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November  18, 2021

Managing Director
BD Thai  Food & Beverage Ltd
BTA Tower (8th  Floor)
29 Kemal  Ataturk Aveniie,  Road  no.-17,  Banani C/A.  Dhaka-1213
E-mail:  info.btfbL@gmaiL.com

Issue Manager
BLI  Capital Limited
Rupayan Trade Centre`  114  Kazi Nazrul  Islam Avenue.  Banglamotor`  Dhaka.
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Unicap  Investment Limited
Noor Tower (4`h  Floor),  73  Sonargaon  Road,  Dhaka.

Subject:   Consent  for   raising  of  capital  through   Initial   Public  Offer  (IPO)  and   issuance  of
prospectus by BD THAI FOOD & BEVERAGE LTD.

Dear Sir,
This   refers   to   your   application   dated   October   28,   2018   and   subsequent   submission   of  draft

prospectus  `Due  Diligence  Certificates'  and  the  audited  Financial  Statements  of the  lssuer  Company
as on  June 30` 2020 along with  Auditor's  Report thereon  by the Company's  Auditors.  namely,  Shiraz
Khan Basak & Co., Chartered Accountants.

The  Commission  hereby  accords  its  consent  under  section  2A,  Sub-sections  (2)(a)  and  (2)(b),  read
with  section  28  of the  Securities  and  Exchange Ordinance,  1969  and  the  Bangladesh  Securities  and
Exchange Commission (Public  Issue) Rules, 201`5, based on all the above documents and information

provided  to  the Commission,  to  issue  15,000,000  ordinary  shares  at Tk.10.00  each  at  par totaling to
Tk.150,000,000/-(taka fifteen  crore)  for public offer,  from  which  15% of securities  will  be  reserved
for  the  employees  of the  company  and  remaining  85%  of  securities  will  be  reserved  for  Eligible
lnvestors  (Els)  and  General  Public  (GP)  through  publication  of the  prospectus  of BD THAI  FOOD  &
BEVERAGE   LTD   (hereinafter   referred   to   as   `issuer'   or   `company'),   subject   to   the   following
conditions imposed under section-2CC of the said Ordinance, as mentioned under Part-A,  8, C and D
namely,-

PART-A

I       The  Compan}   shall  go  for  Initial  Public  Ot`fer  (.IPol  t`cir  15.000.000  ordinar}   shares  ot`T1;.   !0.00
each at par from  u.hich  15°/o of securities  \\ill  be  reserved  for the emplo}'ees of the company and
remaining 850/o of securities will  be reserved  for Eligible  lnvestors (Els) and General  Public (GP)
totaling   to    Tk.    150`000,000/-   (taka    fifteen   crore)    following   the    Securities    and    Exchange
Ordinance,   1969,   the   Bangladesh   Securities  and   Exchange   Commission   (Public   Issue)   Rules,
2015, the Depository Act.1999 and rules made there under

2.    The  abridged  version  of the  prospectus,  as  approved  and  vetted  by  the  Commission,  shall  be

published by the  issuer in 4 (Four) national daily  newspapers (two in Bangla and two in English),
`    within  05(five)  working  days  from  the  date  of issuance  of this  consent  letter   The  issuer  shall

post the  full  prospectus,  vetted  by  Commission,  in  the  issuer's  website  and  shall  also  put on  the
websites  of t

he  clo

Commission,  stock  exclianges,  and  the  issue  manager,  within  2  (two)  working
of abridged  version  of prospectus  in  the  newspaper and  shall  remain  posted

f the  siibscription   list.  The   issuer  shall   submit  to  the  Commission,  the  stock
issue  in a diskette  containing tlie text of the  vetted  prospectus  in  "MS

#g,ced£Mu,s"A,
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3.     The  coinpany  shall  submit  40  (Forty)  copies  of the  printed  prospectus  to  the  Commission  for

official   record  within  05  (Five)  working  days  from  the  date  of  publication  of  the  abridged
version of the prospectus  in the newspapers.

4.     The  issuer  company  and  the  issue  manager  shall  ensure  transmission  of the  prospectus  and  its

.,   abridged  version  for  NRBs  through  email  to  the  Bangladesh  Embassies  and  Missions  abroad
within  05  (Five)  working  days  from  the  date  of  publication  of  the  abridged  version  of  the

prospectiis   in  the  newspapers.  A   compliance  ,report  shall   be  submitted   in  this  respect  to  the
Commission jointly  by the  lssuer and the  Issue  Manager within  02 (Two) working days from  the
date of publication of the abridged version of the prospectus  in tlie newspapers.

5.     Tlie following declaration  shall  be  made by  the company  in  the prospectus,  namely:-

•`Declaration  about Listing of Shares with the stock exchange (s):

\ I-.:  ,: :` -_-a  s:.:i`:``  €\.L`'il-.=± i  ,.  ::` r``}T  3Ln.:`   r?aL<I?r..  sTT3nt_i  l:sting  u ithin  20 (tw ent}')  t`orking  da}.s  from

=f  :I:s._-i  : :  sL=±T.==``f_  in.:.  i..-:.T.?ri.:  :r.  :=T:TT_s  cl:` ::.1,.i  p.-cisFte\L`ti<  shall  be  \oid  arld  the  compan}
fa,n FEfim± rfe subsciiption mone}  ``ithin  15 (Fifteeii) da}.s from the date of refusal for listing by the
saDL-k e`ihages. or from the date of expiry' of the said 20 (twenty) working days, as the case may be.

In case of non-refund of the subscription  money within the aforesaid  15 (Fifteen) days. the  Directors
of the company,  in addition to the  issuer company, shall  be collectively and severally  liable for refund
of the  subscription  money,  with  interest  at the  rate  of 2%  (two  percent)  above the bank  rate,  to the
subscribers concerned.

The  issue  manager,  in  addition  to  the  issuer  company,  shall  ensure  due  compliance  of the  above-
mentioned conditions and shall submit compliance report thereon to the Commission within 7 (Seven)
days of expiry of the aforesaid  15 (Fifteen) days' time period allowed for refund of the subscription
money „

The  stock  exchanges  shall  complete  the  listing  procediire  and  start of trading  of securities  within
20 (Twenty) working days from the closure of subscription.

6.     Each General Applicant (General  Public and Non-resident Bangladeshi applicants) who intends to
submit  applicqti9n  through  the  Electronic  Subscription  System  (ESS)  of the  exchange(s)  shall
maintain   a   minimum   investment  of  Tk.20,000/-   (Taka  twenty   thousand   only)   in   the   listed
securities  (matured  securities)  at  market  price  (the  close  price  of both  Exchanges  whichever  is
higher) as on the end of a working day  which  is  immediately  preceded  by 5  (five)  working days
from tlie first day of starting the subscription. The application amount shall  be Tk.10,000/-

(Taka  ten  thousand  onl}').  Exchanges shall send the  list of 80 Accounts  who have applied in
the  IPO :a  the  Central  Depositor}  Bangladesh  Limited  (CDBL).  CDBL shall  verif}' the  list of BO
.+.c:cujr,'.:   prct\ided   b:`    the   E.\changes   regarding   investment   of  general   applicants   in   listed
securities.

7      The  IPO  shall  stand  cancelled  in  case  of under-subscription  collectively  above  35%.  In  such  an
event.  the  issuer  and  issue  manger  shall  inform  the  Commission  within  02  (two) working  days
and  release  tlie  subscription  money  within  07  (seven)  working  days  after  receiving  verification
report from CDBL and the information from  excllanges regarding subscription.

8.     In   case  of  under-subscription   under  any   of  sub-categories   of  eligible   investors'   category  or

general public category, the unsubscribed portion shall be added to other sub-category of the same
category    ln  case  of  over  subscription   in  the  general  public  category,  the  securities  shall  be
allotted on pro-rata basis, any fraction  shall  be considered to the nearest integer and accumulated
fractional  securities shall  be allotted on random  basis.

I

I,agl.     2-()``8
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9      An  applicant  cannot  submit  more  than  two  applications,  one  in  his/her  own  name  and  the
otherjointlywithanotherperson.Incase,anapplicantsubmitsmorethantwoai]plications,
anapplicationsshaubetreatedasinvalidandshannotbeconsideredforallotmentpurpose.
In  addition,  15%  (fifteen)  of the  application  money  shaH  be forfeited  and  deposited  to the
Commissionbytheexchange(s)andthebalanceamoimtshallberefundedtotheapplicant.

10.Theapplicantswhohaveappliedformorethantwoapplicationsusingsamebankaccount,
theirapplicationsshannotbeconsideredforallotmentpurpose.Inaddition,15%oftheir
subscriptionmoneyshaHbeforfeitedanddepositedtotheCommissionbytheexchange(s).
The balance amount shall be refunded to the applicants.

11Makingofan}'falsestatementintheapplicationorsupplyingofincorrectinformationthereinor
sTjpTressini:   3r}    rele\an.I   int`cirmation   in   the   application   shaH   make   the   application   liable   to
-i  i:-I-i-=   s.:.?:-..:   :`:--`:  -.-:   :-`  =5-.    :-`  --:   3:='  :i+  =`~   ~?-:}    i-i  \]-t``|rt`3':`.-a  ||t`  share__    ._    _   ------ i  -i ------ I ----. :.-€-.    ,:.:

I-=€--:,-i   :,-i=-=-.Ssli-,==   : ----,, =   Si-`=  I-I   ---i    i-i-i-          =  =C  ---------------
sac gti|=aEas `iT -jm:-sL~aris I Ln= I  sL-1+  re dEftT5L-L== til  I..€  |+irrLT+LisLSREy.  D}  ne e`crEiaci5ei
This-tsITEacHitinroan}ohapeTdriesasTTra}bepro\idedt-oTb}thelau.

I:   The  compan}   shaH  fumish  the  list  of  allotees  to  the  Commission  and  the  stock  exchange(s)
simultaneouslyinwhichtheshareswillbelisted,within24(TwentyFour)hoursofallotment.

13.Sharesarenotallottedatthetimeofaccordingthisconsent,butallottedafterlisting,infavorof
sponsors,directorsorshareholdershaving10°/oormoreshares,otherthanaltemativeinvestment
funds,throughstockdividends,shaubesubjecttoalock-inperiodof02(two)yearsfromthedate
of issuance of the prospectus.

14.  If  any   share  of  Sponsors/Directors/Promoters  is  in  paper  format,   it  shau   be  handed  over  to
securitiescustodianregisteredwiththeCommissionandshaHremainheldtiucompletionoflock-
inperiodandthenameofthesecuritiescustodianshaubefumis`hedtotheCommissionjointlyby
the  issuer  and  issue  manager,  along with  a confirmation  thereof from  the  custodian,  within  one
week  of  listing  of  the  shares  with  the  stock  exchange(s).  Otherwise,  those  shares  (shares  of
Sponsors/Directors/Promoters)cant)edematerializedandshallremaininlock-inunderCDBL
system  and  the  issuer  shau  submit  a  dematerialization  confirmation  report  generated  by  CDBL
systemandattestedbyManagingDirectorofthecompanyalongwiththelock-inconfirmationto
theCommissionwithinoneweekoflistingoftheshareswiththestockexchange(s).Inrespectof
shares  other  than   Sponsors/  Directors/Promoters.  the  issuer  will  ensure  their  lock-in  of  those
sharesandsubmitastatementtothiseffecttotheCommission.

15.  The  com|)an}'  sham  not  declare,  approve  or  distribute  any  dividend/  bonus  shares  before
listing u ith ant  E`change from the date of this letter.

•.T    T-.e   :,]~.:i-:.    i-.i.     I.I..   :I.=i=?     -=`3`.:--... L`   i-:i    T'`e-=:-ar3,=in-.a:.C`r    |T   3Cqu:s.t.ii`r.   3C.ii\ities

•.`iLhlr    tahing    -`o    Oo|ei-tiuln.-    t`Tom    'me    Cormission.    on    the    scheme    ol-   the    said

mergeramalgamationoracquisition.asrecommendedb)theBoardofDirectors,beforeapproval
by the shareholders in General Meeting.

HEachEligiblelnvestor(El)whointendstosubmitapplicationthroughtheElectronicSubscription
System(ESS)oftheexchange(s)shallmaintainaminimuminvestmentofTk.5,000,000/-(Taka
fiftylac)forapprovedpensionfunds,recognizedprovidentfundsandapprovedgratuityfundand
other  Els  of  Tk.10,000,000/-(Taka  one  crore)  in  the  listed  securities  (matured  securities)  at
marketprice(theclosepriceofbothExchangeswhicheverishigher)asontheendofaworking
day  which  is  immediately  preceded  by  5  (rive)  working  days  from  the  first  day  of starting  the
bidding  as  per  clause  (e)  of  sub-rule  (1)  ot`  rule  2  of the  Bangladesh  Securities  and  Exchange
Commission(Publiclssue)Rules,2015.ExchangesshaHsendthelistof80Accountswhohave
applied  in  the  lpo  to  the  Central  Depository  Bangladesh  L.imited  (CDBL).  CDBL  shaH  send  a
report  to  the  Exchanges  on  the  basis  of the  list  of  80  Accounts  provided  by  the  Exchangespagfr

SecuritiesCommissionBhaban,E-6/CAgargaon,Sher-e-BanglaNagarAdministrativeArea,Dhaka-1207.Bangladesh
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regarding holding of Els  in  listed  securities  and  the  Exchange  shall  ensure  the  compliance  in  this
regard.

18.  The company shall not increase its paid  up capital through  issuance of bonus shares for next
four  (4)  years  from  the  first  trading  day  at  the  exchange(s).  All  sponsor  shareholders  and
directors of the company shall not receive any kind of dividend  unless its Harming  Per Share
(PPS) reach  up to Tk.I.00 (one) or more;

19.  Lock  in  for all  existing  shareholders  are three (3)  years  and  employees'  shares  are two (2)

years from the first trading date at the Exchanges.
PART-B

Api)Iication  Process

Step-I  (-\pp[ican,,:

i-I  ¥`pLiur.:  ?`or  p{ic`lic   Issue  or`  seourities  shall  submit  an  application/buy  instruction  to  the
Stow-kbroker  Merchant Banker where the applicant maintains customer account, within the cut-off
date (i.e. the subscription closing date), which shall be the 25th (twenty flfth) working day from
the date ofpublication of an abridged version of the prospectus.          I

The  applicationfouy  instruction  may  be  submitted  in  prescribed  paper or  electronic  form,  which
sliall  contain the Customer ID, Name,  80 Account Number, Totali Amount and Category of the
Applicant.

a)  Eligible  investors shall  submit an application through the electronic subscription  system of
the  exchange(s)  and  deposit  the  full   amount  intended  to  s'rbscribe  by  the  method  as
determined by exchange(s).                                                                       I

I

b)  The  General   Public   and  Non-resident  Bangladeshi   (NRB)  :applicants   shall   submit  the
application    in    the    electronic    subscription    system    of   th¢   exchange(s)   through   the
Stockbrokers/Merchant Bankers where the applicant maintainsi, customer account.

Step-2 (Intermediary):

3.        The registered stock broker/Merchant Banker in the ESs shall:

a)  Post the amount separately in the customer account equivalent to the application money;

b)  Accumulate all tlie applications/buy instructions received up to the cut-off date and transfer
the amount to their respective Consolidated Customer Account;

i          Thie  re=istered  Stockbroker \terchant  Banker  in  the  ESS  shall  prepare  category  wise  lists  of

the  applicants  containing  Customer  ID.  Name,  80  Account  Number  and  within  3  (three)
working  days  from  the  cut-off date,  upload  to  the  ESS,  the  lists  of applicants  in  electronic

(text  format  with  tilde   `~'   separator)  format,  deposit  the  full  amount  received  from  the
General Public and Non-Resident Bangladeshi (NRB) applicants by the method as determined
by exchange(s).

5.        The application/buy  instructions shall  be preserved by the stock broker/Merchant Bankers up
`      to 6 (six) months from  listingofthe secllrities with the exchange.

6.        The  Exchanges  shall  prepare  a consolidated  list  of the  applications  and  send  the  applicants'
BOIDs in electronic (text) format in a CDROM to CDBL for verification on the next working

::ynot?%;Lfyshma:'r:et:if%tthweoBa:;P:a:;otn°swb}e;:e;rntdh;ev]E:a:;C;:ru:#:etha:np'tt;:n;Sp;I:c::jt:::paqu
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On  the  next  working  da}',  CDBL  shall  provide the  Exchanges  with  an  updated  database of
the  applicants containing  80  Accoiint Number,  Name, Addresses`  Parent  s'  Name  and  Joint
Account infonnation along with the verification report.

After   receiving   verification   report   and   information   from   CDBL,   the   Exchanges   shaH
scrutinize   the   applications,   prepare   category   wise   consolidated   lists   of  valid   and   invalid
applications within 5 (five) working days.
Within  next  working  day,  the  Exchanges  shall  provide  the  Commission,  Issuer  and  Issue
Manager \\'ith the soft copy of subscription result.

Step-3  / Issuer\:

:tL        The  lssueT  and  issue  manager  shall  post  the  final  status  of  subscription  on  their  websites
Within  6  (six)  hours  and  on  the  websites  of  the  Commission  and  Exchanges  within   12
(twelve)hoursofreceivinginformationbytheCommissionandtheExchanges.

11          Within 3 (three) working days of receipt of the subscription result the  lssuer and Exchanges
shall.

a)  Process pro-rata allotment of securities to the General  Public  and Non-Resident Bangladeshi
(NRB)  applicants;

b)  Prepare  category  wise  lists  of invalid  applicants  who  are  subject  to  penal  provisions  as  per
conditions of the consent letter issued by the Commission in electronic (text format with tilde
`~'  separator) format mentioning the penalty amount against each applicant;

c)  lssuer shall  issue allotment letters  in the names of.allottees in electronic format and
d)  1ssuer  shall  credit the  allotted  shares to the  respective  80  accounts  on  the  basis of allotment

data (BOID and number of securities) via their CDBL VeDAS Terminal.

12.  ±±26 Private Offer to employees of the Issue_r+

According   to   the   compliance   with   the   provisions   of  the   Commission's   Notification   No.
BSEC/CMRRCD/2009-193/27/Admin/127   dated    19   July   2021,   application   process   of  the
`employees  & others'  category  of the  issuer  in  the  initial  public  offering  (IPO) through  ESS of

the  Exclianges shall  be conducted as follows:

a.    The   issuer  shall   upload   the   list   of  the   existing  employees   in   the   electronic  subscription

system   of   the   exchange(s)   in   electronic   (text   format   with   tilde   `~'   separator)   format

containing Customer lD, Name (as per 80 ID),  80 ID, Total Quantity, Total Amount, Category of

the Applicant,  NID,  Employee  lD,  Service Start Date and  Designation.

b.   The  existing  employees  of the  issuer  shall  submit  application  in  the  electronic  subscription
system  of the  exchange(s)  through  the  Stockbrokers/Merchant  Bankers  where  the  applicant
maintains customer account.

c.   The  registered  Stockbroker/Merchant  Banker  in  the  ESS  shall  upload  the  lists  of existing
employees of the issuer in electronic (text format with tilde `~'  separator) format.

d.  The Exchanges shall verify (name, 80 ID, amount, duplicate, etc) the applications of existing
employees  and  send  the  valid  BOIDs  in  electronic  (text)  format  to  CDBL  for  verification.
CDBL  shall  verify  the  BOIDs  as to  whether the  80  accounts of the  applicants  are  active or
not. pd#
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e.   CDBL shall provide the Exchanges with an  updated database of the applicants containing 80

Account  Number,  Name,  Addresses,  Parent  s'  Name  and  Joint  Account  information  along
with the verification report.

f.    The  Existing  employees  of the  issuer whose  applications  are  valid  and  active  will  be  allotted
securities  as  per their  applied  qiiantities.  subject  to  a  lock-in  period  of 2  (two)  years  from
the rirst trading day at the exchanges.

Step-4 (Intermediary):

13.        On thenextworkingday, Exchanges shall.

a)  remit  the  amount  of allotted  applicants  to the  lssuer.s  respective  Escrow Account  opened  for
i -- I i I I : I : -. , J i  I J I? 11 i € :

=    siJ-..I  -_`.: :eria;I.  iT..]Lir.I  a ;i.cl  1-3  sL:i:c: tii  pena',  pro\ isions to the  lssuer.s respective  Escrow
.\cc]cunts along `` ith a list: and

c)  Distribute   the   information   and   allotment   letters   to   the   stock   broker/Merchant   Bankers
concerned in electronic fomat with a request to refund the balance application money

14. On    the    next   working   day    of   receiving   the    documents    from    the    Exchanges,   the
Stockbrokers/Merchant  Bankers  shall  refund  the  excess  application  money  in  the  customer
accoiints and  inform the applicants about allotment of securities.

Miscellaneous:

15.        The   lssuer,   Issue   Manager(s),   Stockbrokers,   Merchant   Bankers   and  the   Exchanges  shall
ensure compliance of the above.

16.        The lssuer shall  pay the costs related to process the  Eligible  lnvestors allotment  if claimed by
the  Exchange  c6n6emed  up  to  an  amount  of Tk.  2]QQ]QLcO/-_ (.Taka_ TWo  !±S±  9T.Iy  ap±±
8io_0.000/-  (Taka  Eight  Lac)  only_  for processing the  applications of General  Publicand Non-
Resident Bangladeshi (NRB) applicants.

17         The stockbroker/Merchant Bankers shall  be entitled to a service charge ofTk.  5/-(Taka five)
only  per  application   irrespective  of  the  amount  or  category  for  the  service  provided  till
withdrawal  of the  money   The  service  charge  shall  be  paid  by the  applicant  at the  time  of
submitting an application.

18.        The Exchanges shall provide the lssuer with a statement of the remittance.

19.         The    Exchanges    shall    send    the    penalty'    amount   to   the    Commission    through    a   bank
draft. :a\ ment order  issued  in  fa\ or of the  Bangladesh Securities and Exchange Commission.

=0.        The concerned  Exchanges are authorized  to settle any  complaints  and take  necessary  actions
against any  Stockbroker/Merchant  Banker  in case of violation of any  provision  of the public
issue application process with intimation to the Commission.

PART{
I      The   issue  manager(s)  shall  carefully   examine  and  compare  the  published   prospectus  and   its

` abridged  version  on  the  date  of publication  with  the  copies  vetted  by  the  Commission.  If any

discrepancy  is  found.  both  the  issuer  and  tlie  issue  manager  shall  jointly  publish  a  corrigendum
immediately  in  the  same  newspapers  concerned,  simultaneously  endorsing  copies  thereof to  the
Commission  and  the  Exchanges  concerned.  In  this  regard,  the  issue  manager(s)  shall  submit  a
compliance report to the Commission within 5 working days from the date of such publications.

-i-ii:-,   `

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla  Nagar Administrative Area, Dhaka.-1207,  Bangladesh
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2.     The  fund   collected  through   Initial   Public  Offer  shall   not  be   utilized   prior  to   listing  with  the

Exchange(s)  and  that  utilization  of the  said  fimd  shall  be  effected  through  banking  channel,  i.e.
through account payee cheque. pay order or bank drafts etc.

3.    The  company  shall  furnish  status  report  on  utilization  of Public  Offering  proceeds  audited  by
foreign affiliated  auditors and authenticated by the board of directors to the Commission and the
Exchanges within  15  (Fifteen) days  of the closing of each  quarter until  such fund  is  fully  utilized,
as mentioned  in the schedule contained  in the prospectus. The  issuer shall simultaneously post the
status   report   in   its   website  and   Exchanges   shall   also   post  the   same   in  company   information
contained  in  websites  of the  Exchanges.   In  the  event  of any   irregularity  or  inconsistency,  the
Commission  iiia.v  employ  or  engage  any  person  to  examine  whether  the  issuer  has  utilized  the

proceeds for the purpose  disclosed  in the prospectus.

:      ``'t`.-.:.=  ij=:::r+=  fne   I::iliz2:ilirt  or-IPO  prchL`e€ds.  the  auditors  \`ill  perform  their jobs  under  the

follow ing terns of reference (TOR) and confirm the same in their report/certificate:
(a)    W.hether   IPO   proceeds   have   been   utilized   for  the   purposes/heads   as   specified   in   the

prospectus;
(b)     Whether   IPO   proceeds   have   been   utilized   in   line   with   the   condition   (if  any)   of  the

Commission's consent letter;

(c)     Whether     utilization     of    IPO     proceeds     have     been     completed     within     the     time
schedule/implementation schedule as specified in the published prospectus;

(d)    Whether  utilization  of IPO  proceeds  is  accurate  and  for  the  purr ,.-. e  of the  company  as
mentioned/specified in the published prospectus; and

(e)    The auditors  should also confirm  that:  (i)  assets have been procured/imported/constructed
maintaining  proper/required  procedure  as  well  as  at  reasonable  price;  and  (ii)  auditors'
report   has   been   made  on   verification   of  all   necessary   documents/papers/vouchers   in
support of IPO proceeds making reconciliation with  Bank Statement.

5.    All  transactions,  excluding  petty  cash  expenses,  shall  be  effected  by  crossed  cheques  or  bank
transfers.

6.    Proceeds of the Initial Public offer shall not be transferred to any other bank account before listing
with the Exchange(s). The proceeds shall not be used for any purpose other than those specified in
the prospectus without any  valid ground.  Any deviation  in this  respect of purpose and time must
have prior approval  of at  least 51 % of the public shareholders, other than  sponsors and directors,
in   a  general   meeting  through  a   Board   approved   agenda  thereon   and   due   notification  to  the
shareholders.  Before  the  said  general  meeting,  such  deviation  as  recommended  by  the  Board  of
Directors  shall  be  published  as  price-sensitive  information  with  detailed  description  and  reasons
1`or  sljch  de\ iation.  It` appro\ed  b}  the  shareholders,  the  meeting  resolution  shall  be  submitted to
the Commission along with reasonable explanations and the decision  shall  be published as price-
sensitive information.

7      If any quarter of the financial year-end after publicat:on of the abridged version of prospectus and
before  listing of its  securities  with  any exchange,  the  company  shall  disseminate/transmit/submit
the   said   quarterly   financial   statements   in   accordance   with   the   Commission's   Notification
BSEC/CMRRCD/2006-158/208/Admin/81  dated  20 June 2018  and  Rules  15  of the Securities and
Exchange Rules, 2020.

8.     In   the   event   of  arising   issues   concerning   Price   Sensitive   Information   as   defined   under  the
rqrq>Sfasei ¢ qigt5© th (fientan qTan fifiiian) fafin )@tsia  after publication of the abridged
version  of prospectus  and  before  listing  of its  securities  with  any  exchange,  the  company  shall
disseminate/transmit/submit    the    information    as    price    sensitive    in    accordance    with    the
Commission's Notification No.  SEC/SRMI/200-953/1950 dated October 24, 2000.
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1      As per provision of the Depository Acto99 & Regulations made there under, shares will only be
issued   in   dematerialized   condition.   AH   transfer/transmission/splitting   will   take   place   in   the
depository system of central  Depository Bangladesh Limited (CDBL) and any further issuance of
shares (including rights/bonus) will  be made in dematerialized  form only

2.    The  issuer  and  the  issue  manager  sliaH  ensure  due  compliance  of aH  the  above  conditions.  the
`Bangladesh   Securities  and   Exchange  Commission  (Public   Issue)  Rules,  2015'   and  the   listing

regulations of the Exchanges;

EE3¥£Ld-_thft th.e  Board  of Directgrs  of thL±_Ions  with  the  Issue Manager(s) shaH
ital   Issue artment   of

status of its business mentioned in the Pros
the   Comm ission

.`       I-i  1=:~.~  ss  ,:-.  T=..     ~,r`]s=  :`.I::ri.:r  cllic!It!||ns  res{rictions  e{c    t`rom  time  to  time  as  and  when
culnsiaeled nec€ssal?  ``hich shall also be binding upon the  issuer company

Thanking } ou.

By order of the Bangladesh Securities and Exchange Commission,

i=q-I-Mollah Md. Miraz Us SunnTaT
Additional Director
Tel:  05-55007152
Email:Einaz@,sec.gQqu

pngockExchangeLimited,
ii.        Managing Director, Chittagong stock Exchange  Limited;

iii.        Managing Director & Chief Executive officer, CDBL,
iv         Managing Director & Chief Executive officer, CCBL,
v       Pstochairman,BSEC
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