals 133.5 140.2 136.8 138.1 143.6 142.3 129.5 131.8 138.1 144.9 140.3

Notes and Abbreviations:
a/ Included in the energy index; b/ Included in the non-energy index; ¢/ Included in the precious metals index; d/ Metals and Minerals exluding iron ore.

$=USdollar bbl=barrel cum = cubic meter dmt=dry metricton kg = kilogram mmbtu = million British thermal units mt = metricton  toz = troy oz
..=notavailable ** = see next page "Changes in the recent issues"
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Credit Rating

SALVOCHEM: Credit Rating Information and Services Limited (CRISL) has rated Salvo Chemical
Industry Ltd. as "BBB+" in the long term and "ST-3" in the short term along with a stable outlook in
consideration of its audited financials up to June 30, 2022, unaudited financials up to December 31,
2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

BBSCABLES: National Credit Ratings Limited (NCR) has announced the surveillance entity rating of
BBS Cables Ltd. as "A+" in the long term and "ST-2" in the short term along with a stable outlook
based on audited financial statements of the Company as on June 30, 2022.

DAFODILCOM: National Credit Ratings Ltd. (NCR) has assigned the surveillance entity rating to
Daffodil Computers Limited is "A+" in the long term and "ST-2" in the short term along with a Stable
outlook based on audited financial statements of the Company as on 30 June 2022.

MHSML: Emerging Credit Rating Limited (ECRL) has affirmed credit rating (surveillance) of Mozaffar
Hossain Spinning Mills Ltd. as "BB+" in the long term and "ST-4" in the short term along with a stable
outlook based on audited financial statements up to June 30, 2022, first half unaudited financial
statement of FY2023 and other relevant quantitative as well as qualitative information up to the date
of rating.

SUMITPOWER: Credit Rating Information and Services Limited (CRISL) has rated Summit Power
Limited as 'AAA' in the long term and 'ST-1' in the short term along with Stable outlook in
consideration of its audited financials up to June 30, 2022 also unaudited financials up to December
31, 2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

ADVENT: Alpha Credit Rating Limited (Alpha Rating) has informed that it has assigned the rating of
Advent Pharma Limited as "BBB+" in the long term and "ST-3" in the short term along with a stable
outlook based on audited financial statements of the Company as on June 30, 2022 and relevant
qualitative information till March 14, 2023.

SAPORTL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Summit Alliance Port Limited as "AA2" in the long term and "ST-2" in the short term
along with a stable outlook based on audited financial statements as of June 30, 2022, unaudited 03
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months management prepared financial statements as of September 30, 2022, Bank Liability position
up to December 31, 2022 and other relevant quantitative as well as qualitative information up to the
date of rating declaration.

BATBC: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating
Committee of CRISL has assigned the rating to British American Tobacco Bangladesh Company Ltd.
as "AAA" in the long term and "ST-1" in the short term along with a stable outlook in consideration of
its audited financials up to December 31, 2022 and other relevant quantitative as well as qualitative
information up to the date of rating declaration.

GP: Credit Rating Information and Services Ltd. (CRISL) has informed that the Rating Committee of
CRISL has assigned the rating to Grameenphone Ltd. as "AAA" in the long term and "ST-1" in the
short term along with a stable outlook in consideration of its audited financials up to December 31,
2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

CENTRALPHL: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity
Rating (Initial) of Central Pharmaceuticals Ltd. as "B1" in the long term along with a stable outlook
based on audited financial statements up to June 30, 2022; bank liability position up to September 30,
2022 and other relevant quantitative as well as qualitative information up to the date of rating
declaration.

AFTABAUTO: Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating
(Surveillance) of Aftab Automobiles Ltd. as "A1" in the long term and "ST-3" in the short term along
with a stable outlook based on audited financial statements up to June 30, 2022; unaudited 6 (six)
months management prepared financial statements; bank liability position as on December 31, 2022
and other relevant quantitative as well as qualitative information up to the date of rating declaration.

Un-audited HY A/Cs

INTECH: (Quarter 2) As per un-audited half yearly accounts of Intech Limited, EPS was Tk. (0.28) for
October-December 2021 as against Tk. 0.10 for October-December 2020; EPS was Tk. (0.36) for
July-December 2021 as against Tk. 0.18 for July-December 2020. NOCFPS was Tk. (0.21) for
July-December 2021 as against Tk. 0.49 for July-December 2020. NAV per share was Tk. 1.31 as on
December 31, 2021 and Tk. 1.67 as on December 31, 2020.

RINGSHINE: (Quarter 2) As per un-audited half yearly accounts of Ring Shine Textiles Ltd., EPS was
Tk. (0.38) for October-December 2022 as against Tk. 0.01 for October-December 2021; EPS was Tk.
(0.76) for July-December 2022 as against Tk. (0.34) for July-December 2021.NOCFPS was Tk. 0.30
for July-December 2022 as against Tk. (0.70) for July-December 2021. NAV per share was Tk. (3.23)
as on December 31, 2022 and Tk. (2.50) as on June 30, 2022.

SALVOCHEM: (Quarter 2) As per un-audited half yearly accounts of Salvo Chemical Industry Ltd.,
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EPS was Tk. 0.37 for October-December 2022 as against Tk. 0.80 for October-December 2021; EPS
was Tk. 0.99 for July-December 2022 as against Tk. 1.35 for July-December 2021. NOCFPS was Tk.
1.17 for July-December 2022 as against Tk. 2.26 for July-December 2021. NAV per share was Tk.
15.42 as on December 31, 2022 and Tk. 14.58 as on June 30, 2022.

SSSTEEL: (Quarter 2) As per un-audited half yearly accounts of S. S. Steel Limited, Consolidated
EPS was Tk. 0.023 for October-December 2022 as against Tk. 0.69 for October-December 2021;
Consolidated EPS was Tk. 0.02 for July-December 2022 as against Tk. 1.37 for July-December 2021.
Consolidated NOCFPS was Tk. (8.13) for July-December 2022 as against Tk. 0.79 for
July-December 2021. Consolidated NAV per share (with revaluation) was Tk. 24.09 as on December
31, 2022 and Tk. 24.05 as on June 30, 2022. Consolidated NAV per share (without revaluation) was
Tk. 21.48 as on December 31, 2022 and Tk. 21.41 as on June 30, 2022.

OIMEX: (Quarter 2) As per un-audited half yearly accounts of Oimex Electrode Ltd., EPS was Tk.
(0.24) for October-December 2022 as against Tk. (0.41) for October-December 2021; EPS was Tk.
(0.53) for July-December 2022 as against Tk. (0.77) for July-December 2021. NOCFPS was Tk.
(0.37) for July-December 2022 as against Tk. (0.53) for July-December 2021. NAV per share was Tk.
11.19 as on December 31, 2022 and Tk. 11.72 as on June 30, 2022.

Un-audited Financial Statements

INTECH: (Quarter 3) As per un-audited financial statements of Intech Limited, EPS was Tk. (.022) for
January-March 2022 as against Tk. 0.01 for January-March 2021; EPS was Tk. (0.54) for July
2021-March 2022 as against Tk. 0.19 for July 2020-March 2021. NOCFPS was Tk. (0.27) for July
2021-March 2022 as against Tk. 0.75 for July 2020-March 2021. NAV per share was Tk. 1.13 as on
March 31, 2022 and Tk. 1.67 as on June 30, 2021. Reason of significant deviation: INTECH: (Quarter
1) As per un-audited financial statements of Intech Limited, EPS was Tk. (0.14) for July-September
2021 as against Tk. 0.08 for July-September 2020. NOCFPS was Tk. (0.10) for July-September 2021
as against Tk. 0.26 for July-September 2020. NAV per share was Tk. 1.53 as on September 30, 2021
and Tk. 1.67 as on June 30, 2021. Reason of significant deviation: "After being informing about
significant irregularities and discrepancies in respect of the Company assets and financial
transactions the Commission vide its letter (Ref: SEC/CFD'/ 196 / 200g / Part-1ll / 367 dated: March
22, 2022) has appointed G Kibria & Co., Chartered Accountants to conduct SPECIAL AUDIT over
Intech Limited. Again, based on the last Statutory Audit Report we found that most of the assets of
Intech Ltd. disclosed by Previous management was fictitious, which was adjusted with the Retain
Earnings of last FY 2020-21. and it has cumulative effect on this Quarter. " (end)

RINGSHINE: (Quarter 1) As per un-audited financial statements of Ring Shine Textiles Ltd., EPS was
Tk. (0.37) for July-September 2022 as against Tk. (0.35) for July-September 2021. NOCFPS was Tk.
0.15 for July-September 2022 as against Tk. (0.21) for July-September 2021. NAV per share was Tk.
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(2.84) as on September 30, 2022 and Tk. (2.50) as on June 30, 2022.
(Additional Information)

(Quarter 1 & 2): Ring Shine Textiles Ltd. has further informed that during both quarters, NAV per
share has decreased due to the incurring loss as the company is in operation with 17-25% capacity
and yet to reach its breakeven point. EPS is negative because of the incurring loss, highly impacted
by the increase in Financial Expenses.

MIDLANDBNK: (Quarter 3) As per un-audited financial statements of Midland Bank Limited for the
period from July 2022 to September 2022 (three months), Net Profit after Tax was Tk. 93.69 million,
Pre-IPO EPS was Tk. 0.16 and Post-IPO EPS was Tk. 0.15. However, for the period from January
2022-September 2022 (nine months) of the Company, Net Profit after Tax was Tk. 189.20 million,
Pre-IPO EPS was Tk. 0.33 and Post-IPO EPS was Tk. 0.30. NAV per share per share was Tk. 12.79
as on September 30, 2022.

AZIZPIPES: (Quarter 2) Refer to their earlier news disseminated by CSE on 26.01.2023 regarding
Un-audited HY A/Cs of Aziz Pipes Ltd., the company has informed that they wrongly submitted the
comparative figure of EPS of previous period (October to December, 2021), which would be Tk. (0.66)
instead of Tk. (0.04).

SSSTEEL: (Quarter 1) As per un-audited financial statements of S. S. Steel Limited, Consolidated
EPS was Tk. 0.01 for July-September 2022 as against Tk. 0.73 for July-September 2021;
Consolidated NOCFPS was Tk. (3.90) for July-September 2022 as against Tk. 0.54 for
July-September 2021. Consolidated NAV per share (with revaluation) was Tk. 24.08 as on
September 30, 2022 and Tk. 24.05 as on June 30, 2022; Consolidated NAV per share (without
revaluation) was Tk. 21.45 as on September 30, 2022 and Tk. 21.41 as on June 30, 2022.

(Additional Information)

SSSTEEL: (Quarter 2) Reason for deviation in NOCFPS: The company has further informed that a
significant deviation in NOCFPS is caused by massive changes in working capital. During the period
it has made more payments than the cash received.

OIMEX: (Quarter 1) As per the un-audited financial statements of Oimex Electrode Ltd., EPS was Tk.
(0.28) for July-September 2022 as against Tk. (0.35) for July-September 2021; NOCFPS was Tk.
(0.05) for July-September 2022 as against Tk. (0.23) for July-September 2021. NAV per share was
Tk. 11.44 as on September 30, 2022 and Tk. 11.72 as on June 30, 2022.
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Time extension and requirement for investment in listed Treasury Bond

BSEC NEWS: In order to diversify the portfolio risk, securities market intermediaries including
merchant bankers & portfolio managers, asset managers, stockdealer and mutual funds shall invest,
at least 1% (one percent)of their own portfolios, in the listed Treasury Bonds within June 30, 2023 and
report the same at their BOIDs. In addition, timeline to comply with the direction No. 4(a) and 4(b) of
BSEC Directive No. BSEC/CMRRCD/2009-193/19 dated May 23, 2021 regarding investment in the
listed debt securities at least 3% (three percent) of portfolio value has been extended up to June 30,
2023. (Ref: BSEC Directive no BSEC/CMRRCD/2009-193/54 dated February 19, 2023).

BSEC Order regarding Floor price

BSEC NEWS: No. BSEC/CMRRCD/2009-193/55: Whereas the Bangladesh Securities and Exchange
Commission (hereinafter referred to as the "Commission") deems it to be proper that in the interest of investors
in securities, and for the development of the securities market, it is expedient to regulate the share/security price
movement in trading of such security at the stock exchanges(s); Now, therefore, in exercise of the powers
conferred by section 20A of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), the
Commission hereby directs the Dhaka Stock Exchange Limited and the Chittagong Stock Exchange Limited the
following, namely: 1. The Commission's Order No. BSEC/CMRRC/2009-193/51 dated 21 December 2022 is
hereby repealed. 2. The opening price of the attached 169 Companies/securities shall be determined at the
floor price that was set as per clause (a) of the Commission's Order No. BSEC/CMRRCD/2001-07/39 dated 28
July 2022, or at the average of the closing market price of such security from February 26, 2023 to March 01,
2023 (calculating such price for each security), whichever is lower: Provided that such price shall be considered
as the floor price of the attached 169 companies/securities and the lowest limit of the circuit breaker. 3. Other
conditions of the Commission's Order No. BSEC/CMRRCD/2001-07/39 dated 28 July 2022 shall remain
unchanged. This Order shall have immediate effect and shall remain in force until further order. List of
aforementioned Companies/Securities: 1. Prime Finance First Mutual Fund, 2. Savar Refractories Limited, 3.
ICB AMCL Second Mutual Fund, 4. SEML Lecture Equity Management Fund, 5. Meghna Pet Industries Ltd., 6.
Shyampur Sugar Mills Limited, 7. CAPM BDBL Mutual Fund 01, 8. Bangladesh Services Ltd., 9. ICB Employees
Provident Mutual Fund One: Scheme One, 10. Dulamia Cotton Spinning Mills Ltd (DCSML), 11. Jute Spinners
Ltd., 12. Northern Jute Manufacturing Co. Ltd., 13. Aziz Pipes Ltd., 14. Information Services Network Ltd. 15.
Asian Tiger Sandhani Life Growth Fund, 16. Mithun Knitting and Dyeing Ltd., 17. SEML FBLSL Growth Fund,
18. Tung Hai Knitting and Dyeing Limited, 19. Phoenix Finance 1st Mutual Fund, 20. IFIL Islamic Mutual Fund-1,
21. ICB AMCL Third NRB Mutual Fund, 22. Khulna Printing and Packaging Limited, 23. First Finance Limited,
24."Reliance One" the first scheme of Reliance Insurance Mutual Fund, 25. MBL 1st Mutual Fund, 26. Anlima
Yarn Dyeing Ltd., 27. Meghna Condensed Milk Ind. Ltd., 28. Bangladesh Autocars Ltd., 29. Far Chemical
Industries Ltd., 30. Samata Leather Complex Ltd., 31. Asia Insurance Co. Ltd., 32. AIBL 1st Islamic Mutual
Fund, 33. Zahintex Industries Limited, 34. NCCBL Mutual Fund-1, 35. Vanguard AML BD Finance Mutual Fund
One, 36. Legacy Footwear Ltd., 37. Prime Bank 1st ICB AMCL Mutual Fund, 38. ICB AMCL Sonali Bank Limited
1st Mutual Fund, 39. FAS Finance & Investment Limited, 40. Islami Commercial Insurance Company Limited,
41. Fine Foods Limited, 42. DBH First Mutual Fund, 43. EXIM Bank 1st Mutual Fund, 44. Safko Spinnings Mills
Ltd., 45. SEML IBBL Shariah Fund, 46. Peoples Leasing & Fin. Services Ltd., 47. Nurani Dyeing & Sweater
Limited, 48. ICB AMCL First Agrani Bank Mutual Fund, 49. Premier Leasing & Finance Limited, 50. Tallu
Spinning Mills Limited, 51. IFIC Bank 1st Mutual Fund, 52. CAPM IBBL Islamic Mutual Fund, 53. Intech Limited,
54, GQ Ball Pen Industries Ltd., 55. Bangladesh Industrial Fin. Com. Ltd., 56. Fareast Finance & Investment
Limited, 57. Imam Button Industries Ltd., 58. Bangas Ltd., 59. ICB AMCL CMSF Golden Jubilee Mutual Fund,
60. Standard Ceramic Industries Ltd., 61. Green Delta Mutual Fund, 62. Zeal Bangla Sugar Mills Ltd., 63. Aramit
Cement Limited, 64. Shurwid Industries Limited, 65. EBL First Mutual Fund, 66. Apex Spinning & Knitting Mills
Limited, 67. Deshbandhu Polymer Limited, 68. Desh Garments Ltd., 69. Hakkani Pulp & Paper Mills Ltd., 70.
Vanguard AML Rupali Bank Balanced Fund, 71. Miracle Industries Limited, 72. Bangladesh Welding Electrodes
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Ltd., 73. Agrani Insurance Co Ltd., 74. Sinobangla Industries Limited, 75. International Leasing and Financial
Services Ltd., 76. AB Bank 1st Mutual Fund, 77. Desh General Insurance Company Limited, 78. Regent Textile
Mills Limited, 79. Oimex Electrode Limited, 80. Karnaphuli Insurance Co. Ltd., 81. Progressive Life Insurance
Co. Ltd., 82. Usmania Glass Sheet Factory Limited., 83. Sonali Aansh Industries Limited, 84. Sonargaon
Textiles Ltd., 85. Continental Insurance Ltd., 86. Global Insurance Co. Ltd., 87. Libra Infusions Limited, 88.
Ambee Pharmaceuticals Ltd., 89. Union Capital Ltd., 90. Khan Brothers PP Woven Bag Industries Limited, 91.
Alltex Industries Ltd., 92. Simtex Industries Limited, 93. Samorita Hospital Ltd., 94. Janata Insurance Company
Ltd., 95. Mercantile Insurance Co. Ltd., 96. Yeakin Polymer Limited, 97. Delta Spinners Ltd., 98. Kay & Que
(Bangladesh) Ltd., 99. Zaheen Spinning Limited, 100. EBL NRB Mutual Fund, 101. PHP First Mutual Fund, 102.
Central Pharmaceuticals Limited, 103. Popular Life First Mutual Fund, 104. Purabi Gen. Insurance Company
Ltd., 105. Stylecraft Limited, 106. National Feed Mill Limited, 107. The Dacca Dyeing and Manufacturing Co.
Ltd., 108. Prime Textile Spinning Mills Ltd., 109. Phoenix Insurance Company Ltd., 110. Agni Systems Ltd., 111.
Tosrifa Industries Limited, 112. Crystal Insurance Company Limited, 113. Prime Islami life Insurance Ltd., 114.
Islami Insurance BD. Ltd., 115. Trust Bank First Mutual Fund, 116. Rangpur Foundry Ltd., 117. Evince Textiles
Limited, 118. Ratanpur Steel Re-Rolling Mills Limited, 119. Nitol Insurance Co. Ltd., 120. Beach Hatchery Ltd.,
121. Familytex (BD) Ltd., 122. Peoples Insurance Company Ltd., 123. Union Insurance Company Limited, 124.
Northern Islami Insurance Limited, 125. 1st Janata Bank Mutual Fund, 126. Meghna Insurance Company
Limited, 127. Padma Islami Life Insurance Limited, 128. City General Insurance Co. Ltd., 129. Apex Foods
Limited, 130. Republic Insurance Company Ltd., 131. Aramit Limited, 132. Navana CNG Limited, 133. Federal
Insurance Company Ltd., 134. Express Insurance Limited, 135. Asia Pacific General Insurance Co. Ltd., 136.
Olympic Accessories Limited, 137. Meghna Cement Mills Ltd, 138. Paramount Insurance Co. Ltd., 139. MIDAS
Financing Ltd., 140. Renwick Jajneswar & Co (Bd) Ltd., 141. Apex Tannery Limited, 142. Indo-Bangla
Pharmaceuticals Limited, 143. Central Insurance Company Limited, 144. Sonar Bangla Insurance Ltd., 145. LR
Global Bangladesh Mutual Fund One, 146. Dhaka Insurance Co. Ltd., 147. Eastern Lubricants Ltd., 148. GBB
Power Limited, 149. Takaful Islami Insurance Ltd., 150. Hamid Fabrics Limited, 151. Rahim Textile Mills Ltd.,
152. United Insurance Company Ltd., 153. SK Trims & Industries Limited, 154. BDCOM Online Ltd., 155. Rupali
Insurance Company Ltd., 156. Pacific Denims Limited, 157. Sunlife Insurance Company Limited, 158. Standard
Insurance Ltd., 159. Eastland Insurance Company Limited, 160. Bd. Thai Aluminium Ltd., 161. Emerald Oil
Industries Limited, 162. Agricultural Marketing Company Ltd. (Pran), 163. Sena Kalyan Insurance Company
Limited, 164. Saiham Textile Mills Ltd., 165. Eastern Insurance Co. Ltd., 166. Paper Processing & Packaging
Limited, 167. Dominage Steel Building Systems Limited, 168. Monno Agro & General Machinery Ltd., 169.
Chartered Life Insurance Company Limited.
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