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(a) PRELIMINARY INFORMATION AND DECLARATIONS

() Nameg), address§), telephone number(s), web addressg), e-mail(s), fax number(s) and
contact persons of he issuer, issue managerg§), underwriter(s), auditors, credit rating
company andvaluer, where applicable;

Name & Address

Contact Person

Contact Details

Issuer

Ashuganj Power Station Company Limited
Navana Rahim Ardent (Lex&)

185 Shahid Syed Nazrul Islam Sarani
(Old 39, Kakrail, Bijoy Nagar

Paltan, Dhaka

Md. Mahfuzul Haque, FCMA
Executive Director (Finance)

Tel: +886€02-9330915
Fax: +88@2-9330918
Email:edirfin@apscl.com
Web:www.apscl.com

Issue Manages

BRAC EPL Investments Limited

Head Office

Concord Baksh Tower

Plot# 11/A, Road#8, Block # CWN(ARBth
Floon, Kemal Attaturk Avenue, Gulshan 2,
Dhaka 1212

Deedarul Hug Khan
Chief Executive Officer

Tel: +(8802) 9849253
Fax: +(8802) 9849445
Email:sf@bracepl.com
Web:www.bracepl.com

ICB Capital Management Limited
Green City Edge (sand 6" floor), 89
Kakrail,

Dhaka 1000

Md. Sohel Rahman
Chief Executive Officer
(Additional Charge)

Tel: +8300555 ,+8300367,
+8300387, +8300395, +8300421
Fax: +8808300396
Email:ho_issue@ml.com.bd
Web:www.icml.com.bd

Underwriters

BLI Capital nited
Eunoos Trade Centre (Level 18)%&®
Dilkusha C/A, Dhaka

Debabrata Kumar Sarker
Senior Vice President

Tel: +9559512, 9559523,
Fax: +9559532

Emaildebabratasarker@gmail.cor
Web:www.blicapitalltd.com

Janata Capital And Investment Limited
Head Offte 48, Motijheel (3rd floor) Dhaka

Md. Mosharref Hossain Khar
Principal Officer

Tel: 47114375, 9585028,
9585029,9584979

Fax: +88 02
Email:info@jcil.com.bd
Website: www.jcHbd.com

LankaBangla Investments Limited
Sdura Tower (Level 11) 20, Kemal Ataturk
Avenue, Banani, Dhakif213

Hassan Zabed Chowdhury
Chief Executive Officer
(Acting)

Tel: + 88 02 951 26 21
Fax: + 88 02 956 11 07
e-mail: info@lankabangta
investments.com

Website: www.lankabangta
investments.com

BMSL Investment Limited
Shareef Mansion (4th Floor) 57 Motijheel
C/A Dhak&l000

Md. Riyad Matin
Managing Director

Tel: 88 02 9577651, 9570624,
Fax: 88 02 47117218
Emailiinfo@bmslinvestment.com
Web:www.bmslinvestment.com
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GSP Investments Limited
1, Paribagh, Mymensingh Road, Dh&lG00

Mohammad Fazlul Hoque
Senior Manager

Tel: 8802-9674306

Fax: 88@2-9674194
Email:iinfo@gspinvestmnets.com
Web: www.gspinvestments.com

Prime Bank Investment Ltd.
Peoples Insurance Bhaban (11th Floor) 3
DilkushaC/A Dhaka 1000

Rahat WHAmin
Senior Executive Officer

Tel: +88 02 488103156
Fax: +88 02 48810314
Email:info@pbli.combd
Website: www.primebank.com.bd

NBL Capital & Equity Management Limitec
Printers Building§th floor), 5 Rajuk Avenue
Dhaka 1000

Kamrun Naher
Chief Executive Officer

Tel: 0247118816, 0247118807
Fax: 8802-7118840
Email:cemd@nblbd.com
Web:www.nblceml.com

Agrani Equity & Investment Limited
Swantex Bhaban 4th Floor 9/I, Motijheel
C/A, Dhaka

Ahmed Yousuf Abbas
Deputy General Manager

Tel: 88 02 9566670

Fax: 88 02 9668668
Email:info@agraniequity.com
Web:www.agraniequity.com

Rupali Investment Limited
Sadharan Bima Tower 3Y Dilkusha C/A 7th
Floor Dhaka,1000

Md. Mamunur Rashid
CEO

Tel: +88 027124488

Fax: +88 027124488

Email: rilbd.info@gmail.com
Websitewww.riltd.org

Trustee

ICB Capital Management Limited
Green City Edge {5and 6" floor), 89
Kakrail, Dhaka 1000

Mr. Sohel Rahman
Chief Executive Officer
(Additional Charge)

Tel: +8300555 8300367,
+8300387, +8300395, +8300421
Fax: +880:8300396
Email:ho_trustee@gmail.com
Wel: www.icml.com.bd

Auditor

S.F. AHMED & CO.

Farhad Hossain Bhuiya
Director

Tel:880 29894258

Fax:880 2 8825135
Email:sfaco@sfahmedco.org
Web: www.sfahmedco.org

Credit Rating Company

Credit Rating Information and Services
Limited

Ms. Sarwat Amina
Executive Vice President

Tel: 880 2 9530994
Fax:880 2 9530995
Email: info@crislbd.com
Web:www.crislbd.com

(aLF &2dz KI @S |
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(i) 6A person interested to get anformation memorandummay obtain from the ssuerand the

issue managers
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THE ISSU& OFFER OF THESE SECURITIES UNDER THE SECURITIES AND EXCHANGE ORDINA
THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION (EYBRUCESSRO15. IT MUST
DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES N
RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS |
ISSUE PRICE OF ITS SECURITIES OR FOR THE CORREQWESIHE STATEMENTS MADE OR OF
EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS

EXECUTIVE OFFICER, MANAGING DIRECTOR, CHIEF FINANCIAL OFFICER, COMPANY SE
a!b! DOws L{{!9 a! BOUDYENIEEICER,UNDERWRITERS, AUDITOR(S), VALUEI
CREDIT RATING COMPANY (IF ANY)."

(v) "This being the first issue of the issuer, there has been no formal market for the securities of the is
The face value of the securities is Tk. 5,000.08@ (K2dzil yRO FyR (KS iamds
the face value. The issue price has been determined and justified by the issuer and the issue manag
A0GF30SR dzy RSNJ GKS LI NI INI LK 2y @&Wdza i A T Aidicalive dfythe
market price of the securities after listing. No assurance can be given regarding an active or sustained tf
of the securities or the price after listing."”

(vi) "Investment in securities involves a degree of risk and investors stiowt invest any funds in this offer
unless they can afford to take the risk of losing their investment. Investors are advised to read the
factors carefully before taking an investment decision in this offer. For taking an investment decig
investors must rely on their own examination of the issuer and the offer including the risks involved.
securities have not been recommended by the Bangladesh Securities and Exchange Commission (BS
does BSEC guarantee tlaecuracy or adequacy of this dament. Specific attention of investors is invited t
GKS adalraSyYSyd 2 &npsgehuinbers TAE20f2hB IO maidn &8nyorandum.
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(vii) "The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that
information memorandum contains all material information with regard to the issuer and the issue, that
information contained in the information memorandum are true, fair and correct in all material aspects &
are not misleading in any respect, that thepinions and intentions expressed herein are honestly held a
that there are no other facts, the omission of which make this document as a whole or any of g

this
he
and
nd
uch

information or the expression of any such opinions or intentions misleading in any materigpeet."
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(b) Availability of thelnformation Memorandum

(i) Names, addresses, telephone numbers, fax numbers, website addresses andgileaddresses and names of
contact persons of the institutions where the prospectus and abridged version laformation
Memorandumare available in hard and soft forms;

The hard copy and soft copy of the Information Memorandum and abridged versiomisfinformation
Memorandum of Ashuganj Power Station Company Limited may be obtained from the following institutions:

Name &Address | Contact Person | Contact Details

Issuer

Ashuganj Power Station Company Limited
Navana Rahim Ardent (Lex&l

185 Shahid Syed Nazrul Islam Sarani
(Old 39, Kakrail, Bijoy Nagar)

Paltan, Dhaka

Mr. Md. Mahfuzul Haque, FCMA
Executive Director (Finance)

Mohammad Abul Mansur,
ACS,FCMA
Company Secretary

Tel: +88002-9330915
Fax: +88@2-9330918
Emailapscl@apscl.com
Web: www.apscl.com

Issue Manages

BRAC EPL Investments Limited

Head Office

Concord Baksh Tower

Plot# 11/A, Road# 48, Block # CWN(A), &tbrFI
Kemal Attaturk Avenue, Gulshan 2, Dhaka 1212

Deedarul Hug Khan
Chief Executive Officer

Tel: +(8802) 9849253
Fax: +(8802) 9849445
Email:sf@bracepl.com
Web: www.bracepl.com

ICB Capital Management Limited
Green City Edge f5and 6" floor), 89 KakrailDhaka
1000

Md. Sohel Rahman
Chief Executive Officer (Additional
Charge)

Tel: 48300555 ,+8300367,
+8300387, +8300395, +830042
Fax: +880:8300396
Email:ho_issue@icml.com.bd
Web: www.icml.com.bd

Trustee

ICB Capital Management Limited
Green City Edge fgand 6" floor), 89 Kakrail, Dhaka
1000

Mr. Sohel Rahman
Chief Executive Officer (Additional
Charge)

Tel: 48300555 ,+8300367,
+8300387, +8300395, +830047
Fax: +880:8300396
Email:ho_trustee@gmail.com
Web: www.icnh.com.bd

Stock Exchanges

Dhaka Stock Exchange Limited (DSE)
9/F, Motijheel C.A., Dhaks000

Chittagong Stock Exchange Limited
CSE Building, 1080, Sheikh Mujib Road

Chittagong 4100

Library of DSE

Library of CSE

Tel:+8802-9564601

Tel:+88031-7208713

The Information Memorandum is also available on the website of Ashuganj Power Station Company |
(www.apscl.corj, ICB Capital Management Limitedwwiw.icml.com.bg, BRAC EPLInvestments Limited
(www.bracepl.con), Bangladesh Securities and Exchange Commissievw.6ec.gov.bll Dhaka Stock Exchang
(www.dsebd.org, Chittagng Stock Exchangenfw.csebd.com and the Public Reference room of Bangladesh Secur
and Exchange Commission for reading and studying.

Name and date of Newspaper where Abridged Version of the Information Memorandum was published:

Name of the Newspaper Date of Publication
G EEICRAED 29.08.2019
s 3 9T 29.08.2019
The Financial Express 29.08.2019
The Independent 29.08.2019
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Definitions and Acronyms/Haborations

Allotment Letter of allotment for shares

APSCL Ashuganj Power Station Company Limited

BAS Banglaésh Accounting Standards

BEIL BRAC EPL Investments Limited

BFRS Bangladesh Financial Reporting Standards

BO A/C Beneficial Ownership Account or Depository Account
BPDB Bangladesh Power Development Board

BSA Bangladesh Standards on Auditing

BSEC Bangadesh Securities and Exchange Commission
CDBL Central Depository Bangladesh Limited

CiB Credit Information Bureau

Certificate Bond Certificate

COD Commercial Operation Date

Commission Bangladesh Securities and Exchange Commission

Companies Act

Compaiies Act 1994 (Act No. XVIII of 1994)

CSE Chittagong Stock Exchange

DESCO Dhaka Electric Supply Company

DSE Dhaka Stock Exchange

EGCB Electricity Generation Company of Bangladesh
FC Account Foreign Currency Account

GOB Government of Bangladesh

ICML ICB Capital Management Limited

IPP Independent Power Producer

Issue Public Issue

Market for the Securities

Share Market

MOPEMR Ministry of Power, Energy and Mineral Resources
NAV Net Asset Value of the Company

NBR National Board of Revenue

NRB Non Resident Bangladeshi

NWPGCL North-West Power Generation Company Limited
Offering Price Price of the securities being offered

PPA Power Purchase Agreement

RJSC Registrar of Joint Companies & Firms

RPCL Rural Power Company Limited

Securities Bonds of Astiganj Power Station Company Limited
SND Account Short Notice Deposit Account

Sponsors Sponsors of Ashuganj Power Station Company Limited
Stockholder Shareholder

Subscription

Application Money

The Company/Issuer

Ashuganj Power Station Company Limited

WASA

Water Supply & Sewerage Authority

WPPF

Workers Profit Participation Fund
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of the CFO, company secretary, legal advisor, auditors and compl
officer

(V)

Names, addresses, telephone numbers, fax numbers, contact pe
website addresses andraail addresses of the issue managgrtegistrar
to the issue etc

55

(Vi)

The following details of credit rating, where applicable

55-58

(a)

The names of all the credit rating agencies from which credit rating
been obtained;

55

(b)

The details of all the credit ratings obtaih for the issue anthe issuer

55-56

(©

The rationale or description of the ratings(s) so obtained, as furnislye
the credit rating agency(s)

56

(d)

Observations and risk factors astst@ in the credit rating report

56-58

(vii)

Following details of underwriting

59-63

(a)

The names, addresses, telephone numbers, fax numbers, contact pe
and email addresses of the underwriters ankde amount underwritten
by them

59

(b)

Declaration by the underwriters that they have sufficient resources as
the regulatoryrequirements to dischaye their respective obligations

60-62

(©)

Major terms and conditionsf the underwriting agreements

63

(c) Capital Structure:

63-67

(i)

Authorized, issued, subscribed and paid up capital (number and cla
securities, allotrent dates, nominal price, issueripe and form of
consideration)

63-64

(ii)

Size of the present issue, with breag (number of securities
description,nominal value and issue amount)

64

(iii)

Paid up capital before and after the present issue, aftenversion of
convertible instruments (if any) and share premium acto{bbefore and
after the issue)

64

(iv)

Category wise shareholding structure with percentage before and ¢
the present issue and after conversion ofwertible instruments (if any)

64

v)

Where shares have been issued for consideration in other than cas
any point of time, details in a separate table, indicating the date of is
persons to whom those are issued, relationship with the issuer, i
price, consideration and wuation thereof, reasons for the issue ar
whether any benefits have been accrued to the issuer othefissue

65

(Vi)

Where shares have been allotted in terms of any merger, amalgam:
or acquisition scheme, details sfich scheme and shares allotted

65

(vii)

Where the issuer has issued equity shares under one or more empl
stock option schemes, dat@ise details of equity shares issued under t
schemes, including the price at whishich equity shares were issued

65

(viii)

If the issuer has nde any issue of specified securities at a price loy
than the issue price during the preceding two years, specific details o
names of the persons to whom such specified securities have been is
relation with the issuer, reasons fonch issue anthe price thereof

66

(ix)

The decision or intention, negotiation and consideration of the issue
alter the capital structure by way of issue of specified securities in
manner within a period of one year from the datélisting of the present
isue

66

®

The total shareholding of the sponsors and directors in a tabular f(
clearly stating the names, nature of issue, date of allotment, numbe

shares, face value, issue price, consideration, date when the shares

66
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made fully paid up, peredgage of the total pre and post issue capital, t
lock in period and the number and percentage of pledged shafeany,
held by each of them

(xi)

The details of the aggregate shareholding of the sponsors and direc
the aggregate number of spdieid securities purchased or sold |
otherwise transferred by the sponsor and/or by the directors of the isg
and their related parties within six months immediate preceding the d
of filing the redherring prospectus/ pspectus/information
memorandum

67

(xii)

The name and address of a person who owns, beneficially or of re
5% or more of the securities of the issuer, indicating the amoun
securities owned, whether they are owned beneficially or of record,
the percentage of the securitiggpresented by such ownership includir
number of equity shares which they would be entitled to upon exercis
warrant, option or right to cowert any convertible instrument

67

(xiii)

The number of securities of the issuer owned by each of the top
salaried officers, and all other officers or employees as group, indici
the percentage of outstanding shares repented by the securitie!
owned

67

(xiv)

Description of previously issued debt or equity securities

67

(d) Description of Business:

68-77

()

The date on which the issuer company was incorporated and the daf
which it commenced operations and the nature of the business wi
the company and its subsidiaries are aggd in or propose to engage il

68

(ii)

Location of the project

68

(iii)

Plant, machinery, technology, process, etc.

68-69

(iv)

Details of the major events in the history of the issuer, including de
of capacity/facility creation, launching of plant, products, marketi
change in ownership andfdkey management psonnel etc.

69-70

v)

Principal products or services of the issuer and markets for ¢
products or services. Past trends and future prospects regarding ex
(if applicable) and local market, demand and supply forecasts for
sector in which the pductis included with source of data

70-71

(vi)

If the issuer has more than one product or service, the rela
contribution to sales and income of each product or service 1
accounts for morethan 10 ¥ G KS O2Y LI} yéQa (2

71

(vii)

Degription of associates, subsidiary and holding company of the is
andcore areas of business thereof

71

(viii)

How the products or services are distributed with details of -
distribution channel. Export possibilities and export obligations, if any

71

(ix)

Competitive conditions in business with names, percentage and vol
of market shares of major competitors

71

)

Sources and availability of raw materials, names and addresses ¢
principal suppliers and contingenpian in case of any disption

72

(xi)

Sources of, and requirement for, power, gas and water; or any 0
utilities and contingencplan in case of any disruption

72

(xii)

Names, address(s), telephone number, web addressja# and fax
number of the customers who account fat0% or more of the
O2YLJ y&Qa LINE RdzO( dand pesaiige h&eof & J

72

(xiii)

Names, address(s), telephone number, web addressjag and fax

73

9|Ashuganj Power Station Company Limited




number of the suppliers from whom the issuer purchases 10% or r
of its raw material/ finishd goods wih amount and percentage thereof

(xiv)

Description of any contract which the issuer has with its princ
suppliers or customers showing the total amount and quantity
transaction for which the contract is made and the duration of |
contract. If there is not any of such contract, a declaration is to
disclosed duly signed by CEO or MD, CFO and Chaogméehalf of
Board of Directors

73-75

(xv)

Description of licenses, registrations, NOC and permissions obtaing
the issuer withissue, renewal and expiry dates

75

(xvi)

Description of any material patents, trademarkgenses or royalty
agreements

75

(xvii)

Number of total employees ahnumber of fultime employees

75

(xviii)

A brief description of business strategy

76

(xix)

A table containing the existing installed capacities for each produc
service, capacity utilization for these products or services in the preyv
years, projected capacities for existing as well as proposed produc
services and the assumptionasrffuture capacity utilization for the nex
three Years in respect of existing as well as proposed product
services. If the projected capacity utilization is higher than the ac
average capacity utilization, rationaie achieve the projected levels

76-77

(e)

Description of Property: contain the following information in respect of properties of tl

issuer namely

77-90

@)

Location and area of the land, building, principal plants and o
property of the canpany and the condition thereof

77-81

(ii)

Whether the property is owned by the compangtaken on lease

82

(iii)

Dates of purchase, last payment date of current réi=) and mutation
date of lands, deed value and other costs including details of
development cost, if any and currease thereof

82

(iv)

The names of the persons from whom the lands has been acqu
proposed to be acquired along with the cost of acquisition and relatio
any, of such persons to the issuer or any sponsor or director thereof;

82

v)

Details of vihether the issuer has received all the approvals pertaining
use of the land, if required

82

(Vi)

If the property is owned by the issuer, whether there is a mortgage
other type of charge on the propty, with name of the mortgage

82

(vii)

If the property is taken on lease, the expiration dates of the lease \
name of the lessor, principal terms and conditions of the le
ageements and details of payment

82

(viii)

Dates of purchase of plant and machineries along with sellers ni
address, ye of sale, condition when purchased, country of origin, us:
economic life at purchase and remaining economic life, pusehgarice
and written down value

83

(ix)

Details of the machineries required to be bought by the issuer, cost o
machineriesname of the suppliers, date of placement of order and 1
date or expected date of supply, etc.

83

)

In case the machineries are yet to be delivered, the date of quotat
relied upon for the cost estimagegiven shall also be mentioned

83

(xi)

If plant is purchased in brand new conditidmen it should be mentioned

84

10| Ashuganj Power Station Company Limited




(xii) Details of the second hand or recondition machineries bought 84
proposed to be bought, if any, including the age of the machinel
balance estimated useful life, etc. as pB6I certificates of the sai
machineriesas submitted to the Commission

(xiii) A physical verification report by the issue manager(s) regarding| 84-90
propertiesas submitted to the Commission
(xiv) If the issuer is entitled to any intellectuakgperty right or intangible 90

asset, full description of the property, whether the same are legally |
by the issuer and whether all formalities in thisgard have beer
complied with

(xv) Full description of other properties of the issuer 90

() Plan of Operation and Discussion of Financial Condition 91-107

6A0 LT GKS AaadzSNI KFa y2G adkNISR AGa 91
for the period which would be required to start commercial operation which shall, an
others, inclde:-

a) Projected financial statements up toet year of commercial operation

b) Rationale behind the projection

O0v 'yeée SELISOGSR & 3y4apblicydk bisinesOdtratghidsS & Ay
d) Detail plan of @pital investment with breakip

e) Summaryf feasibility report, etc.

OAAO0 LT GKS A&aadzSNJ KFIR 06SSy Ay 2LISNI (| 91107
financial position and changes in financial position and cash flows for the last five ye
from commercial operation, which &horter, shall be furnished in tabular form which shi
among others, inlude the following information

(@) Internal and external sources of cash 92-93

(b) Any material commitments for capital expenditure and expected sl 93
of funds for suctexpenditure

(c) Causes for any material changes from period to period in revenues,| 93-94
of goods sold, other agrating expenses and net income

(d) Any seasonal®@llSOGa 2F GKS A&aadzSNRa odf 9%

(e) Any known trends, events or uncertaiesi that may have material effec 94
2y GKS A&aadzZSNRa TFdzidzNB o6dzaAySaa

(f) Any assets of the compamged to pay off any liabilities 94

(9) Any loan taken from or given to any related party or connected persg 94-96
the issuer with details of the same

(h) Any future contractual liabilities the issuer may enter into within next ¢ 96
year, and the impact, if any, on the fingial fundamentals of the issuer

(i) The estimated amount, where applicable future capital expenditure 96

)] Any VATincome tax, customs duty or other tax liability which is yet to 96

paid, including any contingent liabilities stating why the same was
paid prior to the issuance of the prospectus. Updated income tax st
for the last 5 years or from commeat operdion, which is shorter

(k) Any financial commitment, including lease commitment, the comp 97
had entered into during the past five years or from commercial operat
which is shorter, giving details as to how the ldation was or is to be

effected
(1) Details of all personnel related schemes for which the company he 97
make provision for in future years
(m) Break down of all expeses related to the public issue 97-98
(n) If the issuer has revalued any of its assets, the name, gquaidn and 98

experiences of the valuer and the reason for the revaluation, showing
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value of the assets prior to the revaluation separately for each a
revalued in a manner which shall facilitate comparison between
historical value and the amouaatfter revaluation and giving a summary
the valuation report along with basis of pricing and certificates requi
under the revaluabn guideline of the Commission

(o)

Where the issuer is a holding or subsidiary company, full disclosure &
the transactions, including its nature and amount, between the is!
and its subsidiary or holding company, including transactions which
taken place within the last five years of the issuance of the prospectt
since the date of incorporation dhe issuer, whichever is later, clear
indicating whether thedsuer is a debtor or a creditor

98

(p)

Financial Information of Group Companies and Companies u
common ownership by more than 50%: following information for the |
three years based othe audited financial statements, in respect of
the group companies of the issuer, wherever applicable, alondg |
significant notes of auditors

98

(q)

Where the issuer is a banking company, insurance companybanking
financial institution orany other company which is regulated and licens
by another primary regulator, a declaration by the board of directors s
be included in the prospectus stating that all requirements of the rele\
laws and regulatory requirements of its primary redgatahave been
adhered to by the issuer

99

(r)

A report from the auditors regarding any allotment of shares to i
person for any consideration otherwise than cash along with relation:
of that person with the issuer and ratioleof issue price of thehares

99-100

(s)

Any material information, which is likely to have an impact on the offe
or change the terms and conditions under which thé&ephas been made
to the public

100

(t)

Business strategies and future plansProjected statements sl be
required only for companies not started commercial operation yet
authenticated by Chairman, two Directors, Managing DoecCFO, anc
Company Secretary

100

()

Discussion on the results of operations shall intalia contain the
following:

(1) A summary of the past financial results after adjustments as give
0KS | dzZRAG2NXA NB L] Niems Oa? yingdma yaho
expenditure

(2) A summary of majaetrems of income and expenditure

( 3) The income and sales on account of major prtslacservices

(4) In case, other income constitutes more than 10% of the total incc
the breakup of the same along with the nature of the income,,i
recurring or norrecurring

(5) If a material part of the income is dependent upon a single custc
or a few major customers, disclosure of this fact along with relevant c
Similarly if any foreign customer constitutes a significant portion of
Ad&ddzZSNRa o0dzaAySaas RAAOf 2adzNS
business considering exchangeaditictuations

(6) In case the issuer has followed any unorthodox procedure
recording sales and revenues, its impact shall be analyzed and disclo

100101

(v)

Comparison of recent financial year with the previous financial year:
the major headf the profit and loss statement, including an analysis
reasons for the changes in significant items of income and expendi

102-103
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inter-alia, containing the following:

(1) Unusual or infrequent events or transactions including unusual tre
on accountof business activity, unusual items of income, change
accounting policies and discretionary reduction of expenses etc.

(2 ) Significant economic changes that materially affect or are likel
affect icome from continuing operations

(3) Known trend®r uncertainties that have had or are expected to hav
material adverse impact on sales, revenue ocoime from continuing
operations

(4) Future changes in relationship between costs and revenues, in ce
events such as future increase in labor ortemal costs or prices that wil
cause a material change are known

(5) The extent to which material increases in net sales or revenue are
to increased sales volume, introduction of new products owises or
increased sales prices

(6) Total turnoverof each major industry segme in which the issuel
operated

(7) Status of any publicly announceewn products or business segment

(8) The extent tavhich the business is seasonal

(W)

Defaults or rescheduling of borrowings with financial ingt@ns or
banks, conversion of loans into equity along with reasons thereof,
out, strikes and reasons for the same etc. during the history of opere
of the company

103

x)

Details regarding the changes in the activities of the issuer duringagie
five years which may had a material effect on the profits or loss, inclu
discontinuance of lines of business, loss of agenociesnarkets and
similar factors

104

v)

Injunction or restraining order, @ny, with possible implications

104

(2)

Technology, market, manageriabmpetence and capacity builtp

104-105

(aa)

Changes in accountinglicies in the last three years

105

(bb)

Significant developments subsequent to the last financial year
statement by the directors whether in their apon there have arisen an
circumstances since the date of the last financial statements as disc|
in the redherring prospectus or prospectus or information memorandi
and which materially and adversely affect or is likely to affect the trac
or profitability of the issuer, or the value of its assets, or its ability to
its liabilities within the next twelve months

106

(cc)

If any quarter of the financial year of the issuer ends after the pe
ended in the audited financial statements as diseld in the prospectus
or information memorandum, unaudited financial statements for eact
the said quarters duly authenticated by the CEO and CFO of the issi
information memorandum, unaudited financial statements or each of
said quarters duly ahenticated bythe CEO and CFO of the issuer

107

(dd)

Factors that mayféect the results of operations

107
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SECTION (VI)ja! b! D9a9b¢Q{ S5L{/;{{Lhb !'b5 ' b! [, {L{ h(2108110
OPERATIONS
(a) Overview bbusiness and stratges 108
(b) SWOT ANALYSIS 108
(c) Analysis of the financial statements of last five years with reason(s) of flucty 109
revenue or sales, other income, total income, cost of material, finance cost, deprec
and amortization expense, other expenshkanges of inventories, net profit before & afti
tax, EPS etc.
(d) Known trends demands, commitments, events or uncertainties that are likely to| 110
aneFFSOG 2y GKS /2YLI yeQa o0dzaAySaa
(e) Trends or expected fluations in liquidity 110
(f) Offbalance sheet arrangements those have or likely to have a current orefigtfiect 110
on financial condition
SECTION (VIII)| DIRECTORS AND OFFICERS 111-124
a) bl YSX CriKSNDa yIYSZ I 3S3 N 112-112
qualification, experienceral position of each of the directors of th
company and any person nominated or represented to be a dire(
showing the period for which the nomination has been made and
name of the orgaization which has nominated him
b) The date on which hérst became a director and the date on which | 112
current term of office shall expire
C) If any director has any type of interest in other businesses, namesg 112-113
types of business of such organizations. If any director is also a dir
of another conpany or owner or partner of any other concertihe
names of such organizations
d) Statement of if any of the directors of the issuer are associated with| 114
securities market in any manner. If any director of the Issuer comy
is also a director foany issuer of other listed securities during last thi
years then dividend payment history and rkat performance of that
issuer
e) Any family relationship (father, mother, spouse, brother, sister, § 114
RFEdZAKGSNE alLl2dzaSQa PRIHIAKCIOINE 6{NBF
sister) among thelirectors and top five officers
f) A very brief description of der businesses of the directors 114
0) Short biedata of each director 115-118
h) Loan status of the issuer, its directors and shareholders did 10% 119
or more shares in the paidp capital of the issuer in terms of¢hCIB
Report of Bangladesh Bank
i) Name with position, educational qualification, age, date of joinind 119-121
the company, overall experience (in year), previous employment, si
paid for the financial year of the Chief Executive Officer, Mana
Director, Chief Financial Officer, Company Secretary, Advi
Consultants and all Departmental Heads. If the Chairman, any dir
or any shareholder received any monthly salary thhis infamation
should also be included
)] Changes in the key management persons during the last three y| 121

Any change otherwise than by way of retirement in the normal cot
in the senior key management personnel particularly in charge
production, planning, finance and marketing during the last three y¢
prior to the date of filing the information memorandum. If the turnov

of key management personnel is high compared to the ingus
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reasons should be discussed

k) A profile of the spasors including their names, fatf@rnames, age
personal addresses, educational qualifications, and experiences i
business, positions or posts held in the past, directorship held, o
ventures of eah sponsor and present position

122

)] If the present directors are not the sponsors and control of the iss
was acquired within five years immediately preceding the date of fi
prospectus details regarding the acquisition of control, date
acquisition, terms of acquisition, consideration paid $och acquisition
etc.

122

m) If the sponsors or directors do not have experience in the proposed
of business, the fact explaining how the proposed activitiesild be
carried out or managed

122

n) Intered of the key management persons

122

0) All interests and facilities enjoyed by a director, winer pecuniary or
non-pecuniary

123

p) Number of shares held and perceg&of share holding (pre issue)

123

q) Change in board of dictors during last three years

123124

r 5 A NB Ongagéhieit with simélr business

124

SECTION (IX)

CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS

125127

(a) The prospectus shall contain a description of any transaction during the last five
or any proposed transactions certified by the auditors, between the isandrany of the
following persons, giving the name of the persons involved in the transaction,

relationship with the issuer, the nature of their interest in the transaction and the am(
of such interest, namely:

(i) Any director or sponsor @xecuive officer of the issuer

(if) Any person holding 5% or more of the outsling shares of the issuer

(iif) Any related party or connected person of any of the above persons

125126

(b) Any transaction or arrangement entered into by the issuer or itSigidry or associate
or entity owned or significantly influenced by a person who is currently a director or ir
way connected with a director of either the issuer company or any of its subsidiari
holding company or associate concerns, or who wakrector or connected in any wa
with a director at any time during the last three years prior ttee issuance of the
prospectus

127

(c) Any loans either taken or given from or to any director or any person connected
the director, clearly specifyindetails of such loan in the prospectus, and if any loan
been taken from any such person who did not have any stake in the issuer, its hi
company or its associate concerns prior to such loan, rate of interest applicable, d;
loan taken, date bmaturity of loan, and gesent outstanding of such loan

127

SECTION (X)

EXECUTIVE COMPENSATION:

128-129

(a) The total amount of remuneration or salary or perquisites paid to the top five sal,
officers of the issuer in the last accounting year anel hame and dsignation of each suc
officer

128

( b) Aggregate amount of remuneration paid to all directors and officers as a groum
the last accounting year

128

(c) If any shareholder director received any monthly salary or perquisite or bénefiist
be mentioned along with date of approval in AGM or EGM, terms thereof and payn
madeduring the last accounting year

128

(d) The board meeting attendance fees received by the director including the man
director along withdate of approal in AGM or EGM

128

(e) Any contract with any director or officer providing for thgmyment of future

129
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compensation

() If the issuer intends to substantially increase the remuneration paid to its directory 129
officers in the current year, approjate information regarding thereto
( g9) Any other benefit or facility provided to the above persdaosing the last accounting 129
year
SECTION (XI) | OPTIONS GRANTED TO DIRECTORS, OFFICERS AND EMPLOYEES: 130
(1) The following information in respeof any option held by each director, the salarif 130
officers, and all other
officers as a group, namely:
i. The dateon which the option was granted
ii. The exercise price of the option
iii. The number of sharesr stock covered by the option
iv. The market price oftte shares or stock atime date the option was granted
v. The «piration date of the option
vi. Consideration against the option
(2) If such options are held by any person other than the directors, and the officers ¢ 130
issuer company, the
following infamation shall be given in the prospectus, namely:
i. The total number of shares or stock covered by all such outstanding options
ii. The range of exercise prices
iii. The range of expiration dates
iv. Justification and consideration of granting such option
SECTION{I) TRANSACTION WITH THE DIRECTORS AND SUBSCRIBERS TO THE MEMORAN| 131-132
(@) The names of the directors and subscribers to the memorandum, the naturel 131-132
amount of anything of value received or to be received by the issuer from the a
persons, o by the said persons, directly or indirectly, from the issuer during the last
years along with the description of assets, services or other consideneceived or to be
received
(b) If any assets were acquired or to be acquired fromaf@esaid persons, the amour| 132
paid for such assets and the method used to determine the price shall be mentioned
prospectus, and if the assets were acquired by the said persons within five years p
transfer those to the issuer, the acqitisn cost thereof paid by them
SECTION (XIll)) OWNERSHIPOFTHB at ! b, Q{ {9/ ! wL¢LO9{Y 133136
a) The names, addresses, BO ID Number of all shareholders of the company befg 133
indicating the amount of securities owned and the percentage of the séesi
represented by such ownership, in tabular form
b) A table showing the nhame and address, age, experience, BO ID Number, TIN n 133-135
numbers of shares held including percentage, position held in other companies of ¢
directors before the pubti issue
¢) The average cost of acquisition of equity shares by the directors certified by the auj 135
d) A detail description of capital built up in respect of shareholding (resse) of the| 135136
A a & dzSNIDa digettigsyla thisdnneliN,Ja statement to be included:
e) Detail of shares issued by the company at a price lower than the issue price 136
f) History of significant (5% or more) changes in ownership of securities from inceptiol 136
SECTION (XIV)| CORPORATE GOVERREN 137-144
a) A disclosure to the effect that the issuer has complied with the requiremeni 137
Corporate Governance Guidelines of the Commission
b) A compliance report of Corporate Governance requirements certified by comp| 137-143
authority
c) Details relating to the issuer's audit committee and remuneration committee, inclyf 144

the names of committee members and a summary of the terms of reference under v
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the committees operate

SECTION (XV)| VALUATION REPORT OF SECURITIES PREPRREDSBYUE MANAGER 145-146
SECTION (XVI)| DEBT SECURITIES 147-165
a) The terms and conditions of any debt securities that the issuer company may || 147-148
issued or is planning to issue within next six months, including their date of
redemption or conversion, eo/ersion or redemption features and sinking fund
requirements, rate of interest payable, Yield to Maturity, encumbrance of any
assets of the issuer against such securities and any other rights the holders of
securities may have
b) All other magrial provisions giving or limiting the rights of holders of each class| 148156
debt securities outstanding or being offered, for example subordination provisis
limitations on the declaration of dividends, restrictions on the issuance of
additional debt or naintenance of asset ratios
c) Name of the trustee(s) designated by the indenture for each class of debt secy 156165
outstanding or being offered and describe the circumstances under which the
trustee must act on behalf of the debt holders
d) Repayment/ redemption/ conversion status of such securities 165
SECTION (XVII] PARTIES INVOLVED AND THEIR RESPONSIBILITIES 166-168
SECTION (XVIII| MATERIAL CONTRACTS 169-171
SECTION (XIX), OUTSTANDING LITIGATIONS, FINE OR PENALTY 172173
SECTION (XX)|RIYY C! / ¢hw{ ! b5 a!b! D9a9b¢Q{ t 9w/ 9t ¢Lhb| 174182
0] Internal risk factors 174179
(i) External risk factors 180182
SECTION (XXI) | DESCRIPTION OF THE ISSUE: 183
(@ Issue Size; 183
(b) Number of securities to be issued 183
(c) Authorized capital and paidp capital 183
(d) Face value, premium and effprice per unit of securities 183
(e) Number of securities to be entitlefdr each category of applicants 183
0] Holding structure of different classes of seties before and aftethe issue 183
(9) Objective of the issue including financing requirements and feasibility ineoespf 183
enhanced paielp capital
SECTION (XXIl)| USE OF PROCEEDS 184-190
a) Use of net proceeds of the offer indicating the amount to be used for paigiose with| 184-185
headwise breakup
b) Utilization of the total amount of paidp capital and share premium, if any, 186
AyOf dzRAY3I (KS aLRyaz2zNEQ O2y(iNROdziAz2y |
time of submission of the prospectus, in details witHication of use of
such funds in the financial statements
c) If one of the objects is an investment in a joint venture, a subsidiary, an associate 186
acquisition, details of the form of investment, nature of benefit expected to accrue tc
issuer as a result of the investment, brief description of busirass financials of sucl
venture
d) If IPO proceeds are not sufficient to complete the project, then source of additional| 186
must be mentioned. In this connection, copies of conttacmeet the additional funds are
required to be submitted to the Commission. The means and source of financing, inc
details of bridge loan or other financial arrangement, which may be repaid from
proceeds of the issue alongjth utilization of seh funds
e) A schedule mentioning the stages of implementation and utilization of funds rec| 187-188
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through public offer in a tabular form, progress made so far, giving details of
acquisition, civil works, installation of plant and machinery, thmpraximate date of
completion of the project and the projected date of full commercial operation etc.
schedule shall be signed by the Chief Executive Officer or Managing Director,
Financial Officer and Chairman on behalf o&&l of Directors othe issuer

f) If there are contracts covering any of the activities of the issuer for which the proq 183
of sale of securities are to be used, such as contracts for the purchase of land or col
for the construction of buildings, the issudnadl disclose the terms of such contracts, a
copies of the contracts shall be enclds&s annexure to the prospectus
g) If one of the objects of the issue is utilization of the issue proceeds for working ci 189
basis of estimation of working cdgl requirement along with the relevant assumptior
reasons for raising additional working capital substantiating the same with relevant
and figures and also the reasons for financing short with long term investments ar
item wise breakup of las three years working capital ancert two years projection
h) Where the issuer proposes to undertake one or more activities like diversificqy 189
modernization, expansion, etc., the total project cost activiige or poject wise, as the
case may b
i) Where the issuer is implementing the project in a phased manner, the cost of 189
phase, including the phases, if any, whitave already been implemented
i) The details of all existing or anticipated material transactions in relatiortili@aation of 190
the issue proceeds or project cost with sponsors, directors, key management persi
associates and group companies
k) Summary of the project appraisal or feasibility report by the relevant profess| 190
people with cost of the projecand means of finance, weaknesses and threats, if any
given in theappraisal or feasibility report
SECTION (XXIII) LOCKN 191
SECTION (XXIV) MARKETS FOR THECURITIES BEING OFFERED 192
SECTION (XXV)| DESCRIPTION OF SECHBRIDUTSTANDING ORNBEDFFERED 193
All types of securities outstanding or being offered with date or proposed date of such 193
and to whom those are offered, number of securities and issue or offer price along wit
following information
a) Dividend, voting andrpemption rights 193
b) Conversion and liquidation rights 193
c¢) Dividend policy 193
d) Other rights of the securities holders 193
SECTION (XXVI| FINANCIAL STATEMENTS: 194-283
a) The latest financial statementprepared and audited by any of th| 194-237
QRYYA&aaArAz2yQa LI ySt FdzRAG2NRB Ay
Securities and Exchange Rules, 1987, the Companies Act,
International financial Reporting and Auditing Standards as adopte
Bangladesh from time to time and any other law as appleab
b) Information as is required under section 186 of i =3, 3558 to 237
holding company
C) Selected ratios as specified in Annexire 238-241
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d)

Auditors report under Section 135(1), Para 24(1) of Part Il of Schedule
the,@if§ =i27,3558 The report shall include comparative incon
statements and balance sheet and aforementioned ratios for immed
preceding five accounting years of the issuer. If the issuer has bes
commercial operation for less than five years, thbove mentioned
inclusion and submission will have to be made for the period s
commercial operation

242-245

Financial spread sheet analysis for the latest audited financial statemel

246-248

Earnings Per Share (EPS) on fully diluted bagls tfve total existing
number of shares) in addition to the weighted average number of
shares basis

249

9)

All extraordinary income or nosecurring income coming from other
than core operations should be shown separately while showing the Ne
Profit as well as the Earnings Per Share

249

h)

Quarterly or half yearly EPS should not be annualized while calculatin
EPS

249

Net asset value (with and without considering revaluation Surplus or
reserve) per unit of the securities being offeredla date of the latest
audited statement of financial position

250

)

The Commission may require the issuer teatglit the audited financial
statements, if any deficiency or anomaly is found in the financial
Statements. In such a case, coétadit should be borne by the concerne
issuer

250

k)

Following statements for the last five years or any shorter perioc
commercial operation certified by theuditors

251-283

(i)

Statement of long term and short term borrowings including borray
from related party or connected persons with rate of interest and inter
paid or accrued

251-253

(ii)

Statement of principal terms of secured loans and assets on which ct
have been created against those loans with names of lenders, puyr
sanctioned amount, rate of interest, primary security, collateral or ot
security, repayment schedule and status

254-266

(iii)

Statement of unsecured loans with terms & conditions

267-274

(iv)

Statement of inventories showing amount of raw ma#tri packing
material, stockin-process and finished goods, consumable items, stor
spares parts, inventory of trading goods etc.

275

v)

Statement of trade receivables showing receivable from related party
connected persons

275

(vi)

Statement ofany loan given by the issuer including loans to related p;
or connected persons with rate of interest and interest realized or accrt

276

(vii)

Statement of other income showing interest income, dividend incol
discount received, other non operatirigcome

276

(viil)

Statement of turnover showing separately in cash and through ban
channel

277

(ix)

Statement of related party transaction

278

)

Reconciliation of business income shown in tax return with net inct
shown in audited financiatatements

279281

(xi)

Confirmation that all receipts and payments of the issuer above

5,00,000%(five lac) were made through banking channel

282
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(xi)

Confirmation that Bank Statements of the issuer are in conformity witl
books of accounts

282

(xiii) Statement of payment status of TAX, VAT and other taxes or duties 282-283
SECTION (XXVII| CREDIT RATING REPORT 284-297
SECTION (XXVIII PUBLIC ISSUE APPLICATION PROCEDURE 298-303
SECTION (XXIX) OTHERS 304-373
® Certificate regarding nonpgplicability of cost audit 304
(i) Additional Auditor disclosures 304-316
(iii) AuditedFinanciaktatement for theyear endedJune 302018 317-368
(iv) ManagementFinanciabccountsfor the quarter endedarch 31, 2019 369373
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Section I:Executive Summary

a) About the Industry

9f SOGNROAGE A& | 1S@ AYINBRASY(H T2N a20A2mS02y2Y.
adzLL & 2F St SOUGNROAGE A& |y AYLERNIFYyG LINBnNBI dzi a A
The Governmenhas given top priority to the development of this sector considering its importance in

overall development of the country and has set the goal of providing ridégtto all citizens by 2020.

wStAFOES adzlli e 27F St SO GyN&dGckion &nd gcdnorhic deysl@méd2 YoRA (1 A 2
alleviate poverty in the face of resource limitations and high population density, Bangladesh requires an
economic growth rate of more than 7% p. a. In order to achieve this growth rate, electricity growth by

10% neds to be achieved. By best utilizing the natural, human and agricultural resources the desired

pace of GDP growth could be attained by increasing electricity generation to a much higher rate, which

isthe key target for development.

Electricity is the ma2 NJ a2 dzZNOS 2F LI 6SNI F2N Y2ald 2F (GKS 02dz
installed electric generation capacity was,953MW in June, 2018 About91% of the population has

access to electricity with a per capita availability46# kwh per annum. @ a i Ot Sa Ay G(KS .|
electric power sector include high system losses, delays in completion of new plants, low plant
efficiencies, erratic power supply, electricity theft, blackouts, and shortages offtordpower plant
maintenance.

Overal, tt§ O2dzy iNBE Q& 3ISYSNIGA2Yy LXIFyGa KIF@S o6SSy adNg
decade. According to Power Sector Master RI2010 Study, yeawise peak demand forecast is given
below¢

Fiscal Year Peak Demand (MW)
2014 9,268
2015 10,283
2016 11,405
2017 12,644
2018 14,014
2019 15,527
2020 17,304
Figure: A forecast of peak demand of electricity of Bangladesh till 2020

Source of Information:
www.bpdb.gov.bdBPDB Annual Repd2017-18; Power Sector Master Plaj2010

b) About the Issuer

Ashuganj Power Station Company Limited is one of the largest power stations in Bangladesh having a
capacity of aboull % (as orAugust, 201Bof total electricty generation capacity in the public sector of

the country. At present, the total capacity of ggght(8) units is1,690MW. As part of the Power Sector
Development and Reform Program of the Government of Bangladesh (GoB), Ashuganj Power Station
CompanyLimited (APSCL) has been incorporated under the Companies Act 1994 on June 28, 2000. The
registration No. of APSCL is 40630 (2328)/2000. Ashuganj Power Station (APS) Complex (with its assets
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and liabilities) had been transferred to the APSCL through @préa A 2 y I £ @Sy R2 NR&a | 3N
between BPDB and APSCL on May 22, 2003. All the activities of the company started formally on June 1,
2003. From that day, the overall activities of the company along with operation, maintenance and
development of the powr sector are vested upon a management team consisting of the Managing
Director, Executive Director (Technical), Executive Director (Finance) and Executive Director (Project &
Planning). Its registered office is situated at Ashuganj, Brahmanbaria. Thea@pmlso purchased a

fixed asset (owned flat) at Bijoy Nagore, Dhaka in 2012 having 4200 sgf worth of BDT 5.83 Crore. The flat

is being used for various official purposes such as Board Meeting, Committee Meetings, and Meetings

with Foreign Delegates etc.céording to the Memorandum and Articles of the Association of the
company most of the shares are held by BPDB and rest of the shares are distributed among Ministry of

Finance, Ministry of Planning, Power Divisid@QPEMR Energy Division.

APSCL has takehe initiative to raise the fund from the local capital market through Bond Issuance.
Initially, in the first phase APSCL has targeted to raise BDT 5,000 million by issuing unlisted Coupon
Bearing Redeemable NdPonvertible Bondand BDT 1000 million by ssuing listed Coupon Bearing
Redeemable Noonvertible Bond; and later BDT 4,000 million will be raisednother phase To
facilitate this, the APSCL Board has already approved the scheme and decided to appoint Investment
Corporation of BangladesBRAEPL Investments Limited and ICB Capital Management Limited to fulfill
the roles of arranger, issue manager and trustee.

c) Financial Information

) 30 June 2017 | 30 June 2016 | 30 June 2015| 30 June 2014 | 30 June 2013
Sl Particulars BDT BDT BDT BDT BDT
1 | Turnover 15,660,032,053 8,413,064,246 7,094,702,639 6,971,021,960 7,537,809,811
2 | Gross profit 6,025,890,111 1,455,446,764 1,521,700,085 1,513,806,470 1,787,223,481
3 | Net profit before tax| 1,602,169,470 318,963,556 467,634,407 801,179,955 968,594,879
4 | Net profit after tax 1,507,187,203 240,617,081 367,634,407 681,179,955 718,594,879
5 | Total assets 98,108,867,184 90,719,006,926 77,516,624,833 55,122,428,169 43,264,051,182
6 | Paid up capital 6,615,000,000 6,615,000,000 6,615,000,000 6,615,000,000 6,615,000,000
8 | Retained earnings 5,061,685,665 3,653,723,463 3,446,181,383 3,111,621,975 2,463,517,020
9 | Number of Shares 66,150,000 66,150,000 66,150,000 66,150,000 66,150,000
10 | Face Value 100 100 100 100 100
11 | NAV per share 265.96 244.68 241.54 236.48 210.20
12 | Earnings per share 22.78 3.64 5.56 10.30 10.86
d) Features of the issue and its objects
Face Value of each bond BDT 5,000
Public Offering Price BDT 5,000
Number of Bonds to be Offere| 200,000

Total Issue Size

BDT 1,000,000,000

Issue Maager

ICB Capital Managememnimited and BRACEPLInvestmentsLimited

Obijectives of the Issue

The amount raised will be used for the purpose of constructio
commissioning and operation of the upcoming 400 MW (East) (
Power Plant project. Detail breadown of utilization of proceeds he
beenprovidedin Section XXII
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e) Legal and other Information

Name of Certificate/License/

License Issuer / Issuing

Certificate / License Number

Expiry Date

Renewal

Registration/NOC Authority
Certificate of Incorporation Registrar of Joint Stock C-40630 (2328)/2000 N/A
Companies, Bangladesh
E-TIN Certificate National Board of Revenue 194838663327 N/A
VAT Certificate National Board of Revenue 23161011989 N/A
Trade license Ashuganj Union Council 726 30.06.2019 Every year
Environment clearance plant wise:
450 MW CCPP (South) 1808361 01.05.2019 Application for
50 MW 1808360 22052019 | 'enewal has beer
submitted on
Unit 3, 4 & 5, 200 MW Modular 1808362 26.06.2019 13.05.2019
Department of Environment
225 MW 18-08363 01.09.2019 Every year
450 MW CCPP (North) 1917137 09.10.2019 Every year
Fire License Fire Service and Civil Defense | AD/Comilla/7751/20162020 30.06.2019 Every year
Bangladesh_ Er_1ergy_ Regulatory Bangladesh En_ergy Regulatory PSPGE001 30.08.2019 Every year
Commission License Commission
1ISO 9001:2015 Bureau Veritas IND 19.8850U/Q/E/HS 14.09.2021
ISO 140001:2015 Bureau Veritas IND 19.8850U/Q/E/HS 14.09.2021
BS OHSAS 18001:2007 Bureau Veritas IND 19.8850U/Q/E/HS 11.03.2021

) 00T I T OAO@GNdAAAEC
When the company was incorporated, following persons/institutions were the subscriber to the
memorandum:
SL. Name
1 Bangladesh Power Development Board (BPDB)
2 Power Division GOB
3 Energy & Mineral Resources DivisipGOB
4 Finance Divisbn, GOB
5 Planning Division GOB

Brief profiles of all promoters amgiven below:

Bangladesh Power Development BoafPDB)
Bangladesh Power Development Board (BPDB) is a statutory body was created as a public sector

organization to boost the coli NB Q &

L32 ¢ SNJ & S Olieoiganixayion s kedponsidie fam T H ®

planning and developing the nation's power infrastructure and for operating much of its power
generation facilities.The BPDB is responsible for major portion of generation and distrito of
electricity mainly in urban areas of the countihe Board is under the Power Division of the Ministry of
power, Energy and Mineral Resources, Government of Bangladesh.
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BPDB has taken a massive capacity expansion plan to add about 11600 MVdtiGereapacities in

next 5 years to achieve 24000 MW Capacity according to PO by 2021 with the aim to provide
quality and reliable electricity to all the people of Country for desired economic and social development.
The power system has been expaddo keep pace with the fast growing demand.

Power Division

Power Division is one of the two divisions of the Ministry of Energy & Mineral ResoRoves: Division

is responsible for all policies and matters relating to electricity generation, trasgmiand distribution

from conventional and nowonventional energy sources including hydro electricity. Power Sector is
unbundled with generation, transmission and distribution. It has six (6) generation, one (1) transmission
and five (5) distribution erities.

Energy & Mineral Resources Division

Energy & Mineral Resources Division is one of the two divisions of the Ministry of Energy & Mineral
Resources. This division deals with the import, distribution, exploration, extraction, pricing and other
policyrelated details of the primary fuels. It has separated entities for oil, gas and coal.

Finance Division:

Finance Division (FD) is one of the four divisions of the Ministry of Finance (MoF), Government of the
People's Republic of Bangladesh. The otherdhdtizvisions of the Ministry of Finance arg:Econanic
Relations Division (ERD);Rhancial Institutios Division (FID) and Bjternal Resources Division (IRD).
FDis one of the important Divisions of the Government of Bangladiestts with the subject pertaining

to finance of the Government and financial matters affecting the country as a wirelgaration of
annual budget statements and supplementary budget statements for the consideration of the
parliament accounts and audits of the Government Oigations Moreover, FD maintains financial
discipline through financial advisors organization attached to each ministry.

Planning Division:

tfFyyAya 5AGAaA2Y A& 2yS 2F (KS (GKNBS RAGAAAZYA
Republic ofBangladesh. The other two divisions of the Ministry of Planning are 1) Statistics and
Informatics Division and 2nplementation Monitoring & Evaluation Division

Planning Division has three units, 1) Bangladesh Institute of Development Studies 2BIPI&jining
commission; 3) National Planning and Development Academy (NPDA).
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g) Capital structure and history of capital raising

Authorized Capital

Particulars No. of Ordinary Shares| Nominal Value in BDT| Total Amount in BDT

Authorized Capital 300000,000 100 30,000,000,000

Paidup Capital

) Amount of
Date of Allotment Ngrr?ér;al :Dsﬁgee Number of Shares Issued Share Capital
(BDT) (BDT) Incash | Other than in Bonus (BDT)
cash Share
4th June 2000 100 100 ] 10,000 ) 1,000,000
8th June 2012 100 100 ) 66,140,000 i 6,614,000,000
Total 6,615,000,000

Paidup capital before and after the Public Issue

Particulars of Paielup Capital No. of Ordinary Shares Amount in BDT
Before Initial Public Offering 66,150,000 6,615,000,000
After Initial Public Offering 66,150,000 6,615,000,000

Note: As the company is issuing bonds, there will be no chataydse paidup capital before and after
the Initial Public Offering (IPO) process.

h) Summary of Valuation Report of securities

Valuation Method BDT
Historical Earning Based Valuation 150.54
NAV Based Valuation 265.96

APSCL igot issuing shaes. The company issuing debt securitiegbonds) of BDT 1,000,000,000
through public issue.le facevalueof each bond habeen fixed at BD%00Q -.
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Section II:Conditions imposed by the Commission in the consent letter:

DISCLOSURE IN RESPECISDANCE OF SECURITY IN DEMATERIALIZED FORM

As per provisions of the Depository Act, 1999 and regulations made there under, share of the Company will be
issued in dematerialized form only and for this purpdsshuganj Power Station Company Limitedl sign an
agreement with the Central Depository Bangladesh Limited (CDBL). Therefore, all transfers, transmissions, splitting
or conversions will take place on the CDBL system and any further issuance of shares (including rights and bonus)
will also be issueth dematerialized form only.

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969

PARTEA

1. The Company shall go for Initial Public Offer (IPOR@f,000 Coupon Bonds of Tk. 5,000.00 each at par
totaling to Tk. 100,00,00,000.00 (Taka Omendred Crore only)Yollowing the Securities and Exchange
Ordinance, 1969%he Bangladesh Securities and Exchange Commission (Public Issue) RuleSe20rifes
and Exchange Commission (Private Placement of Debt Securities) Rulegh2(&pository At, 1999 and
rules made there under.

2. The abridged version of thénformation Memorandum (IM) as approved by the Commission, shall be
published by the issuer in 4 (Four) national daily newspapers (two in Bangla and two in English)Q2vithin
(two) working daysof issuance of this consent letter. The issuer shall post the full IM, vetted by Commission,
Ay GKS AadaadzSNRa 6So0ariasS FyR aklhff Ffaz2 Lzt 2y GKS
managers and the trustee, withi8 (three) working das from the date of issuance of this letter and shall
remain posted till the closure of the subscription list. The issuer shall submit to the Commission, the stock
exchanges, the issue managers and trustee a diskette containing the text of the vetteddM 4h 2 NR £

format.

3. The company shall submi0 (Forty)copies of the printed IM to the Commission for official record within
(Five) working day$rom the date of publication of the abridged version of the IM in the newspaper.

4. The issuer company and thesue manager shall ensure transmission of the IM and its abridged version for
non-resident Bangladeshis (NRBs) through email to the Bangladesh Embassies and Missions abro&d within
(Five) working daydrom the date of publication of the abridged versiofi the IM in the newspaper. A
compliance report shall be submitted in this respect to the Commission jointly by the issuer and the Issue
Manager within02 (Two) workingdays from the date of said transmission of the IM.

5. The following declaration shall be wheaby the company in the IM, namely:

oDeclaration about Listing of the Coupon Bond with the stock exchange (s):

Stock Exchange shall grant listing witfiia (Seventy Five) daysom the closure of subscription with the
amount subscribed to this bond. kase of any deviation from the amount mentioned in the application of
Ashuganj Power Station Company Limited for issuance of bond, the validity of the application shall remain
continue.

6. All applicants shall apply for a minimum lot of 1 bond worth Tak@®;((Taka five thousand only) or its
multiples.

7. Condition No. 7, Pag A of the consent letter dated August 27, 2019 has been deleted.
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10.

11.

12.

13.

14.

15.

16.
17.

18.
19.

20.

21.
22.

20% of the securities reserved for other general public shall be reserved=f®rz =m fFwt=a. In case of ver
subscription the issuer and the issue manager shall jointly conduct an open lottery for General Public (GP) or shall allot
on pro rata basis to Eligible Investors (El).

An applicant cannot submit more than two applications, one in his/her own name ahd other jointly with another
person. In case, an applicant submits more than two applications, all applications will be treated as invalid and will not
be considered for allotment purpose. In addition, 15% (fifteen) of the application money will be fitef by the
Commission and the balance amount will be refunded to the applicant.

The applicants who have applied for more than two applications using same bank account, their application will not be
considered for lottery and the Commission will forfeit ¥b of their subscription money.

Making of any false statement in the application or supplying of incorrect information therein or suppressing any
relevant information in the application shall make the application liable to rejection and subject to forfedtwf 25% of

the application money and/or forfeiture of bond (unit) before or after issuance of the same by the issuer. The said
forfeited application money or share (unit) will be deposited in account of the Bangladesh Securities and Exchange
Commission (BEC). This is in addition to any other penalties as may be provided for by the law.

The company shall furnish the list of allotees to the Commission and the stock exchange(s) simultaneously in which the
bonds will be listed, withi24 (Twenty Four) hoursf allotment.

¢tKS O2YLIlyeée &aklktft y24 Sy3ras AGasStT Ayd2 Fyeé YSNABSNkI Y
ho2aSO0lAz2yé FNRY GKS /2YYAaaAirzys 2y (GKS aOKSYS 2F (KS al AR

the Board of Directos, before approval by the shareholders in General Meeting.

The company shall ensure the compliance of Securities and Exchange Commission (Private Placement of Debt Securities)
Rules, 2012;

The issuer shall execute the deed of trust as approved by the Cagioin in favor of the trustee and register the same
under the Registration Act, 1908 (XVI of 1908) and shall submit a copy of the registered trust deed attested by the Chief
Executive Officers of the issuer and the trustee to the Commission within Decer8the2019;

1ff GNlyal Odazya SEOfdzRRAY3 LISGGe OFaK SELSYRAGdINBE &KL f ¢

Financial statements shall be prepared in accordance with International Financial Reporting Standards (IFRS)/ International
Accounting Statards (IAS) and audit thereof shall be conducted in accordance with the International Standards on
Auditing (ISA), as adopted in Bangladesh. The financial statements shall be audited within 120 days from the date of
ending of the financial year;

Annual Gerral Meeting (AGM) of the company shall be held in each year of the Gregorian Calendar;

A copy of audited financial statements and a copy of annual report and the minutes of annual general meeting shall be
submitted to the Commission within fourteen dayistj of the completion of the audit or, as the case may be, holding of
the annual general meeting;

The company shall inform the Commission along with supporting documents and evidence about any change of its
registered address, directors, managing directousiness or any other material change that affects the affairs of the
company;

If there is any FDI or external debt, the issuer shall report it to Bangladesh Bank;

The issuer shall ensure periodic coupon payment and principal redemption to the invetond holders within 15
(fifteen) days of the due date as per the terms and conditions of the Coupon Bond mentioned in the Information
Memorandum (IM). Both the issuer and the trustee shall submit a report on such payment and/or redemption to the
Commisan and the stock exchanges within 21 (twenty one) days of the due date.
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PARTB

Application Process

Step1 (Applicant)

1. An applicant for public issue of securities shall submit application/buy instruction to the Stockbroker/ Merchant
Banker where the apmlant maintains customer account, within the eff date (i.e. the subscription closing date);

2. The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the
Customer ID, Name, BO Account Number, NumbeBedurities applied for, Total Amount and Category of the
Applicant. At the same time:

(a) Other than noswresident Bangladeshi (NRB) and Foreign applicants shall make the application money and service
charge available in respective customer account mameaa with the Stockbroker/Merchant Banker. No margin
facility, advance or deferred payment is permissible for this purpose. In case the application is made through a
margin account, the application money shall be deposited separately and the Stockbrokemndvie Banker shall
keep the amount segregated from the margin account, which shall be refundable to the applicant, if become
unsuccessful.

(b) Nonresident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in falssuef the
for an amount equivalent to the application money, with their application to the concerned
Stockbroker/Merchant Banker. A Naasident Bangladeshi (NRB) and Foreign applicant may also submit a single
draft against 02(two) applications made by himfhée. one in his/her own name and the other jointly with
another person.The draft (FDD) shall be issued by the Bank where the applicant maintains Foreign Currency
account debiting the same accouahd provide thecustomer with a certificate mentioning e FC account
number which has been debited to issue the FDD. The applicant shall also submit the certificate with their
application. No banker shall issue more than two drafts from any Foreign Currency account for any public issue.
At the same time, the pplicant shall make the service charge available in respective customer account
maintained with the Stockbroker/Merchant Banker.

(c) Eligible investors shall submit application through the electronic subscription system of the exchange(s) and
depositthe full amount intended to subscribe by the method as determined by the exchange(s).

Step2 (Intermediary)

3. ¢KS {G20106NR]TSNkaSNOKIyd . Fy1SN akKlff YFAYyGFEAyY | aSLI NI G
P LILIE A QK GA2Yy | OékergréhéantBartkée Shallf G 2 O1 6 NJ

a) post the amount separately in the customer account (other than NRB and Foreign applicants), and upon
availability of fund, block the amount equivalent to the application money;

b) accumulate all the application/buy instructionsceived uptothecu2 ¥ F RIS RSLI2aArd GKS | Y2c
LaadzS ! LILXAOFGARZY | O02dzyié YFAyaFl A yhéRworingidgof theicat o F v { o A
off date;

c) instruct the banker to block the account for an amount equivalenth® aggregate application money and to
issue a certificate in this regard.

4. Banker of the Stockbroker/Merchant Banker shall block the account as requested for, issue a certificate confirming
the same and handover it to the respective Stockbroker/Merclizantker.

5. For Nonresident Bangladeshi (NRB) and Foreign applicants, the Stockbroker/Merchant Banker shall arbgiare
O2y Gl AyAy3 GKS RNITFG AYyF2N¥YIGA2Y F3IFLAyad GKS NBaLISOGADS

6. The Stockbroker/Merchant Banker shall prepare catggwise lists of the applicants containing Customer ID, Name,
BO Account Number and Number of Securities applied for, and within 03 (three) working days from-tiffedaté,
send to the respective Exchange, the lists of applicants in electronic (dtfo & ¢gAGK GAf RS wdQ &SLI N
certificate(s) issued by its banker, the drafisd certificatesreceived from Nosresident Bangladeshi (NRB) and
Foreign applicants and a copy of the list containing the draft information.
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7. On the next working dg the Exchanges shall provide the Issuer with the information received from the
Stockbroker/Merchant Bankers, the drafied certificatessubmitted by Norresident Bangladeshi (NRB) and Foreign
applicants and the list containing the draft information. Excy 35a aKIFff @GSNATFE FyR LINBaSNID!
in their custody.

8. The application/buy instructions shall be preserved by the Stockbroker/Merchant Bankers up to 6 months from listing
of the securities with exchange.

Step3 (Issuer)

9. Thelssuea KI £ f LINBLI NB O2yaz2fARIGSR tAad 2F GKS FLIWXAOFGAZ2Y A
in a CDROM to CDBL for verification. The Issuer shall post the consolidated list of applicants on its website and
websites of the Exchanges. QDdhall verify the BOIDs as to whether the BO accounts of the applicants are active or
not.

10. On the next working day CDBL shall provide the Issuer with an updated database of the applicants containing BO
1 0O02dzyli bdzYoSNE bl YSS | RRANBatEaSaBANKk Adcdddl hfbrin@ion albng Siith the/2 A
verification report.

11. After receiving verification report and information from CDBL, the Issuer shall scrutinize the applications, prepare
category wise consolidated lists of valid and invalid appboatand submit report of final status of subscription to

the Commission and the Exchangeshin 10 (ten) working daysrom the date of receiving information from the
Exchanges.

12. The Issuer and the issue manager shall conduct category wise lottery withatid applicationsvithin 03 (three)
working daysfrom the date of reporting to the Commission and the Exchanges, if do not receive any observation
from the Commission or the Exchanges.

13. The Issuer and issue manager shall arrange posting the lotterit mstheir websites withir06 (six) hoursand on
the websites of the Commission and Exchanges witBittwelve) hoursof lottery.

14. Within 02 (two) working dayf conducting lottery, the Issuer shall:

a) send category wise lists of the successful and uBsBé& & Fdzf F LILX AOFyGa Ay St SOGNRYA
separator) format to the respective Exchange.

b) send category wise lists of unsuccessful applicants who are subject to penal provisions as per conditions of
the Consent Letter issued by the Comins 2y Ay St SOGNRYAO O6GSEG F2NXIF G gA
the Commission and Exchanges mentioning the penalty amount against each applicant.

c) issue allotment letters in the names of successful applicants in electronic format with digital signatare
send those to respective Excharigeslectronic form.

d) send consolidated allotment data (BOID and number of securities) in electronic text format in a CDROM to
CDBL to credit the allotted bonds to the respective BO accounts.

Step4 (Intermediary)

15. On the next working day Exchangesshall distribute the information and allotment letters to the
Stockbroker/Merchant Bankers concerned in electronic format and instruct them to:

a) remit the amount of successful (other than NRB and Foreign) applicants toitiedtS ND& NB & LISOGA @S
Account opened for subscription purpose, and unblock the amount of unsuccessful applicants;

b) send the penalty amount of other than NRB and Foreign applicants who are subject to penal provisions to the
LaadzSNRa NS a s ddnghdth dliat @ridRnblock tieChalance application money;

16. On the next working dayof receiving the documents from the Exchanges, the Stockbrokers/Merchant Banker shall
request its banker to:

a) release the amount blocked for unsuccessful (other tN&®B and foreign) applicants;
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17.

18.

19.

20.
21.

22.

23.

24.

25.

26.

27.

30]

b) remit the aggregate amount of successful applicants and the penalty amount of unsuccessful applicants (other

GKFY bw. IyR FT2NBAIYy0 6K2 |NB adzoaSOG (G2 LISyl LINRJAA

opened fa subscription purpose.

On the next working dayf receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock

GKS Fy2dzyi o0t201S8SR Ay GKS 002dzyié6aov FyR NBYAG GKS |Y2dzy

Simultareously, the stockbrokers/Merchant Bankers shall release the application money blocked in the customer
accounts; inform the successful applicants about allotment of securities and the unsuccessful applicants about
releasing their blocked amountnd send douments to the Exchange evidencing details of the remittances made to

iKS NBaLISOIADBS Wo9aAONRSQ | O02dzyiia 2F GKS LaA&AdZSSNI ¢KS dzyof

per their instructions. The Stockbroker/Merchant Banker shall be lentito recover the withdrawal charges, if any,
from the applicant who wants to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal.

1ff RNI FTda &ddzoYAGGSR o@ bw. 2NJ C2NBAAYSH WAIRAOBR YDA | DO fddy

refund shall be made by the Issuer by refund warrants through concerned stockbroker or merchant banker or transfer
i2 GKS | LILX A OIFZ dctolint shiclyHas bleed Qebitkry'td apply by NRB or foreign applicamtsyigh
banking channel within 10 (ten) working days from the date of lottery.

Miscellaneous
The Issuer, Issue Manager(s), Trustee, Stockbrokers and Merchant Bankers shall ensure compliance of the above.

The bank drafts (FDD) shall be issued considering|dan @xchange rate of Sonali Bank Ltd. on the date of
publication of abridged version of IM.

l'Y2dzyd RSLR2&AGSR yR o0f201SR Ay G(G(KS atdzoftAO LaadzS ! LI AO

the blocking period. Amount deposited by thepipants shall not be used by the Stockbrokers/Merchant Bankers for
any purpose other than public issue application.

The Issuer shall pay the costs related to data transmission, if claimed by the Exchange concerned up to an amount of
Tk.2,00,000.00 (taktwo lac) for a public issue.

The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka five) only per application
irrespective of the amount or category. The service charge shall be paid by the applicant at the timenibfirsmib
application.

The Stockbroker/Merchant Banker shall provide the Issuer with a statement of the remittance and drafts sent.

The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank
draft/payment order isued in favor of the Bangladesh Securities and Exchange Commission.

The concerned Exchange are authorized to settle any complaints and take necessary actions against any
Stockbroker/Merchant Banker in case of violation of any provision of the publie iapplication process with
intimation to the Commission.

PARTC

The issue manager shall carefully examine and compare the published IM and its abridged version on the date of
publication with the copies vetted by the Commission. If any discrepanoyrisi f both the issuer and the issue manager

shall jointly publish a corrigendum immediately in the same newspapers concerned, simultaneously endorsing copies
thereof to the Commission and the stock exchanges concerned. In this regard, the issue mandlgsutsha a
compliance report to the Commission within 5 working days from the date of such publications.

The fund collected through Public Offering shall not be utilized prior to listing with Exchange(s) and that utilizaten of th
said fund shall be effgéed through banking channel, i.e. through account payee cheque, pay order or bank drafts etc.

The company shall furnish status report on utilization of Public Offering proceeds audited by foreign affiliated auditors
and authenticated by the board of dirgtors to the Commission and the Exchanges within 15 (Fifteen) days of the
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closing of each quarter until such fund is fully utilized, as mentioned in the schedule contained in the IM. The issuer shall
simultaneously post the status report in its website dnExchanges shall also post the same in company information
contained in websites of the Exchanges. In the event of any irregularity or inconsistency, the Commission may employ
or engage any person to examine whether the issuer has utilized the proceedthpurpose disclosed in the IM.

4. While auditing the utilization of IPO proceeds, the auditors will perform their jobs under the following terms of
reference (TOR) and confirm the same in their report/certificate:

(@) Whether IPO proceeds have been utilizear fthe purposes/heads as specified in the [M;
by 2 KSGKSNI Lth LINRPOSSRa KIF@S 0SSy dziafAT SR Ay fAYyS 6A0GK
letter;

(c) Whether utilization of IPO proceeds have been completed within the time schedule/implementation
schedule as specified in the published IM;

(d) Whether utilization of IPO proceeds is accurate and for the purpose of the company as
mentioned/specified in the published IM; and

(e) The auditors should also confirm that: (i) assets have been procured/imported&toacted maintaining
LINB LISNK NBljdzZA NBR LINPOSRdAz2NB & ¢Sttt +a i NBlFraz2ylofsSs
verification of all necessary documents/papers/vouchers in support of IPO proceeds making
reconciliation with Bank Statement.

5. All transactions, excluding petty cash expenses, shall be effected by crossed cheques or bank transfers.

6. Proceeds of the public offering shall not be transferred to any other bank account before listing with the Exchange(s).
The proceeds shall not be used fony purpose other than those specified in the IM without any valid ground. Any
material deviation in this respect must have prior approval in a general meeting through Board approved agenda
thereon and due notification to the shareholders. Before the saidrgeral meeting, such deviation as recommended by
the board of directors shall be published as prisensitive information with detailed description and reasons for such
deviation. If approved by the shareholders, the meeting resolution shall be submittedthe Commission along with
reasonable explanations and the decision shall be published as psamsitive information.

7. If any quarter or haljyear of the financial year ends after publication of the abridged version of IM and before listing of its
securiies with any exchange, the company shall disseminate/transmit/submit the said quarterly/half yearly financial
aGdrasSySyiaa Ay FOO0O2NRFEYOS 4AGK KS -182amni0&34 el Septentber @74 F A OF (A 2
2009 and Rules 13 of the Secusti@nd Exchange Rules, 1987.

8. In the event of arising issues concerning Price Sensitive Information as definedfifmdefts ¢ a3we shma (FfRiter
T fefamaaet) fafasen 1995 after publication of the abridged version of IM and before listing oetarities with any

exchange, the company shall disseminate/transmit/submit the information as price sensitive in accordance with the
/I 2YYAaaArzyQa b2iAi T A953/19502afed Ootber J4R2000.{ wa L K H 1 N

PARTD

1. As per provision of the Depositorycth 1999 & Regulations made there under, securities will only be issued in
dematerialized condition. All transfer/transmission/splitting will take place in the depository system of Central
Depository Bangladesh Ltd. (CDBL).

2. The issuer, the issue managerRan (0 NHza 6 SS &aKIFff SyadsaNB RdzS O2YLIX AlFyOS 27F |
{SOdNR(GASE | yR 9EOKIYy3IS /2YYAaadArz2zy otdzofAO L&A&dZS0 wdzHf S
Placement of Debt Securities) Rule, 2012 and the listing regntatif the Exchanges.

3. The Commission may impose further conditions/restrictions etc. from time to time as and when considered necessary
which shall also be binding upon the issuer company.
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Section lll:Declaation and due diligence as pemiexure(s) AB, C:

Declaration about the responsibility of the directors, i ncluding the CEO of the
Company in respect to the information memorandum

Thisinformation memorandumhas been prepared, seen and approved by us, and we, individually and
collectively, acceptull responsibility for the authenticity and accuracy of the statements made,
information given in thénformation memorandumdocuments, financial statements, exhibits, annexes,
papers submitted to the Commission in support thereof, and confirm, after mgakil reasonable
inquiries that all conditions concerning this public issue arfidrmation memorandumhave been met

and that there are no other information or documents the omission of which make any information or
statements therein misleading for whithe Commission may take any civil, criminal or administrative
action against any or all of us as it may deem fit.

We also confirm that full and fair disclosure has been made inrfosmation memorandunto enable
the investors to make a well informetkcision for investment.

Sdr- Sdk- SdF-
Khaled Mahmood Professor Dr. Md. Quamrul Ahsan Professor Mamtaz Uddin Ahmed
Chairman Director Director

(nominated by BPDB and Power Divisio (nominated by BPDB and Power Divisio (nominated by BPDB and Powivision)

SdF- Sd- Sd-
Sheikh Faezul Amin S.M. Tarikul Islam Kamal Ahmed
Director Director Director

(nominated by BPDB and Power Divisic (nominated by BPDB and Power Divisio (nominated by BPDB and Power Divisio

Sd- Sd- Sdk-
Md. Abu Alam Chowdhuyr Md. Azharul Islam Md. Abul Monsur
Director Director Director
(nominated by BPDB and Power Divisio (nominated by BPDB) (nominated by Energy and Mineral

Resources Division)

Sd- Sdk SdF-
Sayeed Ahmed Tahmina ¥asmin A M M Sazzadur Rahman
Director Director Managing Director
(nominated by BPDB) (nominated by Power Division)
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Declaration about filing of Information Memorandum with the Registrar of Joint
Stock Companies and Firms

A dated and signed gy of the Information Memorandum has been filed for registration with the
WSIAAGNI NI 2F W2Ayid {dG201 /2YLIyASa 3 CAN¥Yazx D2@S
required under Section 138(1) of the Companies Act, 1994 before the date of pidnliaat this

information memorandum in the newspaper.

For Issuer,

SdF
A M M Sazzadur Rahman
Managing Director

Declaration by the | ssuer about the approval from BSEC for any material change

In case of any material changes in any agreement, contiastrument, facts and figures, operational
circumstances and statements made in the Information Memorandum subsequent to the preparation of
the Information Memorandum and prior to its publication, shall be incorporated in the Information
Memorandum andthe said Information Memorandum should be published with the approval of the
Commission.

For Issuer

SdF
A M M Sazzadur Rahman
Managing Director
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Due Diligence Certificate from the Manager to the | ssue ([Rule 4(1)(d)])

Ta The Bangladesh Senties and Exchange Commission

Sub:Public offer of 200,000 Bond of TK. 1,000,000,000.00 of Ashuganj Power Station Company
Limited.

Dear Sir,
We, the issue manager(s) to the abewentioned forthcoming issue, state and confirm as follows:

(1) We haveexamined all the documents submitted with the application for the above mentioned public
issue, visited the premises of the issuer and interviewed the Chairperson, Directors and key
management personnel of the issuer in connection with the finalizationtref Information
Memorandum pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and auditors of the
issuer, other agencies, independent verification of the statements concerning objects ddstie and
the contents of the documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(&) The Information Memorandum filed with the Commission is in conformity with the documents,
materials and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in this behalf and the
Government have been duly complied with;

(c) The disclosures ade in Information Memorandum are true, fair and adequate to enable the
investors to make a well informed decision for investment in the proposed issue and such disclosures
are in accordance with the requirements of the Companies Act, 1994, the Bangladeshties and
Exchange Commission (Public Issue) Rules, 2015 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the Information Memorandum are registered with
the Commission and that till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their underwriting
commitments;

() The proposed activities of the issuer for which the funds are being raised in the present issue fall
GAUGKAY (KS WYih the/objecbcBuB®af theOVieindrandu® Bf Association or other charter

of the issuer and that the activities which have been carried out till now are valid in terms of the object
clause of its Memorandum of Association;

(g) Necessary arrangements have hewade to ensure that the moneys to be received pursuant to the
issue shall be kept in a separate bank account and shall be used for the purposes disclosed in the use of
proceeds section of the Information Memorandum;

(h) All the applicable disclosures nuated in the Bangladesh Securities and Exchange Commission

(Public Issue) Rules, 2015 have been made in addition to other disclosures which, in our view, are fair
and adequate to enable the investor to make a well informed decision;
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(i) We enclose a notexplaining how the process of due diligence has been exercised by us in view of
the nature of current business background or the issuer, situation at which the proposed business
stands, the risk factors, sponsors experiences etc. We also confirm thadu#ediligence related
process, documents and approval memos shall be kept in record by us for the next 5 (five) years after
the IPO for any further inspection by the Commission;

() We enclose a checklist confirming rwée compliance with the applicablprovisions of the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 containing details such as the
rule number, its text, the status of compliance, page numbers of the Information Memorandum where

the rules has been complied wiltnd our comments, if any;

(k) We also declare that we have managed the public issue of following issuers in the last 05 (five) years:

Sl.| Issue Month/Year (July to June)| Issue FY| Issue Price Dividend Payment History
. L 20162015 10% B, 201415% B,
Generation Next Fashionshited 10.00 2013 15% B, 201:20% B
201213

1

Unique Hotel and Resorts Ltd. 75.00 20162015 22% C, 201420% C

2013 25% C, 201:N/A
Sdr-

Place: Dhaka Deedarul Hug Khar

Date: 2210-2017
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Ta The Bangladesh Securities and Exchange Commission

Sub:Public offer of 200,000 Bond of TK. 1,000,000,000.00 of Ashuganj Power Station Company
Limited.

Dear Sir,

We, the issue manager(s) to the algementioned forthcoming issue, state and confirm as follows:

(1) We have examined all the documents submitted with the application for the above mentioned public
issue, visited the premises of the issuer and interviewed the Chairperson, Directors and key
management personnel of the issuer in connection with the finalization of the Information
Memorandum pertaining to the said issue;

(2) On the basis of such examination and the discussions with the directors, officers and auditors of the
issuer, other agncies, independent verification of the statements concerning objects of the issue and
the contents of the documents and other materials furnished by the issuer.

WE CONFIRM THAT:

(@) The Information Memorandum filed with the Commission is in conformity the documents,
materials and papers relevant to the issue;

(b) All the legal requirements relating to the issue as also in the rules, notification, guidelines,
instructions, etc. framed/issued by the Commission, other competent authorities in thislfoeind the
Government have been duly complied with;

(c) The disclosures made in Information Memorandum are true, fair and adequate to enable the

investors to make a well informed decision for investment in the proposed issue and such disclosures
are in a&cordance with the requirements of the Companies Act, 1994, the Bangladesh Securities and
Exchange Commission (Public Issue) Rules, 2015 and other applicable laws;

(d) Besides ourselves, all the intermediaries named in the Information Memorandum arerediwith
the Commission and that till date such registrations are valid;

(e) We have satisfied ourselves about the capability of the underwriters to fulfill their underwriting
commitments;

() The proposed activities of the issuer for which the funds lzeing raised in the present issue fall
GAOGKAY GKS WYIFAYy 202S006aQ tAaGSR Ay (GKS 2062501
of the issuer and that the activities which have been carried out till now are valid in terms of the object
clause of its Memorandum of Association;

(g9) Necessary arrangements have been made to ensure that the moneys to be received pursuant to the
issue shall be kept in a separate bank account and shall be used for the purposes disclosed in the use of
proceeds setion of the Information Memorandum;

(h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange Commission
(Public Issue) Rules, 2015 have been made in addition to other disclosures which, in our view, are fair
and adequate to mable the investor to make a well informed decision;
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(i) We enclose a note explaining how the process of due diligence has been exercised by us in view of
the nature of current business background or the issuer, situation at which the proposed business
stands, the risk factors, sponsors experiences etc. We also confirm that the due diligence related
process, documents and approval memos shall be kept in record by us for the next 5 (five) years after
the IPO for any further inspection by the Commission;

()) We enclose a checklist confirming rwée compliance with the applicable provisions of the
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 containing details such as the
rule number, its text, the status of compliance, page mens of the Information Memorandum where

the rules has been complied with and our comments, if any;

(k) We also declare that we have managed the public issue of following issuers in the last 05 (five) years:

Sl. Issue Month/Year (July to June) IssueFY | Issue Price | Dividend Payment History

2016 15% C, 201415% C,
Orion Pharma Limited 60.00 2013 15% C, 201220% C,
1 20% B.
201213 2016 10% C, 201510% B,
Bengal Windsor Thermoplastics Limited 40.00 2014 23% C, 20138% B,
14% C

22.00 2016 15% C10% B, 2015

Apollo Ispat Complex Limited 3% C, 12% E2014 15% B

Shurwid Industries Limited 10.00 2014 15% B
° Saif Powertec Limited o 30.00 200 DR, 2t B, At
’ 29% B, 201427% B
Western Marin Shipyard Limitde 35.00 2014 5%C, 10%B
, | National Feed Mills Limited ARG 10,00 | 2016 15%B, 201410%8
35.00 2015 15%C, 5%B, 201
Hamid Fabrics Limited ' 10%C, 10%B
: _ 201516 2016- 35% C, 20185% C,
4 The ACME Laboratories Limited 77.00 2014 35% C
0, 0,
Doreen Power Generations and Systems Limit¢ 29.00 2016 10% C, 20% B
5 | BBS Cables Limited 201617 10.00 )
SdF-
Md. Sohel Rahman
Place: Dhaka Chief Executive Office
Date: 2210-2017 (Additional Charge!

ICB Capital Managesnt Limited
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Due Diligence Certificat e from the Underwriters to the | ssue

To: The Bangladesh Securities and Exchange Commission

Sub:

Public Offer of BDT,000,000,00@onds issued by Ashuganj Power Station Company Limited

Dear Sir,

We, the undemoted Underwriter(s) to the above mentioned forthcoming issue, state individually and collectively
as follows:

1.

We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents andhaterials as relevant to our underwriting decision, and

On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent verification of the statements concerning objects of threassuthe
contents of the documents and other materials furnished by the Issuer Company.

WE CONFIRM THAT:
a. We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and

eligible to carry out the undertaking activitiesuOpresentpaid up capital stands at Tk. 1000,0000
(OneHundred Crore) and we have the capacity to underwrite a total amount 050%000,0000(Five
Hundred Crore ) as per relevant legal requirements. We have committed to underwrite for up to Tk.
50,000,000(FiveCrore) for the upcoming issue.

At present, the following underwriting obligations are pending for us:

Sl. No. Name of the Company Amount Underwritten (in BDT)
1. M.L Dyeing Limited 20,000,000
2. Beach Hatchery Limited 50,000,000

All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

We shall subscribe and take up the-subscribed securities against the above mentionpedblic issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

This underwriting commitment is unequivocal and irrevocable.

ForRupalilnvestment Limited:

SdF

Md. Mamunur Rashid

CEO
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To: The Bangladesh Securities and Exchange Conumissi

Sub:

Public Offer of BDT,000,000,00onds issued by Ashuganj Power Station Company Limited

Dear Sir,

We, the undemoted Underwriter(s) to the above mentioned forthcoming issue, state individually and collectively
as follows:

1.

We, while underwriing the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevant to our underwriting decision, and

On the basis of such examination and the discussions with the issueraoymits directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the
contents of the documents and other materials furnished by the Issuer Company.

WE CONFIRM THAT:

a. We are registered witlthe Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our present paid up capital stands 250,K00,00(QTaka
Two Hundred Fifty Millionand we have the capacity to underwrite aabtmount of Tk1,250000,000
(Taka One Billion Two Hundred Fifty Milliaas per relevant legal requirements. We have committed to
underwrite for up to Tk. 50,000,000 (Five Crore) for the upcoming issue.

b. At present, the following underwriting obligatisrare pending for us:

SI. No. Name of the Company Amount Underwritten (in BDT)
1. Ananda Shipyard & Slipways Limted 13,640,000
2. Aman Cotton Fibrous Limited 7,500,000
3. Energypac Power Generation Limited 6,520,000
4. Supreme Seed Company Limited 22,000,000
5. Cutting Edge Industries Limited 25,000,000
6. ADN Telecom Limited 25,800,000
7. AB Bank LimiteRights 150,000,000
8. Delta Hospital Limited 8,000,000
9. Esquire Knit Composite Limited 10,000,000
10. Zaheen Spinning Limitadights 228,490000
11. Electro Battery Company Limited 39,375,000

Total 536,325,000

c. All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

d. We shal subscribe and take up the tsubscribed securities against the above mentioned public issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

e. This underwriting commitment is unequivocal and irrevocable.

ForGSHnvestments Limited:

SdF

Mohammad Kamrujjaman
Chief Executive Officer (CC)
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To: The Bangladesh Securities and Exchange Commission

Sub:

Public Offer of BDT,000,000,00Bonds issued by Ashuganj Power Station Company Limited

Dear Sir,

We, the undemoted Underwriter(s) to tk above mentioned forthcoming issue, state individually and collectively
as follows:

We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevanoiar underwriting decision, and

On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the
contents of thedocuments and other materials furnished by the Issuer Company.

WE CONFIRM THAT:

a.

We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our present paid up chptends at Tk. 135,00,00,000

(Taka One Hundred Thirty Five Crore) and we have the capacity to underwrite a total amount of Tk.
675,00,00,000 (Taka Six Hundred Seventy Five Crore) as per relevant legal requirements. We have
committed to underwrite for upa Tk. 5,00,00,0005ive Crore) for the upcoming issue.

At present, the following underwriting obligations are pending for us:

SI. No. Name of the Company Amount Underwritten (in BDT)
1. Express Insurance Ltd. 1,500,000
2. AB Bank Ltd. 50,000,000.
3. Dhaka Regency Hotel & Resorts Ltd. 9,999,000
4. Southeast Bank Ltd. 953,125,000

All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

We shall subscribe and take up the-subscribed securities against the above mentioned public issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

This underwriting commitment is unequivocal and irrevocable.

ForBLI Capital Limited

Sdt

Md. Lutfur Rahman
Managing Director (C.C.)
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To: The Bangladesh Securities and Exchange Commission
Sub:  Public Offer of BDT,000,000,00Bonds issued by Ashuganj Power Station Company Limited
Dear Sir,

We, the undemoted Underwriter(s) to theabove mentioned forthcoming issue, state individually and collectively
as follows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevant ta omderwriting decision, and

2. On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the
contents of the @dcuments and other materials furnished by the Issuer Company.

WE CONFIRM THAT:

a. We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our present paid up caglitaids at Tk. 400.00 Cr (Four
Hundred Crore) and we have the capacity to underwrite a total amount of Tk. 1200n@rThousand
Two Hundred Cropeas per relevant legal requirements. We have committed to underwrite for up to Tk.

2.5 Cr (Two Crore Fifty Ddor the upcoming issue.

b. At present, the following underwriting obligations are pending for us:

SI. No. Name of the Company Amount Underwritten (in BDT)
1. Navana Real Estate Limited 7.80 Cr.
2. Bangladesh Commerce Bank Limited 15.91 Cr.
3. Karim Spining Mills Limited 16.00 Cr.

Total 39.71 Cr.

c. All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

d. We shall subscribe and take tipe unsubscribed securities against the above mentioned public issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

e. This underwriting commitment is unequivocal and irrevocable.

For Agrani Equity & Investment Limited:

SdF
Ahmed Yousuf Abbas
Deputy General Manager

41| Ashuganj Power Station Company Limited



To: The Bangladesh Securities and Exchange Commission
Sub:  Public Offer of BDT,000,000,00Bonds issued by Ashuganj Power Station Company Limited
Dear Sir,

We, the undemoted Underwriter(s) to the above mentionddrthcoming issue, state individually and collectively
as follows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevant to our underwritiegision, and

2. On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the
contents of the documents and o#éh materials furnished by the Issuer Company.

WE CONFIRM THAT:

a. We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our preseatdpup capital stands at Tk. 420 Cr (Four
HundredTwenty SeverCroreForty Lac onlyand we have the capacity to underwrite a total amount of
Tk.2,137.00Cr (Two ThousandOneHundredThirty SeverCrore ) as per relevant legal requirements. We
have commited to underwrite for up to K. 3,00,00,000Cr Three Crore Taka onlfor the upcoming
issue.

b. At present, the following underwriting obligations are pending for us:

Sl. No. Name of the Company Amount Underwritten (in BDT)
1. Rupsha Fish & Allied Industries Limited 30,000,000
2. MP Spinning Mills Limited 30,000,000
3. Amulet Pharmaceuticals Limited 15,000,000.
4, Dhaka Regency Hotel and Resorts Limited 25,000,000
5. IFIC Bank Ltd 20,000,000
6. Indo- Bangla Pharmaceuticals Limited 17,500,000
7. Nahee Aluminum Composite Panehlted 15,000,000

Total 152,500,000.

c. All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

d. We shall subscribe and take up the-swbscribed securities against the above mentioned public issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

e. This underwriting commitment is unequivocal and irrevocable.

ForJanata Capital and Investment Limited

Sd-
Dina Ahsan
ChiefExecutiveOfficer
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Ta: The Bangladesh Securities and Exchange Commission

Sub:Public Offer of BDT,000,000,00@Bonds issued by Ashuganj Power Station Company Limited.

Dear Sir,

We, the undemoted Underwriter(s) to the abovementioned forthcoming isge, state individually and collectively
as follows:

(1) We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevant to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company, its directors and officers, and
other agencies, independent verification of the statements concerning objects of the issue and the contents of
the documents and other materialarhished by the issuer company.

WE CONFIRM THAT:

(a) We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and eligible
to carry out the underwriting activities. Our present paid capital stands at Tk. 250,000,000(0@ka Twenty
Five Crore) and we have the capacity to underwrite a total amount of Tk.1,250,000,000.00 (Taka One Hundred
Twenty Five Crore) as per relevant legal requirements. We have committed to underwrite for up to Tk.
60,000,000.00 (Taka Six Crore)tfar upcoming issue.

(b) At present, the following underwriting obligations are pending for us: (Name of issue and amount
underwritten)

Sl. Name of the issue Amount underwritten (in BD7

Aftab Hatchery Limited

12,60,00,000.0C

STS Holdings Limited

2,00,00,000.00

Dhaka Regency Hotel & Resort Limited

2,10,00,000.00

iv | AB Bank Limited 30,00,00,000.0¢
v | Indo-Bangla Pharmaceuticals Limited 1,75,00,000.00
vi | Popular Pharmaceuticals Limited 1,00,00,000.00
vii | Esquire Knit Composite Limited 2,00,00,@0.00
viii | Delta Hospital Limited 80,00,000.00
ix | M. L. Dyeing Limited 3,00,00,000.00
X | Energypac Power Generation Limited 2,50,00,000.00

Total

57,75,00,000.0C

(c) All information as are relevant to our underwriting decision haveerbeeceived by us and the drafbformation
memorandumforwarded to the Commission has been approved by us;

(d) We shall subscribe and take up the-sumbscribed securities against the abewentioned public issue within 15 (fifteen)
days of calling up therddy the issuer; and

(e) This underwriting commitment is unequivocal and irrevocable.

ForNBL Capital and Equity Management Limited

SdF
Kamrun Naher
Chief Executive Officer
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To: The Bangladesh Securities and Exchange Commission
Sub:  Public Offer of BT1,000,000,00Bonds issued by Ashuganj Power Station Company Limited
Dear Sir,

We, the undemoted Underwriter(s) to the above mentioned forthcoming issue, state individually and collectively
as follows:

1. We, while underwriting the above mentionedsige on a firm commitment basis, have examined the
draft information memorandum other documents and materials as relevant to our underwriting
decision, and

2. On the basis of such examination and the discussions with the issuer company, its directors and
officers, and other agencies, independent verification of the statements concerning objects of the
issue and the contents of the documents and other materials furnished by the Issuer Company.

WE CONFIRM THAT:

a. We are registered with the Bangladesh Securitiesl Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our present paid up capital stands at Tk. 3,000,000,000
(Taka Three Hundred Crore) and we have the capacity to underwrite a total amount of Tk. 15,000,000,00
(Taka Fifteen Hundred Crore) as per relevant legal requirements. We have committed to underwrite for
up to Tk. 10,000,000 (Taka One Crore ) for the upcoming issue.

b. At present, the following underwriting obligations are pending for us:

Sl. No. Name ofthe Company Amount Underwritten (in BDT)
1. Ananda Shipyards & Slipways Limited 18,180,000
2. Alliance Holdings Limited 41,250,000
3. GQ Ball Pen Industries Limited 40,200,000
4. Aman Cotton Fibrous Limited 20,000,000
5. Genuity Systems Limited 50,000,000

Total Amount 169,630,000

c. All information as are relevant to our underwriting decision has been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

d. We shall subscribe and takg the unsubscribed securities against the above mentioned public issue
within 15 (fifteen) days of calling up thereof by the Issuer; and

e. This underwriting commitment is unequivocal and irrevocable.

For Prime Bank Investment Limited:

Sd-
Md. TabarakHossain Bhuiyan
ManagingDirector &CEO
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To: The Bangladesh Securities and Exchange Commission

Sub:

Public Offer of BDT,000,000,00onds issued by Ashuganj Power Station Company Limited

Dear Sir,

We, the undemoted Underwriter(s) to the above méoned forthcoming issue, state individually and collectively
as follows:

1.

We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
information memorandumother documents and materials as relevant to our unddéing decision, and

On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent verification of the statements concerning objects of the issue and the
contents of the documentand other materials furnished by the Issuer Company.

WE CONFIRM THAT:

a. We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and
eligible to carry out the undertaking activities. Our present paid up capital stand.a420,000,000
(Forty Two Crore) and we have the capacity to underwrite a total amount of Tk. 2100,000,000 Cr (Two
Hundred and Ten Crore ) as per relevant legal requirements. We have committed to underwrite for up to
Tk. 5,000,000 (Fifty Lac) for theagming issue.

b. At present, the following underwriting obligations are pending for us:

SI. No. Name of the Company Amount Underwritten (in BDT)
1. Dhaka Regency Hotel & Resorts Limited 21,000,000
2. Bashundhara Paper Mills Limited 50,000,000
3. Delta Hepital Limited 8,000,000
4. Advent Pharma Ltd. 15,000,000
5. M.L. Dyeing Ltd. 10,000,000
6. Esquire Knit Composite Ltd. 20,000,000
7. Silva Pharmaceuticals Ltd. 20,000,000
8. S K Trims & Industries Ltd. 25,000,000
9. S.S. Steel Mills Ltd. 50,000,000
10. AB Bank Limited 50,000,000
11. CMC Kamal Textile Mills Ltd. 100,000,000
12. Ratanpur Steel RRolling Mills Ltd. 50,000,000

Total 419,000,000

c. All information as are relevant to our underwriting decision has been received gndisthe draft

information memorandunforwarded to the Commission has been approved by us;

d. We shall subscribe and take up the-smbscribed securities against the above mentioned public issue

within 15 (fifteen) days of calling up thereof by the Issuexd a

e. This underwriting commitment is unequivocal and irrevocable.

For BMSL Investment Limited:

SdF
Md. Riyad Matin
Managing Director
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To: The Bangladesh Securities and Exchange Commission
Sub:  Public Offer of BDT,000,000,00Bonds issued by Ashuganp®er Station Company Limited
Dear Sir,

We, the undemoted Underwriter(s) to the abovenentioned forthcoming issue, state individually and collectively
as follows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have esdithi@ draft
information memorandumother documents and materials as relevant to our underwriting decision; and

2. On the basis of such examination and the discussions with the issuer company, its directors and officers,
and other agencies, independent Viazation of the statements concerning objects of the issue and the
contents of the documents and other materials furnished by the issuer company.

WE CONFIRM THAT:

a) We are registered with the Bangladesh Securities and Exchange Commission as a merchamardnk
eligible to carry out the underwriting activities. Our present papcapital stands at Tk. 1,670,000,000.00
(Taka One Hundred Sixty Seven Crore only) and we have the capacity to underwrite a total amount Tk.
8,350,000,000.00 (Taka Eight HundredtyH-ive Crore only) as per relevant legal requirements. We have
committed to underwrite forup to Tk.70,000,000.0(Taka Seven Crore only) for the upcoming issue.

b) At present, the following underwriting obligations are pending for us:

Sl. No. Name ofThe Company Amount Underwritten (in BDT)

1 VFS THREAD DYEING LIMITED 20,000,000.00
2 STS HOLDINGS LIMITED 60,800,000.00
3 DHAKA REGENCY HOTEL AND RESORT LIM 52,500,000.00
4 BASHUNDHARA PAPER MILLS LIMITED 50,000,000.00
5 AB BANK LIMITED 800,000,@0.00
6 AMAN COTTON FIBROUS LIMITED 20,000,000.00
7 BENGAL POLY AND PAPER SACK LIMITED 10,000,000.00
8 DELTA HOSPITAL LIMITED 8,000,000.00
9 RUNNER AUTOMOBILES LIMITED 15,000,000.00
10 ESQUIRE KNIT COMPOSITE LIMITED 20,000,000.00
11 SHAMSUL ALAMINAREESTATE LIMITED 30,000,000.00
12 DESH GENERAL INSURANCE COMPANY LIM 5,600,000.00
13 ENERGYPAC POWER GENERATION LIMITEL 410,000,000.00
14 RATANPUR STEEIRRELING MILLS LTD 100,000,000.00C

TOTAL 1,601,900,000.0C

c) All information @& are relevant to our underwriting decision have been received by us and the draft
information memorandunforwarded to the Commission has been approved by us;

d) We shall subscribe and take up the-smbscribed securities against the abewentioned public $sue
within 15 (fifteen) days of calling up thereof by the issuer; and

e) This underwriting commitment is unequivocal and irrevocable.

ForLanka Bangla Investments Limited

Sd-
Hassan Zabed Chowdhury
Chief Executive Officer (Acting)
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Due Diligence Certi ficate from the Trustee to the | ssue

Chairman
Bangladesh Securities and Exchange Commission

Sub:lssuance of 20000 (Two lac)Non convertible & Fully Redeemable coupon Bearing Baridlk
100 (One hundred) crore face value each of BR00 (Five thousad) by Ashuganj Power Station

Company LimitedAPSCL) for Public Issue

We, the undemoted trustee to the abovenentioned forthcoming issue, state as follows:

1. We, while act as trustee to the above mentioned issue on behalf of the eligible investoes, hav
examined the draft Information Memorandum, legal and other documents and materials as

relevant to our decision; and

2.hy G(KS olaAra 2F &adzOK SEIFYAYlLGA2Yy yR (GKS RAaOc
and other agencies; independent véc#tion of the statements concerning objects of the issue
and the contents of the documents and other materials furnished by the issuer;

WE CONFIRM THAT:
(a) All information and documents as are relevant to the issue have been received and examined by

us andthe draft IManddraft Deed of Trust forwarded to the Commission has been approved by
us;

(b) We have also examined all documents of the assets to be charged with the trust and are
satisfied that the assets bear the value, title and charge status as diddiotee IM;

(c) While examining the above documents, we find that all the requirements of the Securities and
Exchange Commission (Private Placement of Debt Securities) Rules,2012 have been complied

with;

(d) We shall act as trustee to the issue as mentionedvabas per provisions of the deed of Trust to
be executed with the issuer and shall assume the duties and responsibilities as described in the

Deed of Trust and in the IM;

(e) We shall also abide by the Securities and Exchange Commission (private Placemebt of
Securities) Rules, 2012 and conditions imposed by the Commission as regards of the issue; and

() The above declarations are unequivocal and irrevocable.

For Trustee

Sd-

Md. Sohel Rahman

Chief Executive Officer
(Additional Charge)

ICB Capital Bhagement Limited
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Section IVAbout the Issuer

a) Name of the issuer, dates of incorporation and commencement of its commercial
operations, its logo, addresses of its registered office, other offices and plants,
telephone number, fax number, contact person , website address and e-mail
address.

Name of the Issuer Ashuganj Power Station Company Limited

Date of Incorporation June 28, 2000

Logo

Commencement of commercial operation 01 June 2003

Registeredand FactoryOffice Ashuganj, Brahmanbari2402, Bingladesh
Navana Rahim Ardent, Lexg|

Corporate Office 185, Shahid Syed Nazrul Islam Sarani
Paltan, Dhaka

Other Office (plant) Currently, no other offices/plant

Telephone Number +880852874647

Fax Number Fax: +88@2-9330918

Md. Mahfuzul Haque, FCMA,

Contact person Executive Director (Finance)

Website Address www.apscl.com

E-mail Address edirfin@apscl.com

b) Names of the Sponsors and Directors of the Issuer

Sponsors of the&Company:

Sl. Names of Sponsors Representative

1 BPDB Chairman, Member (Generation), Member (P&D)
2 Power Division Secretary, Power Division

3 Energy & Mineral Resource Division Secretary, Energy & Mineral Resource Division
4 Finance Division Secretay, Finance Division

5 Planning Division Secretary, Planning Division

Directors of the Company

Sl. | Names of Directors Designation
1 | Khaled Mahmood (hominated by Power Division and BPDB) Chairman
2 | Professor Dr. Md. Quamrul Ahsan (nominated by Pdieision and BPDB) Director
3 | Professor Mamtaz Uddin Ahmed (nominated by Power Division and BPDB Director
4 | Sheikh Faezul Amin (nhominated by Power Division and BPDB) Director
5 | S.M. Tarikul Islam (nominated by Power Division and BPDB) Director
6 | KamdAhmed (nominated by Power Division and BPDB) Director
7 | Md. Abu Alam Chowdhury (nominated by Power Division and BPDB) Director
8 | Md. Azharul Islam (nominated by BPDB) Director
9 | Md. Abul Monsuilnominated by Energy and Mineral Resources Division) Director
10 | Sayeed Ahmed (nominated by BPDB) Director
11 | Tahmina Yeasmin (nominated by Power Division) Director
12 | AM M Sazzadur Rahman {&#cio Director) Managing Director
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c) The name, logo and address of the auditors and registrar to the issue , along with
their telephone numbers, fax numbers, contact person s, website and e-mail

addresses is as follows:

Auditor
Name S.F.AHMED & CO
Logo
Address House 51 (3rd Floor), Road 9, Block F, Banani, D

1213, Bangladesh

Telephone Number

(8802) 9894258, 9871018, 9870619, 9870561,
881-6467 & 8815101

Fax Number (880-2) 8825135
Contact person Farhad Hossain BhuiyRjrector
Website Address www.sfahmedco.org

Email Address

sfaco@citechco.nesfaco@sfahmedco.org

Registrar to the Issud\/A

d) The name(s) of the stock exchange where the specific securities are proposed to
be listed:

Dhaka Stock Exchange Limited (DSE)
Stock Exchange Building

9/F Motijheel C/A Daka 1000, Bangladesh
Telephone: +882-9564601

Fax: +882-9564727

r CHITTAGONG
A STOCK
EXCHANGE

Chittagong Stock Exchange Limited (C:

CSE Buildini

1080 Sheikh Mujib Roa@hittagongg 4100
Telephone+88(0) 317146323

Fax:+88(0) 31714101
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Section VCorporate Directory of the Issue

Directory Title Corporate Directory Detail

Date of Incorporation 28 June 2000

Commercial Operation 01 June 2003

Authorized Capital BDT 30,000,000,000

Issued, Subscribed & Paigh Capital BDT6,615,000,000

Addresses of the Registered Office Ashuganj, Brahmanbariz402, Bangladesh

Corporate Office Navana Rahim Ardent, Lev&l
185, Shahid Syed Nazrul Islam Sarani, Paltan, Dhaka

Factory Ashuganj, Brahmanbariz402, Bangladesh

Board of Directos 12

Auditor S. F. Ahmed & Co.
Address: House 51 (3rd Floor), Road 9, Block F, Banani, Dhaka 121
Bangladesh

Telephone Number: (88R) 9894258
Fax Number: (88Q) 8825135
Email Address: sfaco@citechco.net; sfaco@sfahmedco.org

Legal Advisor Farooq andAssociates

Address: 3rd floor, Darus Salam Arcatie Purama Paltan Dhakal000.
Contact person: Sharina Muzahid Chowdhury/partner

Telephone Number: +8829566100

Email Addressharina@faroogqandassates.com

Tax Consultant Hoda Vasi Chowdhury & Co, Chartered Accountants
Address: O Kawran Bazar C/A, Dhaka15.

Contact personAbul Khair Chowdhury FCA/partner.
Telephone Number: +882-8121114, 9120090, 9140094
Fax Number: 88@-8119298

Email Addess:tax@hodavasi.com

Managers to the Issue BRAC EPL Investments Limited

Head Office, Concord Baksh Tower

Plot# 11/A, Road# 48, Block # CWN(A), 8th Floor
Kemal Attaturk Avenue, Gulshan 2, Dhaka 1212

ICB Capital Managnent Ltd.
Green City Edge {8 6™ Floor)
89, Kakrail, Dhak&a000

Trustee to the Issue ICB Capital Management Ltd.
Green City Edge & 6" Floor)
89, Kakrail, Dhak&000

Telephone and Fax number Tel: +8802-9330915
Fax: +882-9330918
Website and Email Address Website:www.apscl.com
Email:apscl@apscl.com
Company Secretary Mohammad Abul Mansur, ACS, FCMA
Banker for IPO BRAC Bank Limited

All investors are hereby informed llye Company that the Company Secretary would be designated as
Compliance Officer who will monitor the compliance of the Acts, Rules, Regulations, Notifications,
Guidelines, Conditions, Orders/Directions issued by the Commission and/or Stock Exchangegblepp

to the conduct of the business activities of the Company, so as to promote the interest of the investors

Ay GKS aSOdzZNAGe& A&aadzSR o0& GKS /2YLIlyes FyR F2NJ NB
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Section VIDescription of the Issuer

a) Summary of the Industry

(i) The summary of the industry and business environment of the issuer
Summary of the Industry

9f SOGNROAGE A& | 1S@ AYINBRASY(H FT2N a20A2mS02y2Y.
adzLiLi & 2F St SOGUNROAGE A factihgyothAdynggtidldnd fgraign LIEBmeNS Ij dzA a A
The Government has given top priority to the development of this sector considering its importance in

overall development of the country and has set the goal of providing ridégtto all citizens by 2020.

RSEAlFIOES adzldlif e 2F St SOGNAROAGE Aa || LINBnO2yRAGAZY
alleviate poverty in the face of resource limitations and high population density, Bangladesh requires an
economic growth rate of more than 7% p. a. In artte achieve this growth rate, electricity growth by

10% needs to be achieved. By best utilizing the natural, human and agricultural resources the desired

pace of GDP growth could be attained by increasing electricity generation to a much higher rake, whic

isthe key target for development.

9t SOUNROAGE A& GKS YI22N) a2dz2NOS 2F LRoSN F2N Y2a
installed electric generation capacity was,953MW in June, 2018 About91% of the population has

access to electrity with a per capita availability @641 2 K LISNJ | yydzY® hoaidl Ot Sa A
electric power sector include high system losses, delays in completion of new plants, low plant
efficiencies, erratic power supply, electricity theft, blackouts, andrtsiges of fund for power plant
maintenance.

h@dSNFftsx GKS O2dzyiNEBQ&a 3ISYSNIGA2Yy LXFyda KF@FS 068
decade. According to Power Sector Master RI2010 Study, yeawise peak demand forecast is given
below¢

Fiscal Year Peak Demand (MW)
2014 9,268
2015 10,283
2016 11,405
2017 12,644
2018 14,014
2019 156,627
2020 17,304

Figure: A forecast of peak demand of electricity of Bangladesh till 2020

Source of Informationwww.bpdb.gov.bd BPDB Annual Rep@917-18, Power System Master Plgr2010, Power System Master Pla2016
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Business environment of the issuer

The IssueR Business environment is favorabléds the company generates power, there is a huge

demand for the product throughout the counttyiroughout the year Further generation can also be

easily sold as the country has a deficit in the demand and supply of electricity. The Government has
prioritAT SR GKA& aSOi2N) a4 K2dz&aSK2ftRa |yR AYyRdZAGINRSE |
growth and activitiesre all relianton power generation.

¢ KS D2 @S Ny YviStiidisaciois goatiGuduisly increasingndthe power sector was the send
highest receiver of ADB allocation in the National Budget 2BL7GOB has allocated 5.36% or Tk. 249
billion of National budget for Power and Energy sector for the year 2@18his is 2.72 % higher than
GKFG 2F LINBOA2dza 8eldveNiiatithe Isifefof2h@ builgetdwl give InBridftindit@ithe
growth. Such momentum is intended to accommodate 24,000 MW of capacity by 2021, 40,000 MW by
2030 and 60,000 MW by 2041

(i) Summary of consolidated financial, operating and other information

AP&Lcurrently has no subsidiary or associate companies. Hence, summary of consolidated financial,
operating and other information is not applicable.

b) General Information

(i) Name and address, telephone and fax numbers of the registered office, corporate head
office, other offices, factory, business premises and outlets of the issuer:

Registered Office

Address Ashuganj, Brahmanbarz402, Bangladesh
Telephone +88002-9330915

Fax +880852874014

Corporate Office
Address Navana Rahim Ardent (Leve| 885,Shahid Sayed Nazrul Islam
Sharani, Paltan, Dhati®00, Bangladesh

Telephone +88002-9330915

Fax +88002-9330918

Factory

Address Ashuganj, Brahmanbariz402, Bangladesh
Telephone +880302-9330915

Fax +880852874014

Other Offices

APSCL does natircently have any other offices or outlets.
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(i) The board of directors of the issuer:

Name Designation

Khaled Mahmoodnominated by BPDB and Power Division) Chairman
Professor Dr. Md. Quamrul Ahsgrominated by BPDB and Power Division) Director
Profesor Mamtaz Uddin Ahmeghominated by BPDB and Power Division) Director
Sheikh Faezul Am{nominated by BPDB and Power Division) Director
S.M. Tarikul Islarfnominated by BPDB and Power Division) Director
Kamal Ahme@nominated by BPDB and Power Divigio Director
Md. Abu Alam Chowdhur§pnominated by BPDB and Power Division) Director
Md. Azharul Islanfjnominated by BPDB) Director
Md. Abul Monsui(nominated byEnergy and Mineral Resourcd@gsision) Director
Sayeed Ahme¢hominated by BPDB) Director
Tahmina Yeasmitnominated by Power Division) Director

A M M Sazzadur Rahman Managing Director

(iii)

Names, addresses,telephone number, fax number and email address of the chairman,

managing director, whole time directors, etc. of the issuer:

Name Position | Address, Telephone Number, Fax Number and Email

Address
Khaled Mahmood Chairman | Address¥2 Banglu, Hatirpul Power House, Dhanmondi, Dhaka
(nominated by BPDB and Power Divisic Tel: +88602-9330915

Fax: +88@2-9330918

Email:chairman@bpdb.gov.bd
Professor Dr. Md. Quamrul Ahsan Director | Addressok 5% . ! 9¢ ¢S OKSNREQ v dzl NIi SNI
(nominated by BPDB and Power Divisic Tel: +88602-9665650

Fax: +88@2-9330918

Email:qgahsar@eee.buet.ac.bd
Professor Mamtaz Uddin Ahmed Director | Address37/F North Folar Road, University Res. Area, Dhaka
(nominated by BPDB and Power Divisic Tel: +88602-9661920

Fax: +88@2-9330918

Emailmamtaz_uddinahmed58@yahoo.com
Sheikh Faezul Amin Director Address35/A, Flat # 4B, Road # 4, Dhanmondi R/A, Dhaka.
(nominated by BPDB and Power Divisic Tel: +88602-9513509

Fax: +88@2-9330918

Email:faez_1965@otmail.com
S.M. Tarikul Islam Director | Addressn k hnn~ b! a DI NRSyYy 21BDhakeS NA Q
(nominated by BPDB and Power Divisic Tel: +88602-9139782

Fax: +88@2-9330918

Emailtarik6872@yahoo.com
Kamal Ahmed Director | AddressApartment No: 1B, House: 46/1, Road: 5, Dhanmondi R/A, Bh,
(nominated by BPDB and Power Divisic 1205.

Tel: +88002-8917931

Fax: +88@2-9330918

Email: benfish@banlga.net
Md. Abu Alan Chowdhury Director | AddressEastern Rokeya Tower, Fl&@1, 98 Boro Mogbazar, Dhaka.
(nominated by BPDB and Power Divisic Tel: +88602-9330915

Fax: +88@2-9330918

Email:apscl@apscl.com
Md. Azharul Islam Director | Addressi/F, Pafbag Officers Quarter, Bangladesh Power Development

(nominated by BPDB)

Board, Dhaka.
Tel: +88602-9564666
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Fax: +88@2-9330918
Email:member.pnd@bpdb.gov.bd

Md. Abul Monsur

(nominated byEnergy and Mineral

Resource®ivision)

Director

Address: Sagorika 3, Eskaton Garden Officers Quarters, Old Elephant |
Ramna, Dhaka.

Tel: 88-02-9576570

Fax: 88-02-9545110

Email:md.abul_m@yahoo.com

Sayeed Ahmed Director | Address8/18, Sir Syed Road, Mohammadpur, Dhaka7
(nominated by BPDB) Tel: +88602-9564667
Fax: +88@2-9330918
Email:member.generation@bpdb.gov.bd
Tahmina Yeasmin Director | Addressi 2 dza S1 dy k5 O6HYR Cf22ND3Z ! 1A
(nominated by Power Division) Azimpur, Dhaka
Tel: +88002-9513364
Fax: +88@2-9330918
Email:oronnay@yahoo.com
AMM Sazzadur Rahman Managing | AddressMeghna, Btype Residence Area, APSCL, Ashuganj, Brahmant
Director | Tel: +886802-9330915

Fax: 880-02-9330918
Email:md@apscl.com

(iv)

Names, addresses, telephone numbers,

fax numbers and e -mail addresses of the CFO,

company secretary, legal advisor, auditors and compliance officer:

Sl.

Name

Position

Address, Telphone Number, Fax Number andrialil
Address

Md. Mahfuzul Haque
FCMA

ExecutiveDirector
(Finance)

Address Navana Rahim Ardent, Level 8, 185 Shahid
Sayed Nazrul Islam Sharoni, Paltan Dhaka 1000
Contact Number 01711594958

Fax Number+886085287404

Email Addressedirfin@apscl.com

Mohammad Abul
Mansur, ACS, FCMA

Company Secretary
& Compliance Office

Address Navana Rahim Ardent, Level 8, 185 Shahid
Sayed Nazrul Islam Sharoni, Paltan Dhaka 1000
Contact Number 01711547573

Fax Number+88030852874014

Email Addresscompanysecretaf@apscl.com

S.FAhmed& Co.

Auditors

Address House 51 (3rd Floor), Road 9, Block F, Ban:
Dhaka 1213, Bangladesh

TelephoneNumber. (880-2) 9894258, 9871018,987-
0619, 9870561, 8816467 & 8815101

Fax Number(880-2) 8825135

Email Addresssfaco@citechco.net;
sfaco@sfahmedco.org

Faroog and
Associates

Legal Advisor

Address:3rd floor, Darus Salamrcade 14 Puran
Paltan. Dhakd000.

Telephone Number+88029566100

Email Addresssharina@faroogandassociates.com
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(v) Names, addresses, telephone numbers, fax numbers, contact person, website
addresses and e-mail addresses of the issue manager(s), regist rar to the issue etc:

Name & Address Contact Person TelephoneFax Email and Website

Issue Manages

BRAC EPL Investments Limited Deedarul Hug Khan Tel: +(8802) 9849253
Concord Baksh Tower Chief Executive Officerl Fax: +(8802) 9849445

Plot# 11/A, Road# 48, Block # CWN Email:deedarul@bracepl.com
(8th Floo), Kemal Attaturk Avenue, Websitewww.bracepl.com

Gulshan 2, Dhaka 1212

ICB Capital Management Limited Md. Sohel Rahman Tel: +(8802) 8300555

Green City Edge (5th and 6th floor), | ChiefExecutive Officer| Fax:+(8802)8300396

89 Kakrail, Dhaka 1000 (Additional Charge) Email:ho_issue@icml.com.bd
Website:www.icml.com.bd

Registrar to the Issue

Registrar to the issue is not applicabite thisissue

(vi) Details of credit rating:
a) The names of all the credit rating agencies from which credit rating has been obtained:

So far APSChas obtained credit rating.A detail of the rating igiven below:

Name of the Credit Rating Agencies Rating Date

Credit Rating Information and Services Limite@RISL) Decembel06, 2018

b) The details of all the credit ratings obtained for tHesue and theissue

Entity Rating
Year Outlook
Long Term | Short Term Rating Date RatingValidity
2018 AAA ST1 December 6,2018 | December 8, 2019 Stable

CRISL has performed shadow rating of Ashuganj Power Stations Company Limited (APSCL) from two
distinct perspectives, firstly, as Government Support Entity (GSE) and secondbgoramarcial entity

onstandr f 2y S o6l aAadd /wL{[ KFa FaaA3aySR amé!l ENI AICANAILIAS
the Short Term to APSCL, a state owned power station. The above ratings have been assigned in
consideration of the implied commitme ¥ (G KS D2@SNYYSyid 2F (GKS t S2LJ) S¢
the entity. In addition, Government has been providing support both in financial and policy matters and

in other areas to handle adverse situation which has been factored in the rating process.
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I wL{[ KF&a Ftfaz adaAdaySR GKS [2y3 ¢SN¥ NraGAy3a 4! !
NFGA¥®D Q¢ ! t { /aJore cdminerdial edtilylwithBut considering the Government support
or intervention on its commercial prudence.

The Long Ten rating (AA+) indicates that entities rated in this category are adjudged to be of high
quality, offer higher safety and have high credit quality. This level of rating indicates a corporate entity
with a sound credit profile and without significant prebis. Risks are modest and may vary slightly
from time to time because of economic conditions.

The short term rating indicates High certainty of timely payment. Liquidity factors are strong and
supported by good fundamental protection factors. Risk facawesvery small.

[ wL { [ Ifaz2 OASsa (GKS O2YLIl ye 6AGK a{dFo6fS hdzif22]
its fundamentals with the same trend in the foreseeable future.

c) The rationale or description of the ratings (s) so obtained, as funeid by the credit rating
agency(s)

/I wL{[ KFa FaaA3daySR a!! OLYRAOIGAGDSOE -oddvertiblg 3 6 LINE
O2dzLl2y O0SINAYy3I 02yRE 2F 1 akKdaAlyea t26SN {GFdAz2ya
been assigned on the basisthEé fundamentals of the issue as well as the issuer that includes attractive
coupon rate, provision of additional payment for late coupon payment, improving profitability, good
liquidity, good debt servicing capacity, good infrastructural facilitiestétevever, the above factors are
moderated, to some extent, by the feature of the issue which includes unsecured debt instrument,
exposure to market risk, late payment risk etc.

Securites rated in this category ajadged to be of high credit quality andfer higher safety. This level

of rating indicates a security with sound credit profile and without significant problems. Protection
factors are strong. Risk is modest but may vary slightly from time to time because of economic
conditions.

The indicativeating means the bond has been rated based on the draft legal documents as well as term
sheet. However, after finalizing the above documents, the final rating will be assigned.

d) Observations and risk factors as stated in the credit rating report.

Rating ©mforts: Rating Concerns:
Issue: Issue:
91 Provision of additional payment for laf 9 Unsecured debt instrument
coupon payment 1 Exposure to market risk
i Attractive coupon rate 1 Exposure to late payment risk
9 Exposure to transferability risk
Issuer: {1 Ensuring effective utilization of bond fur
1 Profitability improved during FY 2016 and arning higher interestcompared to
1 Good liquidity coupon rate
1 Good debt servicing capacity Issuer:
1 One of largest power station ¢ 1 Debt based capital structure
Bangladesh 9 Low return on assets
1 Government Suppoed entity 1 High finance cost burden
1 Experienced top management 9 Ligquidated damage risk
1 Good infrastructural facilities 1 Operation & maintenance risk
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Business Opportunities: Business Challenges:

Issue: Issue:
1 Development of financial market in 1 Lower market depth of Bangladesh finang
Banglaesh market
1 Changes in Govt. regulations 1 Mostly dependent on institutional investg

for subscription

Issuer: Issuer:
1 Significant deficit of electricity 1 Scarcity of natural gas
generation
1 Implementation of coal based pows
plant

Issue Related Risk

Market risk

Demand risk of bond will arise due to lack of demand in the market to buy the instrument. The target
buyers of the bond are different bank, ndmank financial institutions, arporate houses, insurance
companies etc.The coupon rate will be between 8.5628.50% per annum (coupon ceiling rate is
10.50% and coupon floor rate is 8.50%Mhe financial institutions or non banking financial institutions
may offer more interest rate o deposit which will be higher than the coupon rate. Thus the issue is
exposed to market risk.

Unsecured debt instrument

There is no specific charge creation over the fixed or floating assets of the company against the bond
issue whereas the other lendewill get priority on first charge basis over the fixed and floating assets of
the company. In this case, the bond holders are strategically becoming subordinated to those lenders.
So, for any default in loan repayment, bondholders will not get priofgr @ther lenders.

Late Payment Risk

Late payment risk arises from delay in payment of bond redemption amount. In case of late repayment,
the issuer shall pay a late payment penalty of 2% higher than the coupon rate and be payable on the
amount not paidon the due date up till the date of actual payment. Hence, the issue is less exposed to

late payment risk.

Bond Repayment Risk

Redemption risk arises from the failure of the issuer to redeem the bond at the end of the 4th, 5h, 6th
and 7th year from thesisue date. APSCL has to pay off the bond subscribers with an amount of Tk.150
crore each at the end of mentioned year. Significant amount of cash outflow from the bank at one time
may create pressure on its cash flow as well as liquidity. However, ibdes estimated that the
company may be able to manage the situation with its regular inflow of cash.

Utilization Risk of Issue Proceeds

The issue proceeds of the bond will be usedifiroming power projects and repayment of lodrhe
estimated issue mrceeds have been planned to utilize in FY 2018der the above backdrop, the
company has to invest this newly injected fund in such area or economic sector wherefrom return from
investment has to be higher than coupon payment.
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Transferability Risk

Transferability risk arises when the bondholder faces difficulty to sell the bond. The company will collect
Tk. 5,000.00million through Private placementAs the bond is issued under private placement and is
not proposed to be listed, the bondholders arepesed to easy transferability risk. Moreover, the
company will collect Tk. 1,000.00 million through public offer and it will be listed in DSE/CSE.

Issuer Related Risk

Receivable Collection Risk

APSCL supplies power to BPDB from itstplary R ! t+ pAf @& & (2 aSNWBAOS AiQa o
RSold 2o0ftA3alFdAz2ya NBald 2y o0d@2SNRa oAafAade G2 YSSi
the account receivable of the company stood at Tk. 3,851.44 million. However, if receivable to BPDB
becomes higher, liquidity of the company may be affected in future, which will also hamper the
repayment of financial obligation duly. HenceR3C is exposed to receivable collection risk to some

extent.

Liguidated Damage Risk

If the initial dependableapacity is set at a level that is below the contracted facility capacity, liquidated
damage will be paid by the company and initial dependable capacity shall be deducted from the
monthly invoice; the liquidated damage is only applicable if the differésedove 5% of the contracted
facility capacity.

Operation & Maintenance Risk

Among the8 power plant units, Un#t3, 4, 5are very old plans. The unit3,4 and 5were commissioned

in 1986. Therefore these plant and machineries are required regulartemaince and overhauling
which is very costly. Moreover, the tariff rate of these power plants is reviewed after two years of
operation. During FY 201%/, the company incurred Tk. 309.76 million as repair and maintenance
expense against Tk. 253.01 millionFY 2014.6.

Gas supply risk

As perthe agreement with BngladeshPower DevelopmentBoard, the Bakhrabad Gas Distribution

Company imited is responsible fothe supply of gas in appropriate specificatioand quantityto the

projects. The companis guaranteed by BPDB for gas supply agreement with required quantity and
pressure. The company is yet to face any shortage of gas supply or required gas pressure from its
inception. Again, availability of gas, being a natural resource is not fully dépgnd 2y & dzLJLJ A ¢
commitment. Therefore, project has dependency risk for availability of natural gas. However, as the
scarcity of natural gas is going on, like other the power plants in the country, APSCL might face the
shortage of gas in near future whighll ultimately affect its business operation.
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(vii)

Details of underwriting:

a) The names, addresses, telephone numbers, fax numbers, contact persons-amaileddresses of
the underwriters andthe amount underwritten by them:

Amount
Name and Address ContactPerson Telephone, Fax and Email | Underwritten
(BDT)
. . Tel: +9559512, 9559523,
ELI Cap:_al Ialmgedt Level 18)52 Debabrata Kumar Sarker | Fax: +9559532
D_Llllrgoos Cr:allAeDr(]enkre( evel 18) Senior Vice President Email:debabratasarker@gmailwo 50,000,000
fkusha o BATELE Web: www.blicapitalltd.com
3 ta Capital And | " t Tel: 47114375, 9585028,
L?mnﬁeaci apttal And Investmen Md. Mosharref Hossain Kharl 9585029,9584979
' N Principal Offi Fax: +88 02 30,000,000
Head Office 48, Motijheel (3rd floor) rincipal teer Eifa”.mfo@jci, com.bd
Dhaka Website: www.jcHbd.com
LankaB lal t ts Limited Tel: + 88 02 951 26 21
Sa? a ?ng a nLves Imleln Z 0 'T € | Hassan Zabed Chowdhury | Fax: + 88 02 956 11 07
A? :"5;( A? wer ( ?’le _) Dh' a;Tg Chief Executive Officer e-mail: info@lankabangta
aturk Avenue, banani, Dha (Acting) investments.com 70,000,000
Website: www.lankabangta
investments.com
- Tel: 88 02 977651, 9570624,
gl':"s" 'mest"?em ';L:"lt:?d & Md. Riyad Matin Fax: 88 02 47117218
M Et‘_r_ﬁe | S'E"SE (kaOO(;mr) Managing Director Email: info@bmslinvestment.com 5,000,000
otyhee a Web: www.bmslinvestment.com
o Tel: 8862-9674306
fSPP I_r;)vesr:m&nts L'm_'tefl Road Mohammad Fazlul Hoque | Fax: 88e2-967419%
D,h inlggol ymensingh Road, Senior Manager Email: info@gsjinvestmnets.com 50,000,000
aKa ’ Web: www.gspnvestments.com
Pri Bank | ¢ t Ltd Tel: +88 02 488103116
Pzg‘peles"’:gsu?;:segeh”aban' (1th Rahat UlAmin Fax: +88 02 489314 10,000,000
jor E i ffi Email:inf li.com
Floor) 36 Dilkusha C/A Dhakaooo | ~ cmior Executive Officer W";Efsi'tg,om L;%rgz‘;nk combd
NBL Capital & Equity Management Tel: 0247118816, 0247118807
Limited Kamrun Naher Fax: 8802-7118840
Printers Building (8th floor), 5 Rajuk Chief Executive Officer Email: cemd@nblbd.com 60,000,000
Avenue, Dhaka 1000 Web: www.nblceml.com
. ) - Tel: 88 02 9566670
Agrani Equity & Investment Limited | Ap o yousuf Abbas | Fax:88 02 9668668
,\SAW?F;]texl %?2%[)14? Floor 9/l, Deputy General Manager | Email: info@agraniequity.com 25,000,000
otyjhee » Dhaka Web: www.agraniequity.com
R lil ¢ t Limited Tel: +88 027124488
upall investment Limited Md. Mamunur Rashid | Fax: +88 027124488 50,000,000
Sadharan Bima Tower 3Y Dilkusha CEO Email: rilbd.info@gmail.com
C/A 7th Floor Dhaka,1000 Websitewm;w riltd.org '
Total 350,000,000

59| Ashuganj Power Station Company Limited



mailto:info@jcil.com.bd
mailto:info@pbli.com
mailto:rilbd.info@gmail.com
http://www.riltd.org/

b) Declaration by the underwriters that they have sufficient resources as per the regulatory
requirements to disclarge their respective obligations:

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDT 60,000,0BDTSix Crore) only for the upcoming issoie a firm commitment basis. In
this connection, we hereby declare that:

We have sulfficient resources as per the regulatory requirements to discharge our respective obligations.

For the Underwriter

SdF-

Kamrun Néer

Chief Executive Officer

NBL Capitaednd Equity Management Limited

Date October 22, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDB50,000,000 (BDFiveQore) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations.

For the Underwriter:

SdF

Md. Lutfur Rahma
Managing Director
BLI Capital Limited

Date October 22, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDB0,000,000 (BTThreeCrore) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations.
For the Underwriter:

SdF-

DinaAhsan

Chief Executive Officer
Janata Capital and Investment Limited

Date October 24, 2017
Place: Dhaka
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DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We willunderwrite BDT 50,000,000 (BDT Five Crore) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations.

For he Underwriter:

SdF

Mohammad Kamrujjaman
Chief Executive Officer
GSP Investments Limited

Date October 22, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Coim@ay(APSCL).
We will underwrite BD25,000,000 (BDTwoCrore Fifty Lakhonly for the upcoming issue on a firm commitment
basis. In this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to dischargespective obligations.

For the Underwriter:

Sdk-

Ahmed Yousuf Abbas

Deputy General Manager

Agrani Equity and Investments Limited

Date October 3, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Is§Bends) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDT 10,000,000 (BDT One Crore) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declare that:

We have sufficient resources as per the regoty requirements to discharge our respective obligations.

For the Underwriter:

Sd-

Md. Tabarak Hossain Bhuiyan
Managing Director and CEO
Prime Bank Investments Limited

Date October 22, 2017
Place: Dhaka
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DECLARATION BY THE UNDERWRITER

We are one ofhe underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDT 5,000,000 (BDT Fifty Lakhs) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declare that:

We havesufficient resources as per the regulatory requirements to discharge our respective obligations.

For the Underwriter:

Sdk-

Md. Riyad Matin
Managing Director

BMSL Investment Limited

Date October 3, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDT 70,000,000 (BDT Seven Crore) only for the upcoming issue on a firm commitment basis. In
this connection, we hereby declatieat:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations.

For the Underwriter:

Sd-

Hassan Zabed Chowdhury

Chief Executive Officer (Acting)
Lanka Bangla Investments Limited

Date October 22, 2017
Place: Dhaka

DECLARATION BY THE UNDERWRITER

We are one of the underwriters of the Public Issue (Bonds) of Ashuganj Power Station Company Limited (APSCL).
We will underwrite BDT 50,000,000 (BDT Five Crore) only for the upcoming issue on a firm combyasiserh
this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations.

For the Underwriter:

Sd-

Md. Mamunur Rashid
Chief Executive Officer
Rupali Investment Limited

Date October 4, 2017
Place: Dhaka
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c) Major terms and conditionf the underwriting agreements:

1.

In case of undesubscription in any category by up to 35% in an Initial Public Offer, the
undersubscribed portion of securities shall be taken up by the nmdier.

In case of failure to deposit the remaining amount by the eligible investors, the unsubscribed
securities shall be taken up by the underwriter.

The issuer, in the event of under subscription, shall send notice to the underwriter(s) within ten
days of closure of subscription calling upon them to subscribe the securities and pay for this in
cash in full within fifteen days of the date of said notice and the said amount shall be credited
into securities subscription account within the said periéghadyment is made by Cheque/ Bank
Draft by the underwriter it will be deemed that the underwriter has not fulfilled his obligation
towards his underwriting commitment under this agreement, until such time as the Cheque/
Bank Draft has been encased andth@ YLIJI y@ Q& | OO02dzyi ONBRAGSRO®
days after the expiry of the aforesaid 15 (fifteen) days, the Company shall send proof of
subscription and deposit of money by the underwriter to the Commission.

In the case of failure by the underiter to pay for the shares under the terms mentioned
above, the said underwriter will not be eligible to underwrite any issue, until such time as he
fulfils his underwriting commitment under this Agreement and also other penalties as may be
determined bythe Commission may be imposed.

In the case of failure by the underwriter to pay for the shares within the stipulated time, the
Company/issuer will be under no obligation to pay any underwriting commission under this
Agreement.

In the case of failure by ¢hCompany to call upon the underwriter for the aforementioned
purpose within the stipulated time, the Company and its Directors shall individually and
collectively be held responsible for the consequences and/or penalties as determined by the
Bangladesh Serrities and Exchange Commission under the law.

The Company shall pay to the underwriter an underwriting commission at the rate of 0.50% of
the amount underwritten hereby agreed to be underwritten by it.

c) Capital Structure

(i) Authorized, issued, subscribed and paid up capital (number and class of securities,
allotment dates, nominal price, issue p rice and form of consideration):

Particulars No. of Ordinary Allotment Nominal Issue Amount in Tk.
Shares Dates** Price/Face | Price
Value*

Authorized Capital 300,000,000 Allotment 100 100 30,000,000,000
Issued, Subscribed and Paid u Dates are

capital P 66,150,000 given below 100 100 6,615,000,000
Total Paieup Capital before IPO 66,150,000 6,615,000,000
After IPO:

To be issued as IPO (Bonds) 200,000 5,000 5,000 1,000,000,000
Paidup Capital after IPO 66,150,000 100 - 6,615,000,000

Note: Since the public offer is a non convertible, fully redeemable bond issue, i.e. debt security, there is no change
in paidup capital before and after the issue.
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TheCompany has raised its paigp capital in the following phases:

Date of Nominal Price | Issue Price Number of Shares Issued Amount of Share
Allotment (BDT) (BDT) Capital
In cash Other than in Bonus (BDT)
cash Share
4th June 2000 100 100 i 10,000 i 1,000,000
8th Juy 2012 100 100 i 66,140,000 i 6,614,000,000
Total 66,150,000 6,615,000,000
(i) Size of the present issue, with break -up (number of securities, description, nomin al
value and issue amount):
Number of securities Description of securities offered Nominal Price (BDT| Amount (BDT)
(Bonds)
200,000 Fixed income securitfRedeemable Non 5.000/- 1,000,000,000

Convertible Coupon Bearing bonds)

(i) Paid up capital before and after the present issue, after conversion of convertible
instruments (if any) and share premium accou nt (before and after the issue):

Particulars

Amount inBDT

Paid up capital before the present issue (as oméB0, 2017)

6,615,000,000

Paid up capital after the present issue

6,615,000,000*

Paid up capital after conversion of convertible instruments

any)

The Company has no convertible instrume

Share premium account before the present issue (as onel, | N/A

2019

Share premium account after the present issue

N/A

*Since the public offer is f@on convertible, fully redeemablieond issue, i.e. debt security, there is no

change in paidaip capital before and after the issue.

(iv) Category wise shareholdin g structure with percentage before and after the present
issue and after conversion of ¢ onvertible instruments (if any):

Number of Shares Held Shareholding Percentage

Sl. Name of Shareholder (of BDT 100 each)

PrelPO PostIPO PrelPO Post-IPO
1 | BPDB 66,147,098 66,147,098 99.996% 99.996%
2 | Power Division 1,900 1,900 0.003% 0.003%
3 | Energy & Mineral Resource Division 1 1 0.000% 0.000%
4 | Finance Division 1,000 1,000 0.002% 0.002%
5 | Planning Division 1 1 0.000% 0.000%

Total 66,150,@0 66,150,000 100% 100%

Note: Since the public offer is@on convertible, fully redeemableond issue, i.e.

in shareholding structurdéefore and after the issue
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(V)

Where shares have been issued for consideration in oth er than cash at any point of
time, details in a separate table, indicating the date of issue, persons to whom those are
issued, relationship with the issuer, issue price, consideration and valuation thereof,

reasons for the issue and whether any benefits h ave been accrued to the issuer out of

the issue:
Date of | Person to whom| Number of | Relationship | Reasons for | Consideration| whether Issue
Issue | those shares arel Shares with the the Issue and Valuation any Price
issued Allotted Issuer benefits (BDT)
have been
accrued to
the issuer
out of the
issue
4-Jun Bangladesh 10,000 Shareholder First Other than No benefit 100
2000 Power Allotment Cash (transfer| have been
Development (Subscription| of assets and | accrued to
Board to the liabilities) the issuer
Memorandu out of the
m and issue
Articles of
Association at
the time of
Incorporation
8-Jut Bangladesh 66,137,098| Shareholder Second Other than No benefit 100
2012 Power Allotment Cash (transfer| have been
Development (Enhancemen| of Assets and| accrued to
Board t of Capital Liabilities) the issuer
Power Division, 1,900 Shareholder basg out of the 100
GOB issue
Energy & 1 Shareholder 100
Mineral
Resource
Division, GOB
Finance Division 1,000 Shareholder 100
GOB
Planning 1 Shareholder 100
Division, GOB
Total 66,150,000

Note: Total ordinary 66,150,000 shares of BDT 100 each was allotted

(vi) Where shares have been allotted in terms of any merger, amalgamation or acquisition

scheme, details of such scheme and shares allotted:

The Company has not allottediyshares in terms of any meng amalgamation or acquisitiostheme.

(vii) Where the issuer has issued equity shares under one or more employee stock option
schemes, date-wise details of equity shares issued under the schemes, including the

price at which such equity shares were issued:

APSCL has not issued any equity shares umtor morestock option to its employees.
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(viii) If the issuer has made any issue of specified securities at a price lower than the issue
price during the preceding two years, specific d etails of the names of the persons to
whom such specified securities have been issued, relation with the issuer, reasons for
such issue and the price thereof:

The issuer has not issued any securities at a price lower than the issue price during théngréwed
years.

(iX) The decision or intention, negotiation and consideration of the issuer to alter the
capital structure by way of issue of specified securities in any manner within a period
of one year from the date of listing of the present issue:

The issar has nadecisionor intention, negotiation or consideration to alter the capital structure by way
of issue of specific securities within a period of one year from the date of listing of the present issue.

(X) The total shareholding of the sponsors and direc tors in a tabular form, clearly stating
the names, nature of issue, date of allotment, number of shares, face value, issue price,
consideration, date when the shares were made fully paid up, percentage of the total
pre and post issue capital, the lock in p eriod and the number and percentage of
pledged shares, if any, held by each of them:

Name & Nature Date of No. of Face | Consideration| Pre IPO| Post Lock Number
Position of Issue | Allotment, shares Value % IPO % in and
Transfer & Period | percentage
and date Issue of pledged
when the Price shares
shares
were
made fully
paid up
Bangladesh | Ordinary| 4-Jun00 10,000 100 Other than | 99.996%| 99.996%| N/A | No pledged
Power Cash shares
Development 8-Jutl2 66,137,098
Board
Power Ordinary| 8-Jut12 1,900 100 Other than | 0.003% | 0.003% | N/A | No pledged
Division Cash shares
Energy & Ordinary| 8-Jutl2 1 100 Other than | 0.000% | 0.000% | N/A | No pledged
Mineral Cash shares
Resource
Division
Finance Ordinary| 8-Jutl2 1,000 100 Other than | 0.002% | 0.002% | N/A | No pledgd
Division Cash shares
Planning Ordinary | 8-Jukl12 1 100 Other than | 0.000% | 0.000% | N/A | No pledged
Division Cash shares
Grand Total 66,150,000 100% | 100%

Note: As APSCL is owned by government institutions and is issuing Bonds and not equity, the percentage will
remain the same pre and post issue. There is no lock in period as the sponsors will own allAdspiitthere is no
pledged share.
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(xi) The details of the aggregate shareholding of the sponsors and directors, the aggregate
number of specified securities pur chased or sold or otherwise transferred by the
sponsor and/or by the directors of the issuer and their related parties within six
months immediate preceding the date of filing the i nformation memorandum:

Sl. | Name of Shareholder Number of Shares Held Shareholding Percentage
(of BDT 100 each)
1 | BPDB 66,147,098 99.996%
2 Power Division 1900 0.0(28%
3 | Energy & Mineral Resource Division 1 0.000%
4 | Finance Division 1000 0.0013%
5 | Planning Division 1 0.000%
Total 66,150,000 100%

There have been no secues purchased or sold or otherwise transferred by the sponsor and/or by the
directors of the issuer and their related parties within six months immediate preceding the date of filing
the information memorandum

(xii) The name and address of any person who owns, beneficially or of record, 5% or more
of the securities of the issuer, indicating the amount of securities owned, whether they
are owned beneficially or of record, and the percentage of the securities represented
by such ownership including number of equi ty shares which they would be entitled to
upon exercise of warrant, option or right to con vert any convertible instrument:

SI.No Name of the Address Quantity of PrelPO
Shareholders Securities Held| percentage

1 Bangladesh Power | WAPDA Bhaban (Motijheel, Dhaka| 66,147,098 99.996%
Development Board
(BPDB)

As far as the existing information is concerned, there is neither any event occurred nor any intent of
exercising warrant, option or right to convert any convertible instrument.

(xiif) The number of securities of the issuer owned by each of the top ten salaried officers,
and all other officers or employees as group, indicating the percentage of outstanding
shares repr esented by the securities owned:

No shares of APSCL are owned by any of its officers or esesloy

(xiv)  Description of previously issued debt or equity securities

APSCL has previously raised BDT 5,000 million privately through the issuance of 7 year non
convertible coupon bearing bonds. The coupon range of the bonds wa%8d& 10.5%.
The capitalvas raised from various banksd financial institutions
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d) Description of business

()  The date on which the issuer company was incorporated and the date on which it
commenced operations and the nature of the business which the company and its
subsidiaries are engaged in or propose to engage in :

APSCL was incorporated under the Companies Act 1994 on 28 June 2000, as a part of the Power Sector
Development and Reform Program of the Government of Bangladesh (GOB). Ashuganj Power Station
Complex, Ashuwanj Combined Cycle Power Plant, Ashuganj Power Plant Training Centre and Ashuganj
Regional Accounting Office of BPDB were transferred to APSCL through a Provisional Vendor's
Agreement signed between Bangladesh Power Development Board (BPDB) and APS@aya20P3.

All the activities of the company commenced formally on 01 June 2003. Since then, the overall activities
of the Company including operation, maintenance and development of the Power Station have been
vested upon a Management Team consisting tik Managing Director, the Executive Director
(Engineering), Executive Director (P & P) and the Executive Director (Finance).

Nature of Business
The nature of business of APSCL is to set up power plants and produce electricity which is sold to BPDB
and thereby distributed across the country through the national grid.

(i)  Location of the project Lo o
Pt { /[ Qa NI ZridpawerkBnEs arditiatedl & Ashuganj, Brahmanbaria.

(i)  Plant, machinery, technology, process, etc :

Plants ¢ Theplants of Ashuganj Bwer Station Company Limitedlgcated in Ashuganj, Brahmanbaria

Units Year of Commissioning Installed Capacity (MW) Present Capacity (MW)

Unit3,4&5 198688 450 394

50 MW 2011 53 45

225 MW 2015 223 223

200 MW Modular 2015 195 199
450 MW CCPP (Sitn) 2016 383 359
450 MW CCPP (North 2017 386 360
Total 1,690 1,580

Machinery ¢ APSCL is committed to replace low efficient machines by high efficient machines to save
the gas reserve of our country and reduce the per unit electricity generation Ehstcompany always
procures machineries in brand new condition. The machineries are imported from Germany, Japan,
Austria, Korea, Belgium and USA.

Technology¢ The primary technologgurrently used by APSCL is tlsembined cycle power plant
(CCPP), whiab on average around 50% more efficient than a single cycle power system.

Process A combined cycle power plant (CCPP), on average, is around 50% more efficient than a single
cycle power system. CCPP does this by capturing waste heat from gas antimereasing efficiency
and electricity output. Initially, gas turbine burtiee fuel by compressing air and mixing it with fuel. This
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is then heated to a very high temperature where by the hotfaeled mixture moves througlhe

turbine blades and makéem spin. The fast spinning turbine drives a generator and this mechanical
energy (spinning of the turbine) is converted to electricity via the generator. This initial process
produces both power and hot exhaust gases. Exhaust gases, which would ndoenallyaste product

in a single cycle power plant, are captured in the CCPP using a heat recovery steam generator (HRSG) or
some other form of heat exchanger. The hot exhaust gas is then converted to steam and delivered to
the steam where it runs a steanurbine. The steam turbine then sends the energy to the generator
drive shaft, where it is converted to additional energy, i.e. electricity. The steam is then condensed back
to water and recycled.

(iv) Details of the major events in the history of the issuer, including details of
capacity/facility creation, launching of plant, products, marketing, change in
ownership and/or key management personnel etc

Date of Incorporation as Private Limited Compan 28 June 2000
Conversion from Private to Public 01 June 208
Starting of Commercial Operation 01 June 2003
Capital Raise (Last) 08 June 2012
Installed Capacity 1,690 MW

Capital raising through issuance of debt securitiel BDT 5,000 millioraised in 2019 bissuing nogconvertible,
fully redeemablebondsthrough private placement

Changes in Ownership N/A
The Managing Director of APSCL was changed in May |
Change in key Management Personnel when Md. Nurul Alam was replaced by AMM Sazze
Rahman.

Ashuganj Power Station Company Limited (APSCL) isfahe targest power stations in Bangladesh
having a current total capacity @690MW. Electricity generated in this power station is supplied to the
national grid and thereby distributed to the consumers throughout the whole country. This power
station phys a significant role in the national economic development by generating al98tit(ason
August 2018 of the total generation in theublicsectorin the country.

According to the Articles of Association of the Company, 99.99% of the total shastd sy BPDB and
the rest of the shares are distributed among Ministry of Finance, Ministry of Planning, Power Division,
MOPEMR & Energy Division.

Ashuganj Power Station (APS) Complex was initially commissioned in the year 1966 as the largest power
plant of the country at the time, whereby the company started the process of establishing two units of a
combined 128 MW capacity in the Ashuganj area. The area was chosen due to its proximity to required
infrastructure facilities to establish a thermal power miglike river, transportation for heavy equipment
(highway, railway and waterway), fuel sourcing (Gas networks) etc. By July 1970 the two units were
operational. After the post liberation period Ashuganj Power Plant played an important role in the
reconstuction and economic development of Bangladesh. In December, 1986 and May, 1987 three
more units having a capacity of 150 MW each were commissioned. Simultaneously, a combined cycle
plant with a total capacity of 146MW (two gas turbine units having 56Mpéaci#y each and one steam
turbine unit having a capacity of 34MW) were commissioned in 1982, 1984 and 1986 respectively. In
2010, APSCL established a 50MW in 2010, commercially generating 53MWradfiglesince 30th April

2011.

Since 2013, APSCL haslertaken 4new projects (225MW CCPP, 450MW CCPP South, 450MW CCPP
North, and 200MW Modular). Among these 225MW CCPP project having 223MW of generation capacity
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was commissioned on 09 December 2015. 200MW Modular Plant having 195MW of generation capacity
was commissioned on 08 May 2015. Ashuganj CCPP (South) project having 360MW of generation
capacity is completed and commissioned on 18 June 2016. Ashuganj 450MW CCPP (North) project was
commissioned on 11 June 201Tit-1,2 and GT plants are no longer jpeoation as of 2018As a result,

total installedcapacity of APSCL1§90MW.

(v) Principal products or services of the issuer and markets for such products or services.
Past trends and future prospects regarding exports (if applicable) and local market,
demand and supply forecasts for the sector in which the product is included with
source of data:

Generation and supply of electricity is the only product of the Company. All the electricity generated is
supplied to the sole purchaser, Bangladesh Power Dpueent Board (BPDB) and the market of the
product is the whole country, whereby the electricity generated is distributed throughout the country
through the national grid.

Electricity is the major source of power f2 &G 2F GKS O2 dzytiéedNEh@BPDE 82y 2 YA (
responsible for major portion of generation and distribution of electricity mainly in urban areas except

Dhaka and West Zone of the country. BPDB has taken a massive capacity expansion plan to add about
11,600 MW Generatiortapacitiesin next 5 years to achieve 00 MW Capacity according to PSMP

2010 by 2021 with the aim to provide quality and reliable electricity to all the peopleedfountry for

desired economic and social development. The power system has been expanded to kegjitipdoe

fast growing demand.

As peBPDB Annual Report 2017, the year wise peak demand and peak generation is presented below:

Particulars Fiscal Year Maximum Demand | Maximum peak generation
(MW) (MW)
201112 7,518 6,066
201213 8,349 6,434
201314 9,268 7,356
RS 201415 10,283 7,817
201516 11,405 9,036
201617 12,644 9,479

Future prospects regarding local market
In the Power System Master Plan (PSMP) 2010 demand forecast was made based on 7% GDP growth
rate. According to PSMP2010, yeaiwise peak demand forecast is presented below:

Particulars Fiscal Year Maximum Demand (MW)
201718 14,014
201819 15,527
Projected Demand 201920 17,304
202021 18,838
202122 20,443
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According to PSM@2016, yeaiwise additionakupply forecast is presented below:

Particulars Fiscal Year Additional Power GeneratiorfMW)
201718 2,252
. . ) 201819 5,099
Projected additional power generation
201920 3,414
202021 4,269

(vi) If the issuer has more than one product or service, the relative contribution to sales
and income of each product or service that accounts for more than 10% of the
AT i PATUBO OT:0A1 OAOGAT OAO

APSCL only generates electricity whicsuigplied to the national grid and thereby distributed to the

consumers throughat the whole country.

(vii) Description of associates, subsidiary and holding company of the issuer and core areas
of business thereof :

APSCturrentlyhas no such associatessubsidiaries.

(viii) How the products or services are distributed with details of the di  stribution channel.
Export possibilities and export obligations, if any

Electricity generated by theompanyis supplied to the national grid and thereby distributed to the
consumers throughout the whole counttiirough BPDBThe product of the companyuaently has no
export possibilities and export obligation.

(ix) Competitive conditions in business with names, percentage and volume of market
shares of major competitors :

Other Power Producers Installed Generation Capacity (MW)seon 28
October 2018
Publc Sector
BPDB 5,266
EGCB 839
NWPGCL 1,211
RPCL 77
BPDBRPCL JV 149
Private Sector
IPPs 5,099
SIPPs (BPDB) 99
SIPPs (REB) 251
15 YR. Rental 169
3/5 YR. Rental 1,576
Power Import 1,160

Source: BPDB website
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(X) Sources and availability of raw m aterials, names and addresses of the principal
suppliers and contingency plan in case of any disruption

Name Address Web Address Telephone number

Bakrabadh Gas Distribution | Chapapur, Comilla, 350¢ www.bgdcl.org.bd | 02-8165074
Company Limited

As per thePPA, if there is any disruption in gas supply, BPDB will pay the capacity payment which will
cover the operating expense as well as financial payments. However, as APSCL is a government
organization, there is very little chance of such a disruptibs.pe agreement withBakirabad Gas
Distribution Company ilited, the supplieris responsible forthe supply of gas in appropriate
specificatiors and quantity to theO 2 Y LJI pfae€lsi The company is guaranteed by BPDB for gas
supply agreement with required @untity and pressure. The company is yet to face any shortage of gas
supply or required gas pressure from its inception.

(xi) Sources of, and requirement for, power, gas and water; or any other utilities and
contingency plan in case of any disruption

Power Water Gas
The company has two sources of pow( Water required is taken from th¢ The company receive
Own power generation & BPDB adjacent Meghna river uninterrupted gas supply fron

Bakhrabad Gas Distributio
Company Ltd.

Contingency plan: Contingency plan: Contingency fan:
At present tlke company does not hav| At present the company does nq¢ At present the company does ng
any arrangement for any interruption i| have any arrangement for an have any arrangement for an
the supply of electricity except th{ interruption in the supply of| interruption in the supply of ga
above. water except the above. except the above.

(xii) Names, address(s), telephone number, web address, e -mail and fax number of the A
AOOOI i AOO xET AAAT O1 O A& O p mbrodic® /sdrvicesAithi £ OEA
amount and percentage thereof :

All electricity generated by APSCL is sold to BPEBtwory body created in May 1, 1972, by
presidential Order N. 59.

Name Address Contact
Bangladesh Power Developmer Bidyut Bhaban, Abd@hani Phone:9566061
Board Road, Dhakd 205 Fax: 880-2-9564765
Email:
member.ca@bpdb.gov.bd
Web:www.bpdb.gov.bd
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(xiii) Names, address(s), telephone number, web address, e -mail and fax number of the
suppliers from whom the issuer purchases 10% or more of its raw material/ finished
goods with amount and percentage thereof :

All of the gas required for the production of energy is obtained fRBakhrabadsas Distribution

Company Limited

Name

Address

Telephone number

Bakhrabad Gas Distribution
Company Limited

Chapapur, Comilla, 3500

Phone:02-8165074
Fax:081-77199

Email: ho@bgdcl.org.bd
Web: www.bgdcl.org.bd

(xiv) Description of any contract which the issuer has with its principal suppli

ers or

customers showing the total amount and quantity of transaction for which the contract
is made and the duration of the contract

PPA withthe Bangladesh Power
Development Board

Signing Date 21 September, 2017

Tenure 25 years

Principal Terms an(  No sale to third partiesExcept to the
Conditions extent that electric energy is requirddr

9 In accordance with the terms and aditions

9 From and after the Simple Cycle

the operation of any parof the Facility,
the Parties agree that, during the Term,
the Company shall not, without the prior
written conent of BPDB:(a) sell or deliver
electric energy produced by the Facility to
any other person or entity than BPDB; Or
(b) confer upon any entity other than
BPDB any right in or to Dependable
Capacity

of the PPA, the Company agrees to mainta
the Facility in accordance with the Technice
Limits, Prudent Utility Practices and Pruder
Electrical Practices and to make available &
deliver exclusively to BPDB, and BPDB
agrees to accept and pihase from the
Company, the Dependable Capacity and,
the extent Dispatched, the Net Energy
Output.

Commercial Operation Date and durihg
Simple Cycle Operation Period, the Capac
Payment and Ener@dayment Payable to
the Company for Dependable Capacity a
Net Energy Output, respectively shall be
calculated using 50% of t&eference

Capacity Pricdor the 1st Contract Year
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Combined Cycl&nit Operation and 100%
of the referenceEnergy Price

i From and after the Commercial Operasor,
Date, the Capacity Paymesmid Energy
Payment payable to the Company for
Dependable Capacignd Net Energy
Output, espectively, in any period, during
the Term shalbe calculated based on the
Reference Capacity Price and the Referer
Energy Price

9 From and after the Commercial
Operations Date, BPDS shall pay to the
Company, for each Month, a Capacity
Payment, in accordance with Section
13.2(a), for makingvailable the
Dependable Capacity in such Month

1 The total reference tariff as per final tariff
sheet is BDT 1.88 /kWh

GSA wittBakhrabad Gas
DistributionCompany Ltd.

Signing Date 3 August, 2016

Tenure 25 Years

Principal Terms an( q Subgct to the terms and condition
Conditions hereinafter set forth Seller agrees f

sell/deliver to Buyer and Buyer agrees
buy/receive on a regular basis at a maxim
rate of 1.84 Million SCM (65 Million SCF
gas per day or 55.22 Million SCM (1€
Million SCF) pemonth or 672 Million SCN
(23,725 Million SCF) per stream year at
maximum  hourly flow rate 0
approximately 0.076 Million SCM 2.
(Million SCF) subject to available of Ga
Gas Grid Line i.e. source. However, the tc
volume of gas casumption of APSCL shall
confined within 230 MMSCFD as per Ref-N\
4 1 .01.13(2)1 13 1 dated 14.06.2011
Bangladesh OQOil, Gas & Mineral Corporal
(Petrobangla)
9 Natural gas consisting of hydrocarbons &
other gases, consisting primarily wiethane,
which at a temperature of sixty (6
degrees Fahrenheit  fifteen decimal
(15.6) degrees Celsius and at a pressure
fourteen decimal seven three (14.73) pai
one decimal zero one three twive
1 (2.01325) bar absolute aren a gaseous
state but such term when applied to gas
be delivered under this Agreement to t
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Buyer at the

Delivery Point
include the separate constituents which t
Seller may or must extract to comply w
and doesin fact extract or cause to &

extracted beforedelivery.

9 Fuel cost as per the final tariff sheet is B

0.6157/ kwWh.

shall n

(xv) Description of licenses, registrations, NOC and permissions obtained by the issuer with
issue, renewal and expiry dates :

Name ofCertificate/License/

License Issuer / Issuing

Registration/NOC Authority Certificate / License Number Expiry Date Renewal
Certificate of Incorporation REGEIET @7 Jollil SIEE ¢ C-40630 (2328)/2000 NIA
Companies, Bangladesh
E-TIN Certificate National Boad of Revenue 194838663327 N/A
VAT Certificate National Board of Revenue 23161011989 N/A
Trade license Ashuganj Union Council 726 30.06.2019 Every year
Environment clearance plant wise:
450 MW CCPP (South) 1808361 01.05.209 Application for
50 MW 1808360 22052019 | 'enewal has beer
submitted on
Unit 3, 4 & 5, 200 MW Modular 1808362 26.06.2019 13.05.2019
Department of Environment
225 MW 1808363 01.09.2019 Every year
450 MW CCPP (North) 1917137 09.10.2019 Every year
Fire License Fire Sevice and Civil Defense | AD/Comilla/7751/20162020 30.06.2019 Every year
Bangladesh. Erlnergy. Regulatory Bangladesh En_ergy Regulatory PSPGCO0L 30.08.2019 Every year
Commission License Commission
1SO 9001:2015 Bureau Veritas IND 19.8850U/Q/E/HS 14.09.2021
ISO 140001:2015 Bureau Veritas IND 19.8850U/Q/E/HS 14.09.2021
BS OHSAS 18001:2007 Bureau Veritas IND 19.8850U/Q/E/HS 11.03.2021

(xvi) Description of any material patents, trademarks, licenses or royalty agreements

The issuer does not have any materialgrds, trademarks, licenses or royalty agreements.

(xvii)

The company hagl6full time employees as on December 31, 200ffe details are given below:

Number of total employees and number of full

-time employees :

Officers and Worker Total Number of Full time
Salary Range (Monthly) )
Corporate Office|  Factory Employees Employees
Not Less Than Tk. 5,000 20 792 812 716
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(xviii) A brief description of business strategy :
lt{/[Qa odzaAySaa adN}IGS3axsa I
f EnsuremaximumlLJ2 6 SNJ ISy SN} GA2y (2
System Master Plan (PSMP 2010 and 2016).

NB Y
a dzivksSmdger thie PQverd 2 @S NY

1 Ensure sustainable growth and modernization of existing facilities with potential for success
through increasing capacity and efficiency.

1 replace low efficient machines by high efficient maes to save the gas reserve of our country
and reduce the per unit electricity generation cost

1 mitigate the dependency over the natural gas, APSCL aims to implement some other power
plants based on alternative sources of eneirggluding coal, HFO andrrewable energy

9 Through implementation of these power plants in addition to existing capatitg total
generation capacitytarget of APSCIs 4,980 MW by 2025 and 7,047 MW by 203®RSCL is
committed to play the protagonist role in the power sector of Blalesh.

(xix) A table containing the existing installed capacities for each product or service, capacity
utilization for these products or services in the previous years, projected capacities for
existing as well as proposed products or services and the assu mptions for future
capacity utilization for the next three years in respect of existing as well as proposed
products or services. If the projected capacity utilization is higher than the actual
average capacity utilization, rationale to achieve the project ed levels:

Actual Installed And Utilized Capacity
Unit Installed Capacity per year Capacity Utilization for this
Products(Plants) products
201617 | 201516 | 201415 | 201617 | 201516 201415
Unit-1&2 (MW) 64 128 128 50 102 100
Unit-3,4&5 (MW) 450 450 450 395 430 450
CCPP(GT, ST) (MW) - 56 90 - 40 -
50MW GE (MW) 53 53 53 46 51 53
225MW CCPP (MW) 223 225 150 222 223 144
200 MW Modular | (MW) 195 195 195 195 195 195
450MW CCPP (South (MW) 382 373 - 359 360 -
450MW CCPP (North| (MW) 389 - - 360 - -
Total (MW) | 1,756 1,480 1,066 1,627 1,401 942
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Forecast Installed And Utilized Capacity
Unit Installed Capacity per year Capacity Utilization for this
Products(Plants) products
201718 | 201819 | 201920 | 201718 | 201819 | 201920

Unit-3,4&5 (MW) 450 450 450 3A 3A 3A

50MW GE (MW) 53 53 53 46 46 46
225MW CCPP (MW) 223 223 223 223 223 223
200 MW Modular (MW) 195 195 195 199 199 199
450MW CCPP (South (MW) 383 383 383 359 359 359
450MW CCPP (North| (MW) 386 386 386 360 360 360
Total (MW) 1,690 1,690 1,690 1,580 1,580 1,580

The Units 1, 2 and GThad been operating for several decadesedricity production of Unit 1Unit 2

and GT1 has beershut downin 20172018 The 450 MW CCPP (South) was commissioned in the 2015
16 and 450 MW CCPP (Wgrwas commissioned in 204817, which are replacing the old power
plants. In addition the 400 MW (East) and 1,320 MW doated power plants is currently under
progress and will eventually replace the Units 3, 4 and 5.

The average capacity utilizatidor 201415, 201516 and 201617 was 8%, $% and 8% respectively.
The forecasted capacity utilization for the next three years3#.9The capacity utilization has increased
due to replacement of older plants with more efficient new plants.

e) Descripti on of property

() Location and Area of Land, Building, Principle plants and other property of the
Company and the condition thereof :

Auditors certificate regarding description of land

This is to confirm that land totaling 311.225 acres was leased ofshuganj Power Station Company

[ AYAGSR o0& D2@SNYyyYSyd 2F . Fy3ftlrRSaK dzyRSNJI | LINE &
Power Development Board and APSCL. The plant of APSCL is locatecbba@®3. of said leasehold

land.

A summarized status of ¢hsaid land area is given in Annexure 1 and 2.

Sdr
Dhaka, Bangladesh S. F. AHMED & CO.
Dated, 19 February 2019 Chartered Accountants
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Annexure 1

Details of land acquired for and transferrcd to APSGL as per vBldtigreemeni(Provisional)

LA case/ Transfer agreement ni Mouza Area of Land (acres)
LA-30/64-65 Sonarampur 110.81
LA30(4) 6465 Sonarampur 12.465
LA41/67-68 Sonarampur 0.2
RIy29/69/2018 Sonarampur 29
8/ 68-69 Sonarampur 2.39
40/ 67-68 Sonarampur 211
94/ 6364 Sonarampur 1.48
Do Char Chartola 6.1
30(1)/ 6465 Char Chartola 5.29
30(2V 6465 Shohagpur 31.89
8/67-68 Shohagpur 10.08
30(3)/64-65 Char Sonarampur 33.27
30(3)/64-65 Char Sonarampur 55.23
39/67-68 Char Sonarampur 10.93
Total 311.25
Annexure-2
Details of land usage by ABS as per master plan
Sl. | Location Land area . . Rent
No L?Esr:;)ea under usage Ot:gze(ﬁ';] P Ml(fit)lon Receipt Remarks
(acres) (*r**)
1 Power plant and
residential  area(including No mutation
16.43 acres of land of 167.405 167405 No done ves
Railyway)
2 River bank of eastiest .
side of Rype residential 20.00 20.00 No No 31utaﬂon Yes
area one
3 North-south side of Bype
residential area :
(outside the boundary) 10.00 10.00 No No ;nutatlon Yes
(Curently insidethe one
Boundary)
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4 Resumed portion of char
land (Approximately 800 .

feet far from the 47.03 * - No No ;nutahon No
boundary of power one
Plant in the river bed)

5 Unused portion of Char Yes Land development
(Approximately800 feet _ onl tax TS against
far ftom the boundary of 52 40 52 40 N No mutation (f v 9
. . . . 0 an 50.5016 acres not
power plant in the river done _
e 1.8984 | claimed due to land

acres) under river bed

6 Acquired land returned No mutation

*) -
bv the Govt. to BPDB 0.12 *) No done No

7 Transferred land to the No mutation
Ministry of Roads and 0.52 * - No d No
Hiohwavs bv BPDB one

8 Transferred land for No mutation
school bv BPDB 3.00 3.00 No done ves

9 Land used bBPDB
(office, Kalabagan sub 295 295 NoO No mutation Yes
centre and 800 sguare done

feet residential building

10 | Land used for mosque i
15 15 No Nomutation |y o
done
11 | Land used for public road i
70 70 NoO No mutation No Due to andjsed
done for public road
Total 311.225 263.55

(*) Government has desquisitioned the area of char and river side land of 47.67 (47.03 + 0.12
+ 0.52) acres. Hence, these are not being used by APSCL.

(**) APSCL is not the ownef the land butis using the land for the purpose of electricity generation. As

per provisional vendor's agreement between BPDB and APSCL, the assets and liabilities had been
transferred toAPSClexcept for the said leasehold land since land shall be transfaoréhe company

after obtaining approval from relevant ministries/ authorities.

(***) No mutation was done during the transfer of the land from BPDB to APSCL, but APSCL paid the
holding tax both for Ashuganj Tap Bidyut Kendra and APSCL. Besides AP&Id dfson Parishad Tax

(****) APSCL has not paid any lease rent against the land, but hasapaidievelopment taxq{sidr) of
the land and Union Parishad Tiax to 1424 BS
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Buildings:

Sl. Other plants / Office Building: Area (Sgm)
1 | 128MW Pump Station 30
2 | 128MW Water Treatment Plant 569.3
3 | 300MW Laboratory 330
4 | 300MW Pump House 86
5 | 300MW Water Treatment Buiidg 786
6 | Auxiliary Supply Bulding 341.86
7 | Hydrozen Plant 16
8 | Work Shop 420
9 | Central Diesel Plant 85
10 | Canteen Building 1,950.00
11 | Civil Maintenance Office (Tin Shed) 190
12 | GarragecPacca 113.49
13 | Garrage(Tin Shed) 380
14 | GEC Tin Shed Goglo-1 241.12
15 | Store (Part) 4,213.95
16 | Security Office Building 40
17 | RAQ Office (Tin Shed) 310
18 | Hospital 157
19 | School Building 1,488.37
Total Sgm 11,748.09
S.N Residential Builiding: Area (Sgm)
1 |B1 1,079.00
2 | B2 1,079.00
3 | B3 1,079.00
4 | B4 1,079.00
5 | B5 1,079.00
6 | G1 (1250sft) 558.14
7 | G10 (1000sft) 967.44
8 | G11 (1000sft) 725.58
9 | G12 (1000sft) 967.44
10 | G13 (1000sft) 967.44
11 | G14 (1000sft) 967.44
12 | G15 (1000sft) 967.44
13 | G16 (1000sft) 967.44
14 | G17 (1000sft) 967.44
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15 | G18 (1000sft) 967.44
16 | G19 (1000sft) 725.58
17 | G2 (1250 sft) 837.18
18 | G3 (1250 sft) 837.18
19 | G4 (1250 sft) 837.18
20 | G5 (1250 sft) 837.18
21 | G6 (1250 sft) 837.18
22 | G7 (1250 sft) 837.18
23 | G 8 (1250 sft) 967.44
24 | G9 (1250 &) 967.44
36 | VIP Rest House 2,310.00
37 | Moktab 147.53
38 | Mosque 460
39 | Officers Club 480
40 | Officers Dormitory(B. Area) 558.14
25 | Doyal (9 building) 6,503.21
26 | Anirban (4 building) 2,526.96
27 | Tarulata (7 building) 4,162.05
28 | Karabi (1 buildig) 696.77
29 | Shapla (2 building) 966.19
30 | Anamica (21 building) 8,584.24
31 | Provati (4 building) 1,393.55
32 | Durbar (5 building) 1,839.48
33 | Kollol & BDcompartment (3 building) 2,489.80
Total Sgm 55,219.70

Principal plants:

Name of the Unit

Yea of Commissioning

Installed Gpacity

Present @pacity

(MW) (MW)
Unit -3 1986 150 129
Unit -4 1987 150 137
Unit -5 1988 150 128
50MW 2011 53 45
225MW 2015 223 223
200 Mo (Coner i Ui
450MW South 2016 383 359
450MW North 2017 386 360
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(i)  Whether the property is owned by the company or taken on lease

The Ashuganj Power Station Complex originally started its activities in 1966, when the government
acquired land in the Ashuganj area for the constructad power plants. As part of the Power Sector
Development and Reform Program of the Government of Bangladesh (GoB), Ashuganj Power Station
Company Limited (APSCL) was incorporated under the @uegAct 1994 on June 28, 2000 and

LINE @A & A 2 Y lrdemaditSvsRsgriedDoetweedBangladesh Power Development Board (BPDB) and
APSCL on May 22, 2003, whereby all assets (except for the land) and liabilities of Ashuganj Power Station
Complex, Ashuganj Combined Cycle Power Plant, Ashuganj Power Plant Treamiega@d Ashuganj
Regional Accounting Office of BPDB were transferred to AR property is indirectly owned by the
company. The landtill belongs to Bangladesh Power Development Board (BPDB) which holds 99.996%
shares of Ashuganj Power Station Compd.imited (APSCL). While there is no formal agreement
between these companies regarding the use of land, it is implicit that this land use arrangement is
permanent in nature since APSCL produce electricity for BDPB.

(i) Dates of purchase, last payment date of current rent ( ¥Tsql) and mutation date of lands,

deed value and other costs including details of land development cost, if any and
current use thereof :

The land belongs to BPDB; however APSCL has been provided permission to use the land at their
discrefon for the required electricity generation purpose. APSCL develops the land at their own cost
which is Tk. 1,180,354nd pays all land related taxes on behalf of BPDR. lastdisidf dated 8thMay

2018 amounting to Tk. 173,845 was paid by APSCL on beb&lBPDBBased on the provisional

GSYR2NDA F3ANBSYSyGs GKSNB A& y2 LIZNOKIF&S 2N Ydzil d

(iv) The names of the persons from whom the lands has been acquired/ proposed to be
acquired along with the cost of acquisition and relation, if any, of such persons to the
issuer or any sponsor or director thereof

The land is owned bBangladesh Power Development BoéBIPDB). APSCL has not acquired the land,
but they have been provided authorization to use the land by BPDB to generate electricity.

(v) Details of whet her the issuer has received all the approvals pertaining to use of the
land, if required:

This is not applicable for APSCL. The factory is situated in the |&RD&hnd APSCL operates based on
0§KS D2 @SNYYSYy if@ &lectNdylj Az Mappfavalspertaining to the use of landsi
required.

(vi) If the property is owned by the issuer, whether there is a mortgage or other type of
charge on the prope rty, with name of the mortgagee:

There is no such mortgage or charge on the property.

(vii) If the pr operty is taken on lease, the expiration dates of the lease with name of the
lessor, principal terms and conditions of the lease ag reements and details of payment:

There is noformal leaseagreement However, APSCL has authorization from BPDB to useaié 1o
generate electricity, and hile there is no formal agreement between these companies regarding the
use of land, it is implicit that this land use arrangement is permanent in nature since APSCL produce
electricity for BDPB.
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(viii) Dates of purchase of plant and machineries along with sellers name, address, years of
sale, condition when purchased, country of origin, useful economic life at purchase and
remaining economic life, purchase price and written down value

Plant/ set Date of Sellers Name | Address | Years| Conditions | Country of Useful | Remaining| Purchase| Written
of Purchase of seller of when Origin Economic| Economic Price Down
Machineries Sale | Purchased Life Life Value
Unit-3,4&5 By STGBBC, Germany| Not Brand Switzerland 25 4,5&6 Tk. 2,760| Tk. 647
Vendors Germany, & Japan | sold New Year Crore Crore
Agreement Boiler IHI,
Japan
50MW GE 2011 Gas Engin&E, | Austria Not Brand Austria 15 9 Years Tk. 350 | Tk.219
Jenbacher, sold New Crore Crore
Austria
225MW 201315 GT, ST, Germany| Not Brand Germany 25 23 Years | Tk. 1,814 Tk.
CCPP Generator & Korea | sold New Crore 1,745
Siemens, Crore
Germay,
HRS@KME,
Korea
450MW 201316 GT, ST, Germany| Not Brand Germany 25 24 Years | Tk. 3,116 Tk.
CCPP Generator & sold New Crore 3,005
(South) Siemens, Belgium Crore
Germany,
HRSGCMI,
Belgium
450MW 201417 GT, ST, Germany| Not Brand Germany 25 25 Years | Tk. 2,382| Tk.
CCPP Generator & USA | sold New Crore 2,376
(North) Siemens, Crore
Germany,HRSC
Nootter
Ericson, USA
(ix) Details of the machineries required to be bought by t he issuer, cost of the machineries,

name of the suppliers, date of placement of order and the date or expected date of
supply, etc.:

The Engineering, Procurement and Construction (EPC) contractors which has been awarded to China
National Technical Impbr& Export Corporation and China National Corporation for Overseas

Economic Cooperation Consortium (CNJGDEC Consortium) will complete the projeithin 3
years from the effective date of contract (July 01, 20&8) it is their responsibity to have the
machineries brought in and installegcordingly.

)

the cost estimates given shall also be mentioned :

In case the machineries are yet to be delivered, the date of quotations relied upon for

The price schedule was quoted by China Natideahnical Import & Export Corporation and China
National Corporation for Overseas Economic Cooperation Consortium {OBDIDEC Consortiuor)

20 March 2018, based on which the EPC contract has been agreed and awarded. The price for the
machneries to be imported has been fixed and will not change.
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(xi) If plant is purchased in brand new condition then it should be mentioned
' dZRAG2NRAa / SNIAFAOIGS wS3aFNRAY3I al OKA

Ashuganj Power Station Company Limited (APSCL) is a power generation coagpdimngrmachineries
to be imported to carry out its commercial activities. As per information provided to us by the
management of APSCL during our audit, all the equipment of APSCL were purchased in brand new
condition. There are no reonditioned or secnd-hand equipment installed by the company as at 30
June 2017.

Dhaka Bangladesh Sd-
Dated: 25 January 2018 S.F Ahmed & Co.
CharteredAccountants

(xii) Details of the second hand or reconditioned machineries bought or proposed to be
bought, if any, including the age of the machineries, balance estimated useful life, etc.
as per PSI certificates of the said machineries as submitted to the Commission

As APSCL purchases all machineries in brand new condition thesesescond hand or reconditioned
machinery being bought or proposed to be bought by the Company.

(xii) A physical verification report by the issue manager(s) regarding the properties as
submitted to the Commission :
Physical verification report on Ashuganj PewStation Company Limited

Visited and accompanied by:

Particulars

Mr. Deedarul Hug Khan Chief Executive Officer
On behalf ofBRAC EPL Mr. Syed Rashed Hussain Assistant Vice President
Investments Limited i

Mr. Taskin Sadman Analyst

Md. Sohel Rahman CEO (Additional Charge)
On behalf ofiCB Capital Ms. Swapna Roy Senior Executive Officer
Management Limited . -

Mr. Md. Fazlul Hoque Executive Officer

Mr. Abu Dalim Md. Fazlullah Executive Officer

Engr. MdShah Alam Khan Chief Engineer(450 MW CCPI
On behalf of Ashuganj Power North & 450 MW CCPP Solith
Station Company Limited Mr. A.B.M Jakir Hussain, FCMA | Manager (Accounts)

Mr. Giasuddin Mulla, ACCA Manager (Finance)
Date of Visit 3“March, 2019
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Company overview:

APSCL was incorporated undlee Companies Act 1994 on 28 June 2000, as a part of the Power Sector
Development and Reform Program of the Government of Bangladesh fS®anj Power Station
Complex, Ashuganj Combined Cycle Power Plant, Ashuganj Power Plant Training Centre angl Ashugan
Regional Accounting Office of BPDB were transferred to APSCL through a Provisional Vendor's
Agreement signed between Bangladesh Power Development Board (BPDB) and APSCL on 22 May 2003.

Registered Office:Ashuganj Brahmanbar&402

Corporate OfficeNavana Rahim Ardent (Lex&), 185, Shahid Syed Nazrul Islam Sarani
(Old 39, Khrail, Bijoy NagarfPaltan, Dhaka

Nature of businessPower Generation
Products:Electricity

Description of properties:

Particulars Remarks

Area of landused by the compay 263.55acres

Location Ashuganj, Brahmanbaria.

Ownership Bangladesh Power Development Board (BPD
Boundary wall Surrounded

{AIYyo62FNR Ay O2YLJ Y| Yes

Road beside the land Yes

Description of equipments:

Ashuganj 450MW CCPP North Plant
SI Name of equipment Manufacturer/ Seller Country of origin
1 | Gas Turbine Siemens Germany
2 | Steam Turbine Siemens Germany
3 | HRSG Nooter Eriksen Malasya & China
4 | Bypass Stack Nooter Eriksen Vietnam
5 | Generator Siemens Germany
6 | Step up Transformer Hyosurg Corporation China
7 | Gas Booster Compressor Atlas Copco Comptec LL USA
8 | Station Auxiliary transformer (s) Hyosung Corporation China
9 | Unit Auxiliary Transformer(s) Hyosung Corporation China
10 | Start up transformer Hyosung Corporation China
11 | MV/LV Transformer Hyosung Corporation China
12 | 400 KV GIS Parque Cientifico India
Technology
13 | Spares for Gas turbine, steam turbine & Generatoe Siemens Germany
(Initial spare parts for Siemens supplied equipment
14 | Spares parts for Heat Ragry System Nooter Eriksen Malasya & China
15 | Feed Water Pump and Motor Flowserve & Hyundai Spain & Korea
16 | Condenset Pump and Motor Flowserve & Hyundai Spain & Korea
17 | Ciculating Water Pump and Motor Flowserve & Hyundai Spain & Korea
18 | Fire Fightig Pump and Motor GrundFos X USA
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Ashuganj 450MW CCPP South Plant

Sl Name of equipment Manufacturer/ Seller Country of origin
1 | Gas Turbine Siemens Germany
2 | Steam Turbine Siemens Germany
3 | Generator Siemens Germany
4 | HRSG CMI Belgium
5 | Bypass Sick CLIDE BERGEMANN China
Power Group
6 | Step up Transformer Siemens Transformer China
(Wuhan) Co. Ltd.
7 | Gas Booster Compressor Atlas Copco Comptec LL USA
8 | Station Auxiliary transformer (s) Siemens Transformer China
(Wuhan) Co. Ltd.
9 | Unit AuxiliaryTransformer(s) Siemens Transformer China
(Wuhan) Co. Ltd.
10 | Start up transformer IMEFY Spain
11 | MVILV Transformer IMEFY Spain
12 | 230 KV GIS Sudbation including Generator Circuit Siemens Transformer China
Breaker(s), 7 bays equipments and associated CTs (Wuhan) Co. Ltd.
VTs, surge arresterdisconnectors, and earthing
switches, etc
13 | Spares for Gas turbine, steam turbine & Generatoe Siemens Germany
(Initial spare parts for Siemens supplied equipment
14 | Spares parts for Heat Recovery System (€iplied CMmI Belgium
spares)
Ashuganj 3, 4, & 5 Units
Sl Name of equipment Manufacturer/ Seller Country of origin
1 | Steam Turbine ALSTOM / GE Germany
2 | Boiler IHI JAPAN
3 | Generator BBC Germany
4 | Boiler Feed Pump EBARA JAPAN
5 | Booster Pump EBARA JAPAN
6 | Condensor ALSTOM / GE Germany
7 | Generator BBC Germany
8 | A)Station Auxiliary transformer (s) HYOSONG HEAVY SEOL, KOREA
INDUSTRIES LTD
9 | B)Station Auxiliary transformer (s) Green Power Bangladesh
10 | A)Unit Auxiliary Transformer(s) HYOSONG HEX SEOL, KOREA
INDUSTRIES LTD
11 | B)Unit Auxiliary Transformer(s) Energypac Bangladesh
12 | Boiler Feed Pump Motor(BFP) TOSHIBA CORPORATI Tokyo, Japan
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13 | Condenstae Pump Motor TOSHIBA CORPORATI Tokyo, Japan
14 | Ciculating Cooling Water Pump Motor(CQWP JEUMONTSCHNEIDER France
15 | Variable Speed Coupling VOITH Germany
16 | Cooling Water Pump TOSHIBA CORPORATI Tokyo, Japan
17 | Vaccuum PumgpSteam Side SIHI/FLOWSERVE Germany
18 | Vaccuum PumpWater Side SIHI/FLOWSERVE Germany
19 | Hydrogen Pump ELB Germany
20 | Dosing Pumps NIKKISHO JAPAN
21 | Electric Fire Fighting Pump Motor BRUSH Electrical England
Machines Ltd.
22 | Fire Fighting Pump and Motor SPP UK
23 | DCS Control System for Unit # 3 & 4 (Dekontic sys BBC Germany
24 | DCS Control Systenrfdnit # 3 & 4 (ABB P14) ABB Germany
25 | MV Switchgear Fuji Electic Japan
26 | Forced Draft Fan Motor(FD) TOSHIBA CORPORATI Tokyo, Japan
27 | cw Pump EBARA Japan
28 | Excitation system BBC Germany
29 | LV Switchgear TERASAKI ELECTRIC Japan
LTD
30 | A)Battey system(220VDC,+224VDC) Mass tech controls Pvt It India
31 | B)Battey system(220VDC,+224VDC) Gutor Switzerland
32 | Inverter SAB NIFE Korea
33 | Automatic transfer system(ATS) BBC Germany
Ashuganj 50MW Gas Engine Plant
Sl Name of equipnent Manufacturer/ Seller Country of origin
1 | Engine GE Jenbacher Austria
2 | Generator AVK/CGT Romania
3 | Turbocharger ABB Switzerland
4 | Generator circuit breaker Schneider France
5 | Generator step up transformer OASA Spain
6 | Auxiliary transformer Schneiler France
7 | 132 kV circuit breaker Siemens Germany
8 | 132 kV CT, PT, Bushing Trench France
9 | 132 kV Isolator SDCEM France
10 | 132 kV Lightning arrester Tri delta Germany
11 | SCADA Siemens Germany
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Ashuganj 225MW CCPP Plant

SI Name of equipment Manufacturer/ Seller Country of origin
1 | Gas Turbine Siemens AG Germany
2 | Steam Turbine Siemens AG Germany
3 | Generator Siemens AG Germany
4 | HRSG Daekyung Machinery & Korea
Engineering Co., Ltd.
(DKME)
5 | Bypass Stack Baltec IES Australia
6 | Step up Tansformer Hyosung Korea
7 | Gas Booster Compressor N/A N/A
8 | Station Auxiliary Transformer (s) Hyosung Korea
9 | Unit Auxiliary Transformer(s) Hyosung Korea
10 | Start up Transformer Siemens (Traf@nion) UK
11 | Spares for Gas turbine, steam turbine & Gexter Siemens AG Germany
(Initial spare parts for Siemens supplied equipment
12 | Spares parts for Heat Recovery System (DKME Daekyung Machinery & Korea
supplied spares) Engineering Co., Ltd.
(DKME)
13 | Feed Water Pump and Motor Pump: CWHydro Inc., Pump: Korea, Motor:
Motor: Hyundai Korea
14 | Condensate Pump and Motor Pump: CWHydro Inc., Pump: Korea, Motor:
Motor: Hyundai Korea
15 | Circulating Water Pump and Motor Pump: Hyosung Pump: Korea, Motor:
Goodsprings, Motor: Korea
Hyundai
16 | Fire Fighting Pumpna Motor Pump: Patterson, Motor:| Pump: USA, Motor:
GE Mexico
17 | Auxiliary Circulating Water Pump and Motor Pump: Hyosung Pump: Korea, Motor:
Goodsprings, Motor: Korea
Hyundai
18 | 132 KV AIS Stgtation ABB India
Description of buildings:
Sl. Other plarts / Office Building: Area (Sgm)
1 | 128MW Pump Station 30
2 | 128MW Water Treatment Plant 569.3
3 | 300MW Laboratory 330
4 | 300MW Pump House 86
5 | 300MW Water Treatment Building 786
6 | Auxiliary Supply Bulding 341.86
7 | Hydrozen Plant 16
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8 | Work Shop 420
Central Diesel Plant 85
10 | Canteen Building 1,950.00
11 | Civil Maintenance Office (Tin Shed) 190
12 | GarragecPacca 113.49
13 | Garrage(Tin Shed) 380
14 | GEC Tin Shed Gododn 241.12
15 | Store (Part) 4,213.95
16 | Security Office Building 40
17 | RAQ Office (Tin Shed) 310
18 | Hospital 157
19 | School Building 1,488.37
Total Sqgm 11,748.09
S.N Residential Builiding: Area (Sgm)
1 |B1 1,079.00
2 | B2 1,079.00
3 | B3 1,079.00
4 | B4 1,079.00
5 |B5 1,079.00
6 | G1 (1250sft) 558.14
7 | G10 (1000sft) 967.44
8 | G11 (1000sft) 725.58
9 | G12 (1000sft) 967.44
10 | G13 (1000sft) 967.44
11 | G14 (1000sft) 967.44
12 | G15 (1000sft) 967.44
13 | G16 (1000sft) 967.44
14 | G17 (1000sft) 967.44
15 | G18 (1000sft) 967.44
16 | G19 (1000sft) 725.58
17 | G2 (1250 sft) 837.18
18 | G3 (1250 sft) 837.18
19 | G4 (1250 sft) 837.18
20 | G5 (1250 sft) 837.18
21 | G6 (1250 sft) 837.18
22 | G7 (1250 sft) 837.18
23 | G 8 (1250 sft) 967.44
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24 | G 9 (1250 sft) 967.44
36 | VIP Rest House 2,310.00
37 | Moktab 147.53
38 | Mosque 460
39 | Officers Club 480
40 | Officers Dormitory(B. Area) 558.14
25 | Doyal (9 building) 6,503.21
26 | Anirban (4 building) 2,526.96
27 | Tarulata (7 building) 4,162.05
28 | Karabi (1 building) 696.77
29 | Shapla (2 building) 966.19
30 | Anamica (21 building) 8,584.24
31 | Provati (4 building) 1,393.55
32 | Durbar (5 building) 1,839.48
33 | Kollol & Dcompartment (3 building) 2,489.80
Total Sgm 55,219.70

Sd-

Deedarul Hug Khan

CEO

BRAC EPL Investments Limited

Sd-

Md. Sohel Rahman

CEO (Additional Charge)

ICB Capital Bhagement Limited

(xiv) If the issuer is entitled to any intellectual property right or intangible asset, full
description of the property, whether the same are legally held by the issuer and
whether all formalities in this regard have been complied with

The issuer is not entitled to any intellectual property right or intangible assets.

(xv) Full description of other properties of the issuer

Name of Assets

Written down Value as on 30 June 20

Building 1,785,662,672
Plant & Machinery 10,328,187,678
Office Egqipments 18,338,707
Vehicles 53,450,447
Furniture & Fixtures 3,767,626

Overhauling Projects

4,152,800,330
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f) Plan of Operation and discussion of Financial Condition:

@ )& OEA EOOOAO EAO

for the period which would be required to start commercial operation which shall,

among others, include: -
(a) Projected financial statements up to the year of commercial operation;
(b) Rationale behind the projection;
(c) Any expected significant changes inth€OOA 08 O PI 1 EAU 1
(d) Detail plan of capital investment with breakup;
(e) Summary of feasibility report, etc.

170 OOAOOAA EOO Al

Theissuer has started its commercial operation.

PBAEAI

O AOOET Ac

i) )£ OEA EOOOAO EAA AAAT ET 1 PAOAOGEI T h abdeA
financial position and changes in financial position and cash flows for the last five years
or from commercial operation, which is shorter, shall be furnished in tabular form
which shall, among others, include the following information:
Income Stéement
For the year ended
Particulars Junl?7 Junl6 Junl5 Junl4 Junl3
Revenue 15,660,032,053  8,413,064,246| 7,094,702,639  6,971,021,960,  7,537,809,811
Gross profit 6,025,890,111 1,455,446,764 1,521,700,085 1,513,806,470 1,787,223,481
Operation and meatenance (1,114,503,520) (825,144,992)| (1,054,811,956 (763,412,747) (651,435,723)
expenses
Operating profit 5,040,595,293 717,907,435 552,855,273 750,393,723 1,135,787,758
Finance Income 41,137,027 190,175,309 104,116,223 - -

Financial Expense

(2,302253,023)

(553,254,016)

(165,955,369)

(183,456,017)

(288,320,466)

Foreign currency
fluctuation (gain)/loss

(1,252,962,811)

(19,077,616)

Profit before tax 1,602,169,470 318,963,556 467,634,407 801,179,955 968,594,879
Profit after tax 1,507,187,203 240,617,081 367,634,407 681,179,955 718,594,879
Statement of Financial Statements
For the year ended
Particulars | Junl7 Junl6 Junl5 Junl4 Junl3
Assets
Non-current assets
Total norcurrent assets 87,650,148,313 83,080,940,293 72,433,480043 | 50,667,357,202 37,055,979,408
Current assets
Total current assets 10,458,718,871 7,638,066,633 5,083,144,790, 4,455,070,967, 6,208,071,774

Total assets

98,108,867,184

90,719,006,926

77,516,624,833

55,122,428,169

43,264,051,182

Equity andliabilities

Total Ejuity

17,593,482,629

16,185,520,427

15,977,978,347

15,643,418,939

13,905,051,184
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Debt service liabilities
(DSL)

10,252,300,000

10,252,300,000

10,252,300,000

10,252,300,000

10,252,300,000

Non-current liabilities

Total norcurrent liabilities 63,670,052,702 61,953,815,635 49,169,983,694 27,414,709,068 16,053,927,101
Current liabilities

Total current liabilities 6,593,031,853  2,327,370,864  2,116,362,792  1,987,831,008  3,052,772,898
Total Liabilities 80,515,384,555 74,53,486,499| 61,538,646,486 39,479,009,230/ 29,358,999,998
Total Ejuity and liabilities 98,108,867,184 90,719,006,926 77,516,624,833 55,122,428,169 43,264,051,182

Statement ofCash Flow

For the year ended

Particulars

Junl?

Junl6

Junl5

Junl4

Junl3

Net cash received from
operating activities

5,326,056,092

2,871,149,722

2,132,619,055

4,047,999,142

3,285,320,979

Net cash used in investing
activities

(6,953,149,764)

(13,431,869,134)

(23,818,380,370)

(15,530,674,976

(13,178,975,056)

Net cash from/(usedh)
financing activities

3,190,685,187

12,736,883,944

21,623,700,561

12,127,602,208

9,201,341,644

Net increase in cash and| 1,563,591,515  2,176,164,532 (62,060,754) 644,926,374 (692,312,433)
cash equivalents (A+B+C)
Closing cash and cash 5,160,571,223 3,542,819,398 1,385,732,416 1,447,793,170 802,866,795

equivalents (BE+F)

a) Internal and external sources of cash:

The internal sources of cash are the share capital and retained earnings along with grants from the
government. The external sources are@dhand long term borrowings.

Internal Sources of Cash

Junl?

Junl6

Junl5

Junl4

Junl3

Equity and liabilities

Share capital

6,615,000,000

6,615,000,000

6,615,000,000

6,615,000,000

6,615,000,000

Equity of BPDB

5,572,614,964

5,572,614,964

5,572,614,964

5,572,614,964

4,826,534,164

Direct grant

344,182,000

344,182,000

344,182,000

344,182,000

Retained earnings

5,061,685,665

3,653,723,463

3,446,181,383

3,111,621,975

2,463,517,020

Total equity

17,593,482,629

16,185,520,427

15,977,978,347

15,643,418,939

13,905,051,184

External Sources of Cash

Junl?

Junl6

Junl5

Junl4

Junl3

Subordinated loan

Debt service liabilities (DSL)

10,252,300,000

10,252,300,000

10,252,300,000

10,252,300,000

10,252,300,000

Non-current liabilities

Governmentloan

3,677,538,723

3,436,558,853

3,046,322,919

2,894,298,607

2,588,956,460

Loan from BPDB

4,741,600,000

3,280,000,000

Foreign loan

22,546,976,270

15,663,052,949

9,621,169,871

3,200,907,696

2,912,221,050

Export credit agency (ECA)
loan

31,140,113,886

38,212,169,715

35,221,123,234

20,136,635,611

9,627,176,447
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Advance lease 283,780,000 - - B

Provision for income tax 1,024,812,189 | 1,141,952,686 | 1,085,300,338 | 1,007,036,308 925,573,144

Liabilities for gratuity 255,231,634 220,081,432 196,067,332 175830,846

Total noncurrent liabilities | 63,670,052,702 | 61,953,815,635 | 49,169,983,694 | 27,414,709,068 | 16,053,927,101

b) Any material commitments for capital expenditure and expected souwsad funds for such
expenditure:

The Company has no material commént of capital expenditure other than as specified in the Use of
Proceeds in this Information Memorandum.

c) Causes for any material changes from period to period in revenues, cost of goods sold, other
operating expenses and net income:

¢ KS / 2YLJ yie a»d Cost 9¥Goyds Sold, other operating expenses and net income have
increased due to the commissioning of two new power plants which began operation in the year 2017.

Name of thenew plants Date of Commercial Operation (COD)
450MW(South) Plant Combired Cycle, July 2017 (Dependable capacity 360.20N
Simple Cycle, February 2017 (Dependable Cap
450MW(North) Plant 243.61MW)
Combined Cycle, June 2017 (Dependable capacity 360M\

The Cost of sales has increased in the year due to increasesfolltivéng:

1 Cost of sales of the two new power plants has been added.
1 Fuel coshasincreasel for the new power plants
1 Additional Depreciation chargesm 450 MW (South) and 450 (North) Plant.

The operating expense has increased in line with the risevienue which has also caused an increase
in overall net income.

Particular June, 2017 June, 2016 June, 2015 June, 2014 June, 2013
Sales 15,660,032,053 8,413,064,246 7,094,702,639 6,971,021,960 7,537,809,811
Cost of Goods Sold (9,634,141,942 (6,957,617482) (5,573,002,554) | (5,457,215,490) | (5,750,586,330)
Operating and (1,114,503,520) (825,144,992) (1,054,811,956) (763,412,747) (651,435,723)
maintenance expenses
Finance cost (2,302,253,023) (553,254,016) (165,955,369) (183,456,017) (288,320,466)
Net profit/ (loss) after tax 1,507,187,203 240,617,081 367,634,407 681,179,955 718,594,879

Causes of changes in revenudss it can be observed from the table above, overall revenue increased
significantly in 2017 compared to 2016 mainly because the 450MW (S0Bt) power plant started its
operation in 2017. Increase in revenue in 2016 from 2015 was mainly because the 225MW CCPP had
commenced its operation.

Causes for change in cost of sal@$te cost of sales increased significantly in 2017 comparedatarth

2016 because the the 450MW CCPP (South) power plant started its operation in 2017. The increase in
cost of sales in 2016 from 2015 was mainly because the 225MW CCPP had commenced its operation.
The commencement of operation of these two plants insexhthe fuel cost, depreciation, repair and
maintenance cost, etc. in their respective years.
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Causes for change in Operation and maintenance expensgseration and maintenance expenses
increased greatly in 2017 compared to 2016 due to the increase ibauof personnel for the 450MW
CCPP (South) power plant and the added repair and maintenance expense for the said power plant.
Moreover, the 450MW CCPP ( North) power plant had also started its operation in June 2017. So the
number of employees increasedigh in turn increased operation and maintenance expenses. Increase

in operation and maintenance expense in 2015 from 2014 was mainly due to increase in personnel
expenses and increase in amortization of deferred expenditure.

Causes of changes in Financest: Finance cost increased significantly in 2016 and 2017 because the
grace period for the ECA loans for the 225MW CCPP and the 450MW CCPP (South) power plants had
ended respectively. Principal repayment and interest payments were made for the ECA loans

d) AnyseasonalallSOGta 2F (GKS AaadadzSNDa odzaAySaay

APSCL generates electricity which is in demand throughout the year, hence having no seasonal aspects.

e) Any known trends, events or uncertainties that may have material effecyY G KS A &4 a dzZSNDa

busines:

The business is not affected by any known trer®nts or uncertainties other than those specified in
the Risk Factors in this Information Memorandum.
f) Any assets of the companysed to pay off any liabilities:

The Company has not used any of itsets$o pay off any liabilities

g) Any loan taken from or given to any related party or connected person of the ésswith details of
the same:

Statements of any loans given and received by APSCL, including loans
To related parties or connected persons

We certify that the following are the amounts of loans of Ashuganj Power Station Company Limited
(APSCL) for the years ended 30 June 2013, 30 June 2014, 30 Jurz020ite 2016 and 30 June 2017
as extracted from the audited financial statements as unde

Name of the Nature of Loans received for the year ended 30 June 2017
Party Transaction| payment Addition Interest | Interest Interest | Closing bnce
during the during the rate paid accrued (BDT)
year (BDT) | vyear (BDT) during the | during the
year (BDT)| year (BDT)
Bangladesh Long term 10,252,300,000
Power - - - - -
Development
Board (BPDB)
Govenment of | Longterm | 399,729,324, 640,709,194 3% 89,514,850, 21,737,944 | 3,677,538,723
Bangladesh
BPDB Long term | 800,000,000 2,261,600,000, 3% 122,293,151| 4,741,600,000
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Name of the Nature of Loans receivetbr the year ended 30 June 2016
Party Transaction |  payment Addition Interest | Interest Interest | Closing balance
during the during the rate paid accrued (BDT)
year (BDT)| vyear (BDT) during the | during the
year (BDT)| year (BDT)
Bangladesh Longterm 10,252,300,000
Power - - - - -
Development
Board (BPDB)
Government of | Longterm | 259,729,324, 649,965,258 3% | 89514,850 3,436,558,853
Bangladesh -
BPDB Long term - 3,280,000,000 3% - - 3,280,000,000
Name of the Nature of Loans received for the year ended 30 Jun&®0
Party Transaction Payment Addition | Interest| Interest Interest | Closing balance
during the | during the rate paid accrued (BDT)
year (BDT) | year (BDT) during the | during the
year (BDT)| year (BDT)
Bangladesh Long term 10,252,300,000
Power - - - - -
Development
Board (BPDB)
Government of | Longterm | 399,729,324, 551,753,636/ 3% | 89,514,850 - 3,046,322,919
Bangladesh
Name of the Nature of Loans received for the year ended 30 June 2014
Party Transaction|  payment Addition Interest | Interest | Interest | Clasing balance
during the during the rate paid accrued (BDT)
year (BDT) | year (BDT) during during the
the year | year (BDT)
(BDT)
Bangladesh Long term 10,252,300,000
Power - - - - -
Development
Board (BPDB)
Government of| Longterm | 116,110,798 | 421,452,945 3% 412,000 | 89,514,850| 2,894,298,607
Bangladels

Name of the Nature of Loans received for the year ended 30 June 2013
Party Transaction | payment | Addition | Interest| Interest paid Interest Closing balance
during the during rate during the | accrued during (BDT)
year (BDT)| the year year (BDT) | the year (BDT)
(BDT)
Bangladesh Long term 10,252,300,000
Power - - - - -
Development
Board (BPDB
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Government Long term 8,238,000 | 8,680,767 3% 19,983,466 2,588,956,460
of -
Bangladesh
Sd-
Dhaka, Bangladesh S.F. AHMED & CO
Dated, 3 April 2018 Chartered Accountants

h) Any future contractual liabilitieghe issuer may enter into within next one year, and the impact, if
any, on the finartial fundamentals of the issuer:

Along withthe bond to be issued as specified in the Debt Securities portion of a total of BDT 6,000
Million (PrivatePlacement of BDT B0 Million and Public Issue of BDT 1000 MilligkSCL will also go

into contractual liabilities with ADB, IDB and the Government of Bangladesh in order to finance the
400MW combined cycle (East) power planthe future cashflows will be enough to suppboth the

bond payments and the loan payments.

i) The estimated amount, where applicablef future capital expenditure:

The Company has no plans foture capital expenditureother than those mentioned in the Use of
Proceeds Section of this Information Merandum.

i) Any VAT, income tax, customs duty or other tax liability which is yet to be paid, including any
contingent liabilities stating why the same was not paid prior to the issuance of itf@rmation
memorandum Updated income tax status for the la&tyears or from commercial operation,
which is shorter

The company has no such unpaid VAT, income tax, custom duty or other tax liability.

Update income tax status for the last 5 years of the company is mentioned below:

Income | Assessmen Staus
Year Year
201213 201314 Assesment of the assessee company has been completed for the
assessment year 201214 under the universal self assessment (82BE
201314 201415 Assesment of the assessee company has been completed for the
assessment year 2042015 wnder the universal self assessment (82BB
201415 201516 Assesment of the assessee company has been completed for the
assessment year 201816 under the universal self assessment (82BE
201516 201617 Assesment of the assessee company has been coetpfet the
assessment year 204817 under the universal self assessment (82BE
201617 201718 The taxpayer has submitted income tax return for the assessment ye
2017-2018. It has completed universal self assessmtn (82BB) of Incom
Ordinance, 1984
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k) Any financial commitment, including lease commitment, the company had entered into during the
past five years or from commercial operation, which is shorter, giving details as to how the
liquidation was or is to be effected

There is no such finant¢ieommitment, including lease commitment that the Company has entered into

during the last five years.

[) Details of all personnel related schemes for which the company has to make provision for in

future yeas:

The following benefits and related scheme aréJLI A OF 6t S F2NJ O2YLJ yeé Qa

Yearly Increment

@ 4% on Present Basic Pay.

Allowances

Power House Allowance, House Rent Allowance

Festival Bonus

02 Festival Allowances (100% of Present Basic Pay for each), Baishakhi Allowance
Present Basic Pay) for 01 year.

WPPF

5% on Profit before Tax (All Employee are Equally distributed)

Group Insurance

Equivalent of 50 Months Present Basic Pay

Earn Leave Benefit

1 day @ 11 days Which 33 days (approximately) in a year.

Maternity Beneft

6 Months with Full pay (Maximum 02 times)

Medical Facilities

Executive Directors),

10% of Basic Pay (All Staff & Junior Manager/SAE Or Equivalent Employee), Equivalé
Months Basic Pay (Assistant Manager/Assistant Engineer Equivalent to Chief Eng
General Managr or Equivalent), Equivalent 03 Months Basic Pay (Managing Dirg

m) Break down of all expeses related to the public issue:

Particulars Rate Amount in
BDT
(Approx.)
Issue Management Fee:
Manager to the issue Fee 0.50% of he public offer amount 5,000,000
VAT against Issue Management Fe| @ 15% on the Issue Management Fee 750,000
Listing Related Expenses:
Application Fee for Stock Exchangel Tk. 50,000 for each exchanges 100,000
Annual Fee for Stock Exchanges 0.05% on Tk. 100 crore of issue size. minimum Tk. 50,( 7,000,000
(DSE & SE) for 7 years and Maximum Tk. 6 lacs for each exchanges
Listing Fees for Stock Exchanges | 0.25% on Tk. 100 million of issue size and 0.15% on the 3,200,000
(DSE & CSE) amount of issue size; immum Tk. 50,000 and Maximum
Tk. 10 million for each exchanges
Trustee Fee for 7 years At actual 10,500,000
BSEC Fee:
Application Fee Tk. 50,000 (nomefundable) 50,000
Consent Fee @ 0.40% on the public offering amount 4,000,000
IPO Comnission/Expenses:
Underwriting Commission @ 0.50% on the underwritten amount 1,750,000
Credit Rating Fee 230,000
Auditors' Certification Fee 1,788,250
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CDBL Fee and Expenses:

Security Deposit of Eligible At actual 500,000

Securities

Documentation Fee At actual 2,500

Annual Fee for 7 years At actual 700,000

Connection Fee At actual 6,000

IPO Fees @0.0175% of issue size+0.0175% oflPf@ paid up 1,332,625
capital

Printing and Post IPO Expenses:

Publication of IM Estimated 500,000

Abridged version of IM and Notice | Estimated 700,000

in 4 dailv newspaper

Notice for IM, Lottery, Refund etc. | Estimated 500,000

in 4 daily newspaper

Lottery Conducting Expenses & Estimated 600,000

BUET Fee

Collection of Forms, Data Processir| Estimated 2,500,000

and Share &ftware Charge

Allotment and Refund 300,000

Stationeries and Other Expenses | Estimated 100,000

Grand Total 42,109,375

n) If the issuer has revalued any of its assets, the name, qualification and experiences of the valuer

and the reaon for the revaluation, showing the value of the assets prior to the revaluation
separately for each asset revalued in a manner which shall facilitate comparison between the
historical value and the amount after revaluation and giving a summary of theuasibn report
along with basis of pricing and certificates required under the revaioatguideline of the

Commission:

APSCL has not revalued any of its assets.

0) Where the issuer is a holding/subsidiary company, full disclosure about the transactiongjdin
its nature and amount, between the issuer and its subsidiary/holding company, including
transactions which had taken place within the last five years of the issuance ofiifiermation
memorandumor since the date of incorporation of the issuer, wdhiever is later, clearly indicating
whether the issuer is a debtor or a creditor:

Currently there is no holding or subsidiary company of APSCL.

p) Financial Information of Group Companies: following information for the last three years based on

the auditedfinancial statements, in respect of all the group companies of the issuer, wherever
applicable, along with significant notes of auditors:

APSCL does not have any Group of CompahigSCL is an independemitity of Bangladesh Power

Development Board (BFH).
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g) Where the issuer is a banking company, insurance company -banking financial institution or
any other company which is regulated and licensed by another primary regulator, a declaration by
the board of directors shall be included in theformation Memorandumstating that all
requirements of the relevant laws and regulatory requirements of its primary regulator have been

adhered to by the issuer;

DECLARATION BY THE BOARD OF DIRECTORS REGARDING ADHERENCE RELEVANT LAWS /
REGULATORY REREMENTS OF ITS PRIMARY REGULATOR

We hereby declare that all requirements of the relevant laws and regulatory regaines of our
primary regulator Bangladesttnergy Regulatory Commission (BERE¢ been adhered to by us.

Sd-

Khaled Mahmood

Chairman

(nominated by BPDB and Power
Division)

Sdk-

Sheikh Faezul Amin

Director

(nominated by BBB and Power
Division)

Sdk-

Md. Abu Alam Chowdhury
Director

(nominated by BPDB and Power
Division)

SdF

Sayeed Ahmed
Director

(nominated by BPDB)

Sd-

Professor Dr. Md. Quamrul Ahsan
Director

(nominated by BPDB and Power
Division)

Sd-

S.M. Tarikul Islam

Director

(nominated by BPDB and Power
Division)

SdF

Md. Azharullslam
Director

(nominated by BPDB)

SdF

Tahmina Yeasmin

Director

(nominated by Power Division)

SdF

Professor Mamtaz Uddin Ahmed
Director

(nominated by BPDB and Power
Division)

Sdk-

Kamal Ahmed

Director

(nominated by BPDB and Power
Division)

Sdk-

Md. Abul Monsur

Director

(nominated by Energy and Mineral
Resources Division)

Sd-
A M M Sazzadur Rahman
Managing Director

r) A report from the auditors regarding any allotment of shares to any person for any consideration
otherwise than cash along with relationship of that person with the issuer and rationale of issue

price of the shares;

Auditors' certificate regarding allotmenbf shares
to the directors and subscribers to the Memorandum
and Articles of Association for any consideration other than cash

We certify that the paidip capital of Ashuganj Power Station Company ldmie of 30 June
2017 was BD®,615,000,000 divided into 66,150,000 ordinary shafe®DT 100 each. Detale

as under
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Number of Shares Issued
Particulars of allotment Date of Consideration| Consideration | Amount of share
allotment in cash other than ca capital in BDT
First Allotment(Subscription tg 04 June 2000 - 10,000 1,000,000
the Memorandum and Articles
of Association at the time ol
incorporation)
Second Allotment 08 July 2012 - 66,140,000 6,614,000,000
Total 66,150,000 6,615,M0,000
SdF-

S.F. Ahmed & CO
Chartered Accountants

Dhaka, Bangladesh
Dated, 01 Noember, 2017

s) Any material information, which is likely to have an impact on the offering or change the terms
and conditions under which the offer has been made to the public

This is to declare that, to the best of our knowledgel belief, There is no material information, which
is likely to have an impact on the offering or change the terms and conditions under which the offer has
been made to the public.

ForAshuganj Power Station Company Limited

Sd/-
A M M Sazzadur Rahman
Managing Director

t) Business strategies and future planrprojected financial statements shall be required only for
companies not started commercial operation yet and authenticated by Chairman, two Directors,
Managing Director, CFO, and Company Secretaries

In order to meet the increasing demand for power, APSCL plans on undertaking seeeral projects,
namely 400MW CCPP (Eamti Joint venture in 1320 MW Coal based power plant. Moreover, in order
to improve efficiency, APSCL also plans on shutting abenproduction of its older plants. APSCL has
already closed production of Unit,2 and GT1 of 573 MW powegenerators By the end 2022, APSCL
plans on shutting down the remainirgunits of the 573 MW powegenerators

Due to the shortage of naturalag in the country, APSCL also envisions expanding its operation from
being solely gas based to include other sources of energy like oil, coal and solar as evident from their
upcoming projects likehe Joint venture in 1320MW coal based power plant. AP3@hdy has an
80MW solar plant.

u) Discussion on the results of operations shall intelia contain the following

1)! adzYYIFNE 2F GKS LIhad FAYLFYyOALf
containing significanitems of income and expendiire:

NB & dzt G

Q)¢

There are no adjustments of the past financial results of APSCL. The summarized version of the last 5
financial years is given below:
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Particular

2017

2016

2015

2014

2013

Non-Current Assets

87,650,148,313

83,080,940,293

72,433,480,043

50,667,357,202

37,055,979,408

Current Assets

10,458,718,871

7,638,066,633

5,083,144,790

4,455,070,967

6,208,071,774

Total Assets 98,108,867,184 90,719,006,926 77,516,624,833 55,122,428,169 43,264,051,182
{ KI NEK2f RY 17,593,482,629 16,185,520,427 15,977,978,87 15,643,418,939 13,905,051,184
Current Liabilities 6,593,031,853 2,327,370,864 2,116,362,792 1,812,000,162 3,052,772,898
Non-Current 63,670,052,702 61,953,815,635 49,169,983,694 27,414,709,068 16,053,927,101
Liabilities

Net Sales 15,660,032,053 8,413064,246 7,094,702,639 6,971,021,960 7,537,809,811
Gross Profit 6,025,890,111 1,455,446,764 1,521,700,085  1,513,806,470  1,787,223,481
Net profit before tax 1,602,169,470 318,963,556 467,634,407 801,179,955 968,594,879
Net profit after tax 1,507,187,203 240,617,081 367,634,407 681,179,955 718,594,879
2) A summary of majoitems of income and expenditure:

Particular 2017 2016 2015 2014 2013

Net Sales 15,660,032,053 | 8,413,064,246 | 7,094,702,639 | 6,971,021,960 | 7,537,809,811

Cost of goods sold

(9,634,141,942)

(6,957,617,482)

(5,573,002,554)

(5,457,215,490)

(5,750,586,330)

Operating expense

(1,114,503,520)

(825,144,992)

(1,054,811,956)

(763,412,747)

(651,435,723)

Financial expense

(2,302,253,023)

(553,254,016)

(165,955,369)

(183,456,017)

(288,320,466)

3) Theincome and sales on accotinof major products or services:

APSCL does not have any other product or business segment other than generating and selling

electricity.m n g’z

27

iKS O02YL} yeQa

NEJSydzS Aa

FNRY St SO0NR

4) In case, other income cotitutes more than 10% of the total income, the breakup of the same
along with the nature of the income,.&., recurring or norrecurring:

The issuer does not have any other income which constitutes more than 10% of the total income

5) If a material part ofthe income is dependent upon a single customer or a few major customers,
disclosure of this fact along with relevant data. Similarly if any foreign customer constitutes a

AAIYATAOI yi

L2 NI A 2y

27

business considéng exchange rate fluctuations:

t5. Aa

iKS

az2fts

LJdzZNDOKF aSNJ 2 F

iKS

(N

f 2A8 peiitheSernfs &4 & dzS N &

A 4 4 dzS NX ampartdea sy S & & =

and condition of PPA the issuer has no scope to sale to any other customer except BPDB.

6) In case the issuer has followed any unorthodox procedure for recording sales and revenues, its
impactshall be analyzed and disclosed:

The issuer has not followed any unorthodox procedure for recording sales and revenue.
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v) Comparison of recent financiglear with the previous financial years on the major heads of the
profit and loss statement, including an analysis of reasons for the changes in signifiteans of
income and expenditurginter-alia containing the following

The Statement of Profit or ke and other Comprehensive Income for the years ended on 30 June 2017,
2016, 2015, 2014 and 2013 are given hereunder.

2017 2016 2015 2014 2013
Revenue 15,660,032,053 8,413,064,246  7,094,702,639  6,971,021,960  7,537,809,811
cos (5,573,002,554) (5,457,215,490) (5,750,586,330

(9,634,141,942)

(6,957,617,482)

Gross Profit

6,025,890,111

1,455,446,764

1,521,700,085

1,513,806,470

1,787,223,481

Operation and
maintenance expenses

(1,114,503,520)

(825,144,992)

(1,054,811,956)

(763,412,747)

(651,85,723)

Profit from operation 5,040,595,293 717,907,435 552,855,273 750,393,723 1,135,787,758
Finance cost (653,254,016)  (165,955,369) (183,456,017) (288,320,466)
(2,302,253,023)

Other income 41,137,027 190,175,309 104,116,223 - -
Workers Profit (84,324,709) (16,787,556) (23,381,720) (40,058,998) (48,429,744)
Participation Fund

Profit Before Income Tax 1,602,169,470 318,963,556 467,634,407 801,179,955 968,594,879
Income Tax Expense (94,982,267) (78,346,475) (100,000,000) (120,000,000) (250,000,000)
Net Profit After Tax 1,507,187,203 240,617,081 367,634,407 681,179,955 718,594,879

Causes of changes in revenuédss it can be observed from the table above, overall revenue increased
significantly in 2017 compardgd 2016 mainly because the 450MW CCPP (South) power plant started its
operation in 2017. Increase in revenue in 2016 from 2015 was mainly because the 225MW CCPP had
commenced its operation.

Causes for change in cost of sal@$ie cost of sales increassinificantly in 2017 compared to that in

2016 because the the 450MW CCPP (South) power plant started its operation in 2017. The increase in
cost of sales in 2016 from 2015 was mainly because the 225MW CCPP had commenced its operation.
The commencement dfperation of these two plants increased the fuel cost, depreciation, repair and
maintenance cost, etc. in their respective years.

Causes for change in Operation and maintenance expensgseration and maintenance expenses
increased greatly in 2017 comeal to 2016 due to the increase in number of personnel for the 450MW
CCPP (South) power plant and the added repair and maintenance expense for the said power plant.
Moreover, the 450MW CCRRorth) power plant had also started its operation in June 2017th8o
number of employees increased which in turn increased operation and maintenance expenses. Increase
in operation and maintenance expense in 2015 from 2014 was mainly due to increase in personnel
expenses and increase in amortization of deferred expgeneli

Causes of changes in Finance cddhance cost increased significantly in 2016 and 2017 because the
grace period for the ECA loans for the 225MW CCPP and the 450MW CCPP (South) power plants had
ended respectively. Principal repayment and intergsyments were made for the ECA loans.

1) Unusual or infrequent events or transactions including unusual trends on account of business
activity, unusual items of income, change of accounting policies and disonetiy reduction of
expenses etc:
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There are nsuch unusual or infrequent events or transactions.

2) Significant economic changes that materially affect or are likely to affeatdme from continuing
operations:

The business is not affected by any economic changes other than those specified in facRiskin
this Information Memorandum.

3) Known trends or uncertainties that have had or are expected to have a material adverse impact on
sales, revenue or ibome from continuing operations:

The business is not affected by any known tretidg have hadbr are expected to have a material
adverse impact on sales, revenue, and income from continuing operations except the following
uncertainties:

9 Natural Calamities
9 Political unrest
9 Scarcity of Gas

4) Future changes in relationship between costs and revenuas,case of events such as future
increase in labor or material costs or prices that willusee a material change are known:

Increase in labor cost will impact the issuer because it will increase the operation and maintenance
expenses. Increase in matdri@ost, however, will not impact the issuer because of the off taker deal in
the PPAAsthe PPA signed with BPDB is cost based tariff, the increased cost or prices of material will be
absorbed by BPDB.

5) The extent to which material increases in net salesrevenue are due to increased sales volume,
introduction of new products or serices or increased sales prices:

Increase in revenue in 2017 is due to tt@mmercialOperation Date (CODdf the 450MW CCPP (South)
power plant. Future increases in revenuedll also be due to increase in sales volume with the
introduction of the 450MW CCPP (North) power plantd the 400MW CCPP (East) power plant

6) Total turnover of each major industry segmein which the issuer operated:

Total installed capacity in theantry as ofJune30, 20Bis62,678GWHJIW which includegublic
power generationprivate power generatiomnd impors.

7) Status of any publicly announcedewv products or business segment:

Therewas no announcement for new products or business segment.

8) The extent to wlich the business is seasonal:

The business operates in the power generation sector where there is no seasonality as the demand for
electricity is very high in the country throughout the year.

w) Defaults or rescheduling of borrowings withrfancial institutions/ banks, conversion of loans
into equity along with reasons thereof, lock out, strikes and reasons for the same etc.

The Company has not rescheduled its borrowings or converted loans to equity. There has been no lock
outs, strikes etc
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x) Details regarding the changes in the activities of the issuer during the last five years which may
had a material effect on the profits/loss, including discontinuance of lines of business, loss of agencies
or markets and similar factors:

There were nachanges in the activities of the issuer during the last five years which may have had a
material impact on the profit/loss, includindiscontinuanceof lines of business, loss of agencies or
markets and similar factors.

y) Injunction or restraining order, iny, with possible implications:
There has been no injunction or restraining order.
z) Technology, market, managerial competence and capacity bt

Technology

The primary technologgurrently used by APSCL is tbembined cycle power plant (CCPP)jchhis on
average around 50% more efficient than a single cycle power sygtkrrechnology and machineries

are purchased in brand new conditions from renowned manufacturers in Europe, Asia and North
America.

Market:
Electricity is a key ingredient f&r 2 OA 2 mSO2y 2YA O RS@St2LIYSyd 2F GKS (
adzllLX @ 2F St SOGNAROAGE A& Yy AYLRNIFYy(d LINBnNXBSI dzi a A

The Government has given top priority to the development of this sector considésimgportance in
overall development of the country and has set the goal of providing electricity to all citizens by 2020.

WSt AFOES adzllllfe 2F StSOGNROAGE Aa || LINBnO2yRAGA 2
alleviate poverty in the facefagesource limitations and high population density, Bangladesh requires an
economic growth rate of more than 7% p. a. In order to achieve this growth rate, electricity growth by

10% needs to be achieved. By best utilizing the natural, human and agrituésoairces the desired

pace of GDP growth could be attained by increasing electricity generation to a much higher rate, which

is the key target for development.

9f SOUNAROAGE Aad GKS YIF22N) a2dz2NOS 2F LR gIWNSEXKNWA Y2 4
installed electric generation capacity was,953MW in June, 2018 About91% of the population has

access to electricity with a per capita availability46#t{ 2 K LISNJ | yydzY® hoaidl Oft Sa A
electric power sector include high systemsses, delays in completion of new plants, low plant
efficiencies, erratic power supply, electricity theft, blackouts, and shortages of funds for power plant
maintenance.

h@SNIff> (GKS O2dzyiNEBQa 3ISYSNI A2y LI lvef Ghd pastt S 0 S
decade. According to Power Sector Master RI2010 Study, yeawise peak demand forecast is given
below¢
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Fiscal Year Peak Demand (MW)

2014 9,268
2015 10,283
2016 11,405
2017 12,644
2018 14,014
2019 15,627
2020 17,304

Figure: A forecast of peak demand of electricity of Bangladesh till 2020

Management competency:

All members of the management team are highly qualified, trained and skilled professionals. The
management tam is lead by the Managing Direct&ngr. AMM Sazzadur Rahman and acts for the best
interest of the company.

Successive strong financial performance is the result of unwavering commitment of the promoters,
YEYyF3aASYSyid STTAOASY G&dap@opiidfe feéhBoogy amang of OIS NRA (& =  dz

The Managing Director of Ashuganj Power Station Company Limited is responsible for the daily
management of the company as directed by the board. He guides the senior management on a day to
day basis on the ovellagovernance of the business. He also focuses in particular on recruitment of
senior executives, sales and profitability, marketing, expansion, and development of new prgjents.

Ajit Kumar Sarker, is the Executive Director (Planning & Projects), AKgM Yaqub is the Executive
Director (Engineering) ardr. Md. Mahfuzul Haque, FCMA, is the Executive Director (Finance) of APSCL.
As the Executive Director of Finance of APSCL, he oversees financial function like financial reporting,
setup up strategis, policies, fund management and monitoring day to day financial operations.

Mohammad Abul Mansur, ACBCMA is the Company Secretary, he ensures the compliance related
issues and also represent in the Board and different committees.

Capacity Builup:

To cope up with the continuous growing market demand and strengthening long term sustainability,
lt{/ [ O2ylAydz2dzafte Ay@Said FyR RSLI2& NBaz2dz2NOSao
1,580MW with an installed capacity df,690MW. APSCL is plaing on constructing and operating two

more power plants by 202%the 400MW CCPP (East) power plant anpbint venture 1320MW coal

based power plant

aa) Changes in accountingoficies in the last three years:

There have been no changes in accounting mditi the last three years for the issuer.
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bb) Significant developments subsequent to the last financial year: A statement by the directors
whether in their opinion there have arisen any circumstances since the date of the last financial
statements as dislosed in the information memorandum and which materially and adversely
affect or is likely to affect the trading or profitability of the issuer, or the value of its assets, or its
ability to pay its liabilities within the next twelve months:

DECLARATIOREGARDING SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST
FINANCIAL YEAR (June 30, 2017)

This is to declare that, there have been no circumstances arisen since the date of the last financial
statements as disclosed in the information memorandum and whiakerially and adversely affect or is
likely to affect the trading or profitability of the issuer, or the value of its assets, or its ability to pay its
liabilities with the next twelve months.

Sd-

Khaled Mahmood

Chairman

(nominated by BPDB and Power
Division)

Sdk-

Sheikh Faezul Amin

Director

(nominated by BPDB and Power
Division)

SdF

Md. Abu Alam Chowdhury
Director

(nominated by BPDB and Power
Division)

SdF

Sayeed Ahmed
Director

(nominated by BPDB)

Sdk-

Professor Dr. Md. Quamrul Ahsan
Director

(nominated by BPDB and Power
Division)

Sd-

S.M. Tarikul Islam

Director

(nominated by BPDB and Power
Division)

SdF

Md. Azharul Islam
Director

(nominated ty BPDB)

SdF

Tahmina Yeasmin

Director

(nominated by Power Division)
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Professor Mamtaz Uddin Ahmed
Director

(nominated by BPDB and Power
Division)

Sd-

Kamal Ahmed

Director

(nominated by BPDB and Power
Division)

Sd-

Md. Abul Monsur

Director

(nominated by Energy and Mineral
Resources Division)

SdF-
A M M Sazzadur Rahman
Managing Director



cc) If any quarter of the financial year of the issuer ends after the period ended in the audited
financial statements as disclosed in the information memorandum, unaudited financial
statements for each of the said quarters duly authenticategt the CEO an@FO of the issuer:

The audited financiatatement of year ending June 2018 Heeenincluded inChapter XXIX

dd) Factors that may Hect the results of operations:

There are no such factors that may affect the results of operations excepoltbeinguncertainties:
9 Natural Calamities
1 Political unrest

1 Scarcity of Gas
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SectionVilal Yy 3SYSy i Qa
results of operations:

RAZOdzA&aA2Y FYR Fyltfes

a) Overview of business and strategies;

In order to meet the increasing demandrfpower, APSCL plans on undertaking several new projects,
namely 400MW CCPP (Eaat)d Joint venture in 1320 MW Coal based power plant. Moreover, in order
to improve efficiency, APSCL also plansloutting downthe production of its older plants. APSGish
already closed production of Unit,2 and GT1 of 573 MW powegenerators By the end 2022, APSCL
plans on shutting down the remainir®units of the 573 MW powegenerators

Due to the shortage of natural gas in the country, APSCL also envisi@arsliexpits operation from
being solely gas based to include other sources of energy like oil, coal and solar as evident from their
upcoming projects likéhe Joint venture in 1320MW coal based power plant.

b) SWOT ANALYSIS

T APSCL is owned almosttieely by Average age of the power plants i
Bangladesh Power Development around 28 years, leading to
Board BPDB, which is responsible inefficiency in production in certair
for majority of the distribution of plants.
w electricity in urban areas, except Lower profit margins compared to| §
< for Dhaka and West Zone of the private sector power plants. 3
2 country. §
% T APSCL is one of the largest powe s
plant in the country in terms of =
generation capacity, accounting fo
19% of all the generation in the
public sector.
1 Government has declared this as Increased participation by the
priority sector private sector, due t@government
1 10% of the population still do not initiatives, will increase
" have access to electricity competition.
2 1 Increasing national demand due t¢ Competing demand of governmen
5 enhanced economic activities. resources and diminishing levels ¢ §
o) external assistance from c
o multilateral/ bilateral agencies =
o restrict opportunities for public
investments in power sector.
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c) Analysis of the financial statements of last five years with reason(s) of
fluctuating revenue/sales, other income, total income, cost of material,
finance cost, depreciation and amortization expense, other expense;
changes of inventories, net profit before & a fter tax, EPS etc.

2017 2016 2015 2014 2013
Revenue 15,660,032,053 8,413,064,246/ 7,094,702,639 6,971,021,960 7,537,809,811
YoY % change 86% 19% 2% -8%
Cost of sales (9,634,141,942) (6,803,410,125) (5,573,002,554) (5,457,215,490) (5,750,586,330
YoY% change 42% 22% 2% 5%
Personnel expenses (918,577,614) (571,310,168) (499,718,135) (392,443,418) (311,615,547)
YoY % change 61% 14% 27% 26%
Total expenses (1,114,503,520) (979,352,349)| (1,054,811,956) (763,412,749) (651,435,723)
YoY % change 14% 7% 38% 17%
Financial expenses (2,302,253,023) (572,331,632) (165,955,369) (183,456,017) (288,320,466)
YoY % change 302% 245% -10% -36%
Profit after tax 1,507,187,203 240,617,081  367,634,407| 681,179,954, 718,594,879

Causes of changes in revenudss t can be observed from the table above, overall revenue increased
significantly in 2017 compared to 2016 mainly because the 450MW CCPP (South) power plant started its
operation in 2017. Increase in revenue in 2016 from 2015 was mainly because the 223RPAh&LC
commenced its operation.

Causes for change in cost of sal@$ie cost of sales increased significantly in 2017 compared to that in
2016 because the the 450MW CCPP (South) power plant started its operation in 2017. The increase in
cost of sales 2016 from 2015 was mainly because the 225MW CCPP had commenced its operation.
The commencement of operation of these two plants increased the fuel cost, depreciation, repair and
maintenance cost, etc. in their respective years.

Causes for change in Operah and maintenance expense®peration and maintenance expenses
increased greatly in 2017 compared to 2016 due to the increase in number of personnel for the 450MW
CCPP (South) power plant and the added repair and maintenance expense for the said power pl
Moreover, the 450MW CCRRorth) power plant had also started its operation in June 2017. So the
number of employees increased which in turn increased operation and maintenance expenses. Increase
in operation and maintenance expense in 2015 from 2@&% mainly due to increase in personnel
expenses and increase in amortization of deferred expenditure.

Causes of changes in Finance céshance cost increased significantly in 2016 and 2017 because the
grace period for the ECA loans for the 225MW Ca&lRhe 450MW CCPP (South) power plants had
ended respectively. Principal repayment and interest payments were made for the ECA loans
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d) Known trends demands, commitments, events or uncertainties that are

Il EEAT U O EAOA Al AmEsmhs0 11 OEA Al T PAT UGB
The compny has no known trends demands®@Sy i GKI G I NB fA1Sfte (2 KI @S
business as the demand for electricity is increasing daily basis in Bangladesh except the following
uncertainties

1 Natural Calamities

9 Politicd unrest

9 Scarcity of Gas

TKS O2YLIl ye Klha y2 O02YYAGYSyda GKFG FNB fA1S
GKFG Fa aLlSOATASR A yinfdimkaBon eémdrénd@nt t N2 OSSR&aé¢ 2

e) Trends or expected fluctuations in liquidity;

There areno trends or expected fluctuations in liquidity.

f) Off-balance sheet arrangements those have or likely to have a current or
future effect on financial condition

There are no ofbalance sheet arrangements those have or likely to have a current or futteet en
financialcondition.
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Section VllIDirectors and Officers:

a). Al Ah &AOEAO08O 1T AIi Ah ACAh OAOGEAAT OEAI
experience and position of each of the directors of the company and any
person nominated/represented to be a di rector, showing the period for
which the nomination has been made and the name of the organization
which has nominated him
Name ClhiGKS Age Residential Educational Experience| Position Period of Date of Organization
Name Address Qualification Nomination | Expiry of nominated
Curent by
Term
Khaled Late Golam 58 % Banglu, B.Sc. (Electrical| 37 Years | Chairman| 14.02.2016 | 29.11.2021 Power
Mahmood yahia ahmed | years Hatirpul Power | and Electronic Division &
9 House, Engineering) BPDB
Months Dhanmondi,
Dhaka
Professor Johaque 66 3/D, BUET Ph.D in Electrical| 40 years Director | 29.12.2007 As per Power
Dr. Md. Ahmed years ¢ SI OKS| and Electronic AOA Division &
Quamrul 7 Quarter, Dhaka Engineering specialist BPDB
Ahsan Months Director
shall not
retire.

Professor Late Abdur 59 37/F, North M.Com, FCMA | 33 years Director | 21.10.2006 As per Power
Mamtaz Rahman years Folar Road, AOA Division &
Uddin 6 University Res. specialist BPDB

Ahmed Months Area Dhaka Director
shall not
retire.
Sheikh Late Sheikh 52 35/A, Flat # 4B, M.Sc. 26 years Director | 09.09.2012 | 21.12.2019 Power
Faezul Amin Faejullah years Road # 4, (Engineering Division &
9 Dhanmondi Management), BPDB
Months R/A, Dhaka. MBA
S.M. Tarikul | Abdur Razzak 45 4/904, NAM Masters in 17 years Director | 27.07.2015 As per Power
Islam years | DI NRSy Geography and AOA Division &
6 quarter, Environmental specialist BPDB
Months Mirpur-13, Studies Director
Dhaka. shall not
retire.
Kamal Late 66 Apartment No: B.A. 39 years Director | 13.08.2014 | 07.12.2020 Power
Ahmed Safiuddin years 1B, House: Division &
Ahmed 6 46/1, Road: 5 BPDB
Months Dhanmondi
R/A, Dhaka
1205.
Md. Abu Late Abdul 69 Eastern Rokeya M.A. 40 years Director | 10.03.2016 As per Power
Alam Hakim years | Tower, Flaf701, AOA Division &
Chowdhury Chowdhury 98 Boro specialist BPDB
Mogbazar, Director
Dhaka. shall not
retire.
Md. Azharul | Late Dr. Afaz 56 1/F, Paribag | B.Sc. Engineerin¢ 34 years Director | 19.01.2017 | 19.01.2020 BPB
Islam Uddin years 8 Officers (EEE)
months Quarter,
Bangladesh
Power
Development
Board, Dhaka.
Md. Abul Late Mafiz 54 Sagorika 3, Old B.Sc. 28 years Director | 10.01.2019 | 10.012022 | Energy and
Monsur Uddin Years | Elephant Road,| (Agriculture), M Mineral
10 Ramna, Dhaka. A (Public Resources
Months Administration) Division
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Sayeed Ahmed 57 8/18, Sir Syed B. Sc. 34 years Director | 26.12.2017 | 26.12.2020 BPDB
Ahmed Moksed Al years 3 Road, Engineering
months | Mohammadpur, (Electrical &
Dhakal207 Electronics)
Tahmina Late a7 House# 98/D M, Phil 17 years Director | 26.12.2017 | 26.12.2020 Power
Yeasmin Mohammad | years 4 (2nd Floor), (Geography) Division
Khademul months | Azimpur Goi/ M.Sc
Islam h¥FTAOS (Geography)
Quarter,
Azimpur,Dhaka
AMM Momtazuddin 56 Segunbagicha,| B.Sc. Engineerin¢ 34 years | Managing| 06.05.2015 | 21.022020 Managing
Sazzadur Ahmed years Dhaka. (EEE) Directar Director,
Rahman 11 APSCL
months

b) The date on which he first became a director and the date on which his

current term of office shall expire

Sl. Name Position Date of becoming a Date of Expiration of Currentarm of Office
Director for the
first time
1. | Khaled Mahmood Director 14.02.2016 29.11.2021
2. | Professor Dr. Md. Quamrul Ahsan Director 29.12.2007 As per AOA specialist Director shall not retire.
3. | Professor Mamtaz Uddin Ahmed Director 21.10.2006 As per AOA specialist Director shall retire.
4. | Sheikh Faezul Amin Director 09.09.2012 21.12.2019
5. | S.M. Tarikul Islam Director 27.07.2015 As per AOA specialist Director shall not retire.
6. | Kamal Ahmed Director 13.08.2014 07.12.2020
7. | Md. Abu Alam Chowdhury Director 10.03.2016 As per AOA spélist Director shall not retire.
8. | Md. Azharul Islam Director 19.01.2017 19.01.2020
9. | Md. Abul Monsur Director 10.01.2019 10.01.2022
10, Sayeed Ahmed Director 26.12.2017 26.12.2020
11| Tahmina Yeasmin Director 26.12.2017 26.12.2020
12| AMM Sazzadur Rahman Diredor 06.05.2015 21.022020

As the directors are nominated from government organizations, there is no date of expiration of current
term of office applicable for APSCL.

c) If any director has any type of interest in other businesses, names and
types of busin ess of such organizations. If any director is also a director of
another company or owner or partner of any other concern, the names of
such organizations :

Sl. | Name Designation Involvement in other organization
Name of the Organization Types of Business Position
1 | Khaled Mahmood Chairman Power Grid Company of Bangladesh Ltq Power Transmission Director
North West Power Generation Company Power Generation Director
Electricity Generation Company Power Generation Director
Bangladesh Ltd.
Coal Power Generation Company Power Generation Director
Bangladesh Ltd
United Ashuganj Energy Ltd. Power Generation Director
BangladestChina Power Company Ltd Power Generation Director
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Bangladesh India Friendship Power Power Generation Director
Company Ltd.
Roppur Nuclear Power Plant Company Power Generation Director
Bakhrabad Gas Distribution Company Lt Gas production, Director
transmission and
distribution
Titas Gas Transmission & Distribution Gas transmissioand Director
Company Ltd distribution
2 | Professor Dr. Md. Director N/A N/A N/A
Quamrul Ahsan
3 | Professor Mamtaz Uddin Director Chittagong Stock Exchange Stock Exchange Director
Ahmed
4 | Sheikh Faezul Amin Director SREDA promote, facilitate and| Member
disseminate sustainkeb
energy (SE)
5 | S.M. Tarikul Islam Director Bakhrabad Gas Distribution Company Lt Gas production, Director
transmission and
distribution
6 | Kamal Ahmed Director N/A N/A N/A
7 | Md. Abu Alam Director Power Grid Company of Bangladesh Ltq Power Transmission Director
Chowdhury
8 | Md. Azharul Islam Director West Zone Power Distribution Company|  Power Distribution Director
Ltd.
Bangladesh Institute of Management Professional Director
(BIM). management Universit)
BPDB-RPCL Power Generationtd. Power Generation Director
9 | Md. Abul Monsur Director Standard Asiati©il Company Ltd Blending & Marketing| Chairman
of lubricating oils.
Storage & distribution
of diesel oil, furnace
oil, aviation fuel,
bitumen, LP gas
Gas Transmission CompanydL Transmission of naturg Director
gas all over
Bangladesh.
Bangladesh Services Ltd Hospitality business Director
10 | Sayeed Ahmed Director Electricity Generation Company Power Generation Director
Bangladesh Ltd.
BRPowegenLtd. Power Generation Director
11 | Tahmina Yeasmin Director N/A N/A N/A
12 | AMM Sazzadur Rahman| Managing United Ashuganj Energy Ltd. Power Generation Director
Director
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d) Statement of if any of the directors of the issuer are associated with the
securities market in any manner . If any director of the Issuer company is
also a director of any issuer of other listed securities during last three
years then dividend payment history and market performance of that

iIssuer :
The details of the directors of APSCL who are associatedheittecurities market is provided below:
Name of the Listed Name of theDirectorswho are 20162017 20152016 20142015
Company associated Stock Cash Stock Cash Stock Cash

Dividend | Dividend | Dividend | Dividend | Dividend | Dividend

Power Grid Company of | 1) Khaled Mahmood - 22% - 20% - 15%
Bangladesh Ltd 2) Md. Abu Alam Chowdhury
Titas Gas Transmission & 1) Khaled Mahmood - 15% - 12% - 15%

Distribution Company Ltd

e) Any family relationship (father, mother, spouse, brother, sister, son,

AAOCEOAOR ODPi OBAG OAAGEIEOhOBIDT OOAG O

sister) among the directors and top five officers

There is no family relationship among the directors and the top five officers of the Company other than
those mentioned above.

f) A very brief description of other businesses of the directors :

Name of the Director Position in the Directorship/Ownership in other Companies
Issuer Company
Khaled Mahmood Chairman 1. Director, Power Grid Company of Bangladesh Ltd
2. Director, North West Power Generation Company ltd.
3. Director,Electricity Generation Company Bangladesh Ltd.
4. Director, Coal Power Generation Company Bangladesh Lt
5. Director United Ashuganj Energy Ltd.
6. Director, BangladesiEhina Power Company Ltd.
7. Director, Bangladesh India Friendship Power Company Lt
8. Director, Ropur Nuclear Power Plant Company
9. Director, Bakhrabad Gas Distribution Company Ltd
10. Director, Titas Gas Transmission & Distribution Company
Professor Dr. Md. Quamrul Ahsan Director N/A
Professor Mamtaz Uddin Ahmed Director 1. Director, Chittagong Stock Erenge
Sheikh Faezul Amin Director 1. Member, SREDA
S.M. Tarikul Islam Director 1. Director, Bakhrabad Gas Distribution Company Ltd
Kamal Ahmed Director N/A
Md. Abu Alam Chowdhury Director 1. Director, Power Grid Company of Bangladesh Ltd
Md. Azharul Islam Director 1. Director, West Zone Power Distribution Company Ltd.
2. Director, Bangladesh Institute of Management (BIM).
3. Director, BPDIRRPCL Power Generation Ltd.
Md. Abul Monsur Director 1. Chairman, Standard Asiatic Company Ltd;
2. Director, Gas Transmission Comparty Lt
3. Director, Bangladesh Services Ltd
Sayeed Ahmed Director 1. Director, Electricity Generation Company Bangladesh Ltd.
2. Director, BR Powergen Ltd.
Tahmina Yeasmin Director N/A
AMM Sazzadur Rahman Managing 1. Director, United Ashuganj Energy Ltd.
Director
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g) Short bio-data of each director :

Mr. Khaled MahmoodChairman APSCL

Mr. Khaled Mahmood, current Chairman of Bangladesh Power Development Board (BPDB), joined APSCL
as Director on February 14, 2016. Prior to being the Chairman of BPDB, Mr. Khaled Mahmod@&serve
Member (Generation) of the concern where he successfully supervised the overall operation and
maintenance of the total generation system. Mr. Khaled Mahmood was born in 1958 in Mynterisdang

joined in Bangladesh Power Development Board as Assistaginder in August 1981. In his long
demonstrative trail of career, Mr. Khaled passed several paradigms agivisibnal Engineer, Executive
Engineer, Superintendent Engineer, and Chief Engineer. Mr. Khaled is a fellow member of the Institution
of Enginees, Bangladesh.

He completed B.Sc. Engineering (Electrical & Electronics) from BUET in 1981.

Dr. Md. Quamrul Ahsan, Director, APSCL

Dr. Md. Quamrul Ahsan, Professor of Electrical and Electronic Engineering of Bangladesh University of
Engineering and Techlogy (BUET), joined at Ashuganj Power Station Company Ltd as a Director in
2008. Dr. Ahsan is also Chairman of Procurement Review Committee of Ashuganj Power Station
Company Ltd.

Dr. Md Quamrul Ahsan obtained M.Sc Engineering from the same Univer$880nIn 1984 Mr. Ahsan
acquired Ph.D from the University of Ottawa of Canada. Dr. Ahsan, also was a visiting faculty member of
the University of Bahrain, publishing more than eighty technical papers in the reputed national and
international journals andonferences and further reviewing many national and international journals
including IEE and IEEE. Dr. Ahsan has supervised sixteen postgraduate theses including a couple of Ph.D.
He is the Technical Chair of ICECE 2006, Project Manager of an interndonad and a course
coordinator of a short course sponsored by USAID under SARI/Energy Program. Dr. Ahsan has also
worked as a consultant for many important national projects. He is a former Director of PGCB. He has
also been involved in the administia¢ works as Dean of the Faculty, Head of the Department and Hall
Provost of Bangladesh University of Engineering and Technology (BUET)

ProfessorMamtaz Uddin Ahmed, Director, APSCL

Prof. Mamtaz Uddin Ahmed, professor of Department of Accounting Infooma&ystems of University

of Dhaka, accomplished his vivid academic feat from Department of Accounting of University of Dhaka.
He is a Council member of ICMAB. Alongside, Prof. Ahmed is a member of Board of Governors at
Bangladesh Insurance Academy, JurgrBwf Dhaka Stock Exchange and Expert Panel of Dhaka Stock
Exchange. Prof. Ahmed joined Ashuganj Power Station Company IDiteaetor on 2007 In his long
cherished academic career, Prof. Ahmed is the Chairman of the Audit Committee of Ashuganj Power
Station Company.

Mr. Mamtaz Uddin Ahmed obtained his MBA from University of New Castle in USA. He earned his FCMA
from ICMAB in 1995 and was elected twice as President of the same entity

Mr. Sheikh Faezul Amin, PEng, Director, APSCL

Mr. Sheikh Faezul Amidoint Secretary of Power Division, joined Ashuganj Power Station Company Ltd
as Director in 2012. At present Mr. Amin acts as member of SREDA (Sustainable & Renewable Energy
Development Authority), which works for the promotion and development of suabdén energy,
comparison of renewable energy, energy efficiency and energy conversion. He is also a member of
Procurement Review Committee of Ashuganj Power Station Company Ltd. Soon after completion of his
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study, he joinedn the BCS Cadre of Roads anchitay in 1989, by the virtue of his merit and caliber.

He served in Roads and Highway for quite a long period as Assistant Engineer Sylhet Division, Sub
Divisional Engineer Sylhet Mymensingh& Dhaka, Executive Engineer Barishal Division and many other
signifcant key positions where he had proved his excellence. In the succeeding years, his career track
clocked respectable growth. Later Mr. Amin was moved to Power Division and promoted as Deputy
Secretary. After couple of years, he reassigned to PSCDP of Povgion as Deputy Project Director
(Technical). Mr. Amin, who was awarded Abul Kashem Award in 2008, also pursued his M.Sc in
Engineering Management from Brunei University, West London, UK. He has been a part of a good
number of local and foreign traimij which encompasses Purchase & Supply Chain Management,
Performance Management, Bangladesh Solar Powered Irrigation Pump & Solar Home System, and
Operation & Maintenance of Construction Machinery and so on.

Mr. Amin completed his graduation from MechaalicEngineering of Bangladesh University of
Engineering and Technology in 1988.

Mr. S.M Tarikul Islam, Director, APSCL

Mr. S.M.Tarikul Islam joined as a Director of the Board of APSCL in 2015. Currently, Mr. Islam isthe
5ANBOG2NI 2F t NAHReSomaldted hid grafidadiva from R3jshabiSUmiversity in 1994 and
joined the Administration Cadre of Bangladesh Civil Services. Mr. Islam started his career as an Assistant
Magistrate. Later on, he was also Senior Assistant Magistrate, Deputy Collec®@y,3gNior Assistant
Secretary. As a part of his service, Mr. Islam took part in various training such as Law and Administration
Course at BCS Administration Academy, Foundation Training Course at BPATC, Survey and Settlement
Training and so on.

Mr. KamalAhmed, Director, APSCL

Mr. Kamal Ahmed joined as a Director of the Board of APSCL in 2014. Born in 1951, Mr. Ahmed
completed his graduation from Dhaka College in 1972. After completing his study, Mr. Ahmed engaged
himself in the trade of frozen sea foods 1975. He is former president of Seafood Export Agents
Association of Bangladesh. Mr. Ahmed is engaged in various social activities. He is member of Red
Crescent Society, Uttara Club and Dhanmondi Club. Mr. Ahmed is also a member of Bangladesh Awami
Leage. At present he is the President of Bangladesh Awami League, Dhanmondi since 1999

Mr. Md. Abu Alam Chowdhury, Director, APSCL

Mr. Abu Alam Chowdhury was born on 30 September, 1948. He has done Masters in Political Science
from the University of Chittagwy. He joined as the director of Ashuganj Power Station Company Ltd. in
March 2016. He is also the director of Power Grid Company Bangladesh Ltd., the sole power
transmission company of Bangladesh.

After completing his education he has initiated busineseer in media sector. Gradually he expanded

his business in Sea Food Processing and Handicraft homtesestds, where he is stiflourishing. It

may be mentioned here that for the diversification of export item and also for highest volume of export,

he is awarded National Export Gold Trophy for record 11 times.

His multidimensional contribution for the Trade and Industry is remarkable as he is the main formulator

of first export policy of Bangladesh and easy reimbursement of claim from ECG scherrHe etas
President of Bangla Craft and founder President of Bangladesh Craft & Giftware Association. Mr.
Chowdhury served as Vice President of FBCCI and Director for 8 terms covering 16 years in Apex body of
FBCCI. He was Vice President of Confederatiohs@fPacific Chambers of Commerce and Industry
(CACCI) 2068010. He is founder member of the Daily Financial Express, member of International
Chamber of Commerce (ICC) Bangladesh, Former EC member of SAARC Chamber of Commerce &
Industry etc. For long timee is recognized as CIP (Export) by the Bangladesh Government.
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Md. Azharul IslamDirector, APSCL

Md. Azharul Islam, Member (Planning and Development) of Bangladesh Power Development Board
(BPDB) was born in Pabna on 31 January 1961. He is the 63th M@?hdoaring and Development) of
BPDB. He joined in APSCL as Director on 19 January, 2017.

Before joining as Member of BPDB Mr. Azhar served as the Chief Engineer, Distribution Southern Zone
Chittagong and PD (Chief Engineer) Shahjibazar 330 MW CombinedPOyer Plant Project. He
obtained BSc. Engineering degree from Bangladesh University of Engineering and Technology (BUET) in
Electrical Electronics Engineering in 1982. He joined Engineering Academy, Kaptai of WAPDA as an
Assistant Engineer in 13April983. In his long illustrious career in BPDB, Mr. Azhar successfully
performed his duties as Assistant Engineer (AE),dBusional Engineer (SDE), Executive Engineer (XEN),
Superintendent Engineer (SE) and Chief Engineer (CE).

Md. Azharul Islam took pain many training Courses in Bangladesh and overseas on administration,
HRD, organization & method and various technical subjects. A renowned organizer Mr. Azharul Islam
visited China, Australia, Germany, Singapore, Indonesia, Turkey, United Kingdotougtties for
training & professional purposes. He is a fellow of the Institution of Engineers, Bangladesh.

Md Abul Monsur, Director, APSCL

Md Abul Monsur Joined Ashuganj Power Station Company Ltd (APSCL) as Director in 2019. He is also a
member of the Adit committee of this board. Currently, Mr Md. Abul Monsur is working as Additional
Secretary in Energy and Mineral Resources Division under Ministry of Power, Energy and Mineral
Resources. Prior to this position he worked as Secretary in BangladesheSdririted, (Owning
Company of InterContinental Dhaka) a Public Limited Company, under Ministry of Civil Aviation and
Tourism. Mr Monsur joined in Bangladesh Civil Service (Administration) Cadre as an Assistant
Commissioner in 1991 in Barisal District. Hischarged his responsibilities as Magistrate, UNO,
Additional Deputy Commissioner in field administration and as Senior Assistant Secretary, Deputy
Secretary Bangladesh Secretariat in Bangladesh Secretariat. He worked in Ministry of Housing and Public
Works, the then Privatization Commission, Statistics Division and Ministry of Public Administration. He
also worked in Department of Environment as Director.

Mr. Md. Abul Monsur did his Bachelor of Science (Honours) degree in Agriculture from Bangladesh
Agiicultural University (BAU). He did Master degree in Public Administration (Policy) from the Flinders
University of South Australia, Australia. He got various Professional training at home, namely,
Foundation Course, Law and Administration Course, OriemaCourse at Bangladesh Military
Academy, Treasury training, Land Records and Survey, Computer Basic Skill training, Land Survey and
Management and Performance Based Evaluation System Training.

He also participated in a number of foreign training whintlude Human Resources Management and
902y2YAO0 5S8@St2LIYSYlizZ ! RYAYAAGSNAY3I 9YyODBANRYYSyYyid
Era, Education for Sustainable Development in Higher Education and Training Programme for Tourism

[ SF RSNAE 2Ibw GonkiBsk Mbéover, he participated in number of national and international
Conferences, Govt. programmes on behalf of the Government of Bangladesh.

During his long carrier he visited different countries, namely, India, Nepal, Malaysia, Singzipioge,
Thailand, KSA, South Korea, UK and Australia for attending Training, Seminar, Negotiation, Policy, Issues
and programmes.
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Mr. Sayeed AhmedDirector, APSCL

Mr. Sayeed Ahmed, Member (Generation) of Bangladesh Power Development Board (BPDB) was born
Rangpur on 01 February 1961. Before joining as Member of BPDB, Mr. Sayeed served as the Chief
Engineer (Generation). He joined in APSCL as Board of Directors on 26 December 2017.

Mr. Sayeed did his S.S.C from Rangpur Zilla School in 1975 and hSR@rfgpur Carmichael College in

1977 with achievement. He obtained B.Sc. Engineering from Bangladesh University of Engineering and
Technology (BUET) in Electrical & Electronics Engineering in 1982. He joined in Bangladesh Power
Development Board (BPDB)Assistant Engineer on 10 January 1984.

Afterwards, he served in Barapukuria Coal Power Plant Project Z00) and Barapukuria Power
Plant (20052007). In addition, he served as Director in Power Cell (2008), Director System
Planning (2014€015) aml Chief Engineer (Private Generation) in 2016.

Md. Sayeed Ahmed visited China, India, Thailand, Singapore, Nepal, Bhutan, USA, France and Sri Lanka
for training & professional purposes.

Mrs. Tahmina Yeasmin, Director, APSCL

Mrs. Tahmina Yeasmin, DepuBgecretary of Power Division, joined Ashuganj Power Station Company
Ltd. (APSCL) as Director in December, 2017. She is also a member of Recruitment and Promotion
Committee of the Company. As BCS administration cadre, prior to her present position in Power
Division, she worked in Cabinet Division, Ministry of Land, Ministry of Establishment of Bangladesh
Government as Senior Assistant Secretary and Assistant Secretary. Mrs. Yeasmin completed her post
graduation on Geography (Planning) from Jahangirnagar titiyén 1994. Later, she completed MPhil

on Geography (Rural Housing) from Dhaka University in 2007. In addition, she completed post graduate
diploma in Information Technology and Economics & Project Planning from National Academy for
Planning and Developent, Dhaka. She attended a good number of local and foreign training on good
governance, social protection, ICT, land administration, population science, law & administration and so
on. She visited Japan, China, Nepal and many other countries for traimingyofessional assignment.

Engr. AMM Sazzadur Rahman, Di@cand Managing Director, APSCL

Engr. AMM. Sazzadur Rahman has been the Managing Director of APSCL since February 2016. Prior to
this, Mr. Rahman served as Executive Director (Engineerir@)] [Electrical Maintenance) & PD

(450MW CCPP) for about one year. He started his career as Assistant Engineer (Trainer) at Power
Distribution Training Center of BPDB in 1983. Mr. Rahman, a Fellow of the IEB, then moved to Power
Plant Training Center of Agtjanj Power Plant Complex in 1988. He excelled in the field of Procurement,

Auto Control, Generator and Switch Gear & Protection in the following year. In his thirty years of
widespread and multifaceted career Mr. Rahman, a student of Electrical & ElecEagineering, was

responsible for overseeing the overall electrical maintenance and protection, electrical system studies &

relay coordination, troubleshooting of substation, boiler & turbine control system, generator control

system, process control sgsh and so on. He was an integral part of the team who repairasediliary

transformer for Unit2 and install & commission the 200MVA, 230/15.75 kV stegdransformers for

Unit-3. Mr. Rahman actively participate in post overhauling testing, commissidipgrformance

acceptance activities of Ualt & 5 and in overhauling testing & commissioning of 4niHe played a

vital role in the inception period of APSCL large Combined Cycle Power Plant projects. He worked as
Project Director of those three projectduring Feasibility Study, Bid Document Preparation, Bid

9@l fdzZ GA2Y YR [/ 2yiNIOG {ATyAy3ad aill ISoGenerdidy Ay wmd
t NEGSOGA2YE GGSYRSR @FNR2dza GNIAYAYy3IAS AyandJSOGAZ2Y
abroad with a view to sharping his professional wisdom.
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