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A person interested to get a prospectus may obtain from the issuer, and the issue manager.

“If you have any query about this document, you may consult the issuer, issue manager and
underwriter”

“CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN 
OBTAINED TO THE ISSUE OR OFFER OF THESE SECURITIES UNDER THE SECURITIES AND 
EXCHANGE ORDINANCE, 1969, AND THE BANGLADESH SECURITIES AND EXCHANGE COMMIS-
SION (PUBLIC ISSUE) RULES, 2015. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS 
CONSENT, THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL 
SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS 
SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION 
EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS 
DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, CHIEF FINANCIAL OFFICER, 
COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGER’S CHIEF EXECUTIVE OFFICER, 
UNDERWRITERS, AUDITOR(S), VALUER AND/OR CREDIT RATING COMPANY (IF ANY)."

Risks in relation to the First Issue
"This being the first issue of the issuer, there has been no formal market for the securities of the 
issuer. The face value of the securities is Tk. 10.00 (ten) and the issue price is Tk. 10, i.e. ‘1-time’ of 
the face value. The issue price has been determined and justified by the Issuer and the issue manager 
or bidding by the eligible investors as stated under the paragraph on “Justification of Issue Price” 
should not be taken to be indicative of the market price of the securities after listing. No assurance 
can be given regarding an active or sustained trading of the securities or the price after listing."

General Risk
"Investment in securities involves a degree of risk and investors should not invest any funds in this offer 
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk 
factors carefully before taking an investment decision in this offer. For taking an investment decision, 
investors must rely on their own examination of the issuer and the offer including the risks involved. The 
securities have not been recommended by the Bangladesh Securities and Exchange Commission 
(BSEC) nor does BSEC guarantee the accuracy or adequacy of this document. Specific attention of 
investors is invited to the statement of ‘risk factors’ given on page number(s) 215 to 228."

Issuer’s Absolute Responsibility
"The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this 
prospectus contains all material information with regard to the issuer and the issue, that the informa-
tion contained in the prospectus are true, fair and correct in all material aspects and are not mislead-
ing in any respect, that the opinions and intentions expressed herein are honestly held and that there 
are no other facts, the omission of which make this document as a whole or any of such information 
or the expression of any such opinions or intentions misleading in any material respect."
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Issuer
Robi Axiata Limited
53 Gulshan South Avenue,
Gulshan 1, Dhaka 1212

Contact Number
Tel: +88 02 9887146-48 
Fax: +88 02 9885463
E-mail: shahed.alam@robi.com.bd
Website: www.robi.com.bd/en

Manager to the Issue
IDLC Investments Limited
D R Tower (4th Floor),
65/2/2 Bir Protik Gazi Golam
Dostogir Road, Purana Paltan,
Dhaka 1000

Contact Number
Tel: 16409, +880-9609994352
Fax: +880-2-9571171
E-mail: mzaman@idlc.com
Website: www.idlc.com/investments

Stock Exchanges
Dhaka Stock Exchange Limited
DSE-Tower,
Plot # 46, Road # 21, 
Nikunja-2, Dhaka -1229

Contact Number
Tel: +880-2-9564601, +880-2-9576210-18
Fax: +880-2-9564727, +880-2-9569755
Email: rabiul@dsebd.org 
Website: www.dsebd.org

Chittagong Stock Exchange Limited
CSE Building, 1080, Sheikh Mujib
Road Agrabad, Chittagong 4100

Tel: +880-31-720871-3, 714632-3
Fax: +880-31-714101
Email: monir@cse.com.bd
Website: www.cse.com.bd

Contact Person
Mohammed Shahedul Alam

Chief Corporate and Regulatory
Officer & Company Secretary  

Contact Person
Md. Moniruzzaman, CFA

Managing Director

Contact Person
Md. Rabiul Islam
Senior Manager 

Listing Affairs

Mohammad
Monirul Haque

Deputy General Manager
Head of Listing

Availability of the Prospectus

Prospectus of Robi Axiata Limited may be obtained from following addresses -

Publication of abridged version of prospectus   

SI. No Name of Newspaper  Date of Publication  
1. Kaler Kantho 18 October, 2020 
2.  18 October, 2020 
3. 18 October, 2020 
4.  18 October, 2020 

Prospectus would also be available on the website of BSEC (www.sec.gov.bd), DSE (www.dsebd.org), CSE 
(www.cse.com.bd), Robi Axiata Limited (www.robi.com.bd/en) and Issue Manager (www.idlc.com/investments) 
and Public Reference Room of the Bangladesh Securities and Exchange Commission (BSEC) for reading and 
studying.

The Daily Star
Samakal

The Financial Express
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Definitions, Acronyms and Elaborations

A  IFC International Finance Corporation 
Allotment  Allotment of shares IPTSP Internet Protocol Telephony Service 

Provider  
ADP Annual Development Program ISP Internet Service Provider 
ARPU Average Revenue Per User    
ARO Asset Retirement Obligation  L  
Airtel  Airtel Bangladesh Limited LC Letter of Credit 
AIL Axiata Investments (Labuan) Limited  LTE  Long Term Evolution 
AGB  Axiata Group Berhad  LTU  LargeTaxpayers Unit 
    

B  M  
BTS Base Transceiver Station MIFE Mobile Internet Fulfilment Exchange 
BDT Bangladeshi Taka MoU Minutes of Usage 
BO Account  Beneficiary Owner's Account MSC Mobile Switching Centre  
BIDA Bangladesh Investment Development Authority MNP Mobile Number Portability  
BSEC  Bangladesh Securities and Exchange Commission    
BTRC Bangladesh Telecommunication Regulatory 

Commission 
N  

BSC Base Station Controller  NAV Net Asset Value 
Bharti Bharti International (Singapore) Pte. Ltd. NBR National Board of Revenue 
  NRB Non-Resident Bangladeshi 
C  N/A Not Applicable 
CAPEX Capital Expenditure  NPL Non-Performing Loans  
CDBL Central Depository Bangladesh Limited   
CFO Chief Financial Officer O  
CIB Credit Information Bureau OTT Over-the-Top 
Companies Act  The Companies Act, 1994 OBU Offshore Banking Unit 
CSE  Chittagong Stock Exchange Limited   
CAGR Compound Annual Growth Rate P  
CRAB Credit Rating Agency of Bangladesh PE Price to Earnings 
  PPA Purchase Price Allocation 
D    
DBO  Defined Benefit Obligation  Q  
DSE Dhaka Stock Exchange Limited QoS Quality of Services 
DBBL Dutch- Bangla Bank Limited   
  R  
E  RJSC  Registrar of Joint Stock Companies and 

Firms 
Exchanges  Stock Exchanges of Bangladesh  Robi Robi Axiata Limited 
ESPP  Employee Share Purchase Plan    
EBITDA  Earnings Before Interests Tax Depreciation and 

Amortisation 
S  

EBL  Eastern Bank Limited SRO Statutory Regulatory Order 
    
F  SMP Significant Market Power 
FDR Fixed Deposit Receipt SIM Subscriber Identification Module 
FMC Fixed Mobile Convergence  SME Small and Medium Enterprise 
FFO Funds From Operations SD Supplementary Duty 
  SCB Standard Chartered Bank 
G    
GOB Government of Bangladesh T  
GDP Gross Domestic Product TIN Tax Identification Number 
GPRS General Packet Radio Service    
GSMA Global System for Mobile Communications 

Association 
U  

  USD United States Dollar 
H    
HS Code Harmonized System Code V  
  VAS Value Added Service 
I  VAT Value Added Tax 
IPO Initial Public Offering VOIP Voice over Internet Protocol 
Issue Manager  IDLC Investments Limited VTS Vehicle Tracking System 
IAS International Accounting Standards VOLTE Voice over Long Term Evolution 
IFRS International Financial Reporting Standards   
IoT Internet of Things W  
IPTV Internet Protocol Television WPPF Workers Profit Participation Fund  
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Meaning of Various Terms Used 

In this Prospectus, all references to:

• “Articles” or “Articles of Association” refers to the articles of association of Robi Axiata Limited;
• “Bangladesh” refers to the People’s Republic of Bangladesh and the “Bangladeshi Government” or   
 “Government” refers to the Government of the People’s Republic of Bangladesh;
• “Board” or “Board of Directors” refers to the Board of Directors of Robi Axiata Limited;
• “Commission” means the Bangladesh Securities and Exchange Commission (BSEC) established under  
 the Securities & Exchange Commission Act, 1993 (Act No. XV of 1993); 
• “Companies Act” refers to the Companies Act, 1994 (Act No. XVIII of 1994);
• “Depository Act” refers to the Depository Act, 1999, as amended;
• “Euro” refers to the official currency of 19 of the 27 member states of the European Union.
• “FinTech” refers the combination of words "financial technology", which is used to describe new tech  
 that seeks to improve and automate the delivery and use of financial services. At its core, fintech is   
 utilized to help companies, business owners and consumers better manage their financial operations,  
 processes, and lives by utilizing specialized software and algorithms that are used on computers and,  
 increasingly, smartphones.
• “GBP” refers to Pound sterling, known in some contexts simply as the pound or sterling, which is the  
 official currency of the United Kingdom.
• “IAS” refers to International Accounting Standards;
• “IDLC” or “Issue Manager” refers to IDLC Investments Limited;
• “IFRS” refers to International Financial Reporting Standards;
• “Issuer” means any person who has issued or proposes to issue any security. In this prospectus, “Issuer”  
 refers to Robi Axiata Limited;
• “LTE” is a 4G wireless communications standard developed by the 3rd Generation Partnership Project  
 (3GPP) that is designed to provide up to 10x the speed of 3G networks for mobile devices such as   
 smartphones, tablets, netbooks, notebooks and wireless hotspots;
• “Memorandum” or “Memorandum of Association” refers to the memorandum of association of Robi   
 Axiata Limited;
• “NAV” refers to Net Asset Value;
• “Non-Resident Bangladeshi (NRB)” refers to an expatriate Bangladeshi or who has dual citizenship or  
 possesses a foreign passport bearing an endorsement from the concerned Bangladesh Embassy to the  
 effect that no visa is required to travel to Bangladesh;
• “Offering Price” refers to issue price of the ordinary shares of Robi Axiata Limited;
• “Public Issue” means public issuance of securities through initial public offering;
• “Robi Axiata Limited”, the “Company”, ‘Robi’, the “Issuer”, “we”, “our”, “ourselves”, or “us” refers to Robi  
 Axiata Limited, a public limited Company incorporated in Bangladesh;
• “Securities” refers to ordinary shares of Robi Axiata Limited;
• “Stock Exchange” refers to ‘Dhaka Stock Exchange Limited’ and ‘Chittagong Stock Exchange Limited’;
• “Subscriber” means subscriber of the biometric verified subscribers/subscriptions of Robi services who  
 have any activity (voice, data, SMS etc.) at least once in the preceding 90 days;
• “Taka”, “Tk.” or “BDT” refers to the legal currency of Bangladesh;
• “U.S. dollar”, “US$” or “USD” refers to the legal currency of the United States of America.
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SECTION I: 
EXECUTIVE SUMMARY
a) About the industry
The telecommunication sector of Bangladesh is based on three tier network architecture namely, Access Network, Domestic 
Gateway and International Gateway service providers. Under these categories, a number of companies are currently 
providing variety of services to the consumers, the Government and the business community all over the country. In addition, 
there are some licenses issued to facilitate infrastructure such as Transmission and Tower, International Terrestrial Cable, 
Submarine cable, etc.1 Having connected the whole nation, this sector is playing a pivotal role in catalyzing amazing 
development story created by the Bangladesh economy at the moment. 

The scale of the industry’s economic contribution becomes apparent when one looks at the sector’s contribution towards the 
national Gross Domestic Product (GDP). According to Bangladesh Bureau of Statistics (BBS) report (2017-18), the 
telecommunication sector contributed 6.98% of the country’s GDP in FY 2016-17, which amounts to around $29.6 billion. 
Out of this massive contribution, the mobile operators are clearly leading the way with 58% direct impact, followed by the 
distributors and the retailers (25%), and then by infrastructure providers (12%), while the handset industry, content 
applications and other services providers are in total making 5% direct impact.2  

According to a comprehensive study conducted by the USAID, the telecommunication industry’s revenue will observe 3% 
compound annual growth rate (CAGR) during 2017 to 2025, creating a market of more than USD 5 billion from the present 
market size of USD 3.8 billion. The key to this growth will be the expansion in the user-base and the tremendous growth in 
internet based digital services covering a wide ranging innovative digital solutions. Therefore, the sector’s size is already 
quite large and will swell further making crucial contribution to achieve the goal of making Bangladesh a middle-income 
country.2

2.95%

21.10%

29.74% 46.21%

Bangladesh’s total number of mobile phone subscribers has reached 
161.295 million at the end of June 2020; the mobile internet subscribers, 
on the other hand, has reached 103.476 million. As of 30 June 2020, 
mobile subscriber of Grameenphone Ltd. (GP) was 74.531 million, Robi 
Axiata Limited (Robi) 47.977 million, Banglalink Digital Communications 
Limited 34.030 million and Teletalk Bangladesh Ltd. (Teletalk) 4.757 
million. These statistics clearly illustrate the tremendous opportunities 
that lie ahead for the mobile industry.

With regards to employment generation, the industry currently employs about 760,000 people directly, of which 92.5% are 
unskilled and 7% are women. The job growth rate in the sector is projected to be 9% by 2020.2

Bangladesh has a matured voice market having achieved 92.67% teledensity till FY 2017-18 
(BTRC, 2017-18)3. However, with regards to the data service, the mobile internet penetration 
is forecasted to reach 41% by 2025 driven by a combination of improving affordability, greater 
network coverage and adoption of latest technologies.4

The exponential growth in the country’s Mobile Telecommunication sector over the last two 
decades has catapulted the market to being the fifth largest mobile market in Asia Pacific 
region (GSMA, 2018)5. From global perspective, Bangladesh is recognized as the ninth-largest 
market in the world in terms of unique subscriber6.

Grameen Phone Robi Banglalink Teletalk

MARRKET SHARE OF SUB-SECTORS
IN TOTAL TELECOM BUSINESS

1 ILDTS policy 2010 and The Bangladesh Telecommunication Regulatory Commission (Licensing Procedure) Regulations, 2004
http://www.btrc.gov.bd/sites/default/files/ildts_policy_2010_english_0.pdf and http://www.btrc.gov.bd/sites/default/files/licensing_procedure_2004.pdf
2 USAID report on comprehensive private sector assessment- https://pdf.usaid.gov/pdf_docs/PA00TWMH.pdf
3 BTRC Annual Report 2017-2018 http://www.btrc.gov.bd/sites/default/files/paper_files/BTRC_English%20Annual%20Report%202017-18.pdf
4 GSMA Report titled Country overview https://www.gsmaintelligence.com/research/?file=a163eddca009553979bcdfb8fd5f2ef0&download
5 GSMA Intelligence https://www.gsmaintelligence.com/markets/ranking/?report=5e54ac986ab08
6 GSMA Intelligence https://www.gsmaintelligence.com/markets/ranking/?report=5b2cfd8d128e0

Handset manufacturing
Applications & other services
Infrastructure
Distributors & retail content
Mobile operators

1% 4%

50% 25%

12%

MOBILE SUBSCRIBER MARKET SHARE
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b) About the Issuer
Robi Axiata Limited (Robi) is a subsidiary Company of Axiata Investments (Labuan) Limited, which is also the subsidiary of 
the leading Asian telecom giant, Axiata Group Berhad, based in Malaysia. Other shareholders in the entity include Axiata 
Group Berhad, Bharti International (Singapore) Pte. Limited.

Robi is the second largest mobile network operator in Bangladesh with 49.004 million subscribers as of end of December 
2019.7 The Company commenced operations in 1997 as TM International (Bangladesh) Limited with the brand name ‘Aktel’. 
In 2010, it was rebranded as ‘Robi’ and the Company changed its name to Robi Axiata Limited.
Airtel Bangladesh Limited was merged with the Company on 16 November 2016. As of now, this is the first ever merger in 
the mobile telecom sector of Bangladesh.

Robi introduced General Packet Radio Service (GPRS) and 3G services in the country in 2013. It launched 4G service in all 
64 districts of the country. In fact, this landmark milestone was achieved on the very first day of the commercial launch of the 
service by Robi on 20 February 2018. Robi has the extensive international roaming coverage with 540 operators across 185 
countries along with the substantial 4G roaming footprint in 32 countries with best roaming offers.8 It is the first mobile 
operator of the country to have commercially launched Voice Over Long Term Evolution (VOLTE) technology on its 4G 
network and successfully conducted the trial run of 5G.

To facilitate the vision of Digital Bangladesh and evolved needs of the digitally savvy population, Robi was one of the first 
operator to expand it‘s business beyond voice and data services. With the vision of becoming the best innovative digital 
service provider, Robi has introduced an array of unique digital services serving the education, information, entertainment 
and other lifestyle needs of different groups of people. For example, Islamic lifestyle app, Noor, was introduced by Robi to 
serve the Muslim community, while Icchedana, a one of a kind solution, has been tailored for women. Robi has also paved the 
way for introduction of mobile financial services to underprivileged communities of the semi urban and the rural area with 
Robi Cash and introduced Mobile financing scheme “Joyeeta” for the unbanked population.

Among many of its innovative digital services, robishop.com.bd- an online sales platform for all authentic mobile phones and 
related gadgets, Mobile Internet Fulfilment Exchange (MIFE)- a payment gateway for purchasing digital content through 
direct operators’ billing for the customers, Robi Tracker- an Internet of Things (IoT)-based vehicle tracking solution, and 
bdapps.com- a mobile application platform introduced by Robi, have gained prominence.

In order to encourage the digital start-up movement happening in the country, Robi has created an investment platform, 
r-ventures, where promising young entrepreneurs can pitch their digital business ideas and get investment to turn their 
dreams into reality.

Robi operates with a deep sense of commitment to partner in the country’s socio-economic development. The Company has 
taken up a wide-ranging corporate responsibility projects with the vision of making a meaningful contribution towards 
development of the community and the country. For example, it has created one of the leading digital schools of the country, 
Robi-10 Minute School enabling free access to quality digital education for all. In 2017, Robi-10 Minute School won the 
prestigious GSMA Glomo award for the best Mobile Innovation for Education and Learning at the Mobile World Congress. It 
has recently won Nation’s first APICTA (Asia Pacific ICT Alliance) award under e-learning category. Robi has also partnered 
with the Government’s Access to Information (a2i) programme to set up the national call centre, 333, which ensures easy 
access to public services for all citizens of the country. 333 also allows citizens to register complaints regarding unlawful 
activities happening around them; the call centre then informs the Government authority concerned to address the 
complaints. The numerous successess in stopping hundreds of child marriages and addressing many other social ills have 
won this platform national prominence. Besides, in the wake of the ongoing Corona pandemic, 333 emerged as the de-facto 
national crisis center for the citizens of the country.

In order to help create a knowledge-based society, Robi has set up internet corners in all the divisional public libraries- 
anyone coming to these public libraries can use internet for free.

Building on its reputation as a digital Company, Robi has recently taken up the project named #CommonSense. This 
initiative is particularly designed to raise awareness among the people on using internet without creating social 
nuisance. A number of aptly conceived audio-visual content has already been launched on the social media

7 http://www.btrc.gov.bd/license-statistics
8 www.robi.com.bd/en
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9 http://www.btrc.gov.bd/content/mobile-phone-subscribers-bangladesh-may-2020

carrying messages to address various social nuisances that have come to be associated with the use of internet now a days.  

Being rooted deeply to the value and culture of the country, Robi is now seen as the operator that represents the digital 
aspirations of the nation.

e) Legal and other Information
Robi Axiata Limited is the second largest mobile network operator in Bangladesh. Robi’s major shareholders include Axiata 
Group holding 68.7% of the shares and Bharti Group holding 31.3% of the shares. Robi, a public Company limited by shares, 
was incorporated under Companies Act, 1994 on October 22, 1995 vide certificate of incorporation number 
C-29552(840)/95 and commenced its business on the same date. Initially, the Company was incorporated as TM 
International (Bangladesh) Limited. On May 28, 2009, the name of the Company was changed to Axiata (Bangladesh) 
Limited and subsequently on August 19, 2010, the name was finally changed to Robi Axiata Limited. Airtel Bangladesh 
Limited was merged with Robi on November 16, 2016. The authorized share capital and paid-up share capital of the 
Company as on date stand at BDT 60.00 billion and BDT 47.14 billion respectively. 

f) Promoters’ Background
There is no definition of promoter in Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and 
subsequent amendments.

Sponsor means any person whose name appears as subscriber to the Memorandum of Association and Articles of 
Association of a Company. At the time of incorporation, following organizations were the subscribers to the Memorandum 
and Articles of Association of the Company –

1.

Particulars  
(in BDT '000) 2019 2018 2017 2016 

(Restated)  2015 

Revenue          74,811,748         67,982,295         68,255,508       51,131,424        51,627,724  
Profit/ (loss) from operations           8,658,856           (616,061)         (2,816,206)         (8,555,358)          4,823,616  
Net Profit/ (loss) before tax           3,789,007          2,679,662          (2,571,696)         (9,432,666)          4,754,060  
Net Profit/ (loss)  after tax              169,089          2,147,341            (104,584)        (6,931,073)          2,402,226  
Total Assets        171,968,640       144,614,084       142,101,150     133,422,194      101,249,233  
Shareholder's Equity          59,588,895         60,591,633         58,670,822       58,677,206        47,160,532  
Paid-up capital           47,141,400         47,141,400         47,141,400       47,141,400        35,356,050  
EPS                    0.04                  0.46                 (0.02)                (1.88)                 0.68 
Net Asset Value per Share 12.64  12.85  12.45  12.45  13.34  

 

c) Financial Information

d) Feature of the issue and its objects
Issuer name  Robi Axiata Limited  

Public Issue size
 BDT  5,237,933,340 (including BDT 1,360,509,340 to be raised  

from the employees of Robi under Employee Share Purchase 
Plan) 

Face value of the shares  BDT 10 
Issue price  BDT 10 

Number of shares to be offered to the Public
 523,793,334 (including136,050,934 shares to be raised from   

the employees of Robi under Employee Share Purchase Plan)  
Issue Manager  IDLC Investments Limited 
Objectives of the Issue  Network expansion of the Company 

 

As per audited financial

Telekom Malaysia Berhad: Telekom Malaysia Berhad (TM) is a Malaysian telecommunications company, with 
a history dating back to 1946. Beginning as the national telco for fixed line, radio and televisionbroadcasting 
services, it has evolved to become the largest broadband services provider in addition to
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offerings in data, fixed-line, pay television and network services. The company sees itself as transforming the way 
Malaysians connect, communicate and collaborate, with a strong emphasis on innovation. 

2.  Telekom Malaysia International Sdn Bhd (name changed to Axiata Group Berhad): Axiata Group Berhad, commonly 
known as Axiata, is a Malaysian multinational telecommunications conglomerate with extensive operations in Asia. It 
is one of the largest wireless carriers in Malaysia. Axiata’s primary business is in investment holding and the provision 
of telecommunication and consultancy services on an international scale. Their main focus is emerging markets in 
ASEAN and South Asia. Formerly known as TM International Bhd (TMI), the company was incorporated on 12 June 
1992 and was the mobile and international operations arm of Telekom Malaysia Bhd (TM). Following the de-merger 
of TMI from TM, the company was listed on the Main Board of Bursa Malaysia Securities Berhad in 2008. On 2 April 
2009, TMI underwent a rebranding exercise, launching its new name, Axiata, and a new logo. Their new tagline, 
Advancing Asia, was also launched, reflecting the direction of the company in focusing their expansion within Asia. 
Axiata has controlling interests in mobile operators in Malaysia, Nepal, Indonesia, Sri Lanka, Bangladesh and 
Cambodia. The Group also has stakes in non-mobile telecommunication operations in Thailand and Pakistan. 

3. A.K. Khan and Co. Limited: A.K. Khan & Company Ltd. is one of the oldest and most renowned private sector 
organizations in Bangladesh. Late Mr. Abul Kasem Khan, popularly known as A.K. Khan, established the 
company after the Second World War in 1945. Within a decade, A.K. Khan & Company Ltd. became a leading 
industrial powerhouse and a major contributor to the national economy. In the early 1950s Mr. A.K. Khan 
established Insurance Company, Financial Institution as well as manufacturing industries in Textiles, Jute, 
Plywood, Tannery, Heavy Electrical Goods, Shipping and Irrigation. From 1980s the Company started to 
grow through Joint Ventures (JV) with renowned Multinational Companies in Textile, Telecommunication and 
Deep Sea Fishing.

4. A.K. Khan Jute Mills Limited: It is one of the ventures of A.K. Khan and Co. Limited. 

5. The Chittagong Textile Mills Limited: The company was established by Mr. A.K. Khan in early 1950s. It is 
located in Batali Hills, Chittagong, Bangladesh.

6. S.T.M. Limited: It is one of the ventures of A.K. Khan and Co. Limited.

7. A.K. Khan Match Co. Limited: It is one of the ventures of A.K. Khan and Co. Limited. It was established in 1959 
and engaged in manufacturing match-boxes for meeting the demand of local market. It is located in 
Chittagong, Bangladesh.

At present, none of the sponsors except Axiata Group Berhad holds share of Robi Axiata Limited.

g) Capital structure and history of capital raising

Note : The face value of shares was denominated from BDT 100 per share to BDT 10 per share vide special resolution in the Extraordinary General 
Meeting held on 10 March 2015 by the Shareholders of the Company.

 

Particulars  Allotment 
Date 

Face Value 
(BDT) 

Issue Price 
(BDT) No. of Shares  Amount (BDT) Form of 

consideration  
Authorized Capital - 10 - 6,000,000,000 60,000,000,000 - 

Issued, Subscribed & Paid-up shares  
1st Allotment 
(Subscription to the 
Memorandum &  
Articles of Association) 

22.10.1995 10 10 1,000 10,000 Cash 

2nd Allotment 21.11.1996 10 10 2,400,000 24,000,000 Cash 
3rd Allotment 19.01.1998 10 10 7,599,000 75,990,000 Cash 
4th Allotment 24.09.2000 10 10 24,000,000 240,000,000 Cash 
5th Allotment 20.12.2004 10 10 272,000,000 2,720,000,000 Bonus 
6th Allotment 19.11.2008 10 10 685,000,000 6,850,000,000 Cash 
7th Allotment 28.07.2013 10 10 2,544,605,000 25,446,050,000 Cash 
8th Allotment 16.11.2016 10 10 1,178,535,001 11,785,350,010 Merger 
Total     4,714,140,001 47,141,400,010  
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Sl. No.  Valuation Methods  Fair Value (BDT)  

1. Net Asset Value Per Share 12.64 
2. Earning-Based Value Per Share  (1.32) 
3. Average Market Price of Similar Stock  295.73 

 

h) Summary of valuation report of securities

i) Others

(a) DECLARATION THAT THE ISSUE MANAGER OR ANY OF ITS CONNECTED PERSONS IS IN NO WAY CONNECTED 
WITH THE ISSUER OR ANY OF ITS CONNECTED PERSON NOR DOES HOLD ANY SECURITIES
This is to declare that IDLC Investments Limited, the issue Manager, or any of its connected persons is in no way connected 
with the Issuer, Robi Axiata Limited or any of its connected person nor does hold any of its securities.

Sd/-
Md. Moniruzzaman
Managing Director
IDLC Investments Limited

Date: February 25, 2020

(b) DECLARATION REGARDING COMPLIANCE WITH ALL REQUIREMENTS OF BANGLADESH SECURITIES AND 
EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015 IN PREPARING PROSPECTUS
This is to certify that Robi Axiata Limited has complied with all the requirements of Bangladesh Securities and Exchange 
Commission (Public Issue) Rules, 2015 and its subsequent amendments in preparing the Prospectus of Robi Axiata Limited. 

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director  
Robi Axiata Limited

Date: February 25, 2020

(c) DECLARATION REGARDING ANY MATERIAL CHANGE INCLUDING RAISING OF PAID-UP CAPITAL AFTER THE 
DATE OF AUDITED FINANCIAL STATEMENTS AS INCLUDED IN THE PROSPECTUS
This is to declare that Robi Axiata Limited has not made any material change including raising of paid-up capital after the 
date of audited financial statements as included in the prospectus.

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director  
Robi Axiata Limited        

Date: February 25, 2020
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DISCLOSURE IN RESPECT OF ISSUANCE OF SECURITY IN DEMATERIALIZED FORM

As per provision of the Depository Act, 1999 and regulation made there under, shares will be issued in dematerialized 
condition. All transfer/transmission/splitting will take place in the Central Depository Bangladesh Limited (CDBL) 
system and any further issuance of shares (rights/bonus) will be issued in dematerialized form only.

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969

PART – A
1. The Company shall go for Initial Public Offer (IPO) for 52,37,93,334 ordinary shares of Tk. 10.00 each at par totaling 

to Tk. 523,79,33,340 (five hundred twenty three crore seventy nine lac thirty three thousand three hundred forty 
taka only) (out of which 13,60,50,934 ordinary shares will be issued to employees of Robi Axiata Limited under 
Employee Share Purchase Plan) following the Securities and Exchange Ordinance, 1969, the Bangladesh Securities 
and Exchange Commission (Public Issue) Rules, 2015, the Depository Act, 1999 and rules made there under.

2. The abridged version of the prospectus, as approved by the Commission, shall be published by the issuer in 4 (Four) 
national daily newspapers (two in Bangla and two in English), within 02 (two) working days from the date of issuance 
of this consent letter. The issuer shall post the full prospectus, vetted by Commission, in the issuer's website and shall 
also put on the websites of the Commission, stock exchanges, and the issue manager, within 5 (five) working days 
from the date of issuance of this letter and shall remain posted till the closure of the subscription list. The issuer shall 
submit to the Commission, the stock exchanges and the issue manager a diskette containing the text of the vetted 
prospectus in "MS -Word" format.

3. The company shall submit 40 (Forty) copies of the printed prospectus to the Commission for official record within 5 
(Five) working days from the date of publication of the abridged version of the prospectus in the newspaper.

4. The issuer company and the issue manager shall ensure transmission of the prospectus and its abridged version for 
NRBs through email to the Bangladesh Embassies and Missions abroad within 5 (Five) working days from the date of 
publication of the abridged version of the prospectus in the newspaper. A compliance report shall be submitted in this 
respect to the Commission jointly by the issuer and the Issue Manager within 02 (Two) working days from the date of 
said transmission of the prospectus.

5. The following declaration shall be made by the company in the prospectus, namely: -

"Declaration about Listing of Shares with the stock exchange (s):

None of the stock exchange(s), if for any reason, grants listing within 30 (thirty) days from the closure of subscription, 
any allotment in terms of this prospectus shall be void and the company shall refund the subscription money within 15 
(Fifteen) days from the date of refusal for listing by the stock exchanges, or from the date of expiry of the said 30        
(thirty) days, as the case may be.

In case of non-refund of the subscription money within the aforesaid 15 (Fifteen) days, the Directors of the company, 
in addition to the issuer company, shall be collectively and severally liable for refund of the subscription money, with 
interest at the rate of 2% (two percent) above the bank rate, to the subscribers concerned.

The issue manager, in addition to the issuer company, shall ensure due compliance of the above-mentioned conditions 
and shall submit compliance report thereon to the Commission within 07 (Seven) days of expiry of the aforesaid 15 
(Fifteen) days time period allowed for refund of the subscription money."

6. All applicants shall apply for a minimum lot of 500 shares worth Taka 5,000/- (Taka five thousand only) or its multiples.

7. The IPO shall stand cancelled in case of under-subscription collectively above 35%. In such an event, the issuer and 
issue manger shall inform the Commission within 2 (two) working days and release the subscription money within 10 
(ten) working days after receiving verification report from CDBL and the information from exchanges regarding 
subscription.

SECTION II:
CONDITION IMPOSED BY THE COMMISSION
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8. 20% of the securities reserved for general public excluding NRB shall be reserved for ÿwZMÖ¯’ ÿz`ª wewb‡qvMKvix. In case of 
under-subscription under any of sub-categories of eligible investors category or general public category, the 
unsubscribed portion shall be added to other sub-category of the same category. In case of over subscription in 
the general public category, the issuer and the issue manager shall jointly conduct an open lottery. In case of over 
subscription in the eligible investors' category, securities shall be allotted on pro-rata basis. No eligible investor 
shall apply for more than 2% (two percent) of the total securities reserved for the eligible investors.

9. An applicant cannot submit more than two applications, one in his/her own name and the other jointly with another 
person. In case, an applicant submits more than two applications, all applications shall be treated as invalid and 
shall not be considered for allotment purpose. In addition, 15% (fifteen) of the application money shall be forfeited 
and deposited to the Commission. The balance amount shall be refunded to the applicant.

10. The applicants who have applied for more than two applications using same bank account, their applications shall 
not be considered for lottery. In addition, 15% of their subscription money shall be forfeited and deposited to the 
Commission. The balance amount shall be refunded to the applicants.

11. Making of any false statement in the application or supplying of incorrect information therein or suppressing any 
relevant information in the application shall make the application liable to rejection and subject to forfeiture of 
25% of the application money and/or forfeiture of share (unit) before or after issuance of the same by the issuer. 
The said forfeited application money or sell proceeds of the forfeited share (unit) shall be deposited to the         
Commission. This is in addition to any other penalties as may be provided for by the law.

12. The company shall furnish the list of allotees to the Commission and the stock exchange(s) simultaneously in which 
the shares will be listed, within 24 (Twenty-Four) hours of allotment.

13. Shares not allotted at the time of according this consent, but allotted after listing, in favor of sponsors, directors or 
shareholders having 10% or more shares through stock dividends, shall be subject to a lock-in period of 02 (two) years 
from the date of issuance of the prospectus.

14. If any share of Sponsors/Directors/Promoters is in paper format, it shall be handed over to securities custodian 
registered with the Commission and shall remain held till completion of lock-in period and the name of the               
securities custodian shall be furnished to the Commission jointly by the issuer and issue manager, along with a 
confirmation thereof from the custodian, within one week of listing of the shares with the stock exchange(s). Or 
they (shares of Sponsors/ Directors/ Promoters) can be demated and shall remain in lock-in under CDBL system 
and issuer shall submit a dematerialization confirmation report generated by CDBL and attested by Managing 
Director of the company along with the lock-in confirmation to the Commission within one week of listing of the 
shares with the stock exchange(s). In respect of shares other than Sponsors/Directors/Promoters the issuer will 
ensure their lock-in of those shares and submit a statement to this effect to the Commission.

15. The company shall not declare any dividend/bonus shares before listing of its capital with any Exchange from the 
date of this consent for raising of capital.

16. The company shall not engage itself into any merger/amalgamation or acquisition activities without taking "No 
Objection" from the Commission, on the scheme of the said merger/amalgamation or acquisition, as recommended 
by the Board of Directors, before approval by the shareholders in General Meeting.

17. The trading of securities in the platform of the exchanges shall be started within 10 (ten) working days of listing 
approval.

18. The issuer has been granted waiver from the requirements of Rule 3(3)(c) and Rule 6(1) of the Bangladesh             
Securities and Exchange Commission (Public Issue) Rules 2015 as amended vide Notification No. BSEC/CMRRCD 
/2003-109/229/Admin/98 dated 25 July 2019 and published in the official gazette on September 03, 2019 for 
issuance of 52,37,93,334 Ordinary Shares of Tk. 10.00 each at par through Initial Public Offer (IPO).

19. Each Eligible Investor (EI) who intends to submit application through the Electronic Subscription System (ESS) of 
the exchange(s) shall maintain a minimum investment of Tk. 1,00,00,000/- (one crore only) at market price in listed 
securities as on the end of a working day which is immediately preceded by 5 (five) working days from the first 
day of starting subscription as per clause (e) of sub-rule (1) of rule 2 of the Bangladesh Securities and Exchange 
Commission (Public Issue) Rules, 2015. The Central Depository Bangladesh Limited (CDBL) shall send a report to 
the exchange regarding holding of Els in listed securities and the exchange shall ensure the compliance in this 
regard.
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20. 13,60,50,934 ordinary shares which will be issued to employees of Robi Axiata Limited under Employee Share 
Purchase Plan shall be subject to lock in for 2 (two) years from the first trading day at the Exchange.

PART – B
Application Process

Step-1 (Applicant)

1. An applicant for public issue of securities shall submit application/buy instruction to the Stockbroker/ Merchant Banker 
where the applicant maintains customer account, within the cut-off date (i.e. the subscription closing date), which shall 
be the 25th (twenty fifth) working day from the date of publication of abridged version of prospectus.

2. The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the 
Customer ID, Name, BO Account Number, Number of Securities applied for, Total Amount and Category of the                       
Applicant. At the same time:

(a) Other than non-resident Bangladeshi (NRB) and Foreign applicants shall make the application money and service 
charge available in respective customer account maintained with the Stock broker/Merchant Banker. No margin 
facility, advance or deferred payment is permissible for this purpose. In case the application is made through a 
margin account, the application money shall be deposited separately and the Stock broker/Merchant Banker shall keep 
the amount segregated from the margin account, which shall be refundable to the applicant, if become unsuccessful.

(b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in favor of the Issuer 
for an amount equivalent to the application money, with their application to the concerned Stock broker/Merchant 
Banker. A Non-resident Bangladeshi (NRB) and Foreign applicant may also submit a single draft against 02(two)                    
applications made by him/her, i.e. one in his/her own name and the other jointly with another person. The draft (FDD) 
shall be issued by the Bank where the applicant maintains Foreign Currency account debiting the same account and 
provide the customer with a certificate mentioning the FC account number which has been debited to issue the 
FDD. The applicant shall also submit the certificate with his/her application. No banker shall issue more than two 
drafts from any Foreign Currency account for any public issue. At the same time, the applicant shall make the service 
charge available in respective customer account maintained with the Stock broker/Merchant Banker.

(c) Eligible investors shall submit application through the electronic subscription system of the exchange(s) and 
deposit the full amount intended to subscribe by the method as determined by the exchange(s).

Step-2 (Intermediary)

3. The Stock broker/Merchant Banker shall maintain a separate bank account only for this purpose namely “Public Issue 
Application Account”. The Stock broker/Merchant Banker shall:

a) post the amount separately in the customer account (other than NRB and Foreign applicants), and upon availability 
of fund, block the amount equivalent to the application money;

b) accumulate all the applications/buy instructions received up to the cut-off date, deposit the amount in the “Public Issue 
Application Account” maintained with its bank within the first banking hour of next working day of the cut-off date;

c) instruct the banker to block the account for an amount equivalent to the aggregate application money and to issue 
a certificate in this regard.

4. Banker of the Stock broker/Merchant Banker shall block the account as requested for, issue a certificate confirming the 
same and handover it to the respective Stock broker/Merchant Banker.

5. For Non-resident Bangladeshi (NRB) and Foreign applicants, the Stock-broker/Merchant Banker shall prepare a list 
containing the bank draft (FDD) information against the respective applicant’s particulars.

6. The Stock broker/Merchant Banker shall prepare category wise lists of the applicants containing Customer ID, Name, 
BO Account Number and Number of Securities applied for, and within 03 (three) working days from the cut-off date, 
send to the respective Exchange, the lists of applicants in electronic (text format with tilde ‘~’ separator) format, the 
certificate(s) issued by its banker, the drafts and certificates received from Non-resident Bangladeshi (NRB) and 
Foreign applicants and a copy of the list containing the bank draft (FDD) information.

7. On the next working day, the Exchanges shall provide the Issuer with the information received from the Stock 
broker/Merchant Bankers, the bank drafts (FDD) and certificates submitted by Non-resident Bangladeshi (NRB) and
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Foreign applicants and the list containing the bank draft (FDD) information. Exchanges shall verify and preserve the 
bankers’ certificates in their custody.

8. The application/buy instructions shall be preserved by the Stock broker/Merchant Bankers up to 6 months from listing 
of the securities with exchange.
Step-3 (Issuer)

9. The Issuer shall prepare consolidated list of the applications and send the applicants’ BOIDs in electronic (text) format in 
a CDROM to CDBL for verification. The Issuer shall post the consolidated list of applicants on its website and websites 
of the Exchanges. CDBL shall verify the BOIDs as to whether the BO accounts of the applicants are active or not.

10. On the next working day, CDBL shall provide the Issuer with an updated database of the applicants containing BO 
Account Number, Name, Addresses, Parents’ Name, Joint Account and Bank Account information along with the 
verification report.

11. After receiving verification report and information from CDBL, the Issuer shall scrutinize the applications, prepare 
category wise consolidated lists of valid and invalid applications and submit report of final status of subscription to the 
Commission and the Exchanges within 10 (ten) working days from the date of receiving information from the 
Exchanges.

12. The Issuer and the issue manager shall conduct category wise lottery with the valid applications within 03 (three) 
working days from the date of reporting to the Commission and the Exchanges, if they do not receive any observation 
from the Commission or the Exchanges.
Provided that IPO lottery shall be conducted on the licensed digital platform made by any of the following institutions 
under the supervision of Central Depository Bangladesh Limited (CDBL):

(i) Bureau of Research Testing and Consultation (BTRC), BUET;
(ii) Computer Science Department, Dhaka University; and
(iii) Bangladesh Computer Council.

13. The Issuer and issue manager shall arrange posting the lottery result on their websites within 06 (six) hours and on 
the websites of the Commission and Exchanges within 12 (twelve) hours of lottery.

14. Within 02 (two) working days of conducting lottery, the Issuer shall:
a) send category wise lists of the successful and unsuccessful applicants in electronic (text format with tilde ‘~’      

separator) format to the respective Exchange.
b) send category wise lists of unsuccessful applicants who are subject to penal provisions as per conditions of the 

Consent Letter issued by the Commission in electronic (text format with tilde ‘~’ separator) format to the               
Commission and Exchanges mentioning the penalty amount against each applicant.

c) issue allotment letters in the names of successful applicants in electronic format with digital signatures and send 
those to respective Exchange in electronic form.

d) send consolidated allotment data (BOID and number of securities) in electronic text format in a CDROM to CDBL 
to credit the allotted shares to the respective BO accounts.

Step-4 (Intermediary)
15. On the next working day, the Exchanges shall distribute the information and allotment letters to the Stock broker/ 

Merchant Bankers concerned in electronic format and instruct them to:
a) remit the amount of successful (other than NRB and Foreign) applicants to the Issuer’s respective Escrow Account 

opened for subscription purpose, and unblock the amount of unsuccessful applicants;
b) send the penalty amount of other than NRB and Foreign applicants, who are subject to penal provisions, to the 

Issuer’s respective Escrow Accounts along with a list and unblock the balance application money;
16. On the next working day of receiving the documents from the Exchanges, the Stock brokers/Merchant Banker shall 

request its banker to:
a) release the amount blocked for unsuccessful (other than NRB and foreign) applicants;
b) remit the aggregate amount of successful applicants and the penalty amount of unsuccessful applicants (other 

than NRB and foreign), who are subject to penal provisions, to the respective ‘Escrow’ accounts of the Issuer 
opened for subscription purpose.
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17. On the next working day of receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock 
the amount blocked in the account(s) and remit the amount as requested for to the Issuer’s ‘Escrow’ account.

18. Simultaneously, the stock brokers/Merchant Bankers shall release the application money blocked in the customer 
accounts; inform the successful applicants about allotment of securities and the unsuccessful applicants about                     
releasing their blocked amounts and send documents to the Exchange evidencing details of the remittances made to 
the respective ‘Escrow’ accounts of the Issuer. The unblocked amounts of unsuccessful applicants shall be placed as 
per their instructions. The Stock broker/Merchant Banker shall be entitled to recover the withdrawal charges, if any, 
from the applicant who wants to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal.

19. All bank drafts (FDD) submitted by NRB or Foreign applicants shall be deposited in the Issuer’s respective ‘Escrow’ 
accounts and refund shall be made by the Issuer by refund warrants through concerned stockbroker or merchant 
banker or transfer to the applicant’s bank account (FC account which has been debited to apply by NRB or foreign 
applicants) through banking channel within 10 (ten) working days from the date of lottery.

Miscellaneous:

20. The Issuer, Issue Manager(s), Stock brokers, Merchant Bankers and the Exchanges shall ensure compliance of the 
above.

21. The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank Ltd. on the date of                              
publication of abridged version of prospectus.

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be withdrawn or transferred during 
the blocking period. Amount deposited by the applicants shall not be used by the Stock brokers/Merchant Bankers for 
any purpose other than public issue application.

23. The Issuer shall pay the costs related to data transmission, if claimed by the Exchange concerned up to an amount of 
Tk.2,00,000.00 (taka two lac) for a public issue.

24. The Stock broker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka five) only per application 
irrespective of the amount or category. The service charge shall be paid by the applicant at the time of submitting 
application.

25. The Stock broker/Merchant Banker shall provide the Issuer with a statement of the remittance and bank drafts (FDD) 
sent.

26. The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank draft/           
payment order issued in favor of the Bangladesh Securities and Exchange Commission.

27. The concerned Exchange are authorized to settle any complaints and take necessary actions against any                     
Stockbroker/Merchant Banker in case of violation of any provision of the public issue application process with                          
intimation to the Commission.

PART – C
1.   The issue manager shall carefully examine and compare the published prospectus and its abridged version on the date 

of publication with the copies vetted by the Commission. If any discrepancy is found, both the issuer and the issue 
manager shall jointly publish a corrigendum immediately in the same newspapers concerned, simultaneously              
endorsing copies thereof to the Commission and the Exchanges concerned. In this regard, the issue manager shall 
submit a compliance report to the Commission within 5 working days from the date of such publications.

2.   The fund collected through Initial Public Offer (IPO) shall not be utilized prior to listing with the Exchange(s) and that 
utilization of the said fund shall be affected through banking channel, i.e. through account payee cheque, pay order or 
bank drafts etc.

3.   The company shall furnish status report on utilization of Public Offering proceeds audited by foreign affiliated 
auditors and authenticated by the board of directors to the Commission and the Exchanges within 15 (Fifteen) 
days of the closing of each month until such fund is fully utilized, as mentioned in the schedule contained in the 
prospectus. The issuer shall simultaneously post the status report in its website and Exchanges shall also post the 
same in company information contained in websites of the Exchanges. In the event of any irregularity or inconsis-
tency, the Commission may employ or engage any person to examine whether the issuer has utilized the proceeds 
for the purpose disclosed in the prospectus.
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4.  While auditing the utilization of IPO proceeds, the auditors will perform their jobs under the following terms of 
reference (TOR) and confirm the same in their report/certificate:

(a) Whether IPO proceeds have been utilized for the purposes/heads as specified in the prospectus;

(b) Whether IPO proceeds have been utilized in line with the condition (if any) of the Commission's consent 
letter;

(c) Whether utilization of IPO proceeds have been completed within the time schedule/implementation schedule 
as specified in the published prospectus;

(d) Whether utilization of IPO proceeds is accurate and for the purpose of the company as mentioned/specified 
in the published prospectus; and

(e) The auditors should also confirm that: (i) assets have been procured/imported/constructed maintaining 
proper/required procedure as well as at reasonable price; and (ii) auditors' report has been made on              
verification of all necessary documents/papers/vouchers in support of IPO proceeds making reconciliation 
with Bank Statement.

5.   All transactions, excluding petty cash expenses, shall be affected by crossed cheques or bank transfers.

6.   Proceeds of the Initial Public Offer (IPO) shall not be transferred to any other bank account before listing with the 
Exchange(s). The proceeds shall not be used for any purpose other than those specified in the prospectus without 
any valid ground. Any deviation in respect of purpose and time must have prior approval of at least 51% of the 
public shareholders, other than sponsors and directors, in a general meeting through a Board approved agenda 
thereon and due notification to the shareholders. Before the said general meeting, such deviation as recommended 
by the board of directors shall be published as price-sensitive information with detailed description and reasons 
for such deviation. If approved by the shareholders, the meeting resolution shall be submitted to the Commission 
along with reasonable explanations and the decision shall be published as price-sensitive information.

7.   If any quarter or half-year of the financial year ends after publication of the abridged version of prospectus and before 
listing of its securities with any Exchange, the company shall disseminate/transmit/submit the said quarterly/half yearly 
financial statements in accordance with the Commission's Notification SEC/CMRRCD /2008-183/admin/03-34 dated 
September 27, 2009 and Rules 13 of the Securities and Exchange Rules, 1987.

8.  In the event of arising issues concerning Price Sensitive Information as defined under the wmwKDwiwUR I G·‡PÄ Kwgkb 
(myweav‡fvMx e¨vemv wbwl×KiY) wewagvjv 1995 after publication of the abridged version of prospectus and before listing of its 
securities with any Exchange, the company shall disseminate/transmit/submit the information as price sensitive in 
accordance with the Commission's Notification No. SEC/SRMU200-953/1950 dated October 24, 2000.

PART – D

1.  As per provision of the Depository Act, 1999 & Regulations made thereunder, shares will only be issued in dematerialized 
condition. All transfer/transmission/splitting will take place in the depository system of Central Depository Bangladesh 
Limited (CDBL) and any further issuance of shares (including rights/bonus) will be made in dematerialized form only.

2.   The issuer and the issue manager shall ensure due compliance of all the above conditions, the Bangladesh Securities 
and Exchange Commission (Public Issue) Rules, 2015' and the listing regulations of the Exchanges.

3.   The Commission may impose further conditions/restrictions etc. from time to time as and when considered necessary 
which shall also be binding upon the issuer company.

17. On the next working day of receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock 
the amount blocked in the account(s) and remit the amount as requested for to the Issuer’s ‘Escrow’ account.

18. Simultaneously, the stock brokers/Merchant Bankers shall release the application money blocked in the customer 
accounts; inform the successful applicants about allotment of securities and the unsuccessful applicants about                     
releasing their blocked amounts and send documents to the Exchange evidencing details of the remittances made to 
the respective ‘Escrow’ accounts of the Issuer. The unblocked amounts of unsuccessful applicants shall be placed as 
per their instructions. The Stock broker/Merchant Banker shall be entitled to recover the withdrawal charges, if any, 
from the applicant who wants to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal.

19. All bank drafts (FDD) submitted by NRB or Foreign applicants shall be deposited in the Issuer’s respective ‘Escrow’ 
accounts and refund shall be made by the Issuer by refund warrants through concerned stockbroker or merchant 
banker or transfer to the applicant’s bank account (FC account which has been debited to apply by NRB or foreign 
applicants) through banking channel within 10 (ten) working days from the date of lottery.

Miscellaneous:

20. The Issuer, Issue Manager(s), Stock brokers, Merchant Bankers and the Exchanges shall ensure compliance of the 
above.

21. The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank Ltd. on the date of                              
publication of abridged version of prospectus.

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be withdrawn or transferred during 
the blocking period. Amount deposited by the applicants shall not be used by the Stock brokers/Merchant Bankers for 
any purpose other than public issue application.

23. The Issuer shall pay the costs related to data transmission, if claimed by the Exchange concerned up to an amount of 
Tk.2,00,000.00 (taka two lac) for a public issue.

24. The Stock broker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka five) only per application 
irrespective of the amount or category. The service charge shall be paid by the applicant at the time of submitting 
application.

25. The Stock broker/Merchant Banker shall provide the Issuer with a statement of the remittance and bank drafts (FDD) 
sent.

26. The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank draft/           
payment order issued in favor of the Bangladesh Securities and Exchange Commission.

27. The concerned Exchange are authorized to settle any complaints and take necessary actions against any                     
Stockbroker/Merchant Banker in case of violation of any provision of the public issue application process with                          
intimation to the Commission.

PART – C
1.   The issue manager shall carefully examine and compare the published prospectus and its abridged version on the date 

of publication with the copies vetted by the Commission. If any discrepancy is found, both the issuer and the issue 
manager shall jointly publish a corrigendum immediately in the same newspapers concerned, simultaneously              
endorsing copies thereof to the Commission and the Exchanges concerned. In this regard, the issue manager shall 
submit a compliance report to the Commission within 5 working days from the date of such publications.

2.   The fund collected through Initial Public Offer (IPO) shall not be utilized prior to listing with the Exchange(s) and that 
utilization of the said fund shall be affected through banking channel, i.e. through account payee cheque, pay order or 
bank drafts etc.

3.   The company shall furnish status report on utilization of Public Offering proceeds audited by foreign affiliated 
auditors and authenticated by the board of directors to the Commission and the Exchanges within 15 (Fifteen) 
days of the closing of each month until such fund is fully utilized, as mentioned in the schedule contained in the 
prospectus. The issuer shall simultaneously post the status report in its website and Exchanges shall also post the 
same in company information contained in websites of the Exchanges. In the event of any irregularity or inconsis-
tency, the Commission may employ or engage any person to examine whether the issuer has utilized the proceeds 
for the purpose disclosed in the prospectus.
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SECTION III: 
DECLARATIONS AND DUE DILIGENCE CERTIFICATES
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Annexure B
Due Diligence Certificate of the Issue Manager

To
The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 523,793,334 Ordinary Shares of BDT 5,237,933,340 by Robi Axiata Limited

Dear Sir,

We, the Issue Manager to the above-mentioned forthcoming issue, state and confirm as follows:

(1)    We have examined all the documents submitted with the application for the above-mentioned public issue, visited the 
premises of the Issuer and interviewed the Chairperson, Directors and key management personnel of the Issuer in 
connection with the finalization of the prospectus pertaining to the said issue;

(2)   On the basis of such examination and the discussions with the directors, officers and auditors of the issuer, other 
agencies, independent verification of the statements concerning objectives of the issue and the contents of the 
documents and other materials furnished by the Issuer.

WE CONFIRM THAT:

(a)   The prospectus filed with the Commission is in conformity with the documents, materials and papers relevant to the 
issue;

(b)   All the legal requirements relating to the issue as also in the rules, notification, guidelines, instructions, etc. framed/issued 
by the Commission, other competent authorities in this behalf and the Government have been duly complied with;

(c)    The disclosures made in prospectus are true, fair and adequate to enable the investors to make a well informed decision 
for investment in the proposed issue and such disclosures are in accordance with the requirements of the Companies 
Act, 1994, the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and other applicable laws;

(d)    Beside ourselves, all the intermediaries named in the prospectus are registered with the Commission and that till date 
such registrations are valid;

(e)    We have satisfied ourselves about the capability of the underwriters to fulfill their underwriting commitments;

(f)    The proposed activities of the Issuer for which the funds are being raised in the present issue fall within the ‘main objects’ 
listed in the object clause of the Memorandum of Association or other charter of the Issuer and that the activities which 
have been carried out till now are valid in terms of the object clause of its Memorandum of Association;

(g)    Necessary arrangements have been made to ensure that the money to be received pursuant to the issue shall be kept 
in a separate bank account and shall be used for the purposes disclosed in the use of proceeds section of the 
prospectus;

(h)    All the applicable disclosures mandated in the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 
2015 have been made in addition to other disclosures which, in our view, are fair and adequate to enable the investor 
to make a well informed decision;

(i)    We enclose a note explaining how the process of due diligence has been exercised by us in view of the nature of current 
business background of the Issuer, situation at which the proposed business stands, the risk factors, sponsors 
experiences etc. We also confirm that the due diligence related process, documents and approval memos shall be kept 
in record by us for the next 5 (five) years after the IPO for any further inspection by the Commission;
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( j)     We enclose a checklist confirming rule-wise compliance with the applicable provisions of the Bangladesh Securities and 
Exchange Commission (Public Issue) Rules, 2015 containing details such as the rule number, its text, the status of 
compliance, page numbers of the prospectus where the rules have been complied with and our comments, if any;

(k)    We also declare that we have managed the public issue of following Issuers in the last 05 (five) years:
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Due diligence certificate by the underwriter

To –

The Bangladesh Securities and Exchange Commission

Sub: Public offer of 523,793,334 Ordinary Shares of BDT 5,237,933,340 of Robi Axiata Limited

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state individually and collectively as follows:

1.     We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft prospectus, 
other documents and materials as relevant to our underwriting decision; and

2.    On the basis of such examination and the discussions with the issuer company, its directors and officers, and other 
agencies, independent verification of the statements concerning objects of the issue and the contents of the documents 
and other materials furnished by the issuer company.

WE CONFIRM THAT:

(a)    We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and eligible to 
carry out the underwriting activities. Our present paid-up capital stands at BDT 2,200 million (Taka two thousand and 
two hundred million) and we have the capacity to underwrite a total amount of BDT 11,000 million (Taka eleven 
thousand million) as per relevant legal requirements. We have committed to underwrite for up to BDT 1,683,276,670 
(Taka one billion six hundred eighty three million two hundred and seventy six thousand six hundred seventy only) for 
the upcoming issue.

(b)    At present, the following underwriting obligations are pending for us:

 i. Ratanpur Steel Re-Rolling Mills Limited (Rights Issue) – 28.5 million

 ii. Western Marine Shipyard Limited (Rights Issue) – 57.5 million

 iii. Mir Akhter Hossain Limited (IPO) – 188.75 million

 iv. Omera Petroleum Limited (IPO) – BDT 41.72 million

(c)     All information as are relevant to our underwriting decision have been received by us and the draft prospectus forwarded to 
the Commission has been approved by us;

(d)   We shall subscribe and take up the un-subscribed securities against the above-mentioned public issue within 15 
(fifteen) days of calling up thereof by the issuer; and

(e)    This underwriting commitment is unequivocal and irrevocable.

For the Underwriter

Sd/-
Md. Moniruzzaman, CFA
Managing Director
IDLC Investments Limited

Place: Dhaka
Date: September 01, 2020
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Due diligence certificate by the underwriter(s)

[See rule 4 (1) (d)]

To

The Bangladesh Securities and Exchange Commission

Sub: Public offer of 523,793,334 Ordinary Shares of BDT. 5,237,933,340.00 of Robi Axiata Limited.

Dear Sir,
We, the under-noted Underwriters to the above-mentioned forthcoming issue, state individually and collectively as follows:

(1)     We, while underwriting the above-mentioned issue on a firm commitment basis, have examined the draft prospectus, 
other documents and materials as relevant to our underwriting decision; and

(2)    On the basis of such examination and the discussions with the Issuer company, its directors and officers, and other 
agencies, independent verification of the statements concerning objects of the issue and the contents of the 
documents and other materials furnished by the Issuer company.

WE CONFIRM THAT:

(a)    We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and eligible to 
carry out the underwriting activities. Our present paid-up capital stands at Tk. 329.65 (Three hundred twenty nine 
point sixty five) crore and we have the capacity to underwrite a total amount of Tk. 1,648.25 (Taka one thousand six 
hundred forty eight point two five) crore as per relevant legal requirements. We have committed to underwrite for up 
to Tk. 100,000,000.00 (ten crore) for the upcoming issue.

(b)    At present, the following underwriting obligations are pending for us:

(c)   All information as are relevant to our underwriting decision have been received by us and the draft prospectus 
forwarded to the Commission has been approved by us;

(d)   We shall subscribe and take up the un-subscribed securities against the above-mentioned public issue within 15 
(fifteen) days of calling up thereof by the Issuer; and

(e)    This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd/-
(Shukla Das)
Chief Executive Officer
ICB Capital Management Limited

Place: Dhaka
Date: 01 September 2020.
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Due diligence certificate by the underwriter

To
The Bangladesh Securities and Exchange Commission

Sub: Public offer of 523,793,334 Ordinary Shares of BDT 5,237,933,340 of Robi Axiata Limited

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state individually and collectively as follows:

1.      We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft prospectus, 
other documents and materials as relevant to our underwriting decision; and

2.     On the basis of such examination and the discussions with the issuer company, its directors and officers, and other 
agencies, independent verification of the statements concerning objects of the issue and the contents of the 
documents and other materials furnished by the issuer company.

WE CONFIRM THAT:

(a)    We are registered with the Bangladesh Securities and Exchange Commission as a merchant banker and eligible to 
carry out the underwriting activities. Our present paid-up capital stands at BDT 2585 million (Taka Two Thousand Five 
Hundred and Eighty Five million) and we have the capacity to underwrite a total amount of BDT 12925 million (Taka 
Twelve Thousand Nine Hundred and Twenty Five million) as per relevant legal requirements. We have committed to 
underwrite for up to BDT 50,000,000 (Taka Fifty million only) for the upcoming issue.

(b)    At present, the following underwriting obligations are pending for us: Nil

(c)   All information as are relevant to our underwriting decision have been received by us and the draft prospectus 
forwarded to the Commission has been approved by us;

(d)   We shall subscribe and take up the un-subscribed securities against the above-mentioned public issue within 15 
(fifteen) days of calling up thereof by the issuer; and

(e)     This underwriting commitment is unequivocal and irrevocable.

For the Underwriter

Sd/-
Deedarul Huq Khan
Chief Executive Officer
BRAC EPL Investments Limited

Place: Dhaka
Date: September 01, 2020
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Hoda Vasi
Chowdhury & Co
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Declaration by the Underwriter

We are one of the underwriters of the Initial Public Offering (IPO) of Robi Axiata Limited. We will underwrite totaling to BDT 
1,683,276,670 (Taka one billion six hundred eighty three million two hundred seventy six thousand six hundred seventy) 
only on a firm commitment basis. In this connection, we hereby declare that:

We have sufficient resources as per the regulatory requirements to discharge our respective obligations. 

For Underwriter

Sd/-
Md. Moniruzzaman, CFA
Managing Director
IDLC Investments Limited

Place: Dhaka
Date: September 01, 2020

(c) Major terms and conditions of the underwriting agreements

1.    Thirty five percent (35%) of the issue has been underwritten on a firm commitment basis by the underwriter(s). 

2.    In case of under-subscription collectively up to 35% of a public issue, the unsubscribed portion of securities shall be 
taken up by the underwriter(s).

3.    In case of under-subscription collectively above 35%, the public issue shall be cancelled.

4.    The Company, in the event of under-subscription, shall send notice to the underwriter(s) within 10 (ten) days of closure 
of subscription calling upon them to subscribe to the securities of the Company and pay for this in cash in full within 
15 (fifteen) days of the date of said notice and the said amount shall be credited into securities subscription account 
within the said period.

5.    Within 7 (seven) days of the expiry of the aforesaid 15 (fifteen) days the Company shall send to the Commission proof 
of subscription and deposit of the money by the underwriter(s).

6.    Notwithstanding anything contained in the agreement in case of inconsistency between the provision of the agreement 
and the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, the Public Issue Rules shall 
prevail. 
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Employee Share Purchase Plan*

(v) Where shares have been issued for consideration in other than cash at any point of time, details in a separate table, 
indicating the date of issue, persons to whom those are issued, relationship with the Issuer, issue price, consideration 
and valuation thereof, reasons for the issue and whether any benefits have been accrued to the Issuer out of the issue

Till date, the Company did not issue any convertible instruments.  
*The full list of our employee who participated in the ESPP was not included in the Prospectus as 1,391 of them participated, 
and inclusion of their details would substantially increase the size of the Prospectus. However, the list of participating 
employees and their respective subscribed shares is available for public viewing at our website at www.robi.com.bd/en
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(xi) The details of the aggregate shareholding of the sponsors and directors, the aggregate number of specified securities 
purchased or sold or otherwise transferred by the sponsor and/or by the directors of the Issuer and their related parties 
within six months immediate preceding the date of filing the prospectus

Details of aggregate shareholding by sponsors and directors has been stated under (C)(x) of Section VI: Description of the 
Issuer of prospectus. Bharti International (Singapore) Pte. Limited and their related entities (Bharti Airtel Holding (Mauritius) 
Limited, Network I2I Limited, Bharti Airtel International (Mauritius) Limited, Bharti Airtel International (Mauritius) Investments 
Limited) bought 297,300,000 shares on March 1, 2020 from NTT Docomo Inc., Thurso Investments Limited, Neasden Assets 
Limited, Ephraim Assets Limited, and Calamint Investments Limited. Other than this, no securities of the issuer company 
were purchased or sold or otherwise transferred by sponsor and/or by the directors of the Issuer and their related parties 
within six months immediate preceding the date of filing the prospectus.

(xii) The name and address of any person who owns, beneficially or of record, 5% or more of the securities of the Issuer, 
indicating the amount of securities owned, whether they are owned beneficially or of record, and the percentage of the 
securities represented by such ownership including number of equity shares which they would be entitled to upon 
exercise of warrant, option or right to convert any convertible instrument

(xiii) The number of securities of the Issuer owned by each of the top ten salaried officers, and all other officers or 
employees as group, indicating the percentage of outstanding shares represented by the securities owned

No officer or executive holds any share of the Company individually or as a group. But Robi Axiata Limited has offered shares 
to its employees and share money deposit has already been received by the company which will be considered as part of IPO.

(D) DESCRIPTION OF BUSINESS

(i) The date on which the Issuer Company was incorporated and the date on which it commenced operations and the 
nature of the business which the Company and its subsidiaries are engaged in or propose to engage in

Legal Status

Robi Axiata Limited is the second largest mobile network operator in Bangladesh.16 Robi’s major shareholders 
include Axiata Group holding 68.7% of the shares and Bharti Group holding 31.3% of the shares. Robi, a public 
Company limited by shares, incorporated under Companies Act, 1994 on October 22, 1995 vide certificate of            
incorporation number C-29552(840)/95 and commenced its business on the same date. Initially, the Company was 
incorporated as TM International (Bangladesh) Limited. On May 28, 2009, the name of the Company was changed 
to Axiata (Bangladesh) Limited and subsequently on August 19, 2010, the name was finally changed to Robi Axiata

Name of the 
shareholder  Address  No. of shares  

Owned 
beneficially/ 

of record  

No. of shares after 
exercise of warrant, 

option or right to 
convert any convertible 

instrument  

% of pre-
IPO 

ownership  

Axiata 
Investments 
(Labuan) Limited 

Lot 2 & 3, Level 3, 
Wisma Lazenda 
Jalan Kemajuan 
87000 Federal 
Territory of Labuan, 
Malaysia 

3,238,304,100 Owned 
Beneficially - 68.7% 

Bharti 
International 
(Singapore) Pte. 
Limited 

150, Orchard Road-
08-01 Orchard Plaza 
Singapore - 238841 

1,475,834,961 Owned 
Beneficially - 31.3% 

 

16 http://www.btrc.gov.bd/content/mobile-phone-subscribers-bangladesh-may-2020
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Limited. Airtel Bangladesh Limited merged with Robi on November 16, 2016. The authorized share capital and paid-up share 
capital of the Company stands at BDT 60 billion and BDT 47 billion respectively.

Nature of Business

Robi Axiata Limited is a mobile telecommunication service provider in Bangladesh providing voice, data and other internet- 
based innovative digital services. The Company also provides international roaming services through international roaming 
agreement with various operators of different countries across the world. The Company launched its commercial operations 
on 15th November 1997 and currently has nation-wide network coverage.

The Company obtained a radio system operating license from the Ministry of Posts and Telecommunications (MOPT), 
Government of Bangladesh in 1996, which expired on 10th November 2011. The license was renewed for a period of 15 
years effective from 11th November 2011.

The Company obtained 3G cellular mobile phone services operator license from Bangladesh Telecommunication Regulatory 
Commission (BTRC) on 12th September, 2013 to establish, maintain and operate 3G network and provide 3G services 
throughout the country. The license was given for a period of 15 years effective from 12th September 2013.

On 19th February 2018, 4G cellular mobile phone service operator’s license and technology neutral spectrum license have 
been issued to Robi, with an initial validity of 15 years.

Information of Subsidiaries

Robi Axiata Limited has incorporated “RedDot Digital Limited”, a wholly owned subsidiary in November 2019. RedDot 
Digital is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh Hi-Tech Park Authority (BHTPA) has 
granted lease of land in Bangabandhu Hi-Tech City, Kaliakoir and Sheikh Hasina Software Technology Park, Jessore.

The subsidiary will focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT 
and FinTech services. The subsidiary will also facilitate data centre, incubation centre and R&D, etc. Funds related to share 
capital were not injected and commercial operations have not commenced during the year ended on December 31, 2019 and 
thus consolidated financials were not prepared. It started its commercial operations in 2020.

(ii) Location of the project

Robi is a telecommunication service provider Company having its Corporate office in Gulshan 1, Dhaka and other regional 
offices in different districts of Bangladesh. Other than these offices, we have 10 Mobile Switching Centre (MSC) sites, 9 Base 
Station Controller (BSC) sites and 11,922 Base Transceiver Station (BTS) sites.

(iii) Plant, machinery, technology, process, etc.

Robi Axiata Limited is a mobile telecommunication service provider in Bangladesh providing voice, data and other                    
internet- based innovative digital services through telecommunication network coverage across the country using 10 Mobile     
Switching Centre (MSC) sites, 9 Base Station Controller (BSC) sites and 11,922 Base Transceiver Station (BTS) sites.

Technology:

Telecom network is evolving at breakneck speed. In this backdrop, Robi needs to efficiently manage three-plus technology 
generations (2G, 3G, 4G) each with significant customer base. Keeping these demands in mind, Robi’s technology strategy 
is to keep a fine balance between customer experience and regional investment. The entire strategy hinges on operational 
efficiency. The Company is also driving for digitalization by ensuring the optimum utilization of the existing technologies 
while expanding its technology portfolio by aspiring to include new technologies like, 5G and IoT.
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Robi, over the years has put in place its technology infra that is flexible, scalable and futuristic with a view to adapting to the 
rapid transformation taking place in the technology arena. Crucial component of this is the Radio access network (RAN) 
architecture. Robi has made sure that this vital component is compatible with multimode, multiband and multilayer along 
with higher order MIMO capability to accommodate high capacity demands of the network. The RAN infra is particularly 
designed to essentially support the evolution of 5G and NB IoT.

As part of transport network strategy, Robi has built up robust fiber footprint with simplified architecture. The Company has 
also built its Core Network focusing on simplified, scalable, modular, secured and futuristic architecture to meet the                    
exponential data growth in the coming years.

(iv) Details of the major events in the history of the Issuer, including details of capacity/facility creation, launching of 
plant, products, marketing, change in ownership and/or key management personnel, etc.

(v) Principal products or services of the Issuer and markets for such products or services. Past trends and future          
prospects regarding exports (if applicable) and local market, demand and supply forecasts for the sector in which the 
product is included with source of data

Along with Voice, data and SMS services, Robi Axiata Ltd. provides innovative digital solutions to the people across the 
country under two brands – Robi & Airtel.

The brand Robi strives to ensure an integrated digital lifestyle options for the modern and progressive individuals by 
facilitating the access to a world of opportunities. With its advanced technology and superior network, life enhancing 
digital solutions and relevant partnerships, Robi focuses on delivering relevant innovation to the people of Bangladesh.

Airtel brand, on the other hand exists, to provide the youth of today a social-digital lifestyle enabling them to discover more 
with friends. With Airtel’s superior network, youth relevant services, content and competitive pricing, the brand enables 
the youth to capture precious moments, share experiences and learn about what the world has to offer to them.

In addition to the core mobile voice services, Robi Axiata offers data services over 3G universal mobile telecommunications 
service (UMTS) and 4G long term evolution (LTE) network, short messaging services (SMS), diverse range of value-added 
services (VAS) and advanced digital and IoT solutions. Its services are available both on pre-paid and post-paid platforms.

Voice Services: Voice services are offered to the subscribers on both pre-paid and post-paid platforms across Bangladesh. 
Robi subscribers can also use its voice services abroad by activating international roaming services. Robi is the first              
operator to have trialed and launched VoLTE service on its 4G network providing a new experience of voice service.17

Data Services: With countrywide coverage of 3G and 4G network, Robi offers an innovative portfolio of mobile data 
services enabling download, upload, gaming, steaming, video calling and browsing services. It also offers the best data 
roaming service in more than 50 countries.

Service Package for Women: Robi has recently launched an innovative offering especially tailored for the women, named 
as ‘Icchedana’, a mobile-based service exclusively available for the women. A collection of user-friendly

 

17 https://www.thedailystar.net/business/news/robi-launches-volte-better-services-1867306

Major Events  Date 

Incorporated as TM International (Bangladesh) Limited October 22, 1995 

Launch of 2G service  September 15, 1997 

Change in Company rebrand (from “Aktel” to “Robi”) August 19, 2010  
Launch of 3G service  September 28, 2013 
Merger of Airtel Bangladesh Limited with Robi Axiata Limited   November 16, 2016 
Launch of 4G/LTE service February 20, 2018 
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features like, emergency alerts, number masking during retail recharge along with attractive tariffs makes it the most                 
innovative package in the country for women.

Islamic Lifestyle Solutions: Robi has launched a digital Islamic lifestyle solution, Noor, available in the form of mobile package 
and mobile application. The service includes features like Quran tilawat, Namaaz alerts, Jakat calculator along with attractive 
voice and data offers to cater to the digital need of the Islamic community of the country.

Advanced Digital Services & IOT Solutions: In addition to Voice and USSD based Value Added Services, Robi has a diverse 
portfolio of digital services and IoT-based solutions to cater to the growing digital need of individuals and businesses. One 
stop sports entertainment app - My Sports, mobile-based health insurance digital service - My Health, entertainment content 
platform - Robi TV+, the premier ticketing platform, bdtickets.com, IoT-based vehicle and workforce tracking solutions, a 
large scale gaming competition - Axiata Game Hero are few examples of its diverse digital services portfolio. The Company 
has also introduced self-care app for its services (My Robi App for Robi and My Airtel app for Airtel customers) where 
customers directly get specially tailored offers based of their usage pattern.

Current market, Past trends and future prospects

The mobile telecommunication industry is going through a rapid transformational phase. Having matured in the voice market 
segment, the country is rapidly growing appetite for data and digital services. As the fourth industrial revolution knocks on 
the door, country’s business community appears eager to adopt digital solutions to remain competitive in local and the 
international market.

The rapid adoption of new-age technologies – IoT, Cloud, Big Data, Data Analytics, Virtual & Augmented Reality, Artificial 
Intelligence, etc. – are opening a new world of opportunities for telecom operators. Coupled with this technological                    
upgradation, the Government’s thrust for Digitalization as part of realizing the Digital Bangladesh vision is fueling demand 
for robust nationwide broadband connectivity - all these translates into massive growth opportunity for the telecom sector 
going forward.

As on December 2019, the country has 165.57 million mobile customers (excluding IOT subscriptions), out of which Robi 
Axiata’s share is 49.00 million customers.18 This shows that Robi is set to play an important role in paving the nation’s digital 
journey ahead. Supported by the robust 4G and wide 3G coverage, Robi has introduced several digital innovations in                
education, entertainment, and lifestyle arena to provide an integrated digital experience to the people of the country.

Airtel enjoys a special bonding with the youth of the country who are the main driving force for digitalization. In this 
backdrop, Airtel is set to leverage its special relationship with the youth to foment digital economy in the country.

Bangladesh’s growing young urban population & Gross National Income per capita, increasing affordability of smartphones, 
growth in social media usage and digital content consumption are set to drive the growth in mobile data service; Robi’s 
strong 4G LTE network is only going to work as a catalyst to this inevitable phenomenon. Already, it has been observed that 
the smartphone penetration among Robi subscribers is increasing rapidly due to availability of affordable smartphones and 
gradual reduction in data tariffs. Growing purchasing power of people is also playing a role here. Given the fact that the          
country is still in its early stage as far as digitalization is concerned, there is significant prospect for 4G business to grow in 
Bangladesh.

The most encouraging part is, Bangladesh’s medium-term growth prospect remains robust. This will naturally stimulate 
peoples’ appetite for digital lifestyle, as the digital services are rapidly becoming available and affordable to all. The                    
proliferation of video content facilitated by strong data network will change the overall consumptions and behavior pattern 
of the society. The rising income in the rural areas will also create demand for digital services in this vast market segment. 
Being the first operator of the country to have trialed 5G service with the support from Huawei Technologies, BTRC and 
Posts & Telecommunications Division of the Ministry of Posts, Telecommunications and Information Technology, Robi stands 
on sound foundation.19

18 http://www.btrc.gov.bd/content/mobile-phone-subscribers-bangladesh-november-2019
19 https://thefinancialexpress.com.bd/national/bangladesh-successfully-completes-5g-demo-highest-speed-hits-417gbps-1532522770
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(vi) If the Issuer has more than one product or service, the relative contribution to sales and income of each product or 
service that accounts for more than 10% of the Company’s total revenues

Relative contribution of products of the Company during the year ended December 31, 2019 is as follows:

(vii) Description of associates, subsidiary and holding Company of the Issuer and core areas of business thereof

Robi Axiata Limited (Robi) is a subsidiary company of Axiata Investment (Labuan) Ltd. an investment holding company of 
Axiata Group Berhad of Malaysia.

Robi Axiata Limited has incorporated “RedDot Digital Limited”, a wholly owned subsidiary in November 2019. RedDot 
Digital is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh Hi-Tech Park Authority (BHTPA) has 
granted lease of land in Bangabandhu Hi-Tech City, Kaliakoir and Sheikh Hasina Software Technology Park, Jessore.

The subsidiary will focus on Hi-Tech/IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IoT and 
FinTech services. The subsidiary will also facilitate data centre, incubation centre and R&D, etc. It started its commercial 
operations in 2020.

(viii) How the products or services are distributed with details of the distribution channel. Export possibilities and export 
obligations, if any

Alongside developing an innovative portfolio of advanced services, Robi has also focused on bringing radical         
changes in its distribution process to make it future-ready. Robi has a strong distribution structure that includes 650 
countrywide distributors, more than 6,300 strong field forces, and about 300,000 retail points. This enables Robi to 
reach out to people from all corners of the country - be it urban, semi-urban or even rural. Robi follows a                       
Company-distributor-Sales Representative-Retail distribution model where a distributor lifts the product from Robi 
and through Sales Representative delivers it to the retail channel. A motivated sales force coupled with an effective 
and functional sales network helped Robi to acquire over 49 million subscribers20.

Several landmark initiatives, such as, fast commission disbursement, cashless transaction process, sales order               
automation, distributor’s loan facility have ensured the shift from traditional to a more digitized distribution approach. 
This, over time, has ensured high efficiency and maximum cost optimization. Robi’s sales representatives carrying 
sales force automation app on their 4G mobile devices especially make it convenient for the Company to forge a 
deeper partnership with the retailer outlets. By tagging the retail-wise inventory with the map integration feature of 
the app empowers the sales representatives to maintain outlet-wise inventory on real-time basis.

Robi’s sales representatives also have access to training and development app named Digital Guru enabling them 
to keep themselves up to date with relevant skills and industry demands. Quality training content and updated 
product information are directly delivered to the mobile phones of the sales representatives through this app

 

20 http://www.btrc.gov.bd/content/mobile-phone-subscribers-bangladesh-december-2019

Product/Services  Revenue (In BDT '000)  Percentage of Total Revenue  
Installation charges 26,192 0.04% 
Post-paid airtime  1,083,443 1.45% 
Pre-paid airtime 40,725,970 54.44% 
Data 19,928,808 26.64% 
Value-added services (VAS) 7,502,274 10.03% 
Interconnection revenue 4,002,913 5.35% 
International roaming revenue 157,637 0.21% 
Non-mobile revenue 900,787 1.20% 
Infrastructure sharing revenue 483,724 0.65% 
Total 74,811,748 100% 
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enabling them to perform to the best of their abilities. Campaign Box, a unique retail gamification application, has been 
introduced by Robi. This enables the retailers to enroll into campaign Application (App) allowing them to create their own 
campaigns. G-store also enables retailers to take part in special offers based on their profiling. The Company views its 
relationship with the channel partners as a long-term win-win partnership opportunity.

Robi has also introduced a digital platform named “Cholbe Robi” to enable social selling, where every Robi subscriber can 
become a seller of Robi products and services and thereby earn income for themselves. This is one of a kind solution aimed 
at involving the young tech savvy subscribers into this digital ecosystem. Anyone with a “Cholbe Robi” mobile application can 
sell Robi products on the go.

(ix) Competitive conditions in business with names, percentage and volume of market shares of major competitors

(x) Sources and availability of raw materials, names and addresses of the principal suppliers and contingency plan in case 
of any disruption;

Robi is a service provider Company and name of Major Suppliers are as follows

21 http://www.btrc.gov.bd/content/mobile-phone-subscribers-bangladesh-december-2019

Operator Subscribers (millions) 21  Subscriber (%)  
Grameen Phone Ltd. (GP)  76.462 46.18% 
Robi Axiata Limited (Robi) 49.004 29.60% 
Banglalink Digital Communications Limited 35.239 21.28% 
Teletalk Bangladesh Ltd. (Teletalk)  4.868 2.94% 
Total 165.573 100.00% 

Name of the supplier  Address  Materials  

Huawei 

Huawei International 
Pte. Ltd.  
(Global Supplier) 

15A Changi Business Park 
Central 1, Eightrium @ 
Changi Business Park, # 03-
03 Singapore 486035 

Telecommunications 
Equipment and 
Software 

Huawei Technologies 
(Bangladesh) Limited 
(Local Supplier) 

Lotus Kamal Tower – Two, 59 
& 61 Gulshan South Avenue, 
Level - 6, Gulshan 1, Dhaka - 
1212 

Ericsson 

Ericsson AB 
(Global Supplier) 

SE 124 Torshamsgatan 
Stockholm, Sweden 

LM Ericsson 
Bangladesh Limited 
(Local Supplier) 

Grand Delvistaa (Level 3), 
Plot – 1A, Road 113, Gulshan 
2, Dhaka 1212 

Bangladesh Telecommunications Company Ltd. Telejogajog Bhaban, 37/E 
Eskaton Garden, Dhaka 1000  Lease of optical fiber 

Summit Communications Ltd. 
Summit Centre, 18 Kawran 
Bazar, Commercial Area, 
Dhaka 1215, Bangladesh 

IIG services  

edotco Bangladesh Co. Ltd. 

Level 12, Rashid Tower, 
House # 11, Road # 18, 
Gulshan Model Town, 
Gulshan-1, Dhaka, 
Bangladesh 

Network surveillance, 
maintenance, fault 
management, 
optimisation and other 
services for Robi's 
network 
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Name of the supplier  Address, telephone number, web  
address, e-mail and fax number  Materials  

Huawei  

Huawei International 
Pte. Ltd.  
(Global Supplier) 

Address: 15A Changi Business Park Central 
1, Eightrium @ Changi Business Park, # 03-
03 Singapore 486035 

Telecommunications 
Equipment and Software 

Huawei Technologies 
(Bangladesh) Limited 
(Local Supplier) 

Address: Lotus Kamal Tower – Two, 59 & 
61 Gulshan South Avenue, Level - 6, 
Gulshan 1, Dhaka 1212 

Ericsson  

Ericsson AB 
(Global Supplier) 

Address: SE 124 Torshamsgatan 
Stockholm, Sweden 

LM Ericsson 
Bangladesh Limited 
(Local Supplier) 

Address: Grand Delvistaa (Level 3), Plot – 
1A, Road 113, Gulshan 2, Dhaka 1212 

edotco Bangladesh Co. Ltd. 
Address: Level 12, Rashid Tower, House # 
11, Road # 18, Gulshan Model Town, 
Gulshan-1, Dhaka, Bangladesh  

Network surveillance, 
maintenance, fault 

management, optimisation 
and other services for Robi's 

network 

Contingency Plan: We maintain contracts with multiple vendors to establish seamless rollout and operational activities. 
Moreover, we start processing the material purchase with sufficient lead time so that we can switch to another vendor if 
anyone is unable to supply.

(xi) Sources of, and requirement for, power, gas and water; or any other utilities and contingency plan in case of any 
disruption

Power: All Robi offices, customer service centers, network operation centers and network sites such as MSC, BSC, Hub and 
tower sites are connected to commercial power supplied by regional power companies such as Bangladesh Power Development 
Board, Dhaka Power Distribution Company Limited, Dhaka Electric Supply Company Limited, Rural Electrification Board of 
Bangladesh, West Zone Power Distribution Company Limited, Northern Electricity Supply Company Limited.

Contingency Plan: The Company uses diesel generators as standby in case of any power disruption in the corporate office. 
All MSC, BSC, and BTS sites have adequate back-up batteries in case of any power failure. All MSC and BSC sites have 
adequate number of back-up generators to facilitate an un-interrupted network coverage to its subscribers. In case of load 
shedding or power failures or in the event of any emergency, BTS sites are run by portable generators, batteries and solar 
powers.

Gas: Robi does not use any gas as utility.

Contingency Plan: Since the Company is engaged in service-oriented operations, hence there is no particular contingency 
plan for gas supply.

Water: WASA (Water Supply & Sewerage Authority) provides the water supply of Robi at the corporate head office and a 
monthly water bill is paid accordingly in favor of WASA.

Contingency Plan: Since the Company is not engaged in any manufacturing operations, hence there is no particular 
contingency plan for water supply.

(xii) Names, address(s), telephone number, web address, e-mail and fax number of the customers who account for 10% 
or more of the Company’s products or services with amount and percentage thereof

There is no single subscriber who accounts for 10% or more of the Robi’s products or services.

(xiii) Names, address(s), telephone number, web address, e-mail and fax number of the suppliers from whom the Issuer 
purchases 10% or more of its raw materials or finished goods with amount and percentage thereof
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Title of 
Agreement Counterparts  Signing Date 

Nature of 
agreement and 
product/service 

details  

Duration 

Total 
Amount 

Covering 
the 

Contract  

Purchase 
Transaction 

in 2019 
(in BDT 

‘000) 

Transaction 
Quantity 

Fiber Lease 
Agreement 

Bangladesh 
Telecommunications 
Company Ltd. 

May 22, 2017 

Robi shall take 
lease of BTCL 
optical fiber. Robi 
also can avail dark 
fiber subject to 
availability with 
BTCL, all over the 
country as and 
when required.  

10 years 

Amount 
varies 
based on 
usage 

886,935 

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Master 
Service 
Agreement 
for internet 
bandwidth 
and relevant 
amendment 

Summit 
Communications 
Ltd. 

October 11, 
2018 and July 

21, 2019 

Robi to have the 
services from 
Summit in 
accordance to the 
International long 
distance 
telecommunication 
services policy 
2010 and Internet 
bandwidth related 
subsequent 
directives of BTRC 
to have IIG 
services 

Initially 2 
years from 
July 1, 2017. 
Shall 
automatically 
renew for 
subsequent 
periods of the 
same length. 

Variable as 
per usage 
(GBPS)  

1,367,584 

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Managed 
Network 
Service 
agreement 

edotco Bangladesh 
Co. Ltd. August 19, 2015 

Edotco shall 
provide the 
service to Robi 
relating to the 
Robi sites, edotco 
sites and 
Managed sites in 
respact of network
surveillance, 
maintenance, fault 
management, 
optimisation and 
other services for 
Robi's network. 

5 Years from 
March 1, 
2015 

No fixed 
contract 
value. 
Purchase is 
done 
according 
to the 
requirement 

13,420,481 

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Contract of 
Adherence 
relating to 
Axiata 
Framework 
Agreement 
and related 
supplemental 
agreement 

LM Ericsson 
Bangladesh Ltd. 
Ericsson AB 

May 9, 2012 
and June 22, 

2019 

Supply of 
hardware (network 
equipment) and 
software by 
Ericsson AB and 
related works and 
services are 
provided by LM 
Ericsson 
Bangladesh Ltd. 

Till December 
31, 2024 

No fixed 
contract 
value. 
Purchase is 
done 
according 
to the 
requirement 

5,446,381 

Equipment 
and 
Software 
transaction 
is based on 
the 
requirement. 
Payment for 
Services 
from 
Ericsson 
Bangladesh 
is done 
quarterly. 

Contract of 
Adherence 
relating to 
Axiata 
Framework 
Agreement 
and related 
supplemental 
agreement 

Huawei Tecnologies 
Bangladesh Ltd. 
Huawei International 
Pte. Ltd. 

December 29, 
2013 and June 

17, 2019 

Procure hardware 
and software from 
global supplier 
and relevant 
works and 
services from local 
supplier. 

Till December 
31, 2025 

No fixed 
contract 
value. 
Purchase is 
done 
according 
to the 
requirement 

6,051,952 

Equipment 
and 
Software 
transaction 
is based on 
the 
requirement. 
Payment for 
Services 
from Huawei 
Bangladesh 
is done 
quarterly. 

(xiv) Description of any contract which the Issuer has with its principal suppliers or subscribers showing the total 
amount and quantity of transaction for which the contract is made and the duration of the contract
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Particulars  Issuer / Issuing authority  Certificate/  
License No.  

Issue/  
Renewal 

Date 
Valid till 

Certificate of 
Incorporation 

Registrar of Joint Stock Companies and 
Firms, Government of Bangladesh C - 29552 (840)/95 22.10.1995 N/A 

Certificate of 
Commencement of 
Business 

Registrar of Joint Stock Companies and 
Firms, Government of Bangladesh - 22.10.1995 N/A 

TIN Certificate 
National Board of Revenue, 
Government of the People’s Republic of 
Bangladesh 

635144287979 24.11.2013 N/A 

VAT Certificate 
Customs, Excise and VAT 
Commissionerate, Government of the 
People’s Republic of Bangladesh 

BIN: 000000178-0001  
03.09.2019 N/A 

Import Registration 
Certificate 

Office of the Chief Controller of Imports 
& Exports, Government of Bangladesh 260326120018819 16.07.2020 30.06.2021 

Trade License  
Dhaka North City Corporation, 
Government of the People’s Republic of 
Bangladesh 

03-077253 09.07.2019 30.06.2021 

Fire License  
Robi has 59 fire licenses for its corporate office, different regional offices and 
subscriber service points.  30.06.2021 

MCCI Membership 
Certificate 

Metropolitan Chamber of Commerce 
and Industry Dhaka 270 21.01.2020 31.12.2020 

Radio 
Communications 
Equipment License 

Bangladesh Telecommunication 
Regulatory Commission 

BTRC/SM/3-
2/1997(pt-28)/1656 07.08.2012 10.11.2026 

Cellular Mobile Phone 
Operator License 

Bangladesh Telecommunication 
Regulatory Commission 

BTRC/LL/Mobile/Robi
(3)/2011-03 07.08.2012 10.11.2026 

Radio 
Communications 
Apparatus License 
For Existing Spectrum 
Converted Into 
Technology Neutral 
Spectrum 

Bangladesh Telecommunication 
Regulatory Commission 

14.32.0000.005.32.00
4.97.053358612 18.02.2018 10.11.2026 

Radio 
Communications 
Apparatus License 
For Technology 
Neutral Spectrum 

Bangladesh Telecommunication 
Regulatory Commission 

14.32.0000.500.32.00
4.97.053392616 19.02.2018 18.02.2033 

Vehicle Tracking 
Services (VTS)  

Bangladesh Telecommunication 
Regulatory Commission 

Robi/RAD/BTRC/Lice
nse/VTS/2014/01 08.07.2014 N/A 

3G Cellular Mobile 
Phone Services 
Operator License 

Bangladesh Telecommunication 
Regulatory Commission 

BTRC/LL/3G(2)Robi/2
013-2 12.09.2013 11.09.2028 

3G Radio 
Communications 
Apparatus License 

Bangladesh Telecommunication 
Regulatory Commission 

BTRC/SM/3-
2/1997(Pt.-32)/2155 12.09.2013 11.09.2028 

(xv) Description of licenses, registrations, NOC and permissions obtained by the Issuer with issue, renewal and expiry dates

Robi Axiata Limited has several regulatory licenses and certificates in order to continue its operations. The table below lists the    
licenses and certifications that the Company has:
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Particulars  Issuer / Issuing authority  

Certificate/  
License No.  

Certificate/
License No.

Issue/  
Renewal 

Date 
Valid till 

4G/LTE Cellular 
Mobile Phone 
Services Operator 
License 

Bangladesh Telecommunication 
Regulatory Commission 

14.32.0000.007.51.08
5.18.4 19.02.2018 18.02.2033 

Certificate of 
Insurance Reliance Insurance Limited  

RIL/H-O/IAR/Endt-
00030/10/2019(Co-

Ins) 
19.07.2020 31.05.2021 

NOC regarding 
issuance of Initial 
Public Offer (IPO) 

Bangladesh Telecommunication 
Regulatory Commission 

No.14.32.0000.007.51
.085 (Part-1).19.336 18.02.2020 N/A 

Sl. no.  Particulars  Date 
1 TM International Bangladesh 20.01.1998 
2 Get AKTEL Be Mobile 31.08.1998 
3 Countrywide Solution 29.09.2004 
4 InterAKT 26.09.2004 
5 AKTEL Clearly Ahead  12.07.2005 
6 AKTEL Clearly Ahead (Bangla) 28.05.2006 
7 3FNF 10.05.2006 
8 Gopshop (Bangla) SMS Chat  01.06.2006 
9 Aktel Mayr Bhasa (Bangla) 01.06.2006 

10 GPRS  10.05.2006 
11 Share a fill 30.05.2006 
12 e-fill 09.05.2006 
13 AKTEL Joy  10.05.2006 
14 AKTEL Exceed 09.05.2006 
15 10 SEC PULSE  30.05.2006 
16 Aktel logo and design in various forms 01.06.2006 
17 AKTEL Opener* 140 # 17.01.2007 
18 AKTEL Furti (Bangla) 06.11.2006 
19 Infinity 10.10.2006 
20 Easy Load  24.04.2007 
21 Feelings 24.04.2007 
22 AKTEL Uddokta (Bangla) 24.04.2007 
23 Club Magnate 20.07.2005 
24 Club Magnate 12.07.2005 
25 Robi logo and design in various forms 04.05.2010 
26 Robi logo and design in various forms 04.05.2010 
27 Alpona  06.05.2010 
28 Robi - logo as design 06.05.2010 
29 Robi Shochchho 18.01.2011 
30 Robi Shorol 19.01.2011 
31 Robi Muhurto 18.01.2011 
32 Robi Prothom 18.01.2011 
33 Robi Club 18.01.2011 

(xvi) Description of any material patents, trademarks, licenses or royalty agreements
Robi has submitted Trademark application for the following:
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Sl. no.  Particulars  Date 
34 Robi Druto 18.01.2011 
35 Robi Ortho 18.01.2011 
36 Robi Shasroyee  19.01.2011 
37 Robi Udoy 20.07.2011 
38 Robi Kothabarta 20.07.2011 
39 Robi alpona 23.02.2015 
40 10 Second Pulse 17.01.2007 
41 Hello Bangladesh (Bangla) 26.12.2006 
42 Hello Bangladesh 26.12.2006 
43 Goongoon (aponar porichoy) Bangla 17.01.2017 
44 SMILE  26.12.2006 
45 Signature 26.12.2006 
46 Spice 26.12.2006 
47 e-fill 26.12.2006 
48 AKTEL P.A  17.01.2017 
49 AKTEL Power 26.12.2006 

Robi currently has a trademark licensing agreement with Bharti Airtel India to use ‘Airtel’ brand in Bangladesh. The             
agreement is due to expire in November 2020.

List of licenses of Robi has been provided in the (XV) of Description of Business of Section VI: Description of the Issuer of 
prospectus.

Currently Robi does not have any other material patent, trademark or royalty agreement.

(xvii) Number of total employees and number of full-time employees

(xviii) A brief description of business strategy

Building on dual-brand and 4G momentum, Robi is creating ‘Triple core’ portfolios in order to emerge as the leading Digital 
Service Provider (DSP) in Bangladesh providing new experience in life. Triple core is made up of modernization of the              
existing core telecom services, exploration of the evolving core and the adjacent Digital services domain.

Robi is to emphasize on creating distinct value proposition for its dual-brand where Robi is developing the identity of an 
Innovative Digital Brand and Airtel, an Innovative Youth brand. Operational excellence is the key focus to improve the 
business performance and maximize shareholder return where Digitalization and Analytics are the key enablers to achieve 
the goals.

As per audited accounts 2019 
Number of full time employees  Total employees  

1,512 1,512 



Robi Axiata LimitedProspectus 54

(xix) A table containing the existing installed capacities for each product or service, capacity utilization for these        
products or services in the previous years, projected capacities for existing as well as proposed products or services and 
the assumptions for future capacity utilization for the next three years in respect of existing as well as proposed products 
or services. If the projected capacity utilization is higher than the actual average capacity utilization, rationale to achieve 
the projected levels

Spectrum Status: 

Robi has 36.4 MHz of spectrum from 900 MHz, 1800 MHz and 2100 MHz band to provide 2G, 3G and 4G services. Robi also 
secured Technology Neutrality in 2018, which has facilitated the Company to use the spectrum in an efficient manner.

Robi is using different spectrum bandwidth for different technology for different region to address both the coverage and 
capacity requirement. Robi was the first operator to implement Dynamic Spectrum sharing, which has enabled Robi to 
allocate the spectrum bandwidth dynamically for different technology i.e. 2G, 3G and 4G in different regions to ensure 
optimum utilization of the spectrum and also to ensure best data experience for the subscribers.

22

Following table shows the details of the spectrum allocation along with their expiry dates:

Population Coverage Status till Nov’2019:

Robi has 99% 2G population coverage nationwide while 91% 3G and 93% 4G population coverage till 2019. 2G, 3G, 4G 
services are offered in all 64 districts. 

Capacity Status:

Below mentioned table containing the existing installed capacity and capacity utilization in the previous years, projected 
capacity and the assumptions of future utilization for the next three years:

The capacity utilization has been projected at a higher rate than the current rate as the 3G customers are expected to move 
to 4G and data consumptions per user is increasing.

Spectrum Band Total Allocation (MHz) Allocation (MHz) Expiry 

900 9 
7.4 10.11.2026 

1.6 19.12.2020 

1800 17.4 
7.4 10.11.2026 

10 19.12.2020 

2100 10 10 11.09.2028 
 36.4  36.4   

Data Capacity  

Item Existing  Projected  

Year 2017 2018 2019 2020 2021 2022 

Installed Capacity (in Gbps)  110 220 550 810 1,210 2,070 

Capacity Utilized (in Gbps)  71 200 340 650 970 1,660 

 22 www.robi.com.bd/en
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(E) DESCRIPTION OF PROPERTY

(i) Location and area of the land, building, principal plants and other property of the Company and the condition thereof

The Company possesses the following fixed assets as per audited financial statements as on December 31, 2019 are stated 
below:

The Company’s head office is located in a rented building in 53 Gulshan South Avenue, Gulshan 1, Dhaka 1212. In total, the 
Company owns 3183.22 decimal of land in different parts of the country. Details of location of land has been mentioned 
under rule (iii) of this section.

Robi has 10 Mobile Switching Centre (MSC) sites, 9 Base Station Controller (BSC) sites and 11,922 Base Transceiver Station 
(BTS) sites and several offices throughout the country to facilitate an uninterrupted network coverage to its customers. The 
property, plant and equipment of the company are distributed across these sites.

(ii) Whether the property is owned by the Company or taken on lease

As per note 5, 6 and 7 of the audited financial statement of 2019, out of BDT 151,315,510 (figure in BDT 000) of fixed assets 
the leased assets of the company comprise of BDT 26,913,067 (figure in BDT 000).

The Company owned all assets described as mentioned in above schedule except certain leased Telecom Assets for 2.5 
years to 15 years lease tenor taken from different individuals, Grameenphone, Banglalink and edotco Bangladesh Limited for 
a rate of 2.5% to 20% escalation rate in a maximum five (5) years interval.

Robi also has 49 leased Land & Buildings for 1.1 years to 40 years lease tenor taken from different individuals and companies 
for a rate of 0% to 20% escalation rate in a maximum five (5) years interval.

In BDT'000  
Particulars   Carrying Value as at December 31, 2019 

Freehold Land  293,885 

Furniture & fixture  148,856 

Office & other equipment  1,060,571 

Computer  110,407 

IT Infrastructure  1,550,225 

IT Applications  2,335,730 

Billing Equipment  234,035 

Telecom Equipment & Infrastructure  91,196,617 

Motor Vehicle  31,399 

Capital Work -in-progress  3,578,291 

Total  100,540,016 



Robi Axiata LimitedProspectus 56

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

01
 

37
96

 
To

pt
ex

 L
im

ite
d 

re
pr

es
en

te
d 

by
 M

d 
A

nw
ar

ul
 H

aq
ue

 
20

/0
4/

20
00

 
- 

14
26

 n
ot

 p
ai

d 
39

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
4,

40
0,

00
0 

1,
00

0,
30

4 
5,

40
0,

30
4 

Ta
tk

i, 
N

ar
ay

an
ga

nj
 

02
 

55
37

 
A

KM
 M

os
ta

fa
 K

am
al

 
09

/0
6/

19
99

 
- 

13
.0

2.
20

20
 fo

r 
14

26
 

22
.5

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
1,

20
0,

00
0 

28
7,

89
5 

1,
48

7,
89

5 
Fa

lg
un

ka
ra

, C
um

ill
a 

03
 

10
05

 
M

d 
Fa

rh
ad

 U
dd

in
 

Ch
ow

dh
ur

y 
05

/0
3/

20
00

 
- 

14
26

 n
ot

 p
ai

d 
du

e 
to

 s
el

le
r n

am
e 

fo
un

d 
m

is
m

at
ch

 
w

ith
 B

S 
kh

at
ia

n 

35
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

91
0,

00
0 

23
2,

06
0 

1,
14

2,
06

0 
Pe

nn
oy

, C
um

ill
a 

04
 

63
75

 
M

d.
 F

az
lu

l H
oq

ue
 

20
/1

2/
19

99
 

- 
08

.0
7.

20
20

 fo
r 

14
27

 
2 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

12
5,

00
0 

47
5,

00
0 

60
0,

00
0 

A
le

kh
ar

ch
or

, C
um

ill
a 

05
 

63
98

 
M

d.
 S

al
im

 a
nd

 o
th

er
s 

21
.1

2.
19

99
 

- 
08

.0
7.

20
20

 fo
r 

14
27

 
30

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
1,

87
5,

00
0 

14
3,

39
6 

2,
01

8,
39

6 
A

le
kh

ar
ch

or
, C

um
ill

a 

06
 

24
19

 
M

oh
am

m
ad

 H
ar

un
 &

 
M

oh
am

m
ad

 Ja
sh

im
 

22
/0

6/
19

99
 

- 
14

26
 n

ot
 p

ai
d 

21
.6

6 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
1,

29
9,

60
0 

33
2,

24
3 

1,
63

1,
84

3 
U

tt
or

(N
or

th
) 

Ch
ol

im
pu

r, 
Ch

itt
ag

on
g 

07
 

20
5 

G
ol

am
 M

uh
am

m
ad

 
A

za
m

 a
nd

 o
th

er
s 

18
/0

1/
20

00
 

06
.0

9.
20

18
 

24
.0

8.
20

20
 fo

r 
14

27
 

35
 

35
 

70
0,

00
0 

72
,5

72
 

77
2,

57
2 

Bo
ro

ko
m

ol
 

D
oh

o,
 C

hi
tt

ag
on

g 

08
 

44
18

 
M

d 
A

bd
ul

 S
al

am
 a

nd
 

ot
he

rs
 

05
.0

3.
20

05
 

- 
14

26
 n

ot
 p

ai
d 

4 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
10

0,
00

0 
2,

51
0 

10
2,

51
0 

Sh
aj

ap
ur

, B
og

ur
a 

09
 

42
86

 
El

a 
M

az
um

da
r 

11
/0

8/
20

04
 

- 
12

.0
3.

20
20

 fo
r 

14
26

 
30

 
30

 
31

5,
00

0 
72

,7
17

 
38

7,
71

7 
Jo

lir
pa

r, 
G

op
al

ga
nj

 

10
 

17
16

2 
M

rs
. B

ad
ru

ne
ss

a 
Ch

ow
dh

ur
y 

31
/0

8/
20

04
 

28
.0

1.
20

13
 

23
.0

2.
20

20
 fo

r 
14

26
 

33
 

33
 

3,
30

0,
00

0 
46

1,
00

0 
3,

76
1,

00
0 

Pa
th

al
ia

, D
ha

ka
 

11
 

15
 

M
on

ir 
A

ha
m

m
ad

/ B
as

hi
r 

A
ha

m
m

ad
 

06
/0

1/
20

00
 

- 
10

.0
8.

20
20

 fo
r 

14
27

 
23

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
54

0,
50

0 
26

8,
05

4 
80

8,
55

4 
Ch

an
ua

, C
om

ill
a 

12
 

10
89

 
M

d.
 T

ot
a 

M
ia

 
01

/0
8/

20
04

 
- 

18
.0

8.
20

20
 fo

r 
14

27
 

32
 

32
 

46
4,

00
0 

10
7,

00
5 

57
1,

00
5 

Pa
ku

lla
, T

an
ga

il 

13
 

32
44

 
M

d 
Li

ak
at

 A
li 

Sa
rk

er
 a

nd
 

ot
he

rs
 

16
/0

8/
20

04
 

4.
06

.2
01

5 
12

.0
3.

20
20

 fo
r 

14
26

 
26

.5
 

26
.5

 
53

0,
00

0 
11

5,
98

9 
64

5,
98

9 
G

op
al

pu
r, 

Si
ra

jg
an

j 

(ii
i) 

D
at

es
 o

f p
ur

ch
as

e,
 la

st
 p

ay
m

en
t d

at
e 

of
 c

ur
re

nt
 re

nt
 a

nd
 m

ut
at

io
n 

da
te

 o
f l

an
ds

, d
ee

d 
va

lu
e 

an
d 

ot
he

r c
os

ts
 in

cl
ud

in
g 

de
ta

ils
 o

f l
an

d 
de

ve
lo

pm
en

t c
os

t, 
if 

an
y 

an
d 

cu
rr

en
t u

se
 th

er
eo

f



Robi Axiata LimitedProspectus 57

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

14
 

87
77

 
M

d.
 Z

ah
er

ul
 Is

la
m

 
18

.0
5.

20
04

 
22

.0
8.

20
06

 
29

.0
1.

20
20

 fo
r 

14
26

 
24

 
24

 
63

3,
33

3 
14

0,
64

2 
77

3,
97

5 
Sh

aj
ap

ur
, B

og
ur

a 

15
 

62
34

 
M

d 
N

ob
ir 

H
os

sa
in

 
M

on
do

l 
22

/0
5/

20
04

 
18

.1
1.

20
14

 
20

.0
7.

20
20

 fo
r 

14
27

 
26

 
26

 
18

2,
00

0 
53

,8
82

 
23

5,
88

2 
M

as
ta

, G
ai

ba
nd

ha
 

16
 

40
59

 
M

d.
 A

bd
ul

 K
ha

le
k 

Pr
od

ha
n 

19
/0

5/
20

04
 

21
.0

6.
20

15
 

R
en

t h
as

 b
ee

n 
pa

id
 o

n 
15

.0
7.

20
20

 fo
r 

14
27

 B
an

gl
a 

Ye
ar

 

20
 

20
 

26
0,

00
0 

82
,9

03
 

34
2,

90
3 

Po
ch

ak
an

do
r, 

R
an

gp
ur

 

17
 

22
01

 
M

d 
Bu

rh
an

 U
lla

h 
22

/0
7/

20
04

 
02

.0
6.

20
16

 
02

.0
2.

20
20

 fo
r 

14
26

 
27

 
27

 
64

8,
00

0 
18

9,
36

3 
83

7,
36

3 
G

ho
ra

sh
al

, N
ar

sh
in

gd
i 

18
 

79
88

 
M

d.
 B

ab
ur

 A
li 

an
d 

M
d.

 
Fi

ro
z 

M
ia

h 
09

/0
8/

20
04

 
20

.0
8.

20
05

 
29

.0
1.

20
20

 fo
r 

14
26

 
25

 
25

 
75

0,
00

0 
16

0,
14

2 
91

0,
14

2 
N

ijg
ao

n,
 N

ar
sh

in
gd

i 

19
 

48
53

 
A

li 
A

hm
ad

 K
ha

n 
08

/0
8/

20
04

 
- 

28
.0

7.
20

20
 fo

r 
14

27
 

24
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

72
0,

00
0 

14
3,

29
9 

86
3,

29
9 

Bu
dh

an
te

e,
 

Br
ah

m
an

ba
ria

 

20
 

30
84

 
M

oh
am

m
ad

 A
bd

ul
 H

ai 
05

/0
8/

20
04

 
6.

10
.2

00
5 

28
.0

7.
20

20
 fo

r 
14

27
 

21
.5

 
29

 
64

5,
00

0 
15

6,
91

5 
80

1,
91

5 
Le

nj
ap

ar
a,

 H
ob

ig
on

j 

21
 

30
85

 
A

bd
ul

 W
ad

ud
 a

nd
 A

du
l 

Sh
ah

id
 

5.
8.

20
04

 
7.

5 
22

5,
00

0 
75

,0
00

 
30

0,
00

0 
Le

nj
ap

ar
a,

 H
ob

ig
on

j 

22
 

87
24

 
S.

M
. W

ad
ud

 K
ho

ko
n 

29
/0

8/
20

04
 

- 
14

26
 n

ot
 p

ai
d 

35
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

1,
75

0,
00

0 
25

2,
00

2 
2,

00
2,

00
2 

Sh
on

ak
an

da
, D

ha
ka

 

23
 

48
93

 
La

tif
a 

Be
gu

m
a 

an
d 

ot
he

rs
 

09
/0

8/
20

04
 

28
.0

7.
20

15
 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
25

 
un

de
r t

he
 S

.A
. 

re
co

rd
s,

 h
ow

ev
er

, 
re

nt
 a

fte
r 1

42
6 

w
ill

 b
e 

gi
ve

n 
un

de
r B

.S
. r

ec
or

d,
 

W
IP

14
26

 n
ot

 p
ai

d 

34
.0

6 
34

.0
6 

23
8,

42
0 

81
,9

32
 

32
0,

35
2 

G
ob

ra
, G

op
al

ga
nj

 

24
 

34
70

 
M

at
ia

r R
ah

m
an

 
M

at
ub

ba
r a

nd
 

M
on

ow
ar

a 
Be

gu
m 

01
/0

9/
20

04
 

18
.0

8.
20

15
 

16
.0

2.
20

20
 fo

r 
14

26
 

33
 

33
 

64
3,

50
0 

11
2,

72
0 

75
6,

22
0 

Pa
cc

ha
r, 

M
ad

ar
ip

ur
 

25
 

30
08

 
M

d.
 Ja

hu
r M

ia
h

 
03

/0
8/

20
04

 
- 

14
26

 n
ot

 p
ai

d 
26

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
46

8,
00

0 

15
7,

92
0 

66
1,

92
0 

Va
nu

de
b,

 H
ob

ig
an

j 

26
 

30
09

 
M

us
am

m
at

 S
ho

na
 C

ha
n 

Bi
bi

 
04

/0
8/

20
04

 
- 

14
26

 n
ot

 p
ai

d 
2 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

36
,0

00
 

Va
nu

de
b,

 H
ob

ig
an

j 

27
 

20
47

 
M

d.
 A

bd
ur

 R
ou

f a
nd

 
ot

he
rs

 
14

.0
8.

20
04

 
- 

14
26

 n
ot

 p
ai

d 
28

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
2,

66
0,

00
0 

38
2,

16
8 

3,
04

2,
16

8 
N

ij 
Ku

ru
a,

 S
yl

he
t 



Robi Axiata LimitedProspectus 58

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

28
 

50
30

 
M

d 
O

sm
an

 
05

/0
7/

20
04

 
28

.0
9.

20
15

 
02

.1
2.

20
19

 fo
r 

14
26

 
26

 
26

 
17

0,
00

0 
93

,1
23

 
26

3,
12

3 
Bh

ui
yu

t, 
Si

ra
jg

an
j 

29
 

15
11

 
Ka

zi
 M

ofi
zu

dd
in 

02
/0

9/
20

04
 

10
.0

4.
20

16
 

07
.0

7.
20

20
 fo

r 
14

27
 

33
 

33
 

39
6,

00
0 

90
,4

45
 

48
6,

44
5 

Jo
yp

ur
, K

hu
ln

a
 

30
 

42
43

 
Sh

am
su

l H
aq

ue
 B

ep
ar

i, 
M

us
am

m
at

 
M

ar
ia

m
un

ne
ss

a 
14

/0
6/

20
05

 
- 

14
26

 n
ot

 p
ai

d 
14

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
35

0,
00

0 
85

,8
17

 
43

5,
81

7 
H

an
ub

ai
sh

, L
ax

m
ip

ur
 

31
 

49
29

 
M

d 
Id

dr
is

 a
nd

 A
l-H

aj
 

M
on

ir 
A

hm
ed

 
25

/0
7/

20
05

 
24

.1
1.

20
14

 
22

.1
0.

20
19

 fo
r 

14
26

 
14

 
14

 
41

3,
00

0 
12

1,
11

0 
53

4,
11

0 
D

ok
hh

in
 (S

ou
th

) J
ol

od
i, 

Ch
itt

ag
on

g 

32
 

53
91

 
D

el
w

ar
a 

Be
gu

m
 a

nd
 

ot
he

rs
 

30
/0

6/
20

05
 

10
.1

2.
20

15
 

28
.1

1.
20

19
 fo

r 
14

26
 

13
 

13
 

24
7,

00
0 

74
,8

35
 

32
1,

83
5 

Ee
t B

ar
ia

, N
oa

kh
al

i 

33
 

45
92

 
M

d.
 A

bu
l H

os
sa

in 
19

/0
7/

20
05

 
22

.0
5.

20
08

 
28

.0
6.

20
20

 fo
r 

14
27

 
29

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
63

8,
00

0 
12

7,
96

2 
76

5,
96

2 
Kh

ew
ra

, B
ra

hm
an

ba
ria

 

34
 

57
78

 
H

az
i M

oh
am

m
ad

 M
us

a 
22

/0
8/

20
05

 
14

.1
1.

20
07

 
16

.0
3.

20
20

 fo
r 

14
26

 
15

 
15

 
15

0,
00

0 
66

,1
97

 
21

6,
19

7 
Kh

ut
ak

ha
li,

 C
ox

's
 B

az
ar

 

35
 

45
19

 
M

d.
 F

oz
lu

l K
ab

ir 
Pr

od
ha

ni
ya

 
20

/0
7/

20
05

 
25

.0
1.

20
15

 
06

.0
8.

20
20

 fo
r 

14
27

 
15

 
15

 
23

2,
50

0 
73

,1
30

 
30

5,
63

0 
N

ur
ul

la
hp

ur
, C

ha
nd

pu
r 

36
 

40
36

 
M

d 
A

bd
ul

 H
oq

ue
 

31
/0

5/
20

05
 

30
.0

6.
20

15
 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

6 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
 1

42
6 

no
t 

pa
id

 

16
 

16
 

36
8,

00
0 

10
6,

46
7 

47
4,

46
7 

Bo
ro

 K
or

oi
,C

um
ill

a 

37
 

25
16

 
Ka

zi
 Ji

nn
at

 A
li 

08
/0

5/
20

05
 

- 
17

.0
2.

20
20

 fo
r 

14
26

 
17

 
17

 
25

5,
00

0 
96

,3
73

 
35

1,
37

3 
Bo

ro
 B

iju
ri,

 M
an

ik
ga

nj
 

38
 

89
0 

M
d 

Sh
afi

qu
l I

sl
am

 
03

/0
5/

20
05

 
- 

14
26

 n
ot

 p
ai

d 
20

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
52

0,
00

0 
11

3,
00

0 
63

3,
00

0 
Ku

ku
rt

ar
a,

 M
an

ik
ga

nj
 

39
 

63
71

 
A

bd
ur

 R
ah

m
an

 S
he

ik
h 

an
d 

ot
he

rs
 

01
/0

9/
20

05
 

6/
23

/2
01

5 
10

.0
3.

20
20

 fo
r 

14
26

 
11

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
27

5,
00

0 
95

,6
50

 
37

0,
65

0 
A

hl
ad

ip
ur

, R
aj

ba
ri 

40
 

34
98

 
M

d.
 M

os
ta

fa
 K

ha
n 

an
d 

ot
he

rs
 

20
/0

6/
20

05
 

03
.0

2.
20

15
 

30
.0

6.
20

20
 fo

r 
14

27
  

14
 

14
 

22
4,

00
0 

78
,6

95
 

30
2,

69
5 

Bo
ro

 G
ra

m
, F

ar
id

pu
r 

41
 

54
7 

M
an

ow
ar

a 
Ch

ow
dh

ur
y 

19
/0

5/
20

05
 

- 
17

.0
2.

20
20

 fo
r 

14
26

 
18

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
18

0,
00

0 
72

,5
50

 
25

2,
55

0 
Ka

lik
a 

Pu
r, 

M
an

ik
ga

nj
 

42
 

29
48

 
M

d.
 A

tia
r R

ah
m

an
 

20
/0

6/
20

05
 

29
.0

1.
20

19
 

30
.0

6.
20

20
 fo

r 
14

27
 

13
 

13
 

14
9,

50
0 

61
,6

00
 

21
1,

10
0 

Pi
ng

ol
iy

a,
 G

op
al

ga
nj

 



Robi Axiata LimitedProspectus 59

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

43
 

23
17

 
M

at
ia

r R
ah

m
an

  
15

/1
1/

20
05

 
17

.1
2.

20
14

 
24

.0
8.

20
20

 fo
r 

14
27

 
26

 
26

 
48

1,
00

0 
12

6,
99

8 
60

7,
99

8 
Sh

uk
ta

go
r, 

Jh
al

ok
at

hi
 

44
 

74
41

 
N

ur
ja

ha
n 

Be
gu

m
 

25
/1

0/
20

05
 

17
.0

9.
20

15
 

11
.0

3.
20

20
 fo

r 
14

26
 

25
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s  

27
5,

00
0 

10
5,

07
7 

38
0,

07
7 

G
up

ta
m

un
sh

i, 
Bh

ol
a 

45
 

32
51

 
Sr

i P
ro

fu
llo

 K
um

ar
 N

at
h 

23
/1

0/
20

05
 

- 
14

26
 n

ot
 p

ai
d 

10
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s  

25
0,

00
0 

87
,2

57
 

33
7,

25
7 

Po
sh

ch
im

 C
ha

r, 
Ch

itt
ag

on
g 

46
 

54
3 

H
aj

i F
oz

ol
 K

ar
im

 
26

/0
4/

20
05

 
09

.0
4.

20
07

 
21

.1
0.

20
19

  f
or

 
14

26
 

15
 

15
 

19
5,

00
0 

72
,3

20
 

26
7,

32
0 

Pa
lo

ng
ka

hl
i, 

Co
x'

s 
Ba

za
r 

47
 

75
54

 
M

d 
M

on
iru

l I
sl

am
 

19
/1

0/
20

05
 

- 
14

26
 n

ot
 p

ai
d 

26
 

M
ut

at
io

n 
pr

oc
es

s 
no

t 
st

ar
te

d  
68

9,
00

0 
14

2,
39

7 
83

1,
39

7 
Ja

ng
al

iy
a,

 L
ax

m
ip

ur
 

48
 

84
7 

Sh
ot

is
h 

Ch
an

dr
a 

D
ev

na
th

 a
nd

 o
th

er
s 

30
.0

5.
20

05
 

01
.1

0.
20

19
 

08
.0

7.
20

20
 fo

r 
14

27
 

12
.5

 
12

.5
 

25
0,

00
0 

79
,3

70
 

32
9,

37
0 

Ba
ni

ya
ja

n,
 N

et
ro

ko
na

 

49
 

68
01

 
M

in
or

 N
ur

ul
 A

m
in

 K
ha

n 
(c

ar
e 

of
 M

um
an

a 
Kh

at
un

) 
02

/0
8/

20
05

 
18

.0
9.

20
14

 
15

.0
7.

20
20

 fo
r 

14
27

 
15

 
15

 
15

0,
00

0 
91

,4
87

 
24

1,
48

7 
Ch

at
ol

, K
is

ho
re

ga
nj

 

50
 

29
03

 
M

st
. F

ul
ja

n 
an

d 
M

st
. 

A
m

en
a 

Kh
at

un
 

23
/0

5/
20

05
 

15
.1

0.
20

14
 

30
.0

6.
20

20
 fo

r 
14

27
 

12
.6

7 
12

.6
7 

12
6,

70
0 

81
,3

50
 

20
8,

05
0 

M
us

hu
lli

, M
ym

en
si

ng
h 

51
 

41
78

 
M

d.
 A

bd
ur

 R
ej

ja
k 

an
d 

ot
he

rs
 

18
/0

5/
20

05
 

- 
14

26
 n

ot
 p

ai
d 

14
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s  

21
0,

00
0 

74
,3

70
 

28
4,

37
0 

G
ho

ne
ys

ha
m

pu
r, 

M
ym

en
si

ng
h 

52
 

12
24

 
A

KM
 S

ira
ju

l H
oq

ue
 

13
/0

3/
20

05
 

07
.0

6.
20

16
 

19
.0

7.
20

20
 fo

r 
14

27
 

8 
8 

32
0,

00
0 

10
4,

77
0 

42
4,

77
0 

D
iu

, M
ym

en
si

ng
h 

53
 

93
8 

M
d 

Sa
m

sh
ur

 R
ah

m
an

 
14

/0
3/

20
05

 
05

.1
0.

20
15

 
14

26
 n

ot
 p

ai
d

 
 

11
 

11
 

44
0,

00
0 

12
6,

17
0 

56
6,

17
0 

Ja
la

lp
ur

, S
he

rp
ur

 

54
 

24
30

 
M

st
. R

ej
ia

 K
ha

tu
n 

17
/0

5/
20

05
 

25
.0

2.
20

15
 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
 

10
 

12
.5

 
25

0,
00

0 
70

,5
75

 
32

0,
57

5 
Ch

or
on

i K
ho

la
, 

M
ym

en
si

ng
h 



Robi Axiata LimitedProspectus 60

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

55
 

24
31

 
M

d.
 S

ira
ju

l H
aq

ue
  

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
  

2.
5 

62
,5

00
 

37
,5

00
 

10
0,

00
0 

Ch
or

on
i K

ho
la

, 
M

ym
en

si
ng

h 

56
 

71
77

 
S.

M
. C

ha
n 

M
ia

h 
an

d 
Sh

ah
ad

at
 H

os
si

an
 

19
.0

5.
20

05
 

09
.0

5.
20

16
 

09
.0

7.
20

20
 fo

r 
14

27
 

15
 

15
 

30
0,

00
0 

85
,5

70
 

38
5,

57
0 

Ba
de

y 
Ch

an
di

, J
am

al
pu

r 

57
 

72
31

 
Ke

ya
m

ot
 A

li 
30

/1
0/

20
05

 
10

.0
8.

20
16

 
08

.0
7.

20
20

 fo
r 

14
27

 
13

 
13

 
29

1,
46

0 
99

,8
68

 
39

1,
32

8 
M

irp
ur

, K
us

ht
ia

 

58
 

87
99

 
M

d.
 A

bd
ul

 O
ha

b 
14

/0
8/

20
05

 
7.

9.
20

16
 

04
.0

8.
20

20
 fo

r 
14

27
 

10
.5

 

17
.5

 

21
0,

00
0 

40
,4

77
 

25
0,

47
7 

Po
dd

ok
or

, J
he

na
id

ah
 

59
 

87
98

 
M

d.
 E

m
ar

ot
 A

li 
M

ol
la

h 
14

/0
8/

20
05

 
07

/0
9/

20
16

 
5 

10
0,

00
0 

60
,0

00
 

16
0,

00
0 

Po
dd

ok
or

, J
he

na
id

ah
 

60
 

94
07

 
M

d.
 Ja

ha
ng

ir
 

31
/1

0/
20

05
 

07
/0

9/
20

16
 

2 
40

,0
00

 
28

,0
00

 
68

,0
00

 
Po

dd
ok

or
, J

he
na

id
ah

 

61
 

13
69

4 
R

ow
sh

on
 A

ra
 B

eg
um

 
21

/1
1/

20
05

 
15

.0
1.

20
15

 
24

.0
8.

20
20

 fo
r 

14
27

 
10

 
10

 
40

0,
00

0 
13

2,
10

0 
53

2,
10

0 
G

ai
dg

ac
hi

, J
es

so
re

  

62
 

20
32

 
M

d 
M

ob
ar

ak
 A

li 
Ba

pa
ri 

21
/0

6/
20

05
 

05
.0

1.
20

15
 

09
.0

7.
20

20
 fo

r 
14

27
 

12
.7

 
12

.7
 

10
1,

60
0 

72
,2

70
 

17
3,

87
0 

Fu
lb

ar
i U

po
n 

Ch
ou

ki
, 

Ku
rig

ra
m

 

63
 

36
50

 
M

d 
Kh

ai
ru

l I
sl

am
 

22
.0

6.
20

05
 

08
.1

2.
20

14
 

16
.0

2.
20

20
 fo

r 
14

26
 

13
 

13
 

27
9,

50
0 

97
,8

86
 

37
7,

38
6 

Bo
ro

da
p,

 P
an

ch
ag

ar
h 

64
 

52
51

 
M

d 
A

za
du

nn
ab

i 
19

.0
6.

20
05

 
23

.1
2.

20
14

 
09

.0
7.

20
20

 fo
r 

14
27

 
12

.8
3 

12
 

24
3,

77
0 

10
6,

22
0 

34
9,

99
0 

U
lip

ur
, K

ur
ig

ra
m

 

65
 

31
72

 
Sr

ee
 H

ire
nd

ra
 C

ha
nd

ra
 

Pa
l 

24
/0

8/
20

05
 

09
.0

2.
20

16
 

27
.0

7.
20

20
 fo

r 
14

27
 

15
 

15
 

27
0,

00
0 

93
,4

50
 

36
3,

45
0 

Bo
ro

dh
ol

ia
, H

ob
ig

an
j 

66
 

59
99

 
M

d.
 S

ha
fu

zz
am

an
 

09
/0

8/
20

05
 

- 
30

.0
6.

20
20

 fo
r 

14
27

 
13

.5
6 

13
.5

6 
18

9,
90

0 
74

,0
97

 
26

3,
99

7 
D

ak
m

an
ik

, B
og

ra
 

67
 

65
31

 
M

oh
am

m
ad

 A
li M

un
sh

i 
01

/0
9/

20
05

 
22

.0
2.

20
15

 
30

.0
6.

20
20

 fo
r 

14
27

 
15

 
15

 
22

5,
00

0 
77

,5
14

 
30

2,
51

4 
Sh

ib
ra

m
, L

al
m

on
irh

at
 

68
 

39
65

 
M

oh
am

m
ad

 A
bd

ul
la

h 
28

/0
8/

20
05

 
- 

14
26

 n
ot

 p
ai

d 
18

.3
8 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s  

11
0,

28
0 

73
,4

10
 

18
3,

69
0 

Kh
ag

ra
, S

yl
he

t 

69
 

39
06

 
M

d.
 B

ad
ru

dd
in

 M
ol

la
h 

09
/1

0/
20

05
 

- 
2/

12
/2

01
9 

fo
r 

14
26

 
15

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s  
27

0,
00

0 
17

7,
47

6 
44

7,
47

6 
A

at
pa

ra
, F

ar
id

pu
r 

70
 

30
36

 
M

d.
 A

bd
us

 S
at

ta
r 

28
/0

4/
20

05
 

10
.1

0.
20

16
 

18
.0

8.
20

20
 fo

r 
14

27
 

14
 

14
 

35
0,

00
0 

17
,4

76
 

36
7,

47
6 

Kr
is

hn
ap

ur
, S

ira
jg

an
j 

71
 

52
05

 
M

d.
 A

bd
us

 S
al

am
 a

nd
 

ot
he

rs
 

04
/1

2/
20

05
 

- 
14

26
 n

ot
 p

ai
d 

10
.5

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s  
36

7,
50

0 
95

,9
43

 
46

3,
44

3 
M

on
ik

an
da

, D
ha

ka
 



Robi Axiata LimitedProspectus 61

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

72
 

33
64

 
M

us
am

m
at

 Ja
ha

na
ra

 
Be

gu
m

 
15

/1
2/

20
05

 
13

.0
6.

20
16

 
19

.0
8.

20
20

 fo
r 

14
27

 
11

 
11

 
37

1,
00

0 
26

,2
05

 
39

7,
20

5 
Ba

bn
ap

ar
a,

 T
an

ga
il 

73
 

59
12

 
M

d.
 Jo

rip
 U

dd
in

 M
on

da
l 

29
.0

9.
20

06
 

24
.0

4.
20

07
 

14
26

 n
ot

 p
ai

d 
15

 
15

 
45

0,
00

0 
12

9,
37

0 
57

9,
37

0 
Kh

ud
do

 Ju
na

ye
l, 

Ja
m

al
pu

r 

74
 

54
37

 
M

d.
 C

ha
n 

M
ia

h 
19

.1
2.

20
05

 
02

.1
2.

20
14

 
18

.0
2.

20
20

 fo
r 

14
27

 
10

 
10

 
30

0,
00

0 
88

,2
70

 
38

8,
27

0 
Ko

rn
aj

ho
ra

, S
he

rp
ur

 

75
 

20
43

 
A

m
ir 

H
am

za
  

17
.0

6.
20

08
 

10
.0

8.
20

15
 

16
.0

7.
20

20
 fo

r 
14

27
 

2.
5 

2.
5 

20
0,

00
0 

77
,5

40
 

27
7,

54
0 

Ba
ra

r C
ha

r, 
Sh

er
pu

r 

76
 

28
20

 
A

bd
us

 S
al

am
 

01
/1

2/
20

05
 

01
.0

2.
20

18
 

16
.0

7.
20

20
 fo

r 
14

27
 

11
.1

9 
11

.1
9 

26
9,

00
0 

83
,6

00
 

35
2,

60
0 

N
oy

a 
G

ao
n,

 S
he

rp
ur

 

77
 

38
72

 
M

ok
te

r H
os

sa
in

 a
nd

 
A

bu
 Ja

fo
r 

15
/1

2/
20

05
 

29
.0

1.
20

20
 

04
.0

2.
20

20
 fo

r 
14

26
 

13
 

13
 

26
0,

00
0 

90
,9

50
 

35
0,

95
0 

D
ho

ay
ee

l, 
M

ag
ur

a 

78
 

15
1 

M
os

am
m

at
 S

et
ar

a 
Be

gu
m

 
09

/0
1/

20
06

 
27

.1
0.

20
15

 
(S

.A
. r

ec
or

d)
 

18
.0

8.
20

20
 o

n 
14

27
 

27
.5

 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

on
 

BS
 re

co
rd

 

1,
01

7,
50

0 
22

1,
99

5 
1,

23
9,

49
5 

G
on

op
ar

a,
 B

ar
is

al
 

79
 

15
89

9 
M

d.
 R

ah
m

at
 U

lla
h 

19
/1

2/
20

05
 

21
/1

2/
20

14
 

23
.0

6,
20

20
 fo

r 
14

27
 

32
 

32
 

40
0,

00
0 

11
6,

79
0 

51
6,

79
0 

Ke
ra

m
ot

pu
r, 

N
oa

kh
al

i 

80
 

16
6 

R
ez

ia
 B

eg
um

 a
nd

 
ot

he
rs

 
19

/0
1/

20
06

 
01

.0
6.

20
16

 
05

.0
2.

20
20

 fo
r 

14
26

 
13

 
13

 
19

5,
00

0 
74

,1
89

 
26

9,
18

9 
Bo

ro
 K

he
ri,

 L
ax

m
ip

ur
 

81
 

76
 

Ka
zi

 M
d.

 A
bu

 B
ok

ko
r 

Si
dd

iq
 a

nd
 M

os
am

m
at

 
Ch

al
eh

a 
Kh

at
un

 
04

/0
1/

20
06

 
31

.1
2.

20
17

 
18

.0
2.

20
20

 fo
r 

14
26

 
13

 
13

 
18

2,
00

0 
77

,0
24

 
25

9,
02

4 
Po

sc
hi

m
 (W

es
t)

 C
ho

r 
Ju

bl
ee

, N
oa

kh
al

i 

82
 

98
 

A
. S

al
am

 M
un

sh
i 

31
/0

1/
20

06
 

- 
06

.0
7.

20
20

 fo
r 

14
27

 
13

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
24

7,
00

0 
90

,3
10

 
33

7,
31

0 
Te

ro
 K

ha
da

, K
hu

ln
a 

83
 

54
16

 
Sr

i M
ad

ar
 C

ho
nd

ro
 

Bi
sw

as
 

27
/1

2/
20

05
 

09
.1

1.
20

16
 

26
.0

7.
20

20
 fo

r 
14

27
 

14
 

14
 

46
2,

00
0 

14
0,

26
0 

60
2,

26
0 

So
ro

l, 
Kh

ul
na

 

84
 

37
7 

M
d.

 K
aw

se
r A

li 
Sh

ei
kh

 
12

/0
3/

20
06

 
26

.1
0.

20
16

 
06

.0
7.

20
20

 fo
r 

14
27

 
12

 
12

 
23

4,
00

0 
10

2,
11

0 
33

6,
11

0 
Se

nh
at

i, 
Kh

ul
na

 

85
 

70
55

 
Sh

ei
kh

 S
ho

w
ko

t A
li 

an
d 

Sh
ei

kh
 N

as
ir 

U
dd

in
 

21
/1

2/
20

05
 

05
.0

2.
20

15
 

28
.0

7.
20

20
 fo

r 
14

27
 

12
.5

 
12

.5
 

37
5,

00
0 

12
5,

15
0 

50
0,

15
0 

Va
ira

, S
at

kh
ira

 

86
 

34
38

 
Ka

i K
ob

ad
 a

nd
 o

th
er

s 
29

.1
2.

20
05

 
07

.1
1.

20
18

 
26

.0
7.

20
20

 fo
r 

14
27

 
13

 
13

 
34

4,
50

0 
10

2,
29

1 
44

6,
79

1 
M

od
in

ab
ad

, K
hu

ln
a 

87
 

10
72

4 
A

bd
ur

 R
ah

im
 S

ar
ke

r 
an

d 
M

d.
 N

az
im

ud
di

n 
Sa

rk
er

 
10

.1
1.

20
04

 
10

.0
5.

20
15

 
26

.0
7.

20
20

 fo
r 

14
27

 
25

 
25

 
16

2,
50

0 
64

,2
92

 
22

6,
79

2 
D

ok
kh

in
 (S

ou
th

) 
Po

la
sh

ba
ri,

 D
in

aj
pu

r 

88
 

38
7 

Sr
ee

m
ot

i S
hi

m
a 

R
an

i 
an

d 
Sr

ee
 K

al
ip

od
 

M
on

do
l 

22
.0

3.
20

06
 

- 
27

.0
7.

20
20

 fo
r 

14
27

 
11

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
33

0,
00

0 
10

4,
47

0 
43

4,
47

0 
D

ak
op

, P
an

kh
al

i, 
Kh

ul
na

  

89
 

11
50

 
M

d.
 A

bu
 B

ok
or

 S
id

di
qu

e 
01

.0
3.

20
06

 
22

.0
3.

20
15

 
27

.0
2.

20
20

 fo
r 

14
27

 
10

 
10

 
16

0,
00

0 
65

,7
25

 
22

5,
72

5 
Sh

ar
is

ha
, R

aj
ba

ri 

90
 

35
0 

M
us

am
m

at
 Jo

ho
ra

 B
ib

i 
01

.0
2.

20
06

 
12

.1
2.

20
16

 
R

en
t h

as
 b

ee
n 

pa
id

 o
n 

16
.5

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
32

1,
75

0 
10

2,
30

6 
42

4,
05

6 
Pa

ik
ga

sa
, D

ok
kh

in
 

(S
ou

th
) S

ho
lu

a,
 K

hu
ln

a 



Robi Axiata LimitedProspectus 62

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

03
.0

3.
20

20
 fo

r 
14

25
 

91
 

66
6 

M
us

am
m

at
 H

as
hi

a 
Kh

at
un

 
30

/0
3/

20
06

 
15

.0
6.

20
16

 
28

.0
7.

20
20

 fo
r 

14
27

 
14

 
14

 
35

0,
00

0 
74

,0
56

 
42

4,
05

6 
Ta

he
rh

ud
a,

 J
he

na
id

ah
 

92
 

24
4 

N
ar

ay
an

 C
ha

nd
ra

 
Sh

ik
de

r a
nd

 K
ris

hn
a 

D
as

 S
hi

kd
er

 
02

.0
3.

20
06

 
27

.1
0.

20
09

 
26

.0
8.

20
20

 fo
r 

14
27

 
11

 
11

 
17

6,
00

0 
83

,8
90

 
25

9,
89

0 
Bh

im
ka

th
i, 

Pi
ro

zp
ur

 

93
 

17
27

 
M

d.
 A

nw
ar

 H
os

sa
in

 
Ch

ok
de

r  
21

.1
2.

20
05

 
20

.1
2.

20
15

 
03

.0
3.

20
20

 fo
r 

14
26

  
16

 
16

 
38

4,
00

0 
10

0,
32

0 
48

4,
32

0 
Se

ra
ja

ba
d,

 M
un

sh
ig

an
j 

94
 

28
06

0 
M

d.
 E

m
da

d 
H

os
sa

in
 

Sa
rk

er
 a

nd
 M

d.
 N

ur
ul

 
Is

la
m

 
22

.1
2.

20
05

 
- 

14
26

 n
ot

 p
ai

d 
41

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
2,

87
0,

00
0 

45
4,

67
4 

3,
32

4,
67

4 
Sa

th
po

a,
 G

az
ip

ur
 

95
 

15
9 

A
bu

l K
al

am
 a

nd
 o

th
er

s 
18

.0
1.

20
06

 
14

.0
5.

20
19

 
16

.0
3.

20
20

 fo
r 

14
26

 
21

.5
 

21
.5

 
10

7,
50

0 
63

,8
95

 
17

1,
39

5 
Bh

ew
la

 M
an

ik
 C

ho
r, 

Co
x'

s 
Ba

za
r 

96
 

37
61

 
M

d.
 M

ok
se

du
r R

ah
m

an
 

an
d 

ot
he

rs
 

11
.0

8.
20

05
 

09
.0

8.
20

16
 

18
.0

2.
20

20
 fo

r 
14

26
  

14
 

14
 

35
0,

00
0 

94
,4

70
 

44
4,

47
0 

Ja
m

ira
, R

aj
sh

ah
i 

97
 

74
95

 
M

d.
 A

li 
A

kb
ar

 a
nd

 
ot

he
rs

 
09

.0
8.

20
05

 
- 

14
26

 n
ot

 p
ai

d 
14

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
29

1,
20

0 
86

,8
26

 
37

8,
02

6 
Ch

ot
o 

H
or

is
hp

ur
, N

at
or

e 

98
 

10
27

2 
M

d.
 A

sh
ra

fu
l a

nd
 o

th
er

s  
31

.1
0.

20
05

 
20

.0
5.

20
15

 
14

26
 n

ot
 p

ai
d 

11
.5

 
11

.5
 

80
,5

00
 

58
,0

67
 

13
8,

56
7 

D
ol

uw
a,

 D
in

aj
pu

r 

99
 

13
75

1 
M

d.
 A

sh
ek

 A
li 

an
d 

ot
he

rs
 

06
/1

0/
20

05
 

11
.0

6.
20

15
 

24
.0

8.
20

20
 fo

r 
14

27
 

13
 

13
 

11
0,

50
0 

64
,9

17
 

17
5,

41
7 

Is
la

m
pu

r, 
R

an
gp

ur
 

10
0 

69
12

 
M

d.
 A

la
ud

di
n 

30
/1

0/
20

05
 

17
.0

8.
20

15
 

05
.1

1.
20

19
 fo

r 
14

26
 

13
 

13
 

29
9,

00
0 

88
,3

20
 

38
7,

32
0 

Sh
on

da
ra

i, 
Th

ak
ur

ga
on

 

10
1 

73
 

M
d.

 F
oz

lu
r R

ah
m

an
 

02
.0

1.
20

06
 

10
.1

1.
20

14
 

05
.1

1.
20

19
 fo

r 
14

26
 

11
 

11
 

14
3,

00
0 

17
,1

25
 

16
0,

12
5 

G
oa

lk
ar

i, 
Th

ak
ur

ga
on

 

10
2 

21
99

 
M

d.
 Y

ou
nu

s 
A

li 
15

.1
0.

20
06

 
21

.0
4.

20
19

 
12

.0
8.

20
20

 fo
r 

14
27

 
11

 
11

 
33

0,
00

0 
11

4,
31

5 
44

4,
31

5 
A

sa
sh

un
i, 

Sa
tk

hi
ra

 

10
3 

34
03

 
Sh

ei
kh

 G
ul

am
 M

us
ta

fa
 

22
.1

0.
20

06
 

- 
14

26
 n

ot
 p

ai
d 

11
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

31
9,

00
0 

93
,9

85
 

41
2,

98
5 

12
 N

o.
 H

at
ba

ri 
(B

or
o)

, 
Kh

ul
na

 

10
4 

10
77

 
N

ar
gi

s 
Ja

ha
n

 
15

.0
5.

20
06

 
02

.1
0.

20
16

 
25

.0
8.

20
20

 fo
r 

14
27

 
12

 
12

 
45

6,
00

0 
15

3,
25

1 
60

9,
25

1 
R

am
pa

l, 
Ba

ge
rh

at
 

10
5 

92
7 

M
d 

A
bu

 T
al

eb
 B

is
w

as
 

08
.0

6.
20

06
 

- 
15

.0
3.

20
20

 fo
r 

14
26

 
0.

5 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
 

7,
00

0 
28

4,
90

0 
29

1,
90

0 
So

to
kh

al
i, 

M
ag

ur
a 

10
6 

78
2 

M
st

. J
ah

an
ar

a 
Kh

at
un

 
24

.0
5.

20
06

 
30

.0
6.

20
15

 
15

.0
3.

20
20

 fo
r 

14
26

 
14

.5
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

20
3,

00
0 

88
,9

00
 

29
1,

90
0 

61
 N

o.
 S

ot
ok

ha
li,

 
M

ag
ur

a 

10
7 

93
2 

Sr
i B

as
hu

de
b 

Pa
ye

n 
16

.0
5.

20
06

 
- 

14
26

 n
ot

 p
ai

d 
12

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
32

4,
00

0 
11

0,
43

7 
43

4,
43

7 
Bu

dh
at

a,
 S

at
kh

ira
 



Robi Axiata LimitedProspectus 63

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

10
8 

33
87

 
M

d.
 S

ha
m

su
dd

in
 M

ol
la

h 
an

d 
M

st
. A

si
ru

n 
N

es
sa

 
04

.0
5.

20
06

 
10

.0
6.

20
15

 
05

.0
8.

20
20

 fo
r 

14
27

 
9.

5 
9.

5 
16

1,
50

0 
79

,4
00

 
24

0,
90

0 
Kh

al
ilp

ur
, F

ar
id

pu
r 

10
9 

12
94

 
M

d.
 A

bu
l K

as
he

m
 M

ol
lik

 
an

d 
M

d.
 A

li 
A

jg
ar

 M
ol

lik
 

24
.0

4.
20

06
 

29
.0

1.
20

15
 

27
.0

7.
20

20
 fo

r 
14

27
 

9 
9 

18
0,

00
0 

84
,8

65
 

26
4,

86
5 

A
lo

k 
D

iy
a,

 R
aj

ba
ri 

11
0 

88
47

 
M

d.
 G

of
ra

n 
U

dd
in

 
24

.0
9.

20
06

 
21

.1
2.

20
14

 
18

.0
2.

20
20

 fo
r 

14
27

 
9 

9 
13

5,
00

0 
68

,0
10

 
20

3,
01

0 
Po

sc
hi

m
 C

ho
r B

ha
ta

, 
N

oa
kh

al
i 

11
1 

21
98

 
Pr

os
he

nj
it 

Ba
ru

a 
03

.1
0.

20
06

 
17

.0
2.

20
15

 
14

.0
7.

20
20

 fo
r 

14
26

 
13

 
9 

29
9,

00
0 

85
,8

55
 

38
4,

85
5 

Ta
ls

ho
ra

, C
hi

tt
ag

on
g 

11
2 

30
08

 
M

d.
 S

ek
an

de
r A

li 
M

ol
la

h 
an

d 
ot

he
rs

 
13

.0
9.

20
06

 
24

.0
6.

20
15

 
19

.0
8.

20
20

 fo
r 

14
27

 
11

 
11

 
10

4,
50

0 
66

,3
87

 
17

0,
88

7 
N

ilg
an

j, 
Bo

rg
un

a 

11
3 

10
47

3 
Sa

di
 M

d.
 A

nw
ar

ul
 Is

la
m

  
18

.1
2.

20
05

 
16

.1
1.

20
14

 
14

26
 n

ot
 p

ai
d 

10
 

10
 

40
0,

00
0 

11
7,

84
7 

51
7,

84
7 

N
at

er
ko

na
, N

et
ro

ko
na

 

11
4 

10
92

 
M

d.
 N

ur
ul

 Is
la

m
 

15
.0

3.
20

06
 

16
/1

1/
20

14
 

29
.1

0.
20

19
 fo

r 
14

26
 

12
.6

7 
12

.6
7 

44
3,

50
0 

12
9,

09
0 

57
2,

59
0 

Ko
do

m
ch

ila
n,

 N
at

or
e 

11
5 

53
8 

Sr
ee

 S
ho

na
 C

ha
nd

ra
 

Ba
rm

on
 

15
.0

3.
20

06
 

20
.0

6.
20

16
 

20
.1

0.
20

19
 fo

r 
14

26
 

12
 

12
 

26
4,

00
0 

83
,8

50
 

34
7,

85
0 

Fu
lb

ar
i, 

Bo
gr

a 

11
6 

31
5 

Ye
ak

ub
 A

li 
an

d 
ot

he
rs

 
10

/0
4/

20
05

 
- 

14
26

 n
ot

 p
ai

d 
16

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
30

4,
00

0 
14

0,
47

0 
44

4,
47

0 
Sh

am
sh

er
 N

ag
ar

, S
yl

he
t 

11
7 

13
38

 
M

d 
M

us
a 

an
d 

M
os

am
m

m
at

 B
ilk

is
 N

ur
 

11
.0

6.
20

06
 

20
/0

7/
20

14
 

14
26

 n
ot

 p
ai

d 
22

.0
3 

22
.0

3 
33

0,
45

0 
96

,1
92

 
42

6,
64

2 
G

ac
hu

a,
Ch

itt
ag

on
g 

11
8 

60
9 

M
. M

us
ta

fa
 S

ha
hr

ia
r 

Bh
ui

ya
n 

22
.0

2.
20

06
 

02
.1

1.
20

17
 

19
.0

7.
20

20
 fo

r 
14

27
 

10
 

10
 

25
0,

00
0 

85
,5

35
 

33
5,

53
5 

A
ow

na
, D

ha
ka

 

11
9 

61
7 

M
d.

 A
m

ja
d 

H
os

sa
in

 
Kh

al
ifa

 a
nd

 o
th

er
s 

06
.0

3.
20

06
 

24
.0

6.
20

15
 

19
.0

8.
20

20
 fo

r 
14

27
 

12
 

12
 

21
6,

00
0 

85
,9

05
 

30
1,

90
5 

Sh
ak

ha
ria

, B
or

gu
na

 

12
0 

14
45

 
M

oh
am

m
ad

 Y
ou

su
f 

17
.0

5.
20

06
 

03
.1

1.
20

15
 

19
.0

3.
20

20
 fo

r 
14

26
 

18
.5

 
18

.5
 

92
,5

00
 

65
,3

10
 

15
7,

81
0 

Ch
or

 Is
sh

or
 R

ai
, 

N
oa

kh
al

i 

12
1 

13
22

3 
M

d.
 N

iz
am

 U
dd

in
 

(B
ag

ha
) a

nd
 o

th
er

s 
22

.0
6.

20
06

 
- 

05
.0

3.
20

20
 fo

r 
14

27
 

17
.5

 
17

.5
 

80
0,

00
0 

16
1,

12
5 

96
1,

12
5 

Ba
ru

ip
ar

a,
 G

az
ip

ur
 

12
2 

41
5 

So
ifu

l N
es

sa
 

19
.0

3.
20

06
 

17
.0

6.
20

19
 

14
26

 n
ot

 p
ai

d 
9 

9 
15

3,
00

0 
78

,9
48

 
23

1,
94

8 
H

at
ur

ia
, S

ha
ria

tp
ur

 

12
3 

81
5 

M
d.

 R
ez

au
l A

la
m

 S
id

di
qi

 
an

d 
Sy

ed
a 

H
as

in
a 

Ba
nu

 
(Jh

or
na

) 
03

.0
9.

20
06

 
09

.0
8.

20
16

 
18

.0
2.

20
20

 fo
r 

14
27

 
8 

8 
14

4,
00

0 
72

,1
70

 
21

6,
17

0 
Kh

as
hk

aw
lia

, S
ira

jg
an

j 

12
4 

75
2 

M
ou

lo
bi

 B
ak

ht
ia

r A
hm

ed
 

25
.0

7.
20

06
 

03
.0

4.
20

19
 

22
.1

0.
20

19
 fo

r 
14

26
 

13
 

13
 

16
2,

50
0 

74
,4

12
 

23
6,

91
2 

U
kh

ia
, C

ox
's

 B
az

ar
 

12
5 

29
97

 
H

az
i A

bd
ul

 M
an

na
n 

11
.0

7.
20

06
 

20
.1

2.
20

16
 

10
.0

3.
20

20
 fo

r 
14

26
 

8 
5 

54
,4

00
 

66
,7

32
 

12
1,

13
2 

Lo
rd

 H
ar

di
ng

e,
 B

ho
la 

12
6 

16
37

 
A

bd
ul

 H
ak

im
 K

ha
n 

an
d 

ot
he

rs
 

13
.0

7.
20

06
 

24
.1

2.
20

15
 

19
.0

8.
20

20
 fo

r 
14

27
 

11
 

6.
17

 
16

5,
00

0 
84

,4
60

 
24

9,
46

0 
D

ud
ho

lm
ou

, B
ar

is
al 



Robi Axiata LimitedProspectus 64

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

12
7 

13
50

 
A

m
en

a 
Be

gu
m

 a
nd

 
ot

he
rs

 
09

.0
7.

20
06

 
- 

29
.0

6.
20

20
 fo

r 
14

27
 

9.
5 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

13
3,

00
0 

67
,8

40
 

20
0,

84
0 

95
 N

o.
 P

oy
sh

a,
 B

ar
is

al
 

12
8 

13
14

2 
M

d.
 A

bd
ul

 H
ak

im
 

Sh
or

ka
r 

04
.1

2.
20

05
 

30
.1

2.
20

14
 

12
.0

8.
20

20
 fo

r 
14

27
 

13
.5

 
13

.5
 

29
7,

00
0 

10
1,

11
0 

39
8,

11
0 

Su
nd

ar
ga

nj
, G

ai
ba

nd
ha

 

12
9 

38
1 

M
d.

 A
bd

ur
 R

ou
f 

07
.0

2.
20

06
 

12
.0

5.
20

15
 

14
26

 n
ot

 p
ai

d 
15

 
15

 
30

0,
00

0 
10

8,
30

0 
40

8,
30

0 
Sh

in
gi

m
ar

i, 
D

in
aj

pu
r 

13
0 

76
4 

M
d.

 M
on

su
r A

li 
07

.0
3.

20
06

 
13

.1
1.

20
14

 
08

.0
7.

20
20

 fo
r 

14
27

 
10

 
10

 
11

0,
00

0 
10

4,
15

5 
21

4,
15

5 
Ch

an
dr

ak
ha

na
, 

Ku
rig

ra
m

 

13
1 

29
5 

M
d.

 R
afi

ku
l I

sl
am

 
Ch

ow
dh

ur
y a

nd
 M

d.
 

Fo
rh

ad
 C

ho
w

dh
ur

y 
30

.0
4.

20
06

 
26

.0
4.

20
15

 
14

26
 n

ot
 p

ai
d 

13
 

13
 

36
4,

00
0 

12
1,

80
0 

48
5,

80
0 

Ja
m

al
go

r, 
Su

na
m

ga
nj

 

13
2 

70
0 

M
d.

 A
bd

us
 S

at
ta

r a
nd

 
ot

he
rs

 
26

.0
4.

20
06

 
20

.0
5.

20
15

 
14

26
 n

ot
 p

ai
d 

10
 

10
 

15
0,

00
0 

79
,0

00
 

22
9,

00
0 

G
ob

in
da

pu
r, 

D
in

aj
pu

r 

13
3 

14
33

 
Ch

itt
o 

R
on

ch
un

 K
or

 
12

.0
7.

20
06

 
14

.0
9.

20
15

 
10

.0
2.

20
20

 fo
r 

14
26

 
9 

9 
54

,0
00

 
96

,0
67

 
15

0,
06

7 
Sh

os
hi

ga
nj

, B
ho

la
 

13
4 

36
96

 
R

ow
n 

Kh
a 

29
.0

6.
20

05
 

- 
14

26
 n

ot
 p

ai
d 

15
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

22
0,

00
0 

93
,6

39
 

31
3,

63
9 

Lo
ta

 C
ha

pr
i, 

Po
tu

ak
ha

li 

13
5 

25
46

5 
M

d 
A

bd
ur

 R
as

hi
d 

16
.1

1.
20

06
 

21
.0

6.
20

16
 

15
.0

6.
20

20
 fo

r 
14

27
  

10
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

on
 

BS
 re

co
rd

 

40
0,

00
0 

12
0,

47
0 

52
0,

47
0 

G
on

ok
pa

ra
, S

av
ar

 

13
6 

86
8 

A
bd

ul
 Jo

bb
er

 
26

.0
7.

20
06

 
- 

20
.1

0.
20

19
 fo

r 
14

26
 

11
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

16
5,

00
0 

71
,5

25
 

23
6,

52
5 

M
od

dh
on

ila
, C

ox
's

 B
az

ar
 

13
7 

33
94

 
Sh

ei
kh

 M
oz

am
m

el
 

H
aq

ue
 

16
.1

0.
20

06
 

- 
14

26
 n

ot
 p

ai
d 

22
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

49
5,

00
0 

14
9,

55
0 

64
4,

55
0 

Bo
tp

ur
, B

ag
er

ha
t 

13
8 

18
13

 
H

az
ra

 O
ba

yd
ur

 R
ez

a 
Sa

lim
 

13
.0

9.
20

06
 

22
.8

.2
01

6 
25

.0
8.

20
20

 fo
r 

14
27

 
9 

9 
18

9,
00

0 
89

,4
90

 
27

8,
49

0 
Te

ng
ra

kh
al

i, 
Ba

ge
rh

at
 

13
9 

18
14

 
Sh

ei
kh

 M
ira

ju
n 

H
aq

ue
 

an
d 

ot
he

rs
 

13
.0

9.
20

06
 

01
.0

7.
20

18
 

19
.0

7.
20

20
 fo

r 
14

27
 

9.
5 

9.
5 

14
2,

50
0 

70
,5

40
 

21
3,

04
0 

Ka
m

ar
ga

ti,
 B

ag
er

ha
t 

14
0 

62
0 

H
az

i M
d.

 A
bd

ul
 H

ai 
13

.0
2.

20
07

 
14

.0
9.

20
15

 
30

.0
6.

20
20

 fo
r 

14
27

 
11

.5
 

11
.5

 
28

7,
50

0 
89

,4
85

 
37

6,
98

5 
Ch

ar
 E

la
he

e,
 N

oa
kh

al
i 

14
1 

26
51

 
M

d.
 K

ho
rs

he
du

r 
R

ah
m

an
 

10
.1

0.
20

06
 

09
.0

6.
20

15
 

06
.1

1.
20

19
 fo

r 
14

26
 

10
 

10
 

36
0,

00
0 

14
1,

42
5 

50
1,

42
5 

R
om

on
ig

an
j, 

La
lm

on
irh

at
 

14
2 

28
77

 
M

d.
 R

uh
ul

 A
m

in
 a

nd
 

ot
he

rs
 

28
.0

9.
20

06
 

04
.0

8.
20

15
 

25
.0

8.
20

20
 fo

r 
14

27
 

12
.3

8 
12

.3
8 

24
7,

60
0 

11
0,

05
3 

35
7,

65
3 

G
od

a 
D

ho
r, 

R
an

gp
ur

 

14
3 

41
90

 
M

d.
 A

bu
 B

ok
ko

r S
id

di
q 

03
.1

0.
20

06
 

05
.0

3.
20

16
 

18
.0

8.
20

20
 fo

r 
14

27
 

10
.2

5 
10

.2
5 

30
7,

50
0 

11
1,

14
5 

41
8,

64
5 

Sh
or

at
ol

, T
an

ga
il 

14
4 

15
49

 
M

d.
 A

zh
ar

ul
 Is

la
m

  
25

.0
5.

20
06

 
01

.0
4.

20
15

 
14

26
 n

ot
 p

ai
d 

10
 

10
 

15
0,

00
0 

69
,9

20
 

21
9,

92
0 

Sh
ib

pu
r, 

D
in

aj
pu

r 

14
5 

23
63

 
M

d.
 E

lia
s 

H
os

sa
in

 B
ab

lu
 

10
.0

5.
20

06
 

29
.0

8.
20

16
 

10
.0

8.
20

20
 fo

r 
14

27
 

11
 

11
 

38
5,

00
0 

12
1,

69
5 

50
6,

69
5 

Ja
ld

ha
ka

, N
ilp

ha
m

ar
i 



Robi Axiata LimitedProspectus 65

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

14
6 

54
9 

M
st

. S
ha

m
su

n 
N

ah
ar

 
08

.0
5.

20
06

 
16

.0
7.

20
16

 
19

.0
2.

20
20

 fo
r 

14
26

 
10

 
10

 
27

0,
00

0 
99

,0
70

 
36

9,
07

0 
Be

rip
ot

ol
, S

ira
jg

an
j 

14
7 

30
75

 
M

d.
 A

ni
su

r R
ah

m
an

 
Sa

rk
er

 
13

.0
7.

20
06

 
18

.0
1.

20
15

 
27

.0
6.

20
20

 fo
r 

14
27

 
10

 
10

 
30

0,
00

0 
10

4,
67

0 
40

4,
67

0 
M

oh
or

om
pu

r, 
D

in
aj

pu
r 

14
8 

56
12

 &
 

61
02

 
M

d.
 R

uh
ul

 A
m

in
 &

 M
d.

 
A

bu
 T

ah
er

 
29

/1
1/

20
06

 &
 

8/
11

/2
00

6 
- 

14
26

 n
ot

 p
ai

d 
5 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

16
0,

00
0 

52
,0

00
 

21
2,

00
0 

12
3 

N
o.

 C
ha

dp
ur

, 
La

xm
ip

ur
 

14
9 

59
2 

Ka
zi

 M
ot

ah
er

 H
os

sa
in

 
01

.1
0.

20
06

 
01

.0
2.

20
15

 
10

.0
8.

20
20

 fo
r 

14
27

 
12

 
12

 
34

8,
00

0 
11

7,
44

0 
46

5,
44

0 
11

 N
o.

 C
ha

rb
od

ra
so

n,
 

Fa
rid

pu
r 

15
0 

37
89

 
M

d.
 S

ha
hi

du
l I

sl
am

, 
11

.0
9.

20
06

 
- 

20
.0

2.
20

20
 fo

r 
14

26
 

8 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
32

0,
00

0 
97

,6
00

 
41

7,
60

0 
N

ow
ad

da
, M

an
ik

ga
nj 

15
1 

36
7 

M
D

 H
ar

un
 B

ap
ar

i,M
D

 
Ja

ha
gi

r B
ap

ar
i,M

D
 K

ob
ir 

H
os

sa
in

 
05

/0
4/

20
07

 
9/

7/
20

15
 

18
.0

8.
20

20
 fo

r 
14

27
 

12
 

12
 

28
8,

00
0 

91
,9

00
 

37
9,

90
0 

Kh
un

na
 G

ob
in

da
pu

r, 
Ba

ris
al

 

15
2 

60
6 

M
us

am
m

at
 T

ah
m

in
a 

Be
gu

m
 

24
.0

6.
20

07
 

09
.0

9.
20

15
 

16
.0

1.
20

20
 fo

r 
14

26
 

8 
8 

36
0,

00
0 

12
4,

45
0 

48
4,

45
0 

Ch
or

 S
ho

kh
ip

ur
, 

Sh
ar

ia
tp

ur
 

15
3 

21
08

 
H

ab
ib

ur
 R

ah
m

an
 B

ep
ar

i 
30

.4
.2

00
7 

- 
14

26
 n

ot
 p

ai
d 

8 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
48

0,
00

0 
11

8,
65

0 
59

8,
65

0 
Ka

ch
ia

r C
ho

r, 
La

xm
ip

ur
 

15
4 

15
58

 
Jo

yn
al

 A
be

di
n 

26
.0

9.
20

07
 

10
.1

0.
20

18
 

13
.0

1.
20

20
 fo

r 
14

27
 

10
 

10
 

21
0,

00
0 

90
,3

30
 

30
0,

33
0 

Ei
dg

or
, C

ox
's

 B
az

ar
 

15
5 

34
16

 
M

d.
 T

an
u 

an
d 

M
d.

 
Fa

ru
q 

A
hm

ed
 

12
.0

7.
20

06
 

06
.1

1.
20

07
 

02
.0

3.
20

20
 fo

r 
14

26
 

11
.8

2 
11

.8
2 

35
4,

60
0 

12
0,

24
8 

47
4,

84
8 

H
og

la
, 

Ch
ap

ai
na

w
ab

go
ng

 

15
6 

66
4 

N
ow

sh
ad

 a
nd

 o
th

er
s 

05
.1

0.
20

06
 

- 
14

26
 n

ot
 p

ai
d 

12
.6

7 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
25

3,
40

0 
91

,3
99

 
34

4,
79

9 
M

ith
am

oi
n,

 K
is

ho
rg

an
j 

15
7 

30
39

 
M

d.
 Jo

yn
al

 A
be

di
n 

A
kh

un
d 

23
.0

5.
20

06
 

28
.0

6.
20

16
 

02
.1

2.
20

19
 fo

r 
14

26
 

10
.1

5 
10

.1
5 

50
7,

00
0 

14
9,

82
0 

65
6,

82
0 

Ta
ru

tiy
a,

 S
ira

jg
on

j 

15
8 

74
5 

M
d.

 A
zi

zu
r R

ah
m

an
 

02
.0

4.
20

06
 

- 
12

.0
3.

20
20

 fo
r 

14
26

 
12

.5
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

45
0,

00
0 

11
4,

49
0 

56
4,

49
0 

Bh
ui

ga
on

, S
un

am
ga

nj
 

15
9 

14
17

 
H

el
al

 U
dd

in
 

31
/1

0/
20

07
 

- 
14

26
 n

ot
 p

ai
d 

3.
5 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

25
0,

00
0 

92
,7

30
 

34
2,

73
0 

M
at

ar
ba

ri,
 M

oh
es

kh
al

i 

16
0 

16
57

 
M

oh
am

m
ad

 K
ar

im
 

N
ew

az
 

25
.0

4.
20

07
 

24
.1

1.
20

14
 

21
.1

0.
20

19
 fo

r 
14

26
 

8 
8 

14
0,

00
0 

76
,9

20
 

21
6,

92
0 

Ch
ot

o 
Ch

an
ua

, 
Ba

sh
kh

al
i 

16
1 

76
5 

Jo
yn

al
 A

bi
di

n 
24

/0
4/

20
05

 
16

.0
1.

20
19

 
20

.1
0.

20
19

 fo
r 

14
26

 
15

 
15

 
27

0,
00

0 
93

,0
20

 
36

3,
02

0 
Ch

al
ia

to
li,

 R
am

u,
 

Co
x'

 B
az

ar 

16
2 

58
72

 
M

d.
 A

bu
 Ja

fa
r S

or
da

r 
19

.0
9.

20
07

 
25

.0
6.

20
09

 
28

.0
7.

20
20

 fo
r 

14
27

 
8 

8 
20

8,
00

0 
97

,8
33

 
30

5,
83

3 
Ja

m
gr

am
, B

og
ra

 



Robi Axiata LimitedProspectus 66

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

16
3 

11
33

 
A

 R
aj

ja
k 

Pa
tw

ar
y 

17
.4

.2
00

7 
25

.0
1.

20
16

 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
 1

42
6 

no
t 

pa
id

 

10
 

10
 

40
0,

00
0 

12
6,

24
0 

52
6,

24
0 

Ka
ch

ia
ra

, C
ha

nd
pu

r 

16
4 

15
23

 
M

uh
i U

dd
in 

26
.0

4.
20

07
 

15
.0

4.
20

19
 

14
26

 n
ot

 p
ai

d 
8 

8 
30

0,
00

0 
11

3,
23

0 
41

3,
23

0 
H

ar
ba

ng
, C

ox
' B

az
ar

 

16
5 

59
48

 
M

d.
 A

bd
us

 S
al

am
 

18
.0

9.
20

07
 

17
.0

5.
20

16
 

30
.0

6.
20

20
 fo

r 
14

27
 

10
 

10
 

35
0,

00
0 

11
2,

13
0 

46
2,

13
0 

Bi
ro

il,
 B

og
ra

 

16
6 

15
76

 
H

az
i S

ira
ju

l H
aq

ue
 

25
.0

9.
20

07
 

22
.1

0.
20

14
 

12
.0

2.
20

20
 fo

r 
14

26
 

8 
8 

20
0,

00
0 

83
,4

80
 

28
3,

48
0 

Ch
ilu

ni
ya

, C
hi

tt
ag

on
g 

16
7 

57
2 

A
bd

ul
 S

al
am

 
29

.0
4.

20
07

 
13

.0
7.

20
15

 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
14

26
 n

ot
 p

ai
d 

8 
8 

11
2,

00
0 

71
,8

90
 

18
3,

89
0 

D
ok

kh
in

ila
, C

ox
' B

az
ar

 

16
8 

29
36

 
M

d.
 N

az
im

ud
di

n 
an

d 
ot

he
rs

 
27

.1
1.

20
06

 
17

.0
7.

20
16

 
22

.1
0.

20
19

 fo
r 

14
26

 
15

 
15

 
30

0,
00

0 
10

9,
72

0 
40

9,
72

0 
Fo

liy
a,

 P
ab

na
 

16
9 

57
9 

A
bd

ul
 A

m
in

 S
ha

w
da

go
r 

30
.0

4.
20

07
 

27
.0

2.
20

18
 

20
.1

0.
20

19
 fo

r 
14

26
 

8 
8 

16
0,

00
0 

81
,7

80
 

24
1,

78
0 

U
tt

or
ni

la
, C

ox
' B

az
ar

 

17
0 

24
19

 
M

d.
 S

ira
ju

l H
aq

ue
 

Ch
ow

dh
ur

y 
an

d 
ot

he
rs 

25
.0

6.
20

07
 

11
.0

1.
20

15
 

R
en

t h
as

 b
ee

n 
pa

id
 o

n 
06

.0
8.

20
20

 fo
r 

14
27

 B
an

gl
a 

Ye
ar

 

8 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
on

 
BS

 re
co

rd
 

19
2,

00
0 

87
,8

60
 

27
9,

86
0 

N
is

hc
hi

nt
ap

ur
, C

ha
nd

pu
r 

17
1 

13
92

 
M

os
am

m
ad

 S
ha

hi
na

 
D

ew
an

 
08

.0
3.

20
07

 
- 

19
.0

7.
20

20
 fo

r 
14

27
 

12
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

1,
70

0,
00

0 
37

3,
89

0 
2,

07
3,

89
0 

Su
tr

ap
ur

, G
az

ip
ur

 

17
2 

53
3 

Sr
ee

 N
ar

en
dr

a 
Ch

an
dr

a 
M

on
da

l 
25

.0
3.

20
07

 
13

.1
1.

20
16

 
19

.0
8.

20
20

 fo
r 

14
27

 
11

 
11

 
93

5,
00

0 
23

1,
70

5 
1,

16
6,

70
5 

Ka
sh

i B
ot

to
la

, T
an

ga
il 

17
3 

36
53

 
M

d.
 A

bu
l H

os
sa

in
 

Be
pa

ri 
05

.1
1.

20
06

 
02

.1
1.

20
15

 
02

.0
12

.2
01

9 
fo

r 
14

26
 

11
 

11
 

27
5,

00
0 

94
,7

15
 

36
9,

71
5 

Kh
al

kh
ol

a,
 S

ira
jg

an
j 

17
4 

59
53

 &
 

61
41

 
M

d.
 C

ho
m

ir 
U

dd
in 

18
.0

9.
20

07
 &

 
02

.1
0.

20
07

 
24

.0
5.

20
16

 
06

.0
8.

20
20

 fo
r 

14
27

 
8.

5 
8.

5 
34

0,
00

0 
13

1,
44

3 
47

1,
44

3 
Be

w
ra

pa
ra

, B
og

ra
 



Robi Axiata LimitedProspectus 67

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

17
5 

17
07

 
M

d.
 H

al
im

 S
he

ik
h 

 
09

.1
0.

20
07

 
- 

21
.0

6.
20

20
 fo

r 
14

27
 

8.
5 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s  

26
3,

50
0 

95
,3

80
 

35
8,

88
0 

G
ou

ra
st

a,
 B

ag
er

ha
t 

17
6 

58
87

 
M

oh
am

m
ad

 E
m

am
 

H
os

sa
in

 M
ia

h 
06

.1
1.

20
07

 
17

.1
0.

20
19

 
13

.0
1.

20
20

 fo
r 

14
26

 
8.

6 
8.

6 
40

0,
76

0 
10

6,
02

6 
50

6,
78

6 
Jo

du
no

nd
i, 

Fa
rid

pu
r 

17
7 

21
31

 
M

d.
 A

rs
he

d 
A

li 
an

d 
Sh

er
aj

ud
di

n 
Sh

ar
de

r 
18

.0
9.

20
07

 
11

.0
9.

20
19

 
17

.0
9.

20
19

 fo
r 

14
26

 
8 

8 
24

0,
00

0 
87

,7
30

 
32

7,
73

0 
Ch

an
dr

ap
ur

,S
ha

ria
tp

ur
 

17
8 

30
43

 
M

d.
 K

er
am

ot
 A

li 
13

.0
9.

20
07

 
26

.2
.2

01
5 

20
.2

.2
02

0 
fo

r 
14

27
 

8.
5 

8.
5 

32
0,

00
0 

70
,6

50
 

39
0,

65
0 

N
om

od
ik

hi
la

, N
et

ro
ko

na
 

17
9 

72
79

 
M

d.
 C

ho
w

dh
ur

y 
M

ia
h 

06
.0

8.
20

17
 

07
.1

0.
20

15
 

9.
12

.2
01

9 
fo

r 
14

26
 

9 
9 

13
5,

00
0 

73
,1

00
 

20
8,

10
0 

A
nd

ar
ch

or
, N

oa
kh

al
i 

18
0 

10
08

4 
H

az
i S

ho
fiq

 U
lla

h 
11

.1
1.

20
07

 
18

.6
.2

01
5 

08
.0

7.
20

20
 fo

r 
14

27
 

4 
4 

22
0,

00
0 

78
,5

40
 

29
8,

54
0 

Pu
rb

o 
(E

as
t)

 E
w

az
ba

lia
, 

N
oa

kh
al

i 

18
1 

73
56

 
M

d.
 S

ha
m

su
l H

aq
ue

 
05

.1
1.

20
07

 
11

.1
1.

20
18

 
20

.1
1.

20
19

 fo
r 

14
26

 
3 

3 
28

5,
00

0 
10

1,
74

0 
38

6,
74

0 
Su

ap
ur

, D
ha

ka
 

18
2 

99
86

 
M

d.
 A

bd
ul

 A
zi

z 
25

.1
1.

20
07

 
- 

28
.0

6.
20

20
 fo

r 
14

27
 

12
.2

5 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s  
1,

31
5,

65
0 

23
4,

22
8 

1,
54

9,
87

8 
10

 N
o.

 T
el

ih
at

i, 
G

az
ip

ur
 

18
3 

81
28

 
M

d.
 M

oh
an

di
n 

09
.1

2.
20

07
 

06
.0

9.
20

18
 

07
.0

7.
20

20
 fo

r 
14

27
 

4 
4 

31
6,

00
0 

11
0,

83
5 

42
6,

83
5 

Ba
ira

, C
om

ill
a 

18
4 

11
05

9 
M

d.
 A

la
m

 M
ia

h 
10

.1
2.

20
07

 
03

.0
9.

20
14

 
9.

2.
20

20
 fo

r 1
42

6 
4 

4 
10

0,
00

0 
59

,9
40

 
15

9,
94

0 
Ch

or
 A

lg
i, 

N
oa

kh
al

i 

18
5 

23
13

 
Sh

ah
 A

la
m

 M
ol

la
h 

15
.0

5.
20

07
 

- 
14

26
 n

ot
 p

ai
d 

9.
5 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s  

19
0,

00
0 

79
,1

30
 

26
9,

13
0 

U
tt

or
 C

ho
r K

al
ki

ni
, 

La
xm

ip
ur

 

18
6 

13
57

 
M

oh
am

m
ad

 S
hi

ra
j 

U
dd

in
 

07
.0

3.
20

07
 

01
.0

6.
20

16
 

25
.0

8.
20

20
 fo

r 
14

27
 

8.
5 

8.
5 

16
5,

75
0 

71
,1

36
 

23
6,

88
6 

Ch
or

 P
or

ag
ac

ha
, 

La
xm

ip
ur

 

18
7 

76
7 

& 
10

26
 

M
ak

ho
n 

La
l D

as
 

23
.0

5.
20

07
 &

 
10

.0
7.

20
07

 
01

.0
7.

20
18

 
19

.0
7.

20
20

 fo
r 

14
27

 
10

.8
6 

10
.8

6 
30

5,
00

0 
70

,6
70

 
37

5,
67

0 
Ba

dh
al

, B
ag

er
ha

t 

18
8 

36
91

 
M

aw
la

na
 M

d.
 

N
ur

uz
za

m
an

 
24

.0
4.

20
07

 
07

.1
0.

20
15

 
19

.1
2.

20
19

 P
ai

d 
fo

r 1
42

6 
8.

19
 

8.
19

 
26

0,
41

6 
84

,2
58

 
34

4,
67

4 
Pu

rb
o 

Sh
ul

lo
ki

a,
 

N
oa

kh
al

i 

18
9 

33
63

 
M

d.
 A

be
d 

A
li 

09
.1

0.
20

07
 

- 
11

.0
2.

20
20

 fo
r 

14
26

 
12

.5
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s  

38
7,

50
0 

11
6,

07
0 

50
3,

57
0 

M
un

sh
ig

an
j, 

Sa
tk

hi
ra

 

19
0 

93
1 

Ye
ak

ub
 A

li 
Sh

ei
kh

 
07

.0
8.

20
07

 
04

.1
2.

20
16

 
07

.0
7.

20
20

 fo
r 

14
27

 
13

 
13

 
57

2,
00

0 
16

0,
40

0 
73

2,
40

0 
G

hi
la

to
la

, K
hu

ln
a 

19
1 

31
47

 
Ja

m
iru

l H
aq

ue
 

23
.0

9.
20

07
 

4.
5.

20
15

 
11

.0
3.

20
20

 fo
r 

14
27

 
3 

3 
20

0,
00

0 
82

,3
10

 
28

2,
31

0 
Sh

ot
ru

m
or

do
n,

 
Su

na
m

go
nj

 

19
2 

60
66

 
M

d.
 H

os
sa

in
 S

ha
hi

d 
Sh

or
af

ud
di

n 
Kh

an
 

12
.1

1.
20

07
 

31
.0

8.
20

14
 

11
.0

3.
20

20
 fo

r 
14

26
 

3.
43

 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

on
 

BS
 re

co
rd

 

20
0,

00
0 

83
,8

50
 

28
3,

85
0 

Lo
ra

ye
er

 C
ho

r, 
Ch

an
dp

ur
 



Robi Axiata LimitedProspectus 68

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

19
3 

29
51

 
H

az
i M

d.
 N

az
ru

l I
sl

am
 

La
sk

ar
 

29
.1

0.
20

07
 

06
.1

2.
20

18
 

16
.0

2.
20

20
 fo

r 
14

26
 

3.
08

 
3.

08
 

12
6,

28
0 

61
,3

66
 

18
7,

64
6 

Ka
th

am
do

rb
os

th
o,

 
G

op
al

ga
nj

 

19
4 

26
55

 
M

d.
 R

ez
au

l H
aq

ue
 K

ha
n 

17
.0

9.
20

07
 

01
.0

4.
20

16
 

05
.0

8.
20

20
 fo

r 
14

27
 

8 
8 

31
2,

00
0 

10
3,

85
0 

41
5,

85
0 

A
bd

ul
 B

ar
ia

, C
hu

ad
an

ga
 

19
5 

17
38

 
M

d.
 E

kr
am

 M
ol

la
h 

an
d 

M
d.

 K
ud

du
s 

M
ol

la
h 

04
.1

1.
20

17
 

16
.7

.2
01

5 
20

.2
.2

02
0 

fo
r 

14
26

  
3.

08
 

3.
08

 
17

8,
64

0 
87

,5
60

 
26

6,
20

0 
H

el
en

ch
a,

 F
ar

id
pu

r 

19
6 

70
74

 
N

ib
as

h 
Ch

on
dr

o 
Sh

or
ke

r 
06

.1
1.

20
07

 
16

.0
9.

20
15

 
09

.0
3.

20
20

 fo
r 

14
26

 
3.

08
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

on
 

BS
 re

co
rd

 

24
6,

40
0 

93
,9

12
 

34
0,

31
2 

D
ok

hh
in

 P
ih

or
, C

om
ill

a 

19
7 

22
85

 
Sr

ee
 Ja

ya
nt

a 
Ku

m
ar

 
G

ho
sh

 a
nd

 S
re

e 
Su

br
at

a 
G

ho
sh

. 
01

.1
0.

20
07

 
10

.1
0.

20
18

 
26

.0
7.

20
20

 fo
r 

14
27

 
8 

8 
31

0,
00

0 
11

6,
49

5 
42

6,
49

5 
A

m
ad

i, 
Kh

ul
na

 

19
8 

25
81

 
A

sr
af

 A
li 

Sh
or

de
r 

29
.1

1.
20

07
 

28
.0

9.
20

17
 

01
.0

9.
20

20
 fo

r 
14

27
 

8 
8 

20
0,

00
0 

86
,5

85
 

28
6,

58
5 

G
aw

la
, B

ag
er

ha
t 

19
9 

21
68

 

M
oh

am
m

ad
 A

hi
de

r 
R

ah
m

an
 a

nd
 

M
oh

am
m

ad
 A

ns
ar

ul
 

H
aq

ue
 

09
.1

2.
20

07
 

20
.0

7.
20

14
 

18
.0

2.
20

20
 fo

r 
14

26
 

4 
4 

10
4,

00
0 

58
,2

30
 

16
2,

23
0 

R
ah

am
at

pu
r, 

Ch
itt

ag
on

g 

20
0 

21
70

 
M

d.
 A

rm
an

 U
dd

in
 

(Je
w

el
) 

09
.1

2.
20

07
 

23
.0

7.
20

14
 

23
.0

8.
20

20
 fo

r 
14

27
 

4 
4 

70
,0

00
 

55
,5

10
 

12
5,

51
0 

M
us

ap
ur

, C
hi

tt
ag

on
g 

20
1 

12
29

 
H

az
i A

kh
te

r K
am

al 
04

.1
0.

20
06

 
28

.0
2.

20
18

 
14

.1
0.

20
19

 fo
r 

14
26

 
11

 
11

 
22

0,
00

0 
82

,9
70

 
30

2,
97

0 
Sh

ilk
ha

li,
 C

ox
' B

az
ar

 

20
2 

11
45

 
M

d.
 R

uh
ul

 A
m

in
 

Ta
lu

kd
er

 a
nd

 M
d.

 H
ef

zu
r 

R
ah

m
an

 
12

.1
0.

20
06

 
19

.0
5.

20
15

 

R
en

t h
as

 b
ee

n 
pa

id
 u

pu
o 

14
21

…
 

un
de

r t
he

 S
A

 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
 

16
 

16
 

48
0,

04
0 

12
1,

40
7 

60
1,

44
7 

Bh
am

u,
 H

ab
ig

on
j 

20
3 

36
0 

M
d.

 A
bu

l H
os

sa
in

 
Be

pa
ri 

an
d 

M
d.

 
Sh

ah
ja

ha
n 

Be
pa

ri 
18

.0
1.

20
07

 
01

.0
1.

20
15

 

R
en

t h
as

 b
ee

n 
pa

id
 o

n 
04

.0
8.

20
20

 fo
r 

14
27

 B
an

gl
a 

Ye
ar

 

9.
18

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
fo

r 
BS

 R
ec

or
d 

24
7,

86
0 

97
,5

91
 

34
5,

45
1 

La
xm

ip
ur

, C
ha

nd
pu

r 

20
4 

74
7 

Ta
ye

b 
U

lla
h 

20
.0

3.
20

07
 

- 
14

26
 n

ot
 p

ai
d 

15
.5

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
46

5,
00

0 
11

7,
92

0 
58

2,
92

0 
Bo

ro
 C

ho
r, 

H
ab

ig
on

j 

20
5 

43
77

 
M

d 
M

on
ir 

M
ia

h 
11

.1
0.

20
06

 
- 

09
.0

8.
20

20
 fo

r 
14

27
 

11
 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

30
8,

00
0 

10
0,

62
5 

40
8,

62
5 

A
m

oi
to

l, 
M

ou
lo

vi
ba

za
r 



Robi Axiata LimitedProspectus 69

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

20
6 

29
71

 
A

bu
l K

as
he

m
 M

ol
la

 a
nd

 
ot

he
rs

 
05

.0
3.

20
07

 
- 

12
.0

8.
20

20
 fo

r 
14

27
 

8.
5 

M
ut

at
io

n 
is

 
un

de
r 

pr
oc

es
s 

21
2,

50
0 

85
,6

87
 

29
8,

18
7 

Ch
an

ga
on

, C
om

ill
a 

20
7 

18
82

 
M

un
sh

i M
d.

 H
af

ez
 A

li 
an

d 
ot

he
rs

 
21

.0
5.

20
07

 
16

.0
2.

20
15

 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
21

…
 

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

1 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
  

12
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

fo
r 

BS
 R

ec
or

d 

30
0,

00
0 

92
,9

00
 

39
2,

90
0 

G
oz

ra
, C

ha
nd

pu
r 

20
8 

65
9 

M
d.

 S
ho

hi
d 

U
lla

h 
13

.0
1.

20
08

 
- 

30
.0

6.
20

20
 fo

r 
14

27
 

3.
08

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
16

9,
50

0 
71

,6
35

 
24

1,
13

5 
D

om
ba

ria
, C

om
ill

a 

20
9 

15
7 

A
 B

 M
 E

m
ra

n 
H

as
an

 
M

am
un

 
22

.0
1.

20
08

 
- 

17
.2

.2
02

0 
fo

r 
14

26
 

8 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
40

0,
00

0 
11

6,
46

2 
51

6,
46

2 
Ch

or
kh

al
i, 

N
ar

ai
l 

21
0 

26
09

 
M

d.
 B

ok
ko

r M
ol

la
h 

an
d 

M
d.

 K
ad

er
 M

ol
la

h 
27

.1
2.

20
07

 
15

.1
2.

20
15

 
17

.2
.2

02
0 

fo
r 

14
26

  
8 

8 
20

8,
00

0 
10

7,
12

5 
31

5,
12

5 
Bi

ch
al

i, 
N

ar
ai

l 

21
1 

21
94

 
A

li 
A

hm
ed

 
07

.0
5.

20
08

 
17

.0
5.

20
15

 
09

.0
3.

20
20

 fo
r 

14
26

 
4 

4 
12

5,
00

0 
78

,7
68

 
20

3,
76

8 
Sa

go
ria

, N
oa

kh
al

i 

21
2 

12
84

 
Pa

rt
ho

 P
ro

tim
 B

ai
dd

ya
 

17
.0

8.
20

08
 

04
.0

2.
20

19
 

16
.2

.2
02

0 
fo

r 
14

26
  

3.
5 

3.
5 

17
5,

00
0 

83
,1

81
 

25
8,

18
1 

Ko
la

ba
ri,

 G
op

al
go

nj 

21
3 

21
00

 
M

d.
 N

ur
ul

 H
aq

ue
 M

ol
la

h 
06

.0
4.

20
08

 
- 

20
.2

.2
02

0 
fo

r 
14

26
  

3.
08

 
M

ut
at

io
n 

is
 

un
de

r 
pr

oc
es

s 
27

7,
20

0 
88

,0
00

 
36

5,
20

0 
D

ok
kh

in
 Ja

pr
a,

 
M

an
ik

ga
nj

 

21
4 

55
5 

Sh
et

u 
La

lg
op

 a
nd

 
N

ite
sh

 C
ha

nd
ra

 G
op

 
25

.0
9.

20
07

 
- 

14
26

 n
ot

 p
ai

d 
13

.3
2 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

13
3,

20
0 

68
,0

82
 

20
1,

28
2 

Pa
to

lip
ar

a,
 H

ab
ig

on
j 

21
5 

21
31

 
So

bo
r A

li 
Sh

ei
kh

 
27

.0
5.

20
08

 
- 

05
.0

7.
20

20
 fo

r 
14

27
  

8 
8 

25
6,

00
0 

95
,3

60
 

35
1,

36
0 

V
is

ho
m

bo
rd

e,
 G

op
al

ga
nj

 

21
6 

31
62

 
M

d.
 M

am
un

 U
dd

in
 

24
.0

6.
20

08
 

10
.1

2.
20

17
 

23
.0

6.
20

20
 fo

r 
14

27
 

4 
4 

15
0,

00
0 

10
8,

59
2 

25
8,

59
2 

Ja
ha

jm
ar

a,
 N

oa
kh

al
i 

21
7 

21
67

 
M

d.
 A

ni
su

r R
ah

m
an

 
25

.0
5.

20
08

 
25

.0
9.

20
19

 
08

.0
7.

20
20

 fo
r 

14
27

 
3 

3 
23

0,
00

0 
98

,9
67

 
32

8,
96

7 
M

od
on

pu
r, 

N
et

ro
ko

na
 

21
8 

10
50

 
Fe

rd
ou

s 
Ch

ow
dh

ur
y 

(P
rin

ce
) 

01
.0

6.
20

08
 

03
.1

1.
20

16
 

14
26

 n
ot

 p
ai

d 
3 

3 
17

0,
00

0 
70

,1
90

 
24

0,
19

0 
Ka

ul
ja

ni
, T

an
ga

il 



Robi Axiata LimitedProspectus 70

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

21
9 

39
56

 
Sh

on
gk

or
 C

ha
nd

ra
 P

al
 

26
.1

1.
20

07
 

14
.0

2.
20

16
 

R
en

t h
as

 b
ee

n 
pa

id
 u

pt
o 

14
26

…
 

un
de

r t
he

 S
.A

. 
re

co
rd

s,
 h

ow
ev

er
, 

re
nt

 a
fte

r 1
42

6 
w

ill
 b

e 
gi

ve
n 

un
de

r B
.S

. r
ec

or
d,

 
W

IP
  

4 
4 

40
0,

00
0 

11
9,

99
0 

51
9,

99
0 

Fa
th

ep
ur

, T
an

ga
il 

22
0 

87
50

 
M

d.
 A

bd
ul

 B
ar

ik 
16

/0
7/

20
08

 
7.

6.
20

15
 

30
.0

6.
20

20
 fo

r 
14

27
 

3.
5 

3.
5 

28
0,

00
0 

10
6,

89
9 

38
6,

89
9 

G
az

irk
ha

m
ar

, S
he

rp
ur

 

22
1 

35
66

 
M

d.
 C

ha
n 

M
ia

h 
13

/1
1/

20
14

 
13

.1
1.

20
17

 
10

.0
2.

20
20

 fo
r 

14
26

  
2.

5 
2.

5 
23

7,
50

0 
10

7,
87

0 
34

5,
37

0 
M

ah
m

ud
pu

r, 
Ja

m
al

pu
r 

22
2 

37
79

 
M

d.
 A

bd
ul

 K
as

he
m

 
29

.0
7.

20
08

 
14

.0
2.

20
19

 
08

.0
7.

20
20

 fo
r 

14
27

 
3 

3 
18

1,
50

0 
89

,9
50

 
27

1,
45

0 
Th

ak
ur

ko
na

, N
et

ro
ko

na
 

22
3 

40
26

 
M

d.
 M

ija
nu

r R
ah

m
an

 
Ta

lu
kd

er
 

18
/0

8/
20

08
 

12
.0

7.
20

15
 

09
.0

8.
20

20
 fo

r 
14

27
 

3.
09

 
3.

09
 

29
3,

55
0 

10
5,

42
6 

39
8,

97
6 

D
ew

pa
ra

, T
an

ga
il 

22
4 

22
94

 
M

d.
 O

m
ar

 A
li 

03
/0

8/
20

08
 

- 
11

.0
3.

20
20

 fo
r 

14
26

 
3.

5 
3.

5 
15

0,
00

0 
87

,8
23

 
23

7,
82

3 
H

at
ib

ha
ng

a,
 Ja

m
al

pu
r 

22
5 

24
36

7 
M

D
 M

oh
iu

dd
in 

24
.0

9.
20

08
 

- 
26

.0
7.

20
20

 fo
r 

14
27

 
8.

5 
8.

5 
1,

36
0,

00
0 

33
0,

60
2 

1,
69

0,
60

2 
So

ut
h 

Sa
ln

a,
 G

az
ip

ur
 

22
6 

76
28

 
A

bd
ul

 M
an

na
n 

08
.0

9.
20

08
 

- 
15

.0
1.

20
20

 fo
r 

14
26

 
3.

08
 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

20
5,

30
0 

75
,6

79
 

28
0,

97
9 

M
oh

on
pu

r, 
Co

m
ill

a 

22
7 

13
42

4 
A

lh
aj

 M
aw

la
na

 
M

oh
iu

dd
in 

13
.1

1.
20

08
 

07
.1

0.
20

15
 

09
.1

2.
20

19
 fo

r 
14

26
 

4 
4 

20
0,

00
0 

76
,9

48
 

27
6,

94
8 

Bh
at

irt
ek

, N
oa

kh
al

i 

22
8 

12
04

7 
M

os
sa

m
at

 Jo
le

kh
a 

Be
gu

m
 

12
/1

1/
20

08
 

- 
14

26
 n

ot
 p

ai
d 

4 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
15

0,
00

0 
71

,5
90

 
22

1,
59

0 
Fo

ra
sh

ga
nj

, L
ax

m
ip

ur
 

22
9 

13
66

 
D

ili
p 

Ch
an

dr
a 

Pa
l 

23
/1

0/
20

08
 

17
.1

2.
20

15
 

16
.0

2.
20

20
 fo

r 
14

26
 

4 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 
24

0,
00

0 
80

,2
98

 
32

0,
29

8 
Ch

ar
ig

ao
n,

 F
en

i 

23
0 

85
98

 
 M

d.
 A

bu
 M

us
a 

M
aj

um
de

r 
18

/0
1/

20
15

 
20

.0
8.

20
15

 
29

.0
7.

20
20

 fo
r 

14
27

 
3.

08
 

3.
08

 
15

4,
00

0 
69

,2
32

 
22

3,
23

2 
Bo

lla
rc

ha
r,C

om
ill

a 

23
1 

62
94

 
M

d.
 R

afi
qu

l I
sl

am
 

16
/0

9/
20

08
 

01
.0

6.
20

16
 

25
.0

8.
20

20
 fo

r 
14

27
 

4 
4 

90
,0

00
 

62
,1

28
 

15
2,

12
8 

Sh
uz

on
 G

ra
m

, L
ax

m
ip

ur
 

23
2 

60
84

 
M

d.
 O

ba
yd

ul
la

h 
02

/1
1/

20
08

 
27

.1
1.

20
14

 
24

.0
7.

20
20

 fo
r 

14
27

 
3.

08
 

3.
08

 
15

4,
00

0 
69

,3
12

 
22

3,
31

2 
Ch

an
dh

ar
a 

Ba
za

, M
ym

en
si

ng
h 

23
3 

13
02

7 
A

bd
ul

 R
aj

ak
 

04
/1

1/
20

08
 

22
.1

2.
20

15
 

18
.0

2.
20

20
 fo

r 
14

26
 

3.
5 

3.
5 

26
0,

00
0 

91
,8

20
 

35
1,

82
0 

Ja
ha

jm
ar

a,
 N

oa
kh

al
i 

23
4 

40
19

 
M

d.
 A

bd
ur

 R
ou

f 
23

/0
7/

20
08

 
02

.0
9.

20
15

 
30

.0
6.

20
20

 fo
r 

14
27

 
3 

3 
34

2,
00

0 
11

4,
91

7 
45

6,
91

7 
R

aw
na

, M
ym

en
si

ng
h 

23
5 

75
00

 
M

d.
 A

bu
 B

ok
or

 S
id

di
q 

20
/1

0/
20

08
 

27
/0

7/
20

17
 

09
.0

8.
20

20
 fo

r 
14

27
 

3 
3 

12
0,

00
0 

67
,9

20
 

18
7,

92
0 

Be
lu

tia
, T

aa
ng

ai
l 



Robi Axiata LimitedProspectus  71

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

23
6 

33
43

 
A

lh
aj

 E
ng

. M
d.

 A
bd

ur
 

R
as

hi
d 

10
.0

9.
20

08
 

20
.0

8.
20

19
 

12
.0

8.
20

19
 fo

r 
14

26
 

5 
5 

23
7,

50
0 

82
,9

95
 

32
0,

49
5 

Bi
sh

 G
ao

n,
 H

ob
ig

an
j 

23
7 

13
41

 
Sr

ee
m

ot
i P

ro
tim

a 
R

an
i 

Ch
ow

dh
ur

y 
27

/0
4/

20
08

 
20

.1
1.

20
14

 
19

.0
3.

20
20

 fo
r 

14
26

 
8 

8 
38

0,
00

0 
11

9,
21

0 
49

9,
21

0 
Bi

na
ju

ri,
 C

hi
tt

ag
on

g 

23
8 

28
17

 
M

d 
A

fa
j u

dd
in 

17
/0

9/
20

08
 

27
/0

8/
20

15
 

16
.0

2.
20

20
 fo

r 
14

26
 

3.
5 

3.
5 

14
0,

00
0 

76
,4

90
 

21
6,

49
0 

Sh
al

ba
ha

n,
 P

an
ch

ag
ar

h 

23
9 

65
0 

M
d.

 A
bd

ul
 H

ai 
23

/0
6/

20
08

 
1.

02
.2

01
5 

19
.0

3.
20

20
 fo

r 
14

26
 

3.
5 

3.
5 

12
9,

50
0 

64
,5

95
 

19
4,

09
5 

Ta
lto

li,
 B

or
gu

na
 

24
0 

23
72

 
M

d.
 T

of
fa

ye
l A

hm
ed

 
16

/0
9/

20
08

 
10

/0
3/

20
15

 
15

.0
7.

20
20

 fo
r 

14
27

 
3.

5 
3.

5 
19

2,
50

0 
10

1,
65

2 
29

4,
15

2 
D

ew
gr

am
, D

in
aj

pu
r 

24
1 

16
58

 
A

bu
 T

al
ab

 C
ho

w
dh

ur
y 

16
/1

0/
20

08
 

14
.0

1.
20

15
 

12
.0

2.
20

20
 fo

r 
14

26
 

3 
3 

15
0,

00
0 

83
,4

90
 

23
3,

49
0 

U
tt

or
 B

ar
om

ac
hi

a,
 

Ch
itt

ag
on

g  

24
2 

32
35

 
M

d.
 A

za
ha

r A
li 

25
/0

5/
20

08
 

13
.0

7.
20

15
 

17
.0

6.
20

20
 fo

r 
14

27
 

10
 

10
 

35
0,

00
0 

13
1,

31
5 

48
1,

31
5 

Ki
sm

at
 b

as
ha

nt
ap

ur
, 

R
an

gp
ur

 

24
3 

18
15

 
M

d.
 A

zi
zu

l H
aq

ue
 

(K
ha

le
d)

 
28

/0
8/

20
08

 
25

.0
5.

20
16

 
20

/1
0/

20
19

 fo
r 

14
26

 
8 

8 
39

0,
00

0 
15

2,
25

9 
54

2,
25

9 
Si

hi
rp

ur
, B

og
ra

 

24
4 

15
39

 
A

bd
ul

 C
ha

la
m

 
30

/1
0/

20
07

 
31

/0
7/

20
18

 
20

.1
0.

20
19

 fo
r 

14
26

 
4 

4 
11

5,
00

0 
24

,8
95

 
13

9,
89

5 
So

ut
h 

ni
la

, C
ox

sb
az

ar
 

24
5 

30
88

 
M

d.
 W

ar
es

h 
A

li 
an

d 
M

d.
 

Sh
am

su
dd

in
 

27
/0

5/
20

08
 

22
.0

3.
20

09
 

10
.0

8.
20

20
 fo

r 
14

27
 

8 
8 

20
0,

00
0 

10
1,

43
1 

30
1,

43
1 

M
ag

ur
a,

 N
ilp

ha
m

ar
i 

24
6 

26
33

 
M

d.
 W

ar
es

h 
A

li 
an

d 
ot

he
rs

 
28

/0
5/

20
08

 
20

.0
5.

20
15

  
14

26
 n

ot
 p

ai
d 

8 
8 

24
0,

00
0 

10
9,

00
9 

34
9,

00
9 

Sh
ot

og
ra

m
, D

in
aj

pu
r 

24
7 

19
38

 
M

D
 A

kr
am

ul
 H

ok
 

06
/0

7/
20

08
 

- 
26

.0
7.

20
20

 fo
r 

14
27

 
8 

8 
36

0,
00

0 
13

4,
05

7 
49

4,
05

7 
M

ed
in

i, 
D

in
aj

pu
r 

24
8 

31
6 

Sh
ur

as
h 

Ch
on

dr
o 

Bu
ru

a 
09

/0
2/

20
09

 
22

.1
0.

20
19

 
30

.0
6.

20
20

 fo
r 

 
14

27
 

3 
3 

22
5,

00
0 

97
,2

33
 

32
2,

23
3 

Sh
ilg

ha
ta

, C
hi

tt
ag

on
g 

24
9 

30
9 

M
oh

am
m

ad
 N

as
ir 

U
dd

in
 

Sh
ik

de
r a

nd
 o

th
er

s 
02

/0
2/

20
09

 
22

/1
0/

20
19

 
30

.0
6.

20
20

 fo
r 

14
27

 
3 

3 
14

1,
00

0 
74

,6
43

 
21

5,
64

3 
Bo

ro
du

ar
a,

 C
hi

tt
ag

on
g 

25
0 

28
9 

A
bu

l H
as

ha
m

 
17

/0
2/

20
09

 
13

.0
8.

20
18

 
14

26
 n

ot
 p

ai
d 

2.
5 

2.
5 

25
0,

00
0 

10
2,

70
5 

35
2,

70
5 

M
od

dh
o 

G
ad

gh
a,

 
Ch

itt
ag

on
g  

25
1 

25
6 

H
az

i S
ul

ta
n 

M
oh

am
m

ad
 

12
/0

2/
20

09
 

- 
14

26
 n

ot
 p

ai
d 

3.
5 

M
ut

at
io

n 
un

de
r 

pr
oc

es
s 

70
,0

00
 

66
,0

70
 

13
6,

07
0 

Li
ng

ur
 B

ill
, C

ox
's

 B
az

ar
 

25
2 

13
1 

N
ur

 M
oh

am
m

ad
 

23
/0

2/
20

09
 

21
/1

0/
20

19
 

22
/1

/2
02

0 
fo

r 
14

26
 

8.
68

 
8.

68
 

20
0,

00
0 

10
9,

07
0 

30
9,

07
0 

D
ok

kh
in

 D
hu

ra
ng

, C
ox

's
 

Ba
za

r 

25
3 

51
 

M
d.

 A
zi

zu
r R

ah
m

an
 a

nd
 

M
d.

 F
ar

id
ur

 R
ah

m
an

 
01

/0
1/

20
09

 
17

.1
1.

20
14

 
15

.0
7.

20
20

 fo
r 

14
27

 
3 

3 
19

5,
00

0 
86

,2
39

 
28

1,
23

9 
Ku

rik
ha

ni
a,

 S
he

rp
ur

 

25
4 

16
50

 
M

d.
 A

bd
ul

 H
ai 

23
/0

6/
20

08
 

01
.0

2.
20

15
 

19
.0

8.
20

20
 fo

r 
14

27
 

3.
5 

3.
5 

12
9,

50
0 

10
8,

62
0 

23
8,

12
0 

Ta
lto

li,
 B

or
gu

na
 



Robi Axiata LimitedProspectus 72

Sl
 N

o.
 

D
ee

d 
N

o.
 

N
am

e 
of

 S
el

le
r 

D
at

e 
M

ut
at

io
n 

da
te

 
La

st
 p

ay
m

en
t 

da
te

 o
f c

ur
re

nt
 

re
nt

 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
de

ed
 

(d
ec

im
al

) 

A
re

a 
of

 th
e 

La
nd

 
as

 p
er

 
m

ut
at

io
n 

(d
ec

im
al

) 

La
nd

 D
ee

d 
Va

lu
e 

(B
D

T)
 

O
th

er
 C

os
t 

in
cl

ud
in

g 
La

nd
 

D
ev

el
op

m
en

t 
Co

st
 (B

D
T)

 

To
ta

l L
an

d 
Co

st
 (B

D
T)

 
Lo

ca
tio

n
 

25
5 

19
15

 
A

bu
l K

al
am

 
01

/1
0/

20
14

 
27

.0
2.

20
18

 
04

.1
0.

20
19

 fo
r 

14
26

 
3.

5 
3.

5 
87

,6
00

 
65

,7
60

 
15

3,
36

0 
Bo

ro
 D

he
l, 

Co
x'

 B
az

ar 

25
6 

82
6 

M
d.

 M
oh

iu
dd

in
 a

nd
 

ot
he

rs
 

17
/0

2/
20

09
 

14
.1

0.
20

15
 

18
.0

2.
20

20
 fo

r 
14

27
 

3.
55

 
3.

55
 

16
5,

00
0 

76
,5

28
 

24
1,

52
8 

H
az

ip
ur

, N
oa

kh
al

i 

25
7 

33
46

6 
H

az
i A

bd
ul

 A
zi

z 
an

d 
 

ot
he

rs
 

29
/0

8/
20

10
 

04
.0

4.
20

13
 

06
.0

7.
20

20
 fo

r 
14

27
 

25
 

25
 

10
,0

00
,0

00
 

2,
04

8,
12

6 
12

,0
48

,1
26

 
A

m
la

b,
 N

ar
ay

an
ga

nj
 

25
8 

43
52

 
M

oh
am

m
ad

 K
ho

rs
he

d 
A

la
m

 C
ho

w
dh

ur
y 

13
/1

0/
20

13
 

- 
12

.0
3.

20
20

 fo
r 

14
26

 
15

 
M

ut
at

io
n 

un
de

r 
pr

oc
es

s 

   
   

   
 

32
,2

50
,0

00
  

3,
70

8,
75

0 
35

,9
58

,7
50

 
Ch

an
dg

ao
n 

Bh
oh

od
da

rh
at

 

25
9 

18
53

 
Fa

rja
na

 Y
ea

sm
in

 a
nd

 
M

ah
in

a 
A

re
fin

 
08

/0
5/

20
14

 
12

/0
5/

20
20

 
14

26
 n

ot
 p

ai
d 

19
 

19
 

26
,6

00
,0

00
 

2,
55

9,
00

0 
29

,1
59

,0
00

 
Jil

on
gg

a,
 C

ox
' B

az
ar

 

26
0 

10
55

4 
M

d 
H

um
ay

un
 K

ab
ir 

an
d 

an
ot

he
r 

19
.0

9.
20

07
 

7.
1.

20
08

 
08

.0
3.

20
20

 fo
r 

14
27

 
0.

28
1 

0.
28

1 
8,

61
2,

50
0 

0 
8,

61
2,

50
0 

D
ha

nm
on

di
, D

ha
ka

 

26
1 

14
72

2 

L 
& 

M
 B

ui
ld

er
s 

Pv
t 

Li
m

ite
d,

 re
pr

es
en

te
d 

by
 

M
an

ag
in

g 
D

ire
ct

or
, M

d 
Li

ak
ot

 A
li 

Ch
ow

dh
ur

y 

22
.0

9.
20

08
 

31
.1

0.
20

11
 

11
.1

2.
20

19
 fo

r 
14

26
 

2.
5 

2.
5 

   
   

   
 

51
,9

70
,7

50
  

0 
51

,9
70

,7
50

 
M

og
al

to
ol

i, 
Ch

itt
ag

on
g 

26
2 

78
57

 
M

d 
Sh

am
su

l H
aq

ue
 a

nd
 

an
ot

he
r 

21
.0

9.
20

08
 

04
.0

1.
20

09
 

19
.0

3.
20

20
 fo

r 
14

26
 

17
.8

8 
17

.8
8 

   
   

   
   

2,
68

3,
00

0  
5,

96
5,

40
0 

8,
64

8,
40

0 
Ba

ub
an

d,
 C

om
ill

a 

26
3 

15
99

5 
M

d 
Pa

nj
or

 A
li 

an
d 

ot
he

rs
 

17
.0

7.
20

10
 

21
.1

2.
20

11
 

16
.0

3.
20

20
 fo

r 
14

26
 

40
.7

5 
40

.7
5 

   
   

   
   

3,
53

2,
00

0  
23

,9
89

,4
08

 
27

,5
21

,4
08

 
Ja

jo
r, 

G
az

ip
ur

 

  
  

  
  

  
  

3,
18

3.
22

 
2,

26
4.

04
 

22
7,

33
0,

85
9 

66
,4

39
,9

22
 

29
3,

77
0,

78
1 

  



Robi Axiata LimitedProspectus 73

Sl No.  Deed No. Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

01 3796 Toptex Limited represented by Md 
Anwarul Haque 39 4,400,000 No Relation 

02 5537 AKM Mostafa Kamal 22.5 1,200,000 No Relation 

03 1005 Md Farhad Uddin Chowdhury 35 910,000 No Relation 

04 6375 Md. Fazlul Hoque 2 125,000 No Relation 

05 6398 Md. Salim and others 30 1,875,000 No Relation 

06 2419 Mohammad Harun & Mohammad 
Jashim  21.66 1,299,600 No Relation 

07 205 Golam Muhammad Azam and 
others 35 700,000 No Relation 

08 4418 Md Abdul Salam and others 4 100,000 No Relation 

09 4286 Ela Mazumdar 30 315,000 No Relation 

10 17162 Mrs. Badrunessa Chowdhury 33 3,300,000 No Relation 

11 15 Monir Ahammad/ Bashir 
Ahammad 23 540,500 No Relation 

12 1089 Md. Tota Mia 32 464,000 No Relation 

13 3244 Md Liakat Ali Sarker and others 26.5 530,000 No Relation 

14 8777 Md. Zaherul Islam  24 633,333 No Relation 

15 6234 Md Nobir Hossain Mondol 26 182,000 No Relation 
16 4059 Md. Abdul Khalek Prodhan 20 260,000 No Relation 
17 2201 Md Burhan Ullah 27 648,000 No Relation 

18 7988 Md. Babur Ali and Md. Firoz Miah 25 750,000 No Relation 

19 4853 Ali Ahmad Khan 24 720,000 No Relation 

20 3084 Mohammad Abdul Hai 21.5 645,000 No Relation 

21 3085 Abdul Wadud and Adul Shahid 7.5 225,000 No Relation 

22 8724 S.M. Wadud Khokon 35 1,750,000 No Relation 

23 4893 Latifa Beguma and others 34.06 238,420 No Relation 

24 3470 Matiar Rahman Matubbar and 
Monowara Begum 33 643,500 No Relation 

25 3008 Md. Jahur Miah  26 468,000 No Relation 

26 3009 Musammat Shona Chan Bibi 2 36,000 No Relation 

27 2047 Md. Abdur Rouf and others 28 2,660,000 No Relation 

28 5030 Md Osman 26 170,000 No Relation 

29 1511 Kazi Mofizuddin 33 396,000 No Relation 

30 4243 Shamsul Haque Bepari, 
Musammat Mariamunnessa 14 350,000 No Relation 

31 4929 Md Iddris and Al-Haj Monir 
Ahmed 14 413,000 No Relation 

32 5391 Delwara Begum and others 13 247,000 No Relation 

33 4592 Md. Abul Hossain 29 638,000 No Relation 

34 5778 Hazi Mohammad Musa 15 150,000 No Relation 

35 4519 Md. Fozlul Kabir Prodhaniya 15 232,500 No Relation 
36 4036 Md Abdul Hoque 16 368,000 No Relation 
37 2516 Kazi Jinnat Ali  17 255,000 No Relation 

38 890 Md Shafiqul Islam 20 520,000 No Relation 

(iv) The names of the persons from whom the lands has been acquired/ proposed to be acquired along with the cost of 
acquisition and relation, if any, of such persons to the Issuer or any sponsor or director thereof
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Sl No.  Deed No.  Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

39 6371 Abdur Rahman Sheikh and others 11 275,000 No Relation 

40 3498 Md. Mostafa Khan and others  14 224,000 No Relation 

41 547 Manowara Chowdhury 18 180,000 No Relation 

42 2948 Md. Atiar Rahman 13 149,500 No Relation 

43 2317 Matiar Rahman  26 481,000 No Relation 

44 7441 Nurjahan Begum 25 275,000 No Relation 

45 3251 Sri Profullo Kumar Nath 10 250,000 No Relation 

46 543 Haji Fozol Karim  15 195,000 No Relation 

47 7554 Md Monirul Islam 26 689,000 No Relation 

48 847 Shotish Chandra Devnath and 
others 12.5 250,000 No Relation 

49 6801 Minor Nurul Amin Khan (care of 
Mumana Khatun) 15 150,000 No Relation 

50 2903 Mst. Fuljan and Mst. Amena 
Khatun 12.67 126,700 No Relation 

51 4178 Md. Abdur Rejjak and others 14 210,000 No Relation 

52 1224 AKM Sirajul Hoque 8 320,000 No Relation 

53 938 Md Samshur Rahman  11 440,000 No Relation 

54 2430 Mst. Rejia Khatun 10 250,000 No Relation 

55 2431 Md. Sirajul Haque  2.5 62,500 No Relation 

56 7177 S.M. Chan Miah and Shahadat 
Hossian 15 300,000 No Relation 

57 7231 Keyamot Ali 13 291,460 No Relation 

58 8799 Md. Abdul Ohab 10.5 210,000 No Relation 

59 8798 Md. Emarot Ali Mollah 5 100,000 No Relation 

60 9407 Md. Jahangir  2 40,000 No Relation 

61 13694 Rowshon Ara Begum 10 400,000 No Relation 

62 2032 Md Mobarak Ali Bapari 12.7 101,600 No Relation 

63 3650 Md Khairul Islam 13 279,500 No Relation 

64 5251 Md Azadunnabi 12.83 243,770 No Relation 

65 3172 Sree Hirendra Chandra Pal  15 270,000 No Relation 

66 5999 Md. Shafuzzaman 13.56 189,900 No Relation 

67 6531 Mohammad Ali Munshi 15 225,000 No Relation 

68 3965 Mohammad Abdullah 18.38 110,280 No Relation 

69 3906 Md. Badruddin Mollah 15 270,000 No Relation 

70 3036 Md. Abdus Sattar 14 350,000 No Relation 

71 5205 Md. Abdus Salam and others 10.5 367,500 No Relation 

72 3364 Musammat Jahanara Begum  11 371,000 No Relation 

73 5912 Md. Jorip Uddin Mondal  15 450,000 No Relation 

74 5437 Md. Chan Miah  10 300,000 No Relation 

75 2043 Amir Hamza  2.5 200,000 No Relation 

76 2820 Abdus Salam 11.19 269,000 No Relation 

77 3872 Mokter Hossain and Abu Jafor  13 260,000 No Relation 

78 151 Mosammat Setara Begum 27.5 1,017,500 No Relation 

79 15899 Md. Rahmat Ullah 32 400,000 No Relation 

80 166 Rezia Begum and others  13 195,000 No Relation 
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Sl No.  Deed No.  Name of Seller  
Area of t he Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

81 76 Kazi Md. Abu Bokkor Siddiq and 
Mosammat Chaleha Khatun  13 182,000 No Relation  

82 98 A. Salam Munshi  13 247,000 No Relation  

83 5416 Sri Madar Chondro Biswas  14 462,000 No Relation  

84 377 Md. Kawser Ali Sheikh  12 234,000 No Relation  

85 7055 Sheikh Showkot Ali and Sheikh 
Nasir Uddin 12.5 375,000 No Relation  

86 3438 Kai Kobad and others 13 344,500 No Relation  

87 10724 Abdur Rahim Sarker and Md. 
Nazimuddin Sarker  25 162,500 No Relation  

88 387 Sreemoti Shima Rani and Sree 
Kalipod Mondol  11 330,000 No Relation  

89 1150 Md. Abu Bokor Siddique  10 160,000 No Relation  

90 350 Musammat Johora Bibi  16.5 321,750 No Relation  

91 666 Musammat Hashia Khatun  14 350,000 No Relation  

92 244 Narayan Chandra Shikder and 
Krishna Das Shikder  11 176,000 No Relation  

93 1727 Md. Anwar Hossain Chokder  16 384,000 No Relation  

94 28060 Md. Emdad Hossain Sarker and 
Md. Nurul Islam  41 2,870,000 No Relation  

95 159 Abul Kalam and others  21.5 107,500 No Relation  

96 3761 Md. Moksedur Rahman and 
others 14 350,000 No Relation  

97 7495 Md. Ali Akbar and others  14 291,200 No Relation  

98 10272 Md. Ashraful and others  11.5 80,500 No Relation  

99 13751 Md. Ashek Ali and others  13 110,500 No Relation  

100 6912 Md. Alauddin 13 299,000 No Relation  

101 73 Md. Fozlur Rahman  11 143,000 No Relation  

102 2199 Md. Younus Ali  11 330,000 No Relation  

103 3403 Sheikh Gulam Mustafa  11 319,000 No Relation  

104 1077 Nargis Jahan  12 456,000 No Relation  

105 927 Md Abu Taleb Biswas  0.5 7,000 No Relation  

106 782 Mst. Jahanara Khatun  14.5 203,000 No Relation  

107 932 Sri Bashudeb Payen  12 324,000 No Relation  

108 3387 Md. Shamsuddin Mollah and Mst. 
Asirun Nessa  9.5 161,500 No Relation  

109 1294 Md. Abul Kashem Mollik and Md. 
Ali Ajgar Mollik 9 180,000 No Relation  

110 8847 Md. Gofran Uddin  9 135,000 No Relation  

111 2198 Proshenjit Barua  13 299,000 No Relation  

112 3008 Md. Sekander Ali Mollah and 
others 11 104,500 No Relation  

113 10473 Sadi Md. Anwarul Islam  10 400,000 No Relation  

114 1092 Md. Nurul Islam  12.67 443,500 No Relation  

115 538 Sree Shona Chandra Barmon  12 264,000 No Relation  

116 315 Yeakub Ali and others 16 304,000 No Relation  

117 1338 Md Musa and Mosammmat Bilkis 
Nur 22.03 330,450 No Relation  

118 609 M. Mustafa Shahriar Bhuiyan  10 250,000 No Relation  
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Sl No.  Deed No. Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

119 617 Md. Amjad Hossain Khalifa and 
others 12 216,000 No Relation 

120 1445 Mohammad Yousuf 18.5 92,500 No Relation 

121 13223 Md. Nizam Uddin (Bagha) and 
others 17.5 800,000 No Relation 

122 415 Soiful Nessa 9 153,000 No Relation 

123 815 Md. Rezaul Alam Siddiqi and 
Syeda Hasina Banu (Jhorna)  8 144,000 No Relation 

124 752 Moulobi Bakhtiar Ahmed 13 162,500 No Relation 

125 2997 Hazi Abdul Mannan 8 54,400 No Relation 

126 1637 Abdul Hakim Khan and others 11 165,000 No Relation 

127 1350 Amena Begum and others 9.5 133,000 No Relation 

128 13142 Md. Abdul Hakim Shorkar 13.5 297,000 No Relation 

129 381 Md. Abdur Rouf 15 300,000 No Relation 

130 764 Md. Monsur Ali 10 110,000 No Relation 

131 295 Md. Rafikul Islam Chowdhury and 
Md. Forhad Chowdhury 13 364,000 No Relation 

132 700 Md. Abdus Sattar and others 10 150,000 No Relation 

133 1433 Chitto Ronchun Kor 9 54,000 No Relation 

134 3696 Rown Kha 15 220,000 No Relation 

135 25465 Md Abdur Rashid 10 400,000 No Relation 

136 868 Abdul Jobber 11 165,000 No Relation 

137 3394 Sheikh Mozammel Haque 22 495,000 No Relation 

138 1813 Hazra Obaydur Reza Salim 9 189,000 No Relation 

139 1814 Sheikh Mirajun Haque and others 9.5 142,500 No Relation 

140 620 Hazi Md. Abdul Hai 11.5 287,500 No Relation 

141 2651 Md. Khorshedur Rahman 10 360,000 No Relation 

142 2877 Md. Ruhul Amin and others 12.38 247,600 No Relation 

143 4190 Md. Abu Bokkor Siddiq 10.25 307,500 No Relation 

144 1549 Md. Azharul Islam  10 150,000 No Relation 

145 2363 Md. Elias Hossain Bablu 11 385,000 No Relation 

146 549 Mst. Shamsun Nahar 10 270,000 No Relation 

147 3075 Md. Anisur Rahman Sarker 10 300,000 No Relation 

148 5612 & 6102 Md. Ruhul Amin & Md. Abu Taher 5 160,000 No Relation 

149 592 Kazi Motaher Hossain 12 348,000 No Relation 

150 3789 Md. Shahidul Islam, 8 320,000 No Relation 

151 367 MD Harun Bapari, MD Jahagir 
Bapari, MD Kobir Hossain 12 288,000 No Relation 

152 606 Musammat Tahmina Begum 8 360,000 No Relation 

153 2108 Habibur Rahman Bepari 8 480,000 No Relation 

154 1558 Joynal Abedin 10 210,000 No Relation 

155 3416 Md. Tanu and Md. Faruq Ahmed 11.82 354,600 No Relation 

156 664 Nowshad and others 12.67 253,400 No Relation 

157 3039 Md. Joynal Abedin Akhund 10.15 507,000 No Relation 

158 745 Md. Azizur Rahman 12.5 450,000 No Relation 

159 1417 Helal Uddin 3.5 250,000 No Relation 

160 1657 Mohammad Karim Newaz 8 140,000 No Relation 
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Sl No.  Deed No.  Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

161 765 Joynal Abidin 15 270,000 No Relation 

162 5872 Md. Abu Jafar Sordar  8 208,000 No Relation 

163 1133 A Rajjak Patwary 10 400,000 No Relation 

164 1523 Muhi Uddin 8 300,000 No Relation 

165 5948 Md. Abdus Salam 10 350,000 No Relation 

166 1576 Hazi Sirajul Haque 8 200,000 No Relation 
167 572 Abdul Salam 8 112,000 No Relation 
168 2936 Md. Nazimuddin and others 15 300,000 No Relation 

169 579 Abdul Amin Shawdagor 8 160,000 No Relation 

170 2419 Md. Sirajul Haque Chowdhury and 
others 8 192,000 No Relation 

171 1392 Mosammad Shahina Dewan 12 1,700,000 No Relation 

172 533 Sree Narendra Chandra Mondal  11 935,000 No Relation 

173 3653 Md. Abul Hossain Bepari 11 275,000 No Relation 

174 5953 & 6141 Md. Chomir Uddin 8.5 340,000 No Relation 

175 1707 Md. Halim Sheikh  8.5 263,500 No Relation 

176 5887 Mohammad Emam Hossain Miah 8.6 400,760 No Relation 

177 2131 Md. Arshed Ali and Sherajuddin 
Sharder 8 240,000 No Relation 

178 3043 Md. Keramot Ali 8.5 320,000 No Relation 

179 7279 Md. Chowdhury Miah 9 135,000 No Relation 

180 10084 Hazi Shofiq Ullah 4 220,000 No Relation 

181 7356 Md. Shamsul Haque 3 285,000 No Relation 

182 9986 Md. Abdul Aziz 12.25 1,315,650 No Relation 

183 8128 Md. Mohandin 4 316,000 No Relation 

184 11059 Md. Alam Miah 4 100,000 No Relation 

185 2313 Shah Alam Mollah 9.5 190,000 No Relation 

186 1357 Mohammad Shiraj Uddin 8.5 165,750 No Relation 

187 767 & 1026 Makhon Lal Das 10.86 305,000 No Relation 

188 3691 Mawlana Md. Nuruzzaman 8.19 260,416 No Relation 

189 3363 Md. Abed Ali 12.5 387,500 No Relation 

190 931 Yeakub Ali Sheikh  13 572,000 No Relation 

191 3147 Jamirul Haque  3 200,000 No Relation 

192 6066 Md. Hossain Shahid Shorafuddin 
Khan 3.43 200,000 No Relation 

193 2951 Hazi Md. Nazrul Islam Laskar  3.08 126,280 No Relation 

194 2655 Md. Rezaul Haque Khan  8 312,000 No Relation 

195 1738 Md. Ekram Mollah and Md. 
Kuddus Mollah 3.08 178,640 No Relation 

196 7074 Nibash Chondro Shorker 3.08 246,400 No Relation 

197 2285 Sree Jayanta Kumar Ghosh and 
Sree Subrata Ghosh.  8 310,000 No Relation 

198 2581 Asraf Ali Shorder 8 200,000 No Relation 

199 2168 Mohammad Ahider Rahman and 
Mohammad Ansarul Haque 4 104,000 No Relation 

200 2170 Md. Arman Uddin (Jewel) 4 70,000 No Relation 

201 1229 Hazi Akhter Kamal 11 220,000 No Relation 
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Sl No.  Deed No. Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

202 1145 Md. Ruhul Amin Talukder and 
Md. Hefzur Rahman 16 480,040 No Relation 

203 360 Md. Abul Hossain Bepari and
Md. Shahjahan Bepari 9.18 247,860 No Relation 

204 747 Tayeb Ullah  15.5 465,000 No Relation 

205 4377 Md Monir Miah 11 308,000 No Relation 

206 2971 Abul Kashem Molla and others 8.5 212,500 No Relation 

207 1882 Munshi Md. Hafez Ali and others 12 300,000 No Relation 

208 659 Md. Shohid Ullah 3.08 169,500 No Relation 

209 157 A B M Emran Hasan Mamun 8 400,000 No Relation 

210 2609 Md. Bokkor Mollah and Md. Kader 
Mollah 8 208,000 No Relation 

211 2194 Ali Ahmed 4 125,000 No Relation 

212 1284 Partho Protim Baiddya 3.5 175,000 No Relation 

213 2100 Md. Nurul Haque Mollah 3.08 277,200 No Relation 

214 555 Shetu Lagop and Nitesh Chandra  
Gop 13.32 133,200 No Relation 

215 2131 Sobor Ali Sheikh 8 256,000 No Relation 

216 3162 Md. Mamun Uddin 4 150,000 No Relation 

217 2167 Md. Anisur Rahman 3 230,000 No Relation 

218 1050 Ferdous Chowdhury (Prince) 3 170,000 No Relation 

219 3956 Shongkor Chandra Pal 4 400,000 No Relation 

220 8750 Md. Abdul Barik 3.5 280,000 No Relation 

221 3566 Md. Chan Miah 2.5 237,500 No Relation 

222 3779 Md. Abdul Kashem 3 181,500 No Relation 

223 4026 Md. Mijanur Rahman Talukder  3.09 293,550 No Relation 

224 2294 Md. Omar Ali 3.5 150,000 No Relation 

225 24367 MD Mohiuddin 8.5 1,360,000 No Relation 

226 7628 Abdul Mannan 3.08 205,300 No Relation 

227 13424 Alhaj Mawlana Mohiuddin 4 200,000 No Relation 

228 12047 Mossamat Jolekha Begum  4 150,000 No Relation 

229 1366 Dilip Chandra Pal 4 240,000 No Relation 

230 8598  Md. Abu Musa Majumder 3.08 154,000 No Relation 

231 6294 Md. Rafiqul Islam 4 90,000 No Relation 

232 6084 Md. Obaydullah 3.08 154,000 No Relation 

233 13027 Abdul Rajak 3.5 260,000 No Relation 

234 4019 Md. Abdur Rouf 3 342,000 No Relation 

235 7500 Md. Abu Bokor Siddiq 3 120,000 No Relation 

236 3343 Alhaj Eng. Md. Abdur Rashid 5 237,500 No Relation 

237 1341 Sreemoti Protima Rani 
Chowdhury 8 380,000 No Relation 

238 2817 Md Afaj uddin 3.5 140,000 No Relation 

239 650 Md. Abdul Hai 3.5 129,500 No Relation 

240 2372 Md. Toffayel Ahmed 3.5 192,500 No Relation 

241 1658 Abu Talab Chowdhury 3 150,000 No Relation 

242 3235 Md. Azahar Ali 10 350,000 No Relation 

243 1815 Md. Azizul Haque (Khaled) 8 390,000 No Relation 



Robi Axiata LimitedProspectus 79

The Company does not have any plan to purchase land or acquire land as on prospectus publication date. 

(v) Details of whether the Issuer has received all the approvals pertaining to use of the land, if required

As per clause 42, Right of Way, sub-clause 1, of The Bangladesh Telecommunication Act, 2001 (Act No. XVIII of 2001), 
states that, “an operator shall have right to install any apparatus, thing or facility on, above or over any land for the purpose 
of establishing a telecommunication system or for providing telecommunication service”. The Issuer has received all the 
approvals pertaining to use of the land in connection with provision of telecommunication services.

(vi) If the property is owned by the Issuer, whether there is a mortgage or other type of charge on the property, with name of 
the mortgagee

Sl No.  Deed No.  Name of Seller  
Area of the Land  

as per deed 
(decimal)  

Land Deed Value 
(BDT) 

Relation with 
Issuer/Sponsor/Director  

244 1539 Abdul Chalam 4 115,000  No Relation 

245 3088 Md. Waresh Ali and Md. 
Shamsuddin 8 200,000  No Relation 

246 2633 Md. Waresh Ali and others 8 240,000  No Relation 

247 1938 MD Akramul Hok 8 360,000  No Relation 

248 316 Shurash Chondro Burua 3 225,000  No Relation 

249 309 Mohammad Nasir Uddin Shikder 
and others 3 141,000  No Relation 

250 289 Abul Hasham 2.5 250,000  No Relation 

251 256 Hazi Sultan Mohammad 3.5 70,000  No Relation 

252 131 Nur Mohammad 8.68 200,000  No Relation 

253 51 Md. Azizur Rahman and Md. 
Faridur Rahman 3 195,000  No Relation 

254 1650 Md. Abdul Hai 3.5 129,500  No Relation 

255 1915 Abul Kalam 3.5 87,600  No Relation 

256 826 Md. Mohiuddin and others 3.55 165,000  No Relation 

257 33466 Hazi Abdul Aziz and others 25 10,000,000  No Relation 

258 4352 Mohammad Khorshed Alam 
Chowdhury 15           32,250,000  No Relation 

259 1853 Farjana Yeasmin and Mahina 
Arefin 19 26,600,000  No Relation 

260 10554 Md Humayun Kabir and another 0.281 8,612,500  No Relation 

261 14722 
L & M Builders Pvt Limited, 
represented by Managing 
Director, Md Liakot Ali Chowdhury 

2.5           51,970,750  No Relation 

262 7857 Md Shamsul Haque and another 17.88             2,683,000  No Relation 

263 15995 Md Panjor Ali and others 40.75             3,532,000  No Relation 

      3,183.22 227,330,859    

Sl. No.  Name of Lender  Collateral Security  

1 Standard Chartered Bank London  
Hypothecation of the Company ’s property, plant and 

equipment, all bank accounts and book debts. 

2 
Standard Chartered Bank (Off Shore 
Banking Unit, Savar) Bangladesh  

Hypothecation of the Company ’s property, plant and  
equipment, all bank accounts and book debts.  

The above facilities has been repaid in February 2020.
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(vii) If the property is taken on lease, the expiration dates of the lease with name of the lessor, principal terms and conditions 
of the lease agreements and details of payment

Due to the very nature of the telecom business, Robi has a significant number of leases with various individuals, telecom 
operators, tower Company and Government institution. The lease term/period of these leases varies from 1.1 year to 15 years 
(exception is the lease with Bangladesh Hi-Tech Park Authority which is for a period of 40 years).

The leases with telecom operators and tower Company represents lease of tower infrastructure facility. The company installs 
its Radio Active Network (RAN) equipment in these tower infrastructures. Leases with various individuals mainly represents 
lease of space where the Company deploys its own tower infrastructure and RAN equipment. Leases with telecom operators 
also includes lease of fiber to strengthen Company’s network connectivity. Leases with various individuals also represents 
lease of space for Company’s offices and outlets located all over the country. Lease with Government institution represents 
lease of land from Bangladesh Hi-Tech Park Authority.

Considering the volume of leases it is not possible to provide detailed information in the prospectus.
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Particulars  Written Down Value (BDT 000) 

Freehold Land  293,885  

Furniture and Fixture  148,856  

(ix) Details of the machineries required to be bought by the Issuer, cost of the machineries, name of the suppliers, date 
of placement of order and the date or expected date of supply, etc.

As per regular business process, the Company invests to expand nationwide network coverage and enhance capacity to 
support potential market growth and to ensure superior quality of services towards the subscribers. The Company will 
continue to invest in other areas as and when required on top of the investment mentioned in the “Section XXII: Use of 
Proceeds”.

(x) In case the machineries are yet to be delivered, the date of quotations relied upon for the cost estimates given shall 
also be mentioned

As at 31 December 2019 the Company has BDT 138,271,773 of capital machineries which are yet to be delivered against 
several Letter of Credits (LC). The cost estimates are based on standard LC documents.

(xi) If plant is purchased in brand new condition then it should be mentioned

AUDITORS' CERTIFICATE REGARDING PLANT AND MACHINERY

This is to certify that based on our verification of accounting books and records prepared and maintained by Robi Axiata 
Limited (hereinafter referred to as "the Company"), plant and machinery owned by the Company do not appear to be 
reconditioned or secondhand.

Date: 16 February 2020 

(xii) Details of the second hand or reconditioned machineries bought or proposed to be bought, if any, including the age 
of the machineries, balance estimated useful life, etc. as per PSI certificates of the said machineries as submitted to the 
Commission

The Company does not have any second hand or reconditioned machineries as per auditor’s certificate regarding plant and 
machineries and does not have any plan to purchase second hand or reconditioned machineries in future.

(xiii) A physical verification report by the issue manager(s) regarding the properties as submitted to the Commission;

PHYSICAL VERIFICATION REPORT

Name of the Company: Robi Axiata Limited 

Company Overview: Robi Axiata Limited, a public company limited by shares, was incorporated under Companies Act, 1994 
on October 22, 1995 vide certificate of incorporation number C-29552(840)/95. Initially, the Company was incorporated as 
TM International (Bangladesh) Limited. On May 28, 2009, the name of the company was changed to Axiata (Bangladesh) 
Limited and subsequently on August 19, 2010, the name was finally changed to Robi Axiata Limited. Airtel Bangladesh 
Limited was merged with Robi in 2016. The authorized share capital and paid-up share capital of the Company as on date 
stand at BDT 60 billion and BDT 47 billion respectively. 

Nature of Business: Robi Axiata Limited is a mobile telecommunication service provider in Bangladesh providing voice, data 
and other internet based innovative digital services. The Company also provides international roaming services through 
international roaming agreement with various operators of different countries across the world. 

Property, Plant and Equipment of the Company: As per Schedule of Fixed Assets of the audited financial statements for the 
year ended December 31, 2019, Robi Axiata Limited has the following assets-

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants



Robi Axiata LimitedProspectus 98

Purpose of Visit: 
The physical verification and report preparation has been conducted in accordance with Bangladesh Securities and Exchange 
Commission (Public Issue) Rules, 2015. The objective of the physical verification is to understand the operations and 
properties of the company as at the date of physical verification. The properties of the company has distributed across 
11,922 sites throughout the country to facilitate an uninterrupted network coverage to its customers. Considering time and 
resource constraint, we have visited a cluster of sites to have a reasonable understanding about the business and properties 
of the company.  During the visit, it was mentioned that the MSC, BSC and BTS sites do not have any signboards, the primary 
reason being security issues that are in inherent to the nature of the sites. 

Visited by Officials of IDLC Investments Limited:
1. Mahmud-Ur-Rashid, Assistant General Manager
2. Md. Rashiduzzaman, CFA, FRM, Senior Manager
3. S. M. Ashiqur Rahman, Senior Executive Officer

Accompanied by Officials of Robi Axiata Limited:
i. Mohammad Moin Uddin Riad, Vice President
ii. Mr. Abdul Mazed, Manager, Treasury

Accompanied by Officials of edotco Bangladesh Co. Limited:
i. Md. Anowar Hossain, Senior Engineer, Core Operations
ii. Md. Ferdaus Hossain, Engineer
iii. Md. Jamalur Rahman, Engineer
iv. Sabbir Md. Ariful Islam (Russell), Engineer, Regional Operations (Core)

Site 1
Date of Visit: December 03, 2019
Location: Nafi Tower, 53, Gulshan South Avenue, Gulshan, Dhaka 1212
Nature of Facility: Corporate and Registered Office
Building and Civil Construction: Nafi Tower is a 19-storied facility and Robi has rented floor from Level 4 to Level 19 except 
Level 12. The company also has facilities at the ground floor. At the ground floor of the building, clearly visible signboard was 
seen with the name of the company.

Details of Facility: The facility acts as its registered office and corporate head office.

Site 2
Date of Visit: February 05, 2020 
Location: Pubail, Gazipur
Nature of Facility: MSC & BSC site 
Details of Facility: The site hosts a BSC and a MSC in two separate buildings. The complex has two, four storied building       
and a two storied building. It has access to commercial power from Rural Electrification Board (REB) and for                            
power backup it has 5 diesel-run generators ranging 550 KV to 1,100 KV. The generators are located in the                              
ground floor. From first to third floor there are switch rooms, which hosts servers, back-up batteries etc. The                       
buildings are under Auto Fire Protection System (AFPS) for protection against fire. The walls of the complex are                  
enforced with barbed wire and guarded by six guards on a shift basis for 24 hours. This is a highly restrictive site, 

Office and other equipment  1,060,571  

Computer  110,407  

IT Infrastructure  1,550,225  

IT Application  2,335,730  

Billing Equipment  234,035  

Telecom Equipment and Infrastructure  91,196,617  

Motor Vehicle  31,399  

Capital work -in-progress (CWIP)  3,578,291  
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Commission (Public Issue) Rules, 2015. The objective of the physical verification is to understand the operations and 
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11,922 sites throughout the country to facilitate an uninterrupted network coverage to its customers. Considering time and 
resource constraint, we have visited a cluster of sites to have a reasonable understanding about the business and properties 
of the company.  During the visit, it was mentioned that the MSC, BSC and BTS sites do not have any signboards, the primary 
reason being security issues that are in inherent to the nature of the sites. 

Visited by Officials of IDLC Investments Limited:
1. Mahmud-Ur-Rashid, Assistant General Manager
2. Md. Rashiduzzaman, CFA, FRM, Senior Manager
3. S. M. Ashiqur Rahman, Senior Executive Officer

Accompanied by Officials of Robi Axiata Limited:
i. Mohammad Moin Uddin Riad, Vice President
ii. Mr. Abdul Mazed, Manager, Treasury

Accompanied by Officials of edotco Bangladesh Co. Limited:
i. Md. Anowar Hossain, Senior Engineer, Core Operations
ii. Md. Ferdaus Hossain, Engineer
iii. Md. Jamalur Rahman, Engineer
iv. Sabbir Md. Ariful Islam (Russell), Engineer, Regional Operations (Core)

Site 1
Date of Visit: December 03, 2019
Location: Nafi Tower, 53, Gulshan South Avenue, Gulshan, Dhaka 1212
Nature of Facility: Corporate and Registered Office
Building and Civil Construction: Nafi Tower is a 19-storied facility and Robi has rented floor from Level 4 to Level 19 except 
Level 12. The company also has facilities at the ground floor. At the ground floor of the building, clearly visible signboard was 
seen with the name of the company.

Details of Facility: The facility acts as its registered office and corporate head office.

Site 2
Date of Visit: February 05, 2020 
Location: Pubail, Gazipur
Nature of Facility: MSC & BSC site 
Details of Facility: The site hosts a BSC and a MSC in two separate buildings. The complex has two, four storied building       
and a two storied building. It has access to commercial power from Rural Electrification Board (REB) and for                            
power backup it has 5 diesel-run generators ranging 550 KV to 1,100 KV. The generators are located in the                              
ground floor. From first to third floor there are switch rooms, which hosts servers, back-up batteries etc. The                       
buildings are under Auto Fire Protection System (AFPS) for protection against fire. The walls of the complex are                  
enforced with barbed wire and guarded by six guards on a shift basis for 24 hours. This is a highly restrictive site, 
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which requires prior written approval from the authority of Robi and edotco if anyone wants to enter the premise. The whole 
operation of MSC and BSC is monitored centrally by Switch Operation Center (SOC) located in Robi’s Gulshan office.

Site 3
Date of Visit: February 05, 2020
Location: Jajor, Gazipur
Nature of Facility: MSC & BSC site
Details of Facility: Prior to the merger in 2016, this site was under the ownership of Airtel Bangladesh Limited. The site hosts 
a BSC and a MSC in a five storied building. The complex has a separate one storied building that houses two generators. It 
has access to commercial power from Rural Electrification Board (REB). The first and second floor has the switch rooms, 
which hosts servers, back-up batteries etc. The company is installing networking equipment in the third floor for which the 
work is under process. The company has a vacant space in the fourth floor, which is available for any future expansion. The 
building is under Auto Fire Protection System (AFPS) for protection against fire. The walls of the complex are enforced with 
barbed wire and guarded for 24 hours. This is a highly restrictive site, which requires prior written approval from the authority 
of Robi and edotco if anyone wants to enter the premise. The whole operation of MSC and BSC is monitored centrally by 
Switch Operation Center (SOC) located in Robi’s Gulshan office.  

Site 4
Date of Visit: February 06, 2020
Location: Rooftop of Kha 173/2, Tejgaon I/A, Middle Badda, Dhaka 1212
Nature of Facility: BTS Site 
Details of Facility: This is a brick wall BTS, situated on the rooftop of a 4 storied building of the abovementioned location. 
Based on our visit, we observed that there are BTS equipment, microwave, air conditioner, remote audio unit and fire 
extinguisher for any emergency. The site has access to commercial power line, which is connected to a rectifier for converting 
AC to DC. There are batteries, which also provides backup upto 6 hours in case of any power failure in the commercial line. 

Site 5
Date of Visit: February 06, 2020
Location: Rooftop of House – 7A, Road 41, Gulshan 2, Dhaka 1212
Nature of Facility: BTS Site
Details of Facility: This is a shelter BTS, situated on the rooftop of a 6 storied building of the abovementioned location. The 
equipments for this site are fitted in a cabin room, which is installed with an intelligent ventilation system (IVS) instead of air 
conditioner. Major equipment in the site were Microwave, BTS equipment (2G, 3G, 4G), RRU etc. Just like the others, this site 
has access to commercial power line, which is connected to a rectifier for converting AC to DC along with batteries for power 
backup.

Site 6
Date of Visit: February 06, 2020
Location: Rooftop of Lane 5, House No. 339, Baridhara DOHS
Nature of Facility: BTS Site
Details of Facility: This is a typical outdoor BTS, situated on the rooftop of a 6 storied building of the abovementioned 
location. The equipments for this site are not fitted in a room rather it is simply setup up at a particular corner of the rooftop 
with reinforced casing for protection against heavy rain. Given that, the entire setup on the outdoor, so there is no scope to 
install air condition but internal cooler systems are embedded into the equipment. Just like the others, this site has access to 
commercial power line, which is connected to a rectifier for converting AC to DC along with batteries for power backup.

Site 7
Date of Visit: February 06, 2020
Location: Uday Tower, 57 & 57/A, Gulshan Avenue, Gulshan-1, Dhaka
Nature of Facility: BTS, MSC & BSC site
Details of Facility: The site is located on the 19th floor of Uday Tower. Signboard of the company was seen at the             
entrance which made it convenient to locate the company’s office. The entire floor hosted equipment for BTS, BSC 



Robi Axiata LimitedProspectus 100

and MSC. The site has separate rooms for server maintenance, authorized personnel and batteries for electricity backup. The 
entire facility is covered by Precision Air Conditioner (PAC) for maintaining the adequate temperature at the site. Also, there 
is availability of Auto Fire Protection System (AFPS) for protection against any type of fire hazard at the facility. This is a 
highly restrictive site which requires prior written approval from the authority of Robi and edotco if anyone wants to enter the 
floor.

Further to our physical visit at the relevant sites, we have reviewed documents of certain high value assets on a sample basis 
to have an understanding of the assets of the company.

For Issue Manager,

Sd/-
Md. Moniruzzaman, CFA
Managing Director
IDLC Investments Limited

Place:  Dhaka
Date: September 01, 2020

(xiv) If the Issuer is entitled to any intellectual property right or intangible asset, full description of the property, whether 
the same are legally held by the Issuer and whether all formalities in this regard have been complied with
Robi has following Copyrights or applied for the following copyrights:

Sl. no.  Particulars  Date 

1 Robi logo* 16.05.2010 
2 Tagline Bangla ( jole uthon apon shoktite)  31.12.2012 
3 Tagline English (Ignite the power within) 31.12.2012 
4 Bondhuder 1# Network 11.12.2017 
5 YOLO  11.12.2017 
6 ROBICASH  13.12.2017 
7 AIRTEL BUZZ  13.12.2017 
8 Airtel 4G+ 05.04.2018 
9 adreach 30.05.2018 

10 Re.con  30.05.2018 
11 Robi 4.5G 05.04.2018 
12 bdapps 19.09.2018 
13 r-ventures 09.01.2018 
14 Robi Game Hero  25.06.2019 
15 Game Plan  25.06.2019 
16 Win IT 25.06.2019 
17 Poran Prio  04.08.2019 
18 ROBICASH POINT  03.04.2017 
19 Meon 19.04.2017 
20 MOBIREACH(SOFTWARE)  06.10.2016 
21 R-HIVE 06.10.2016 
22 BDTICKETS.COM (Software)  06.10.2016 
23 RECHARGE PLUS  06.10.2016 
24 Life Plus 09.12.2019 

 
*application submitted  



Robi Axiata LimitedProspectus 101

Robi has applied for the following trademarks: 
 

Sl. no.  Particulars  Date 

1 TM International Bangladesh 20.01.1998 
2 Get AKTEL be Mobile 31.08.1998 
3 Countrywide Solution 29.09.2004 
4 InterAKT 26.09.2004 
5 AKTEL Clearly Ahead  12.07.2005 
6 AKTEL Clearly Ahead(Bangla)  28.05.2006 
7 3FNF 10.05.2006 
8 Gopshop (Bangla) SMS Chat  01.06.2006 
9 Aktel Mayr bhasa(Bangla)  01.06.2006 

10 GPRS  10.05.2006 
11 Share a fill  30.05.2006 
12 e-fill 09.05.2006 
13 AKTEL Joy  10.05.2006 
14 AKTEL exceed  09.05.2006 
15 10 SEC PULSE  30.05.2006 
16 Aktel logo and design in various forms 01.06.2006 
17 AKTEL opener* 140# 17.01.2007 
18 AKTEL Furti (Bangla) 06.11.2006 
19 Infinity 10.10.2006 
20 Easy Load  24.04.2007 
21 Feelings  24.04.2007 
22 AKTEL Uddokta (Bangla) 24.04.2007 
23 Club Magnate 20.07.2005 
24 Club Magnate 12.07.2005 
25 Robi logo and design in various forms  04.05.2010 
26 Robi logo and design in various forms 04.05.2010 
27 Alpona  06.05.2010 
28 Robi - logo as design 06.05.2010 
29 Robi Shochchho  18.01.2011 
30 Robi Shorol  19.01.2011 
31 Robi Muhurto 18.01.2011 
32 Robi Prothom 18.01.2011 
33 Robi club 18.01.2011 
34 Robi druto 18.01.2011 
35 Robi Ortho 18.01.2011 
36 Robi Shasroyee  19.01.2011 
37 Robi Udoy 20.07.2011 
38 Robi kothabarta 20.07.2011 
39 Robi alpona 23.02.2015 
40 10 second pulse 17.01.2007 
41 Hello Bangladesh (Bangla)  26.12.2006 
42 Hello Bangladesh 26.12.2006 
43 Goongoon(aponar porichoy)Ba ngla 17.01.2017 
44 SMILE  26.12.2006 
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Sl. no.  Particulars  Date 

45 Signature 26.12.2006 
46 Spice 26.12.2006 
47 e-fill 26.12.2006 
48 AKTEL P.A  17.01.2017 
49 AKTEL Power  26.12.2006 

 

 
As per Audited Accounts (In BDT'000)  

Particulars  As at 31 December 2019  

Furniture & Fixture 148,856 
Office & other Equipment 1,060,571 
Computer 110,407 
IT Infrastructure 1,550,225 
IT Applications 2,335,730 
Billing Equipment 234,035 
Motor Vehicle 31,399 
Total  5,471,223  

As per audited accounts 
 

Particulars  31-Dec -19 31-Dec -18 31-Dec -17 31-Dec -16 
(Restated)  31-Dec -15 

Internal Sources of Cash       

Share Capital  47,141,400 47,141,400 47,141,400 47,141,400 35,356,050 

Other Reserves  6,662,397 6,662,397 6,662,397 6,662,397  

Retained Earnings  5,785,098 6,787,836 4,867,025 4,873,409 11,804,482 

Sub -Total [A]  59,588,895    60,591,633 58,670,822 58,677,206 47,160,532 
 
External Sources of Cash  
Interest bearing term loans  7,226,995 11,154,106 8,094,034 10,657,332 3,859,199 

Interest bearing term loans (current portion)  6,832,441 4,959,194 3,140,000 2,687,165 2,921,413 

Short term loan  7,350,000 13,412,821 18,700,000 19,217,750 7,500,000 

Sub -Total [B]  21,409,436    29,526,121 29,934,034 32,562,247 14,280,612 

Total [A] + [B]  80,998,331 90,117,754 88,604,856 91,239,453 61,441,144 

Robi currently has a trademark licensing agreement with Bharti Airtel India to use ‘Airtel’ brand in Bangladesh. The 
agreement is due to expire in November 2020. 

List of intangible assets has been provided in the note no. 6 of the 2019 Audit Report of Robi Axiata Limited.

The abovementioned Intellectual Property Rights and Intangible Assets are legally held by the issuer and Robi has complied 
with all formalities in this regard.

(xv) Full description of other properties of the Issuer

In addition to land, and telecom equipment and infrastructure, intangibles and ROU assets, the company owns the following 
fixed assets situated at Company’s office, Mobile Switching Centre (MSC), Base Station Controller (BSC) and Base 
Transceiver Station (BTS) locations and written down value of the assets are given below:

Apart from the above-mentioned assets, the Company owns another BDT 3,578,291 (in BDT’000) of capital inventory in its 
sites and warehouses. 

(F) PLAN OF OPERATION AND DISCUSSION OF FINANCIAL CONDITION

(a) Internal and external sources of cash

* Loans only refers to external borrowings and excluding Lease obligation recognized under IFRS 16
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(b) Any material commitments for capital expenditure and expected sources of funds for such expenditure

To expand nationwide network coverage and ensure superior quality of services towards the subscribers, the Company will 
make capital expenditure on top of investment mentioned in “Section XXII: Use of Proceeds”. The Company will arrange 
funds for such expenditure from operational cash flow surplus and/or local or foreign debt financing.

(c) Causes for any material changes from period to period in revenues, cost of goods sold, other operating expenses and 
net income

As per audited accounts 
Particulars 
(in BDT '000) 2019 2018 2017 2016 

(Restated) 2015 

Revenue 74,811,748  67,982,295  68,255,508  51,131,424  51,627,724  

Cost of revenue (46,973,632) (48,063,015) (52,829,470) (45,566,581) (33,523,973) 

Administrative expenses  (4,368,878)  (3,964,060)  (3,262,468)  (2,907,782)  (2,455,627) 

Selling & distribution expenses (10,700,576) (12,441,864) (11,320,395)  (7,454,488)  (7,465,152) 

Operating expenses  (4,109,806)  (4,129,417)  (3,659,381)  (3,757,931)  (3,359,356) 

Profit/ (loss) from operations 8,658,856   (616,061)  (2,816,206)  (8,555,358) 4,823,616  

Share of profit from associate -    245,016  306,089  -    -    

Gain relating to disposal of shares in edotco BD -    6,307,547  1,777,770  -    -    

Net finance expenses  (5,054,825)  (2,971,050)  (1,326,377)  (809,348)  (485,540) 

Foreign exchange gain/(loss)  (167,058)  (182,075)  (677,398) 24,001  143,998  

Non-operating income/(expenses) 541,484  30,268  164,427   (91,961) 522,200  

Net profit/ (loss) before WPPF 3,978,457  2,813,645   (2,571,696)  (9,432,666) 5,004,274  

Expense related to WPPF and welfare fund  (189,450)  (133,983) -     -     (250,214) 

Net profit/ (loss) before tax 3,789,007  2,679,662   (2,571,696)  (9,432,666) 4,754,060  

Tax expenses:      

       Current tax expense  (2,916,206)  (1,190,402)  (566,768)  (470,308)  (1,415,890) 

       Deferred tax income/ (expense)  (703,712) 658,081  3,033,880  2,971,901   (935,944) 

Net profit/ (loss) after tax 169,089  2,147,341   (104,584)  (6,931,073) 2,402,226  
      

Other comprehensive income/ (expense)      

Items that will not be reclassified to profit or loss:     

Actuarial gain/ (loss) from defined benefit plan 194,900   (53,980) 98,200                     -                       -    

Related taxes  (107,604)                     -                        -                        -                       -    
Other comprehensive income/ (expense) for 
the year 87,296   (53,980) 98,200                     -                       -    
Total comprehensive income/ (expense) for 
the year 256,385  2,093,361   (6,384) (6,931,073) 2,402,226  

 
2019 compared to 2018:

• Revenue increased in 2019 compared to 2018 mainly due to increase in subscriber base. Subscriber base as of December 
2019 was 49.0m whereas the same as of December 2018 was 46.9m. On top, continuation of data revenue growth 
complemented to the higher growth of total revenue. 

• Cost of revenue decreased in 2019 mainly due to change in accounting - resulting from first time adoption of IFRS 16: 
“Leases”. Due to adoption of IFRS 16, network operation and maintenance expense has reduced, on the other hand 
depreciation of the leased assets and finance cost relating to lease liability has increased.

• Administrative expense of 2019 was higher mainly because of higher human resources related expense for “voluntary 
separation scheme” of the Company.
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•  Selling and distribution cost was lower in 2019 mainly due to lower advertisement and promotion costs. In 2018, 
there were some special campaign driven costs like 4G launch campaign, FIFA world cup campaign, mobile number 
portability (MNP) campaign etc. 

•  In 2018, remaining shares of edotco has been transferred. Therefore, there was no share of profit from associate in 2019. 
There was  one-off gain in Statement of Profit and Loss of 2018 due to share sale of edotco Bangladesh.

•  Finance expense of 2019 was higher compared to 2018 mainly because of higher finance cost in relation to lease liabilities 
recognized under IFRS 16. However, the company’s bank loans  reduced in 2019, so as the interest on bank loans. 

•  Non-operating income of 2019 was higher due to one-off liability waiver received from Axiata Group Berhad relating 
to the unpaid long outstanding payable balances.

•  Income tax expense of 2019 was significantly higher mainly due to the increase of minimum tax (0.75% to 2% of 
gross receipts) imposed by the government as well as changes in other areas of disallowances like incentive bonus 
exceeding 10% of disclosed profit. Deferred tax expense also increased in 2019 due to higher profit before tax 
compared to the earlier year.

•  In 2019, other comprehensive income  was higher due to the actuarial gain relating to the gratuity fund of the 
company.

2018 compared to 2017:

•  Revenue marginally decreased in 2018 compared to 2017 mainly due to higher device/handset sales in 2017.       
However, the service revenue (without non-mobile) of 2018 had increased by BDT 5,806m compared to the same 
of 2017. Reason for such increase in revenue was mainly increase of subscriber base. Subscriber base as of 31                
December 2018 was 46.9m which was 42.9m as at 31 December 2017. On top, data revenue growth also                
complemented to the higher growth of total service revenue.

•  Cost of revenue decreased in 2018 mainly due to  lower cost relating to non-mobile revenue. However, decrease in 
cost of handsets was partly offset by higher network cost as well as higher depreciation. Network operation and     
maintenance cost of 2018 was higher mainly due to higher costs relating to lease of transmission fiber which was 
required for higher data growth. Nationwide aggressive 4G roll-out has also contributed to the increase in network 
operation and maintenance cost. Depreciation and amortization cost increased in 2018 mainly due to incremental 
capital expenditure for 4G site roll-out, Tech-neutrality fee capitalization.

•  Administrative expenses of 2018 increased mainly in the area of salary and allowances due to higher employee 
incentive cost in line with better performance of the company. 

•  Selling and distribution cost was higher in 2018 mainly due to higher advertisement and promotion related costs 
arisen from some special campaign driven costs like 4G launch campaign, FIFA world cup campaign, mobile number 
portability (MNP) campaign etc.

•  Share of profit from associate decreased in 2018 mainly due to sale of remaining shares of the associate company 
(edotco Bangladesh) in September 2018

•  Gain from sale of edotco shares was higher in 2018 compared to 2017

•  Finance cost of 2018 was higher due to higher use of borrowings during the year as part of working capital management. 

•  Foreign exchange loss was lower in 2018 because of less currency fluctuation in 2018 compared to the same in 2017

•  Tax expense of 2018 was  higher compared to 2017 mainly due to higher profit before tax driven by one-off gain 
from edotco share sales. Tax expense of 2017 was lower mainly due to deferred tax income arisen from unabsorbed 
depreciation
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•  Other comprehensive expense in 2018 was due to the actuarial loss relating to the gratuity fund of the company.

2017 compared to 2016:

•  Revenue was  higher in 2017 mainly due to full year impact of Airtel brand revenue. As the merger took place with 
effect from 16 November 2016, there was only one and half month impact of Airtel brand revenue in 2016. 
Subscriber Base for both brands (Robi + Airtel) as of 31 December 2017 was 42.9m whereas the same as of 31 
December 2016 was 33.8m. 

•  Cost of revenue increased mainly due to full year impact of revenue associated costs of Airtel Brand which was in 
line with increase of revenue. However, the increase in revenue associated expenses was largely offset by lower 
depreciation in 2017 which was mainly due to  one-off depreciation impact in 2016 (BDT 4,189m) relating to           
unusable assets identified during site modernization project.

•  Administrative expenses increased mainly because of increase in salary expenses coming from inclusion of Airtel 
employees in payroll for the whole year. However, such increase was partly offset, because there was one-off cost 
(BDT 362m) in 2016 relating to voluntary retirement scheme of Airtel employees.

•  Selling and distribution expense was higher in 2017 mainly due to associated channel partner’s cost of Airtel brand. 
Cost further increased due to aggressive promotional campaigns in 2017 in order to capture maximum market share 
after merger.

•  Operating expense marginally decreased even after the merger impact mainly because of one-off merger fee expenditure 
(BDT 650m) in 2016

•  One-off gain relating to disposal of edotco shares had arisen in 2017 because of partial sale of edotco shares owned 
by Robi in January 2017.

•  Finance expense of 2017 was  higher mainly due to higher interest on short term borrowings and a one-off interest 
payable waiver received from Axiata group Berhad in 2016. 

•  Non-operating income was higher in 2017 compared to 2016 mainly because of higher loss on disposal of property, 
plant and equipment in 2016 

•  In 2017, there was net tax income mainly for deferred tax income generated through unabsorbed depreciation.  

2016 compared to 2015:

•  Revenue in 2016 marginally dropped mainly because of comparatively less aggressive campaign in 2016 considering 
the merger probability. The regular expansion activity was also slow due to merger probability from which a large 
network synergy was expected. Therefore, delay of merger impacted the revenue growth. 

•  Cost of revenue increased significantly in 2016 due to the increase in revenue related cost, network operation and 
maintenance cost and depreciation cost in 2016. Cost related to revenue in 2016 was higher compared to the same 
of 2015 mainly due to correction of interconnection cost by BDT 831m . Network operation and maintenance cost 
increased by BDT 4,651m due to gradual carve-out of passive infrastructure part from Robi to edotco. Depreciation 
was significantly higher mainly for one-off depreciation impact in 2016 (BDT 4,189m) relating to unusable assets 
identified during site modernization project in Chattogram region. Post-merger cost of Airtel brand for one and half 
months also contributed to the increase in cost of revenue.

•  Administrative cost was higher in 2016 mainly due to one-off cost (BDT 362m) relating to voluntary retirement 
scheme of Airtel employees. However, this increase in expense was partially offset by lower WPPF expense in 
2016.

•  Operating expense was higher in 2016 mainly due to merger fee payment of BDT 650m
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•  Finance expense was higher in 2016 due to higher interest cost on additional bank loans. Foreign currency fluctuation also 
contributed to such increase in finance expense of 2016

•  Non-operating income was lower in 2016 compared to 2015 mainly because of a one-off provision reversal in 2015 (BDT 
733m)

• Income tax expense in 2016 was lower (net tax income in 2016) compared to 2015 mainly due to business loss compared 
to business profit of 2015. Also, deferred tax income relating to unabsorbed depreciation has contributed to such net tax 
income of 2016.

(d) Any seasonal aspects of the Issuer’s business – 

There are seasonal impacts in the telecom sector but such impact is not significant. Revenue may impact due to natural    
disasters e.g. cyclone, flood, foggy winter. On the other side, revenue may increase in festive seasons like Eid.

(e) Any known trends, events or uncertainties that may have material effect on the Issuer’s future business Known trends, 

events or uncertainties that may have material effect on future business is outlined below-

• Voice revenue impact by global Over the Top (OTT) players and new local Internet Protocol Telephony Service Provider 
(IPTSP) license holder

• High Spectrum price for new spectrum allocations and renewal of existing spectrum assignments

• To comply with Quality of Services (QOS) Guideline

• Growing taxes and charges e.g. Supplementary Duty (SD) and increase in minimum taxation rates to 2% on gross 
receipts. 

• Increase Value Added Tax (VAT) and, or new scope by changing structure e.g. additional VAT on e-commerce. 

• Any adverse changes in regulations/claims policy on licensing, pricing, operation etc. that may have adverse impact on 
business like restructuring of the BTRC licensing regime, introduction of new regulations and or tightening of existing 
regulations such as IMEI registration, mandatory bio-SIM registration, consumer protection, regulatory audits and 
others, including regulatory changes which may impact Robi’s suppliers such as wholesale providers for fiber optic 
transmission capacity, international capacity, towers, VAS providers and others.

• Unexpected fine, penalties and other punitive actions are common in Bangladesh telecom industry.  

(f) Any assets of the Company used to pay off any liabilities

No asset of the Company has been disposed to pay-off any liability of the Company.

(g) Any loan taken from or given to any related party or connected person of the Issuer with details of the same

AUDITORS' CERTIFICATE REGARDING LOAN GIVEN BY ROBI AXIATA LIMITED

Based on our scrutiny of the relevant financial statements of Robi Axiata Limited (hereinafter referred to as "the Company"), 
we being the auditors of the Company for the year ended 31 December 2019, certify that as per the disclosure provided in 
the financial statements for the years from 2015 to 2019, the Company had given a loan to edotco Bangladesh Co Ltd. which 
was carried in the financial statements at the respective reporting dates for the following years:
 

Financial Year  Balance at reporting date  Remarks  
2019  -       

2018  -       

2017  -       

2016  647,877  Relationship: A subsidiary 
2015  1,040,875  Relationship: A subsidiary 
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The Company disposed of all of its shares in its subsidiary by 2018.

Interest accrued on the above noted amounts were not segregated. However, these were settled together with other 
payments made to edotco at the time of settlement of final amount with them.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020 

(h) Any future contractual liabilities the Issuer may enter into within next one year, and the impact, if any, on the financial 
fundamentals of the issue
The Company has no plan to enter into any contractual liabilities other than regular course of business within next one year.

(i) The estimated amount, where applicable, of future capital expenditure

As part of the regular business operation, Robi invests capital to extend network coverage and capacity to support potential 
market growth and also to maintain existing network in order to ensure quality of service for its subscribers. Robi will 
continue other investments in addition to investments mentioned in “Section XXII: Use of Proceeds” as and when required 
to ensure continuity and quality of its existing network.

( j) Any VAT, income tax, customs duty or other tax liability which is yet to be paid, including any contingent liabilities 
stating why the same was not paid prior to the issuance of the prospectus. Updated income tax status for the last 5 years 
or from commercial operation, which is shorter

Income Tax
Airtel Bangladesh Limited merged with Robi Axiata Limited on November 16, 2016. Income tax status of Robi Axiata Limited 
on account of Robi and  Airtel for the last five years are as follows – 

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants

Accounting 
Year  

Assessment 
Year  

Assesse Current Status 
Tax as per return 
(amounts in BDT) 

 Excess Claim by 
DCT (amounts in 

BDT) 

FY 2019 2020-21 Robi Return date will be due after July 
2020 and will be duly submitted 

N/A as return has 
not been submitted  

- 

FY 2018 2019-20 Robi 
Return Submitted u/s 82BB and  
assessment process expected to 
start soon 

1,566,611,615  - 

FY 2017 2018-19 Robi 
Return Submitted u/s 82BB and 
assessment process expected to 
start soon 

522,169,094  - 

FY 2016 2017-18 Robi Return Submitted. Assessment 
order is yet to be received 

402,786,863  - 

FY 2015 2016-17 Robi Assessment completed 459,252,090  488,822,010  

FY 2016 
 

(April 16 to 
November 16) 

 

2016-17
 

Airtel
 

Return Submitted. Assessment 
Order is yet to be received

 

- - 

FY 2015
(April 15 to

March 2016) 

 
2016-17 Airtel Return Submitted u/s 82BB 

- - 
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VAT: 

The company is registered with Large Tax Payers Unit (LTU) having VAT registration no: 000000178-0001. The company 
provided standard rate, reduced rate, exempted and zero rated products and services to its customers. As a complaint 
company, the company has submitted monthly VAT return within time, deducted VAT at the time of payment to supplier and 
service provider, and also comply with other compliances as required by the relevant law.  Presently, the company has no 
outstanding or unpaid VAT liability with any authority. 

Customs: 

The company has no outstanding or unpaid customs liability or similar liability with any authority.

There are several VAT, Income Tax, and Customs Duty related disputes, which are pending before the different appeal 
forums. Detailed disclosure regarding those issues have been disclosed at “Section XIX: Litigations, Fine or Penalty” of the 
prospectus.

k) Any financial commitment, including lease commitment, the Company had entered into during the past five years or 
from commercial operation, which is shorter, giving details as to how the liquidation was or is to be effected

The outstanding financial lease commitments of Robi Axiata Limited during last five years have been given below:

The table below provides brief details of outstanding leases as at 31 December 2019:

The lease obligations have always been liquidated out of the cash flow generated from company’s normal course of business. 
Also, in future the company will liquidate lease obligations from the cash flow generated from its normal course of business.

(l) Details of all personnel related schemes for which the Company has to make provision for in future years

1)  Transportation   
The Company operates a Transportation Policy. In accordance with the policy, the Company provides pick up and drop 
services to employees of certain band. Employees engaged in sales and distribution are eligible to take reimbursement of 
certain expenses. Company also reimburse cost of transportation for employees in the higher bands.

2)  Meal allowance
Robi provides meal allowance to its employees based on attendance. Though it’s a token of goodwill gesture, this small 
step helps to cement employees’ bonding with the Company.

 Year  Finance Lease Obligation  
(Non-current portion in BDT 000)  

Finance Lease Obligation 
(Current portion in BDT 000)  

Total Lease 
Obligation (BDT 000)  

2015 - 3,149  3,149  

2016 - - - 

2017 - - - 

2018  452,629   57,701   510,330  

2019 30,744,041  1,766,583 32,510,624 

Description  Lessor  Lease period  

Land and building  Bangladesh Hi -Tech Park Authority and various 
institutions and individuals.  Up to 40 years  

Transmission fiber  Pacific Bangladesh Telecom Limited.  15 Years  

Telecom equipment 
and infrastructure  

edotco Bangladesh Co Ltd., Grameenphone Ltd., 
Banglalink Digital Communications Limited and various 
individuals.  

Up to 15 Years  
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3)  Leave Fare Assistance (LFA)  
Robi encourages employees to develop leave plan and enjoy leave from their annual entitlement, as enjoying leave helps 
in recreation and avoid fatigue and boredom.  

4)  Child education allowance  
Child education allowance is given to maximum of two (2) eligible children per employee. The allowance is available for 
employee’s children till the age of 25 as long as they are engaged in academic pursuits.  

5)  Special needs children benefit 
Robi offers financial support to the employees with special needs children. A special needs child is scoped as having any 
physical, behavioral or learning disability or impairment that is causing him/her to require additional or specialized 
services on a continuous basis. The benefit is given for a maximum of two (2) children per employee. Employee’s children 
must be within the age of 1 to 25 years old to be eligible for this benefit.  

6)  Education Allowance for the children of Deceased employees 
Robi offers bursaries of BDT 5,000 (Five thousand) each per month as educational support allowance to maximum of two 
children of Company’s deceased employees to assist in their education up until the age of 23 or graduation, whichever is 
earlier.

7)  Shift duty allowance  
Certain group of employees involved in shift duty are eligible for shift duty allowance. 

8)  Transfer allowance 
The Company pays transfer allowance for the inconvenience caused by transfer from one station to another, where the 
transfer is effective on the directive of the Company to a station beyond a radius of 33 km.  Transfer allowance includes 
meal and accommodation allowance during transfer for a maximum period of six (6) days Company will reimburse actual 
public transport expenses for employee and his/her family, upon production of receipts.

9)  Festival bonus  
Employees are entitled for receiving two festival bonuses in a year. Each festival bonus is  equivalent to one month’s basic 
salary. 

10)  Employee Phone
All permanent employees are entitled to a handset and Robi SIM up to a limit based on their band.  

11)  Long Service Award  
Robi offers long service award to encourage employees to continue their service with the Company. Under this policy, 
employees who complete service of 5 and 10 years with Robi Axiata, are entitled to be awarded with monetary benefits.

12)  Contributory Provident Fund (CPF)  
The permanent employees of the Company are eligible to become members of the Provident Fund. Subject to certain 
conditions, employee contributes 10% of their basic to the provident fund and the Company makes equal contribution to 
the fund. 

13)  Gratuity
The Company operates a funded gratuity scheme. A permanent employee, who has been in continuous employment in 
the Company for at least 5 years, are entitled for gratuity.

14)  Group Life Insurance  
Company provides coverage of Life Insurance under Group Life Insurance. The amount will be 36 months’ Gross Salary 
or as per the rule of the Insurance Company. For accidental death, sum insured will be double the normal amount. 
Permanent Partial Disability (PPD) and Permanent Total Disability (PTD) is also be covered under this policy.

15)  Medical Insurance
Implementation of Group Medical Insurance Scheme whereby all full time and permanent employees along with their 
dependent family members (spouse & 2 children) are insured.

16)  Day Care Center 
The Company operates a Day Care facility for the children of Robi employees. The facility also addresses early childhood 
development needs of the children with the support of  certified professionals.

17)  Workers Profit Participation Fund and Welfare Fund
According to the Labour Act 2006, Company contributes 5% of its net profit before tax to the Workers’ Profit 
Participation Fund (WPPF).
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(m) Break down of all expenses related to the public issue

Break down of all IPO expenses (actual and estimated) is as follows –
 

Particulars  Basis of Calculation  Estimated Amount 
(BDT)  

Issue Management Fees   20,700,000  
Manager to the issue fee Issue Management Agreement 18,000,000  
VAT against Issue Management fee 15% of Issue Management fees 2,700,000  
Listing Related Expenses   21,700,000  
Application fee for Stock Exchange BDT 50,000 for each exchange 100,000  

Listing fee for stock exchanges 

0.25% on BDT 100 million of paid -up 
capital and 0.15% on the rest amount of 
paid up capital ; minimum BDT 50,000 
and maximum BDT 10 million for each 
exchange 

20,000,000  

Annual fee for stock exchanges 

0.05% on BDT 1,000 million of paid-up 
capital and 0.02% on the rest amount of 
paid-up capital; minimum BDT 50,000 
and maximum BDT 600,000 for each 
exchanges 

1,200,000  

Data transmission fee for stock exchanges Maximum BDT 200,000 for each 
exchange  400,000  

BSEC Fees   21,001,733  
Application Fee BSEC (Public Issue) Rules, 2015 50,000  
BSEC Consent fee 0.4% on the public offer amount 20,951,733  
IPO Commission   8,170,670  
Underwriting Commission 0.25% on the underwritten amount 4,583,192  
VAT against Underwriting Commission 15% of Underwriting Commission 687,479  
Auditor Certification Fees  2,500,000  
Feasibility Report & Corporate 
Governance Fees At Actual 400,000  

CDBL Fees and Expenses   1,394,190  
Security Deposit Fixed 500,000  
Documentation Fee Fixed 2,500  
Annual Fee Fixed 100,000  
Connection Fee BDT 500 per month 6,000  
IPO Fees  0.015% of Issue Size 785,690  
Printing and Post IPO Expenses   7,243,173  
Publication of Abridged Version of 
Prospectus and notice in 4 daily 
newspaper 

Estimated (To be paid at actual) 
600,000  

Publication of Prospectus (5,000 copies) Estimated (To be paid at actual) 600,000  
Notice for prospectus, Lottery, Refund etc. 
in 4 daily news paper Estimated (To be paid at actual) 600,000  

Stationeries and other expenses Estimated (To be paid at actual) 600,000  
Lottery related expenses including BUET 
fee Estimated (To be paid at actual)  1,000,000 

Data Processing and Share Software 
Charge  

Estimated (To be paid at actual)  3,489,682  

Courier Expenses  Estimated (To be paid at actual)  353,491 
Total   80,209,766 

 
Note: Actual costs may vary if above mentioned estimates differ and in such case, costs will be adjusted accordingly.
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(n) If the Issuer has revalued any of its assets, the name, qualification and experiences of the valuer and the reason for 
the revaluation, showing the value of the assets prior to the revaluation separately for each asset revalued in a manner 
which shall facilitate comparison between the historical value and the amount after revaluation and giving a summary of 
the valuation report along with basis of pricing and certificates required under the revaluation guideline of the 
Commission

As at December 31, 2019, Robi has not revalued any of its assets. 

(o) Where the Issuer is a holding or subsidiary Company, full disclosure about the transactions, including its nature and 
amount, between the Issuer and its subsidiary/holding Company, including transactions which had taken place within 
the last five years of the issuance of the prospectus or since the date of incorporation of the Issuer, whichever is later, 
clearly indicating whether the Issuer is a debtor or a creditor;

Robi is a subsidiary company of Axiata Investments (Labuan) Ltd. The Company did not have any transaction with Axiata 
Investments (Labuan) Ltd. 

Robi has incorporated “RedDot Digital Limited”, a wholly owned subsidiary in November 2019. RedDot Digital is registered 
in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh Hi-Tech Park Authority (BHTPA) has granted lease of land 
in Bangabandhu Hi-Tech City, Kaliakoir and Sheikh Hasina Software Technology Park, Jessore. 

The subsidiary will focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT 
and FinTech services. The subsidiary will also facilitate data centre, incubation centre and R&D etc. Funds related to share 
capital were not injected and  commercial operations have not commenced during the year ended on December 31, 2019 and 
thus consolidated financials were not prepared. It started its commercial operation in 2020. 

(p) Financial Information of Group Companies and Companies under common ownership by more than 50%: following 
information for the last three years based on the audited financial statements, in respect of all the group companies of 
the Issuer, wherever applicable, along with significant notes of auditors:

Robi Axiata Limited formed a subsidiary named edotco Bangladesh Co Ltd (previously known as Bangladesh Infrastructure 
Company Limited) in October 2012. However, Robi disposed all its shares during 2015-2018 period with the consent from 
Bangladesh Telecommunications Regulatory Commission. Hence, edotco Bangladesh Co Ltd is not a Group company 
incorporated in Bangladesh under common ownership. 

Robi has incorporated “RedDot Digital Limited”, a wholly owned subsidiary in November 2019. RedDot Digital is registered 
in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh Hi-Tech Park Authority (BHTPA) has granted lease of land 
in Bangabandhu Hi-Tech City, Kaliakoir and Sheikh Hasina Software Technology Park, Jessore. 

The subsidiary will focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT 
and FinTech services. The subsidiary will also facilitate data centre, incubation centre and R&D etc. Funds related to share 
capital were not injected and commercial operations have not commenced during the year ended on December 31, 2019 and 
thus consolidated financials were not prepared. It started its commercial operation in 2020. 
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(q) Where the Issuer is a banking Company, insurance Company, non-banking financial institution or any other Company 
which is regulated and licensed by another primary regulator, a declaration by the board of directors shall be included in 
the prospectus stating that all requirements of the relevant laws and regulatory requirements of its primary regulator 
have been adhered to by the Issuer

We hereby declare that Robi Axiata Limited is a mobile telecommunication service provider in Bangladesh and has adhered 
to all requirements of the relevant laws and regulatory requirements of Bangladesh Telecommunication Regulatory           
Commission (BTRC).

(r) A report from the auditors regarding any allotment of shares to any person for any consideration otherwise than cash 
along with relationship of that person with the Issuer and rationale of issue price of the shares

AUDITORS' CERTIFICATE REGARDING ALLOTMENT OF SHARES OF ROBI AXIATA LIMITED TO ANY PERSON FOR 
ANY CONSIDERATION OTHERWISE THAN CASH ALONG WITH RELATIONSHIP OF THAT PERSON WITH THE ISSUER 
AND RATIONALE OF ISSUE PRICE OF THE SHARES

This is to certify that Robi Axiata Limited (hereinafter referred to as "Robi") has made the following allotment of shares up to 
31 December 2019 for consideration other than cash:

*Face value of shares converted to BDT 10 from BDT 100 on 10 March 2015.
**Shares other than cash have been issued as per merger scheme approved by the High Court.

 

Particulars  Status  Number of 
shares  

Face  
Value*  Value  Relationship with 

issuer  
Ordinary share 

issued on 20 
December 2004  

Ordinary 
(Bonus)  27,200,000      100  2,720,000,000  Shareholder  

Ordinary share 
issued on 16 

November 2016  

Merger - 
other than 

cash**  
1,178,535,001        10  11,785,350,010  

Robi had no relation with 
Airtel at the time of 

share issuance. 
Currently it is a 

shareholder.  

Total  14,505,350,010    

Sd/-
Dato’ Mohd Izzaddin Bin Idris

Chairman
(Nominated by

Axiata Investments (Labuan) Limited) 

Sd/-
Vivek Sood

Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Randeep Singh Sekhon

Director
(Nominated by

Bharti International (Singapore) Pte. Limited)

Sd/-
Klaus Michael Kuehner 
Independent Director 

Sd/-
Mahtab Uddin Ahmed

CEO & Managing Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Dr. Shridhir Sariputta Hansa Wijayasuriya

Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Nakul Sehgal

Director
(Nominated by

Bharti International (Singapore) Pte. Limited)

Sd/-
Thayaparan S Sangarapillai

Independent Director
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This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter.

Date: 16 February 2020 

(s) Any material information, which is likely to have an impact on the offering or change the terms and conditions under 
which the offer has been made to the public

As on date, there is no material information, which is likely to have an impact on the offering or change the terms and 
conditions under which the offer has been made to the public.

(t) Business strategies and future plans - projected financial statements shall be required only for companies not started 
commercial operation yet and authenticated by Chairman, two Directors, Managing Director, CFO, and Company 
Secretary;

Business strategies and future plans

Building on dual-brand and 4G momentum, Robi is creating ‘Triple core’ portfolios in order to emerge as the leading Digital 
Service Provider (DSP) in Bangladesh providing new experience in life. Triple core is made up of modernization of the existing 
core telecom services, exploration of the evolving core and the adjacent Digital services domain.  

Robi is to emphasise on creating distinct value proposition for dual-brand- where Robi will develop the identity of an 
Innovative Digital Brand and Airtel will develop the identity of an Innovative Youth brand. Operational excellence is the key 
focus to improve the business performance and maximize shareholder return where Digitalization and Analytics are the key 
enablers to achieve the goals.

Robi has been in commercial operation since 1997 thus projected financials are not applicable for the Company.

Sd/-
 Hoda Vasi Chowdhury & Co

Chartered Accountants
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(u) Discussion on the results of operations shall inter-alia contain the following:

(1) A summary of the past financial results after adjustments as given in the auditor’s report containing significant items 
of income and expenditure

(2) A summary of major items of income and expenditure

(3) The income and sales on account of major products or services

As a mobile telecommunication service provider, the major service line of the Company is ensuring mobile connectivity through sale 
of airtime. Customer has the right to choose the purpose for which airtime will be used e.g, Voice, Data or VAS. In the last two years, 
92% of the total revenue had been generated from Voice, Data and Vas.

As per audited accounts 
Particulars  
(in BDT '000) 2019 2018 2017 2016 

(Restated) 2015 

Revenue 74,811,748  67,982,295  68,255,508  51,131,424  51,627,724  

Cost of revenue (46,973,632) (48,063,015)  (52,829,470) (45,566,581) (33,523,973) 

Administrative expenses  (4,368,878)  (3,964,060)   (3,262,468)  (2,907,782)  (2,455,627) 

Selling & distribution expenses (10,700,576) (12,441,864)  (11,320,395)  (7,454,488)  (7,465,152) 

Operating expenses  (4,109,806)  (4,129,417)   (3,659,381)  (3,757,931)  (3,359,356) 

Profit/ (loss) from operations  8,658,856   (616,061)   (2,816,206)  (8,555,358) 4,823,616  

Share of profit from associate -    245,016  306,089  -    -    
Gain relating to disposal of shares in edotco 
BD -    6,307,547  1,777,770  -    -    

Net finance expenses  (5,054,825)  (2,971,050)   (1,326,377)  (809,348)  (485,540) 

Foreign exchange gain/(loss)   (167,058)  (182,075)   (677,398) 24,001  143,998  

Non-operating income/(expenses) 541,484  30,268  164,427   (91,961) 522,200  

Net profit/ (loss) before WPPF  3,978,457  2,813,645   (2,571,696)  (9,432,666) 5,004,274  

Expense related to WPPF and welfare fund  (189,450)  (133,983)  -    -     (250,214) 

Net profit/ (loss) before tax  3,789,007  2,679,662   (2,571,696)  (9,432,666) 4,754,060  

Tax expenses:       

       Current tax expense  (2,916,206)  (1,190,402)   (566,768)  (470,308)  (1,415,890) 

       Deferred tax income/ (expense)  (703,712) 658,081  3,033,880  2,971,901   (935,944) 

Net profit/ (loss) after tax  169,089  2,147,341   (104,584)  (6,931,073) 2,402,226  
 

As per audited financials 

Particulars  
(in BDT '000) 2019 2018 2017 2016 

(Restated) 2015 

Major items of income       

Revenue 74,811,748  67,982,295  68,255,508  51,131,424  51,627,724  
Gain relating to disposal of shares in 
edotco BD -    6,307,547  1,777,770                     -                       -     

Major items of expenditure       

Cost of Revenue   (46,973,632)  (48,063,015)  (52,829,470)  (45,566,581)  (33,523,973) 
Administrative Expenses  (4,368,878)  (3,964,060)  (3,262,468)  (2,907,782)  (2,455,627) 
Selling and Distribution Expenses  (10,700,576)  (12,441,864)  (11,320,395)  (7,454,488)  (7,465,152) 
Operating Expenses  (4,109,806)  (4,129,417)  (3,659,381)  (3,757,931)  (3,359,356) 
Net finance expense  (5,054,825)  (2,971,050)  (1,326,377)  (809,348)  (485,540) 
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(4) In case, other income constitutes more than 10% of the total income, the breakup of the same along with the nature 
of the income, i.e., recurring or non-recurring

The other income of the Company does not constitute more than 10% of the total income.

(5) If a material part of the income is dependent upon a single customer or a few major customers, disclosure of this fact 
along with relevant data. Similarly, if any foreign customer constitutes a significant portion of the Issuer’s business, 
disclosure of the fact along with its impact on the business considering exchange rate fluctuations

By nature of the business, the Company’s income is not dependent upon a single customer, a few major customers nor any 
foreign customer.

(6) In case the Issuer has followed any unorthodox procedure for recording sales and revenues, its impact shall be 
analyzed and disclosed

The company has not followed any unorthodox procedure for recording sales and revenues. The Company always follows 
the International Accounting Standard for recording sales and revenues.

(v) Comparison of recent financial year with the previous financial years on the major heads of the profit and loss       
statement, including an analysis of reasons for the changes in significant items of income and expenditure, inter-alia,            
containing the following

As per audited accounts   
Particulars 
(in BDT '000) 2019 2018 2017 2016 

(Restated) 2015 

Revenue 74,811,748  67,982,295  68,255,508  51,131,424  51,627,724  

Cost of revenue (46,973,632) (48,063,015) (52,829,470) (45,566,581) (33,523,973) 

Administrative expenses  (4,368,878)  (3,964,060)  (3,262,468)  (2,907,782)  (2,455,627) 

Selling & distribution expenses (10,700,576) (12,441,864) (11,320,395)  (7,454,488)  (7,465,152) 

Operating expenses  (4,109,806)  (4,129,417)  (3,659,381)  (3,757,931)  (3,359,356) 

Profit/ (loss) from operations 8,658,856   (616,061)  (2,816,206)  (8,555,358) 4,823,616  

Share of profit from associate -    245,016  306,089  -    -    

Gain relating to disposal of shares in edotco BD -    6,307,547  1,777,770  -    -    

Net finance expenses  (5,054,825)  (2,971,050)  (1,326,377)  (809,348)  (485,540) 

Foreign exchange gain/(loss)  (167,058)  (182,075)  (677,398) 24,001  143,998  

Non-operating income/(expenses) 541,484  30,268  164,427   (91,961) 522,200  

Net profit/ (loss) before WPPF 3,978,457  2,813,645   (2,571,696)  (9,432,666) 5,004,274  

Expense related to WPPF and welfare fund  (189,450)  (133,983) -    -     (250,214) 

Net profit/ (loss) before tax 3,789,007  2,679,662   (2,571,696)  (9,432,666) 4,754,060  

Tax expenses:      

       Current tax expense  (2,916,206)  (1,190,402)  (566,768)  (470,308)  (1,415,890) 

       Deferred tax income/ (expense)  (703,712) 658,081  3,033,880  2,971,901   (935,944) 

Net profit/ (loss) after tax 169,089  2,147,341   (104,584)  (6,931,073) 2,402,226   

Other comprehensive income/ (expense)      

Items that will not be reclassified to profit or loss:     

Actuarial gain/ (loss) from defined benefit plan 194,900   (53,980) 98,200                     -                       -    
Related taxes  (107,604)                     -                        -                       -                       -    
Other comprehensive income/ (expense) for the 
year 87,296   (53,980) 98,200                     -                        -     

Total comprehensive income/ (expense) for the 
year 256,385  2,093,361   (6,384) (6,931,073) 2,402,226  
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(1) Unusual or infrequent events or transactions including unusual trends on account of business activity, unusual items   
of income, change of accounting policies and discretionary reduction of expenses etc.

2019

•  In 2019, IFRS 16: “Leases” has been adopted which brought in significant changes in terms of Lease accounting. In a nutshell, 
under IFRS 16, contractual cash flows under the lease contracts are discounted and recognized as Right of Use Assets and 
Labilities. Considering this global accounting standard, detail accounting assessment has been done and corresponding Right 
of Use assets and Liabilities have been recognized in the company’s Statement of Financial Position as at 31 December 2019. 
Such change in accounting standard has also adversely affected the profitability of the company because of the resulting 
frontloading expenditure. However, the impact of applying this specific accounting standard also resulted in decrease of 
network operation and maintenance expenditure in 2019, hence positive impact to EBITDA. This happened because of  
applying lease accounting treatment for the network operation related contracts. On the other hand, depreciation and finance 
cost has significantly increased due to the depreciation of the leased assets (ROU assets) and unwinding of lease liability. 
Overall, company’s profitability has been adversely impacted by the implementation of IFRS 16 in 2019.

•  Human resources cost relating to “voluntary separation scheme” of the Company (BDT 387m) has been incurred as one-off 
expenditure in 2019.

•  One-off liability waiver (BDT 480m) received from Axiata Group Berhad relating to the unpaid long outstanding payable 
balances has been recorded as a non-operating income in 2019.

2018

•  In 2018, regulatory provision of BDT 667m was taken by the Company against certain VAT rebate cancellation by NBR where 
NBR realized the money through adjustment of the Company’s VAT current account. However, a case is still pending with the 
High Court on this ground.

•  There was a one-off gain in 2018 amounting BDT 6,307m relating to sale of edotco shares (remaining part i.e. 20% after 
partial sale in 2017).

2017

•  There was a one-off gain in 2017 amounting BDT 1,778m relating to partial sale of edotco shares.

2016

• One-off depreciation impact of BDT 4,189m taken in 2016 relating to non-usable asset arisen through massive site             
modernization project in Chittagong-Comilla region.

•  Due to Airtel merger, a voluntary retirement scheme was declared for Airtel employees in 2016 for which a one-off cost of 
BDT 362m incurred in 2016.

•  Merger fee expenditure of BDT 650m incurred in 2016 which was relating to regulatory permission for Airtel merger.

•  One-off interest payable waiver amounting BDT 151m received from Axiata group Berhad in 2016.

2015

•   Revenue related expense in 2016 was higher compared to the same of 2015 mainly due to correction of interconnection cost 
by BDT 831m.

• One off provision amounting BDT 733m was reversed in 2015 considering legal merit as per international accounting 
standard.
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(2) Significant economic changes that materially affect or are likely to affect income from continuing operations
 
Currency devaluation is one of the significant factors which may affect business operation due to higher amount of investment 
requirement for network expansion, and mostly in foreign currency investment. Also, higher interest rate may impact business 
profitability.

(3) Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue or 
income from continuing operations

Known trends, events or uncertainties that may have material effect on future business is outlined below-

• Voice revenue impact by global Over the Top (OTT) players and new local Internet Protocol Telephony Service Provider 
(IPTSP) license holder

• High Spectrum price for new spectrum allocations and renewal of existing spectrum assignments

• Comply with Quality of Services (QOS) Guideline

• Growing taxes and charges e.g. Supplementary Duty (SD) and increase in minimum taxation rates to 2% on revenue.

• Increase Value Added Tax (VAT) and, or new scope by changing structure e.g. additional VAT on e-commerce.

• Any adverse changes in regulations/claims policy on licensing, pricing, operation etc. that may have adverse impact on 
business like restructuring of the BTRC licensing regime, introduction of new regulations and or tightening of existing 
regulations such as IMEI registration, mandatory bio-SIM registration, consumer protection, regulatory audits and others, 
including regulatory changes which may impact Robi’s suppliers such as wholesale providers for fiber optic transmission 
capacity, international capacity, towers, VAS providers and others.

• Unexpected fine, penalties and other punitive actions are common in Bangladesh telecom industry.

4) Future changes in relationship between costs and revenues, in case of events such as future increase in labor or material 
costs or prices that will cause a material change are known;

In digital arena, transformation of the business model with a focus on cost excellence is critical to ensure long term                      
sustainability- the key to this is to remain relevant for subscribers who are fast developing an appetite for digital services. Data 
driven digital business, on the other hand is linked with heavy investment both in network equipment and spectrum. In this 
backdrop, higher spectrum price, import tax, relevant duty, electricity price increase etc. are only going to weaken the cost  
structure; besides, the ever intensifying price competition is affecting the revenue. Nevertheless, new products/offerings would 
help to boost revenue line.

(5) The extent to which material increases in net sales or revenue are due to increased sales volume, introduction of new 
products or services or increased sales prices

Increases in revenue is mostly driven by the increase in subscriber base. In December 2019, subscriber base of the Company 
was 49.0m, whereas the same as of December 2015 was 28.3m. Advancement of technology is also largely contributing to the 
shifting of usage pattern and thus shifting of revenue stream. Due to introduction of 4G, data revenue is growing at a very first 
pace and gradually changing voice/2G revenue pattern.
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(6) Total turnover of each major industry segment in which the Issuer operated

Robi is providing telecommunication services only under mobile operating license and following are the total turnover (Top 
three operators revenue from shareholders’ published report) of the mobile industry from year 2015 to 2019.23

Amounts in BDT billion 

Revenue  2015  2016  2017  2018  2019  

Total Revenue   217 225 243 245 263 

  

23 Based on published Annual/Quarterly Reports of Robi, Airtel, Grameenphone and Veon 113

(7) Status of any publicly announced new products or business segment

To serve Company’sSubscribers the Company signed multiple agreements with Local, International entities to launch different 
digital & physical products such as Bill Pay, Online Ticket, IoT- M2M devices, E-Commerce & Digital contents. These agreements 
are to serve subscribers directly or indirectly to supply physical goods, technological platform and electronically consumable 
contents of different nature.

There is no business segment other than telecommunication.

(8) The extent to which the business is seasonal

There are seasonal impacts in the telecom sector but such impact is not significant. Mobile traffic may decline due to extensive 
rain, fog or atmospheric ducting. Revenue may impact due to natural disasters e.g. cyclone, flood, foggy winter. On the other 
side, revenue may increase in festive seasons like Eid.

w) Defaults or rescheduling of borrowings with financial institutions or banks, conversion of loans into equity along with 
reasons thereof, lock out, strikes and reasons for the same etc. during the history of operation of the Company;

DECLARATION REGARDING NO INSTANCE OF DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL 
INSTITUTIONS OR BANKS DURING THE HISTORY OF OPERATION OF THE COMPANY

Robi Axiata Limited neither defaulted nor rescheduled any of its borrowings with any financial institutions/banks during the 
history of operation of the Company.

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director
On behalf of Board of Directors
Robi Axiata Limited

(x) Details regarding the changes in the activities of the Issuer during the last five years which may had a        material effect 
on the profits/loss, including discontinuance of lines of business, loss of agencies or markets and similar factors 

Bangladesh Government implemented the Biometric SIM registration process in 2016 which makes it mandatory for the 
subscribers to provide fingerprints while buying SIM card; besides, owners of the previously issued SIM cards had to re-register 
using the biometric verification process. This drastic measure contributed to the reduction of subscriber base by 1.5m within a 
month. In addition, adverse changes to the tax structure specifically on the telco players e.g. change in SIM tax, increased SD 
and minimum tax, has impacted the Company’s business substantially.

Sd/-
Ruhul Amin
Acting Chief Financial Officer
Robi Axiata Limited
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(y) Injunction or restraining order, if any, with possible implications

The Company did not receive any injunction or restraining order during the last five years, other than what has been disclosed 
in Section XIX: Litigations, Fine or Penalty.

(z) Technology, market, managerial competence and capacity built-up

Technology (Network)

Telecom network is evolving at breakneck speed. In this backdrop, Robi needs to efficiently manage three network generations 
(2G, 3G, 4G) each with significant subscriber base. Keeping these demands in mind, Robi Technology strategy keeps a fine 
balance between subscriber experience and network expansion. The entire strategy hinges on operational efficiency. The 
Company is also driving for digitalization by ensuring the optimum utilization of the existing technologies while expanding its 
technology portfolio by aspiring to include new technologies like, VoLTE, 5G and IoT.

Robi, over the years has put in place its technology infra that is flexible, scalable and futuristic with a view to adapting to the 
rapid transformation taking place in the technology arena. Crucial component of this is the Radio access network (RAN)              
architecture. Robi has made sure that this vital component is compatible with multimode, multiband and multilayer along with 
higher order MIMO capability to accommodate high capacity demands of the network. The RAN infra is particularly designed to 
essentially support the evolution of 5G and NB IoT. 

As part of transport network strategy, Robi has built up robust fiber footprint with simplified architecture. The Company has 
also built its Core Network focusing on simplified, scalable, modular, secured and futuristic architecture to meet the exponential 
data growth in the coming years.

Market

The Government of Bangladesh (GoB) is focused on developing Bangladesh into a “middle-income country” by 2021,             
synchronized with the Sustainable Development Goals (SDGs). In order to achieve this, the GoB is committed and focused on 
the Information and Communication Technology (ICT) sector, not only as a business platform, but also as one that is integrated 
into the lives of the general population. The government has planned to boost the ICT sector by establishing high-tech parks 
nationwide of which thirteen (13) have already been approved or are under construction, and a few are already in operation.

The government launched the first satellite (Bangabandhu Satellite - 1) as well as establish Smart Cities, Info Sarkar,                
Telemedicine, BD Hub projects etc. to enhance growth of the sector. ICT has been identified as the “thrust sector” of the        
economy.

Internet users in Bangladesh surpassed 9.94 crore in December 2019, with 94.22% of the latest figure being mobile internet.

Managerial competence

The existing management is competent enough to run the business operation. The management team has a proven trackrecord 
in running large organizations and vast experience to minimize the operational risk. The management also appointed such 
personnel who are capable enough to run the operation of the organization effectively and efficiently. Even if any experienced 
personnel leaves the organization, others have adequate expertise and skills to take the charge. 

Capacities build up

The capacity of the company has been increased over the years. Robi has 10 Mobile Switching Centre (MSC) sites, 9 Base 
Station Controller (BSC) sites and 11,922 Base Transceiver Station (BTS) sites and several offices throughout the country to 
facilitate an uninterrupted network coverage to its customers. Currently, Robi has 99% 2G population coverage nationwide 
while 91% 3G and 93% 4G population coverage till 2019. 2G, 3G, 4G services are offered in all 64 districts. As part of the                                                                      
regular business operation, Robi invests capital to extend network coverage and capacity to
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support potential market growth and also to maintain existing network in order to ensure quality of service for its subscribers. 
Robi will continue other investments in addition to investment mentioned in the “Section XXII: Use of Proceeds” as and 
when required to ensure continuity and quality of existing network.

(aa) Changes in accounting policies in the last three years

In line with change in International accounting standard, some major changes have taken place in terms of accounting policy 
of the company. Out of these changes, the most significant one is the change adopted in 2019 due to IFRS 16: “Leases”                 
implementation. 

The Company has done a detailed accounting assessment of IFRS 16 and assessed relevant contracts to identify the leases. 
As an outcome of the assessment, significant amount of Right of Use assets and Liabilities has been recognized in the     
Statement of Financial Position of the Company as a first-time adoption adjustment. The same accounting has also material 
impact on the company’s Statement of Profit and Loss for the year ended 31 December 2019. In a nutshell, significant 
amount of the company’s BTS site and office rental agreements have been assessed as Leases and hence network cost and 
office rental cost has reduced compared to last year, hence a positive impact to EBITDA. On the contrary, depreciation and 
finance cost has increased relating to the Right of Use Assets and Liabilities respectively. Overall impact on the company’s 
profitability in 2019 due to adoption of IFRS 16 is adverse which is in line with the underlying guidance and concept of the 
accounting standard considering initial years of the lease.

Other than IFRS 16, the Company adopted IFRS 15: “Revenue from contracts with customers” and IFRS 9 “Financial                    
Instruments” in the financial year 2018 in line with global accounting standard changes. 

IFRS 15 mainly deals with revenue recognition based on performance obligation fulfillment. Due to the nature of the Compa-
ny’s business and the then existed revenue recognition policy, changes required for adoption of IFRS 15 didn’t not have 
material impact on the Company’s financial statements in terms of numbers. 

IFRS 9 mainly deals with financial instruments. Due to the nature of the Company’s business and the type of financial                  
instruments that the company has, changes required in the Company’s accounting policy for IFRS 9 adoption was not         
material either. However, post adoption of IFRS 9, change has mainly taken place in the financial asset impairment policy of 
the Company. 

Other than those mentioned above, there was no significant change in the Company’s accounting policy for the last three 
years. 



Robi Axiata LimitedProspectus 121

(bb) Significant developments subsequent to the last financial year

STATEMENT REGARDING SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST 
FINANCIAL YEAR

In our opinion, there has not arisen any circumstance since the date of the last financial statements as disclosed in the Draft 
prospectus which materially and adversely affect or is likely to affect the trading or profitability of Robi Axiata Limited or the 
value of its assets, or its ability to pay its liabilities within the next twelve months.

Sd/-
Dato’ Mohd Izzaddin Bin Idris

Chairman
(Nominated by

Axiata Investments (Labuan) Limited) 

Sd/-
Vivek Sood

Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Randeep Singh Sekhon

Director
(Nominated by

Bharti International (Singapore) Pte. Limited)

Sd/-
Klaus Michael Kuehner 
Independent Director 

Sd/-
Mahtab Uddin Ahmed

CEO & Managing Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Dr. Shridhir Sariputta Hansa Wijayasuriya

Director
(Nominated by

Axiata Investments (Labuan) Limited)

Sd/-
Nakul Sehgal

Director
(Nominated by

Bharti International (Singapore) Pte. Limited)

Sd/-
Thayaparan S Sangarapillai

Independent Director
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Assets

Property, plant and equipment (PPE), net 5 104,386,518     100,540,016            
Intangible assets, net 6 21,696,728       23,862,427              
Right-of-use asset (ROU), net 7 25,615,339       26,913,067              
Deferred tax assets 16 1,490,995         3,031,595                
Non-current assets 153,189,580     154,347,105            

Inventories 8 293,123            244,409                   
Accounts and other receivables, net 9 6,382,758         7,932,397                
Advances, deposits and prepayments 10 5,960,464         4,574,123                
Short term investments - FDRs 11 363,007            353,580                   
Cash and cash equivalents 12 3,772,311         4,517,026                
Current assets 16,771,663       17,621,535              
Total assets 169,961,243     171,968,640            

Equity

Share capital 13 47,141,400       47,141,400              
Other reserves 14 6,662,397         6,662,397                
Retained earnings 6,281,710         5,785,098                
Total equity 60,085,507       59,588,895              

Liabilities

Interest bearing term loans 15 3,903,563         7,226,995                
Asset retirement obligation 17 365,337            374,326                   
Employee benefits 18 259,324            363,370                   
Lease obligation 19 29,910,620       30,744,041              
Other non-current liability 20 3,919,370         3,698,061                
Non-current liabilities 38,358,214       42,406,793              

Accounts and other payables 21 38,814,087       41,287,549              
Current tax liabilities 22 5,256,308         5,914,240                
Intercompany payables - edotco BD 23 4,277,080         3,625,991                
Intercompany payables - Axiata Group Berhad 24 1,690,312         1,589,965                
Subscribers' security deposit 25 246,893            245,402                   
Lease obligation 19 1,812,632         1,766,583                
Interest bearing term loans 15 7,074,881         6,832,441                
Short term loan 26 10,950,000       7,350,000                
Deposit against employee share purchase plan (ESPP) 27 1,395,329         1,360,781                
Current liabilities 71,517,522       69,972,952              
Total liabilities 109,875,736     112,379,745            
Total equity and liabilities 169,961,243     171,968,640            

Net asset value (NAV) per share 39 12.75                12.64                       

The annexed notes 1 to 44 form an integral part of these financial statements.

Sd/-
Managing Director

Sd/- Sd/-
Acting Chief Financial Officer

Director

Company Secretary

                    Sd/-

cc) If any quarter of the financial year of the issuer ends after the period ended in the audited financial statements as 
disclosed in the prospectus or information memorandum, unaudited financial statements for each of the said quarters 
duly authenticated by the CEO and CFO of the issuer or information memorandum, unaudited financial statements for 
each of the said quarters duly authenticated by the CEO and CFO of the issuer;

Robi Axiata Limited
Interim Condensed Consolidated Statement of Financial Position
As at 30 June 2020 

In BDT'000
Note 30 June 2020 31 December 2019
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Robi Axiata Limited
Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the six months ended 30 June 2020

In BDT'000
1 April to 1 April to 1 January to 1 January to

Note 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Revenue 28 17,627,129    18,586,980     37,103,733         36,878,207           
Cost of revenue 29 (10,307,561)   (11,192,685)    (22,119,302)       (23,168,339)          
Administrative expenses 30 (518,363)        (1,031,270)      (1,392,370)         (2,017,417)            
Selling and distribution expenses 31 (2,437,435)     (2,544,190)      (5,683,866)         (5,058,740)            
Operating expenses 32 (889,001)        (959,023)         (1,694,412)         (2,091,218)            
Profit from operations 3,474,769      2,859,812       6,213,784           4,542,493             
Net finance expense 33 (1,496,270)     (1,589,487)      (2,708,563)         (3,282,305)            
Foreign exchange income/(loss) 2,962             (39,792)           4,075                 (83,134)                
Non-operating income 34 9,794             36,842            19,251               63,742                  
Net profit before WPPF 1,991,255      1,267,375       3,528,547           1,240,796             
Expense related to WPPF and welfare fund (95,256)          (59,086)           (168,460)            (59,086)                
Profit before tax 1,895,999      1,208,289       3,360,087           1,181,710             
Income tax expense 35 (1,312,253)     (1,530,333)      (2,588,613)         (1,749,878)            
Net profit/(loss) for the period 583,746         (322,044)         771,474             (568,168)               
Other comprehensive expense 36 (274,863)        (274,863)            -                       
Total comprehensive income/(expense) 308,884         (322,044)         496,612             (568,168)               

Earnings per share 37 0.12               (0.07)               0.16                   (0.12)                    

The annexed notes 1 to 44 form an integral part of these financial statements.

                                       Sd/-             Sd/-

                         Sd/- Sd/-

Managing Director Director

Company SecretaryActing Chief Financial Officer
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For the six months ended 30 June 2020

Share Other Retained Total
capital reserves earnings equity

Balance as at 1 January 2019 47,141,400 6,662,397  6,787,836   60,591,633 
First time adoption adjustments * -              -            1,360,260   1,360,260   
Adjusted balance as at 1 January 2019 47,141,400 6,662,397  8,148,096   61,951,893 

Total comprehensive income
Net loss for the period -              -            (568,168)     (568,168)     
Other comprehensive expense -              -            -              -              

Total comprehensive expense -              -            (568,168)     (568,168)     

Balance as at 30 June 2019 47,141,400 6,662,397  7,579,928   61,383,725 

Balance as at 1 January 2020 47,141,400 6,662,397  5,785,098   59,588,895 
First time adoption adjustments -              -            -              -              
Adjusted balance as at 1 January 2020 47,141,400 6,662,397  5,785,098   59,588,895 

Total comprehensive income
Net profit for the period -              -            771,474      771,474      
Other comprehensive expense -              -            (274,863)     (274,863)     

Total comprehensive income -              -            496,612      496,612      

Balance as at 30 June 2020 47,141,400 6,662,397  6,281,710   60,085,507 

Robi Axiata Limited
Interim Condensed Consolidated Statement of Changes in Equity

In BDT'000

*First time adoption adjustment of BDT 1,360,260,163 relates to IFRS 16 adoption which was effective from 1 January 2019. 
However, the Company reassessed the IFRS 16 accountingin Q3’2019 and accordingly first time adoption adjustment                
recognized in Q1’19 was also revised. The revised adjustment in retained earnings was  reflected in 2019 audited financial 
statements which was BDT (1,259,123,084).

The annexed notes 1 to 44 form an integral part of these financial statements.
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Robi Axiata Limited
Interim Condensed Consolidated Statement of Cash Flows
For the six months ended 30 June 2020

In BDT'000
1 January to 1 January to

Note 30 June 2020 30 June 2019

Cash flows from operating activities
Cash received from customers 43,611,070            41,632,279        
Cash paid to suppliers, employees and others (20,445,754)           (19,183,521)       
Cash generated from operations 23,165,316            22,448,758        
VAT and tax paid (11,182,915)           (9,083,760)         
Net cash from operating activities 11,982,401            13,364,998        

Cash flows from investing activities
Acquisition of property, plant and equipment and intangibles (10,016,499)           (6,085,480)         
Proceeds from sale of property, plant and equipment 15,542                   46,772               
Interest and insurance claim received 41,626                   24,018               
Net cash used in investing activities (9,959,331)             (6,014,690)         

Cash flows from financing activities
Deposit against ESPP including interest 34,547                   -                     
Proceeds from loans and borrowings 12,700,000            14,330,000        
Payment of lease obligation (2,451,452)             (3,683,177)         
Repayment of loans and borrowings (13,050,881)           (19,583,684)       
Net cash used in financing activities (2,767,785)             (8,936,861)         
Net change in cash and cash equivalents (744,715)                (1,586,553)         
Cash and cash equivalents as at 1 January 4,517,026              2,644,237          
Cash and cash equivalents as at 30 June 3,772,311              1,057,684          

Net operating cash flows per share (NOCFPS) 40 2.54                       2.84                   

The annexed notes 1 to 44 form an integral part of these financial statements.
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1 Reporting entity

1.1 Company profile

1.2 Nature of business

2 Basis of preparation of financial statements

Authorization for issue

3 Functional and presentation currency

4

The financial statements are presented in Bangladeshi Taka (BDT), which is both functional and presentation currency of the
Company. All financial information are presented in BDT and have been rounded off to the nearest BDT in thousand unless
otherwise indicated.

Significant accounting policies

The same accounting policies and methods of computation have been followed in these condensed interim financial statements
as were applied in the preparation of the financial statements of Robi Axiata Limited as at and for the year ended 31 December
2019.

The Company obtained 3G Cellular Mobile Phone Services Operator License (3G License) and related spectrum from
Bangladesh Telecommunication Regulatory Commission (BTRC) on 12 September 2013 and 4G Cellular Mobile Phone
Services Operator License (4G License) on 19 February 2018. The 3G License and 4G License was issued for a period of 15
years with effect from 12 September 2013 and 19 February 2018 respectively.

These Interim Condensed Financial Statements are consolidated financial statements of Robi and have been prepared in
accordance with International Accounting Standard (IAS) 34 Interim Financial Reporting, the Companies Act 1994, the
Securities and Exchange Rules 1987, relevant guidelines issued by the Bangladesh Securities and Exchange Commission,
Financial Reporting Act, 2015 and other applicable laws in Bangladesh and should be read in conjunction with the financial
statements of Robi as at and for the year ended 31 December 2019, the year for which the last full financial statements were
prepared.

These financial statements have been prepared on going concern basis. Unless otherwise specifically mentioned, historical cost
principle has been followed for the purpose of these financial statements.The amounts in these financial statements have been
rounded off to the nearest BDT in thousand (BDT'000) except otherwise indicated. As a result of these rounding off, in some
instances the totals may not match the sum of individual balances.

This Interim Condensed Financial Information was authorized for issue by the Board of Directors of the Company on 10 August
2020

Robi Axiata Limited is a licensed mobile telecommunication service provider in Bangladesh providing voice, data and digital
services. The Company also provides other services including international roaming services with various operators of different
countries across the world. The Company launched its commercial operations on 15 November 1997 and currently has
nationwide 2G, 3G & 4G network. 

The Company obtained 2G cellular mobile phone services operator license from the Ministry of Posts and Telecommunications
(MOPT), Government of Bangladesh in 1996 which was renewed for a period of 15 years witheffect from 11 November 2011.
Robi merged with Airtel Bangladesh Limited on 16 November 2016 and obtained additional spectrum, certain bands of which will
expire in December 2020, which is expected to be renewed accordingly.

Robi Axiata Limited
Notes to the Interim Condensed Consolidated Financial Statements
As at and for the six months ended 30 June 2020

Robi Axiata Limited (hereinafter referred to as "Robi"/"the Company"), a public company limited by shares, was incorporated
under Companies Act, 1994 on 22 October 1995 and currently has its registered office at Nafi Tower (19th Floor), 53 Gulshan
South Avenue, Gulshan 1, Dhaka 1212. The issued and paid up capital of the Company is BDT 47,141,400,010as of 30 June
2020 of which 68.7% shares held by Axiata Investments (Labuan) Ltd., 31.3% shares held by Bharti International (Singapore)
Pte Ltd., and rest of the shares are held by Axiata Group Berhad and other shareholders. Details of shareholding is shown in
note 13. 

Robi Axiata Limited has incorporated “Red Dot Digital Limited” (hereinafter referred to as "Red Dot"), as a subsidiary in
November 2019. Red Dot is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh. The subsidiary will
focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT and FinTech services.
The subsidiary willalso facilitate data centre, incubation centre and R&D etc. As a subsidiary of Robi, the financial statements of
Red Dot has been consolidated with the financial statements of the Company as per IFRS . However, transaction of Reddot till
June'2020 is very insignificant considering the initial days of operation of Reddot. Hence, separate column has not been
presented in the financial statements for Robi standalone performance. Full fledged presentation through consolidated and
separate column in the financial statements will be considered in next quarters.

The immediate parent of Robi is Axiata Investments (Labuan) Ltd. incorporated in Federal Territory of Labuan, Malaysia and the
ultimate parent is Axiata Group Berhad incorporated in Malaysia.
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8 Inventories
As at As at

In BDT'000 30 June 2020 31 December 2019

SIM cards and starter kits 60,080              34,920                       
Scratch cards 15,345              19,385                       
Device and others 235,737            208,143                     

311,162            262,448                     
Provision for obsolescence (18,039)             (18,039)                      

293,123            244,409                     

9 Accounts and other receivables, net
As at As at

In BDT'000 Note 30 June 2020 31 December 2019

Accounts receivable, net 9.1 3,431,143         4,973,881                  
Other receivables 2,951,615         2,958,516                  

6,382,758         7,932,397                  

9.1 Accounts receivable, net
As at As at

In BDT'000 Note 30 June 2020 31 December 2019

Interconnection receivables 2,436,808         2,570,961                  
Post-paid receivables 412,726            383,001                     
Infrastructure sharing receivables 282,807            235,231                     
International roaming receivables 121,178            132,146                     
Others 9.1.1 1,997,482         3,383,090                  

5,251,001         6,704,429                  

Provision for impairment (1,819,858)        (1,730,548)                 
3,431,143         4,973,881                  

9.1.1

10 Advances, deposits and prepayments
As at As at

In BDT'000 30 June 2020 31 December 2019

Advances 4,349,511         2,847,984                  
Deposits 118,546            145,025                     
Prepayments 1,492,407         1,581,114                  

5,960,464         4,574,123                  

11 Short term investments - FDRs

12 Cash and cash equivalents
As at As at

In BDT'000 Note 30 June 2020 31 December 2019

Cash in hand 12.1 66,576              52,010                       
Cash at bank 3,705,735         4,465,016                  

3,772,311         4,517,026                  

12.1

Other receivables mainly consist of indemnification assets arising from business combination.

This represents term deposits with Bank Al-falahLimited and Eastern Bank Limited with maturity over
90 days. These are under lien against bank guarantees for customs duty in respect of import of
Subscriber Identification Module (SIM) card, scratch card and network equipment.

Cash in hand includes cash available in mobile financial service (MFS) wallets.

Other account receivables mainly include receivable from channel partners and receivables from
digital business.
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15 Interest bearing term loans
As at As at

In BDT'000 30 June 2020 31 December 2019

Standard Chartered Bank (Sinosure backed) -                         250,431                      
International Finance Corporation 4,185,573              5,020,605                   
IDCOL SCB (Syndication) 3,992,871              5,988,400                   
Dutch Bangla Bank Limited 2,800,000              2,800,000                   
Total outstanding interest bearing term loans 10,978,444            14,059,436                 
Interest bearing term loans - current portion (7,074,881)            (6,832,441)                 
Interest bearing term loans - non-current portion 3,903,563              7,226,995                   

16 Deferred tax assets

Deferred tax assets have been recognized and measured in accordance with the provisions of IAS 12 "Income Taxes".  

As at As at
In BDT'000 30 June 2020 31 December 2019

Taxable temporary difference             42,030,730                  42,750,199 
Deductible temporary difference            (45,344,053)                 (49,487,077)
Net deductible temporary difference              (3,313,323)                   (6,736,878)
Deferred tax asset @ rate of 45% tax rate               1,490,995                    3,031,595 

17 Asset retirement obligation

18 Employee benefits

This represents the Company's net asset/liability position in relation to the funded gratuity scheme for the employees.

19 Lease obligation
As at As at

In BDT'000 30 June 2020 31 December 2019

Balance as at 1 January 32,510,624            510,330                      
First time adoption adjustments under IFRS16 -                         31,917,651                 
Additions during the period/year 1,418,619              2,214,834                   
Remeasurement during the period/year -                         50,724                        
Interest accrued during the period/year 1,574,495              3,216,690                   
Repayment during the period/year (2,451,452)            (4,807,911)                 
Disposal during the period/year (1,329,034)            (591,695)                    
Balance as at 30 June/31 December 31,723,252            32,510,624                 

20 Other non-current liability

21 Accounts and other payables
As at As at

In BDT'000 Note 30 June 2020 31 December 2019

Accounts payable including liability for capital expenditure 11,659,274            7,006,522                   
Accrued expenses including accrual for capital expenditure 9,282,127              14,910,440                 
Other payables 21.1 6,913,567              8,524,124                   
Provisions 10,959,120            10,846,462                 

38,814,087            41,287,549                 

21.1

The Company recognizes Asset Retirement Obligation (ARO) in respect of roof-top, green field base stations and office space for any constructive
and/or legal obligations for dismantling, removal or restoration incurred by the Company as a consequence of installing or constructing the sites. ARO
is measured at the present value of expected cash outflows required to settle such obligations. Periodic accretion of such liabilities due to the passage
of time is recorded as finance cost. The significant assumptions used in estimating the provision are: timing of assets removals; costs of restorations;
expected inflation rates; and the discount rates. There can be no assurances that actual costs and the probability of incurring obligations will not differ
from these estimates.

Other payables include unearned revenue, security deposit from suppliers and indirect tax.

This represents provision for Robi's obligation to Bharti International (Singapore) Pte Ltd. for certain tax benefits.
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22 Current tax liabilities
As at As at

In BDT'000 30 June 2020 31 December 2019

Balance as at 1 January 5,914,240              4,035,215                   
Provision made during the period/year 823,125                 2,916,206                   

6,737,365              6,951,421                   
Payment during the period/year (1,481,057)            (1,037,181)                 
Balance as at 30 June/31 December 5,256,308              5,914,240                   

23 Intercompany payables - edotco BD

24 Intercompany payables - Axiata Group Berhad
As at As at

In BDT'000 30 June 2020 31 December 2019

Balance as at 1 January 1,589,965              1,854,402                   
Head office support service, secondment fees and other intercompany payables 100,347                 205,543                      
Waiver received from group -                         (480,679)                    
Repayment/ Transfer -                         (10,031)                      
Unrealized foreign exchange loss -                         20,730                        
Balance as at 30 June/31 December 1,690,312              1,589,965                   

These transactions and balances are related to only Axiata Group Berhad i.e. the ultimate parent of Robi.

25 Subscribers' security deposit

26 Short term loan

As at As at
In BDT'000 30 June 2020 31 December 2019

Citibank, N.A.                            -                      1,400,000 
Standard Chartered Bank               1,200,000                    1,200,000 
HSBC               3,000,000                                 -   
Eastern Bank Limited               1,500,000                    1,000,000 
Commercial Bank of Ceylon               1,250,000                    1,250,000 
Dutch Bangla Bank Ltd.               2,000,000 -                              
BRAC Bank Limited               2,000,000                    1,500,000 
Jamuna Bank Limited                            -                      1,000,000 

10,950,000            7,350,000                   

27 Deposit against employee share purchase plan (ESPP)

As at As at
In BDT'000 30 June 2020 31 December 2019

Balance as at 1 January 1,360,781              -                              
Deposit against ESPP during the period/year -                                            1,360,509 
Interest earned during the period/year 34,548                                                272 
Balance as at 30 June/31 December 1,395,329              1,360,781                   

This represents net payable to edotco BD mainly in connection with expenses incurred in relation to telecom tower infrastructure sharing arrangement.

Subscribers' security deposits represent security money deposited by subscribers at the time of obtaining the new connection as safeguard 
against default in payment of bills against future mobile usage. This amount may be applied to all or any portion thereof in payment of any 
amount due from the subscriber at the time of termination of the contract or disconnection.

This represents local currency loan taken for short tenure to meet the working capital requirements of the Company from different banks. The 
tenure of the loan is from 30 days to 180 days and renewable in nature maximum up to 360 days.

In the event shareholders of the Company may decide to float its shares to public through Initial Public Offering (IPO) in stock exchanges of 
Bangladesh share money deposit from eligible employees of the Company have been accepted before 31 December 2019. In the event, the 
Company do not lists its securities on public exchanges, the deposited money will be fully refunded to the employees with interest earned.
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28 Revenue
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Installation charges 6,394                5,224                10,063                   10,021                        
Post-paid airtime 285,002            314,927           578,939                 534,233                      
Pre-paid airtime 8,271,497         10,333,534      17,990,468            20,590,899                 
Data 6,252,371         4,811,508        12,471,577            9,382,105                   
Value added services (VAS) 1,643,057         1,766,498        3,543,522              3,567,245                   
Interconnection revenue 849,718            1,017,443        1,789,596              1,983,320                   
International roaming revenue 22,001              37,325             52,673                   82,807                        
Non-mobile revenue 173,045            186,313           424,870                 501,562                      
Infrastructure sharing revenue 124,044            114,208           242,025                 226,015                      

17,627,129       18,586,980      37,103,733            36,878,207                 

29 Cost of revenue
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Direct cost of  revenue 3,123,243         3,445,119        6,713,029              6,985,842                   
Network operation and maintenance expenses 1,899,822         2,258,425        5,125,339              5,308,746                   
Depreciation and amortization 5,284,496         5,489,141        10,280,934            10,873,751                 

10,307,561       11,192,685      22,119,302            23,168,339                 

30 Administrative expenses
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Salaries and allowances 643,750            856,016           1,399,504              1,656,307                   
Gratuity expenses * (200,438)           35,858             (171,070)               71,715                        
Provident fund 31,012              17,235             52,638                   45,111                        
Staff welfare 34,165              86,097             71,335                   175,342                      
Gas and petrol 1,239                15,737             14,178                   30,964                        
Stationery and printing 354                   2,142                2,181                     3,988                          
Office expenses 8,281                18,185             23,604                   33,990                        

518,363            1,031,270        1,392,370              2,017,417                   

* Gratuity expense in Q2'2020 is negative due to "past service cost" adjustment resulting from actuarial valuation after gratuity rule restructuring.

31 Selling and distribution expenses
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Advertisement expense 48,634              710,025           805,212                 1,408,529                   
Dealers commission 2,333,965         1,805,170        4,738,913              3,582,631                   
Subsidy on SIM (VAT & SD) 54,836              28,995             139,741                 67,580                        

2,437,435         2,544,190        5,683,866              5,058,740                   

32 Operating expenses
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Audit fees 300                   300                   600                        600                             
Automobile insurance and license 217                   565                   701                        624                             
Automobile repair and maintenance 63                     1,310                1,693                     3,407                          
Bank charges 6,855                7,220                10,152                   12,434                        
Subscription 5,039                5,491                9,090                     13,186                        
Electricity and water 8,473                15,441             17,457                   25,017                        
License fees 37,500              39,413             75,417                   70,076                        
Office rentals 57,224              32,609             100,398                 96,994                        
Vehicle rentals 73,130              67,370             148,884                 152,683                      
Postage and courier 4,976                4,753                9,258                     9,741                          
Professional fees 74,213              98,026             138,803                 213,606                      
Legal fees 6,315                5,347                21,965                   13,824                        
Repair and maintenance of building and equipment 629                   7,943                8,777                     9,175                          
Security guard 56,864              48,268             107,266                 107,201                      
Software and hardware maintenance 178,506            178,427           358,585                 359,186                      
Training expense 5,883                758                   7,592                     1,456                          
Travelling and accommodation 3,087                26,479             28,768                   52,173                        
Directors' allowance 6,601                6,343                13,789                   12,579                        
Customer care expenses 100,702            173,697           202,546                 357,318                      
Net expense for impairment 68,741              7,758                89,309                   20,817                        
Depreciation of property, plant and equipment 36,810              28,521             70,137                   57,619                        
Depreciation of right-of-use asset - Opex 27,320              51,466             64,353                   102,932                      
Other expenses 129,553            151,518           208,872                 398,570                      

889,001            959,023           1,694,412              2,091,218                   
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      4,714,140 4,714,140

4,714,140 4,714,140

33 Net finance expense
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Interest expense on lease 778,490            1,162,024        1,574,495              2,319,077                   
Interest expense on loan 493,267            428,179           913,299                 968,485                      
Interest expense on asset retirement obligation 11,887              10,976             23,210                   21,565                        
Interest expense on defined benefit obligation/plan asset 10,710              2,226                13,205                   5,145                          
Interest expense on unwinding of liability 221,309            -                   221,309                 -                              
Interest income on FDR and SND (19,393)             (13,918)            (36,955)                  (31,967)                      

1,496,270         1,589,487        2,708,563              3,282,305                   

34 Non-operating income
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Gain/(loss) on disposal of property, plant & equipment (2,286)               26,274             4,549                     27,047                        
Other miscellaneous income 12,080              10,568             14,702                   36,695                        

9,794                36,842             19,251                   63,742                        

35 Income tax expense
1 April to 1 April to 1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019 30 June 2020 30 June 2019

Current tax 344,739            882,202           823,125                 1,019,818                   
Deferred tax expense 967,514            648,131           1,765,487              730,060                      

1,312,253         1,530,333        2,588,613              1,749,878                   

36 Other comprehensive expense

37 Earnings per share
1 April to 1 April to 1 January to 1 January to

Note 30 June 2020 30 June 2019 30 June 2020 30 June 2019

583,746            (322,044)          771,474                 (568,168)                    

38 4,714,140         4,714,140        4,714,140              4,714,140

Basic earnings per share (in BDT) 0.12                  (0.07)                0.16                       (0.12)                           

38 Weighted average number of ordinary shares

As at As at
In Number'000 30 June 2020 31 December 2019

Issued ordinary shares as at 1 January                    
Effect of share issued during the period/year                    -   -                              
Weighted average number of ordinary shares as at 30 June/31 December                                  

39 Net asset value (NAV) per share
As at As at

In BDT'000 Note 30 June 2020 31 December 2019

Total assets           
Total liabilities           

                             
Weighted average number of ordinary shares 38                                  
NAV per share                                                

The weighted average number of ordinary shares outstanding during the period/year is the number of ordinary shares outstanding at the beginning of
the year, adjusted by the number of ordinary shares issued during the period/year multiplied by a time-weighting factor. The time-weighting factor is the
number of days that the shares are outstanding as a proportion of the total number of days in the period/year.

Earnings attributable to ordinary shareholders (net profit 
after tax) (BDT'000)
Weighted average number of ordinary shares outstanding 
during the period/year (number'000)

Other comprehensive expense resulted from the actuarial valuation of gratuity fund conducted by a professional actuary firm.

169,961,243       171,968,640 
109,875,736       112,379,745 

60,085,507 59,588,895
4,714,140 4,714,140

12.75 12.64
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40 Net operating cash flows per share (NOCFPS)
1 January to 1 January to

In BDT'000 Note 30 June 2020 30 June 2019

Net operating cashflow 11,982,401            13,364,998                 
Weighted average number of ordinary shares 38 4,714,140              4,714,140                   

Net operating cash flows per share (NOCFPS) 2.54                       2.84                            

41 Reconciliation of net operating cashflow
1 January to 1 January to

In BDT'000 30 June 2020 30 June 2019

Net profit/(loss) for the period 771,474                 (568,168)                    
Income tax expense 2,588,613              1,749,878                   
Profit before tax 3,360,087              1,181,710                   
Adjustment for:

Depreciation and amortization 10,415,424            11,034,302                 
Gain/(loss) on disposal of property, plant & equipment (4,549)                    (27,047)                      
Finance expense 2,672,148              3,255,595                   
Capex inventory obsolescence 87,622                   75,392                        
Foreign exchange income/(loss) - unrealized part (35,699)                  53,381                        
Provision for impairment 89,309                   20,817                        
Provision adjusted through retained earnings -                         1,360,260                   
Others (7,948)                    11,766                        

13,216,307            15,784,466                 
Changes in

Inventories (48,714)                  167,825                      
Accounts and other receivables, net 1,460,329              153,530                      
Advance to subsidiary -                         -                              
Advances, deposits and prepayments (1,386,341)            (1,905,252)                 
Asset retirement obligation (8,989)                    21,564                        
Employee benefits (603,796)               (79,472)                      
Accounts and other payables (3,278,352)            1,221,525                   
Intercompany payables - edotco BD 651,089                 (2,306,127)                 
Intercompany payables - Axiata Group Berhad 100,347                 159,237                      
Subscribers' security deposit 1,491                     3,173                          

(3,112,936)            (2,563,997)                 

Cash generated from operating activities 13,463,458            14,402,179                 
Income tax paid (1,481,057)            (1,037,181)                 
Net cash generated by operating activities 11,982,401            13,364,998                 
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43  Capital commitments
As at As at

30 June 2020 31 December 2019

Purchase orders - capital expenditures 4,918,749 9,657,874                  

44 Contingencies

Except as dislosed below there has been no development of the events disclosed in the financial statements for the year 
ended 31 December 2019.

a) Claim related to Information System Audit by BTRC

The Honorable High Court, by an order dated 5 January 2020, issued an injunction upon BTRC on condition that Robi 
makes a deposit of BDT 1,380,000,000 in five instalments. By May 2020, Company has deposited BDT 1,380,000,000 
to comply with the order of High Court Division to secure the injunction. Since, the deposit is part of the legal process, 
the amount deposited is recoverable after the resolution of the suit filed in respect of the Claim.

The Company is confident that it can successfully challenge the demand.

b) Claim related to VAT Audit by LTU

On 30 May 2017, LTU of NBR commenced a routine VAT Audit for the period from January 2013 to December 2016. 
Accordingly, the Company provided all required information, documents, explanations and reconciliations to the 
LTU-VAT team. On 6 February 2018, LTU arbitrarily issued five show cause letters including Demand Notices (‘the 
Demand’) totaling to BDT 9,244,985,129. In accordance with the Legal Advice, the Company filed Writ petitions on 3 
May 2018 with the High Court to challenge the demands.

Robi contested the Demand to be frivolous. NBR found sufficient merit to Review the Demand and recalled the file under 
section 43 of the VAT Act, 1991, provided Robi discontinue the Writ Petitions at the High Court. Robi obtained legal 
advice on the way forward and thereafter informed the High Court of non-prosecution of the writ petitions in question.

NBR referred the matter to the Directorate General of Audit Intelligence and Investigation ("DGAI") to re-examine the 
claim and the Demand. On 8 July 2018, DGAI formed a Committee comprising of members from NBR, BTRC and Robi 
("Review Committee").

A detail Review ensued, however, NBR and LTU members of the Review Committee finalized a ‘Report’ without any 
consultation with Robi. Though, the NBR letter dated 15.05.2018 asked to review only “whetheraudit report and tax 
evasion amount raised in the said audit report is correct”, it appears that the Review Committee went beyond that scope 
and captured other items not included in the Demand or the original audit. Having gone beyond the scope, the Review 
Committee issued a report showing alleged tax evasion amounting BDT 23,217,470,268 by adding new items.
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After further persuasion, another Committee was formed, and the Committee submitted a report ("Second Report") to the 
NBR. Robi objected to insertions any new matters/items in the Second Report, as the scope of the Audit was limited to 
the earlier findings of the LTU Audit. Nevertheless, the Second Report was submitted to the NBR for the decision of the 
Board (NBR Board).

Since the original Demand has been reviewed and tempered with by two committees, the amount in the original Demand 
has been altered at least on two occasions, new items were added by the first Review Committee and retained by the 
second Committee, and the original audit period had been extended from January 2013-December 2016 to July 
2012-December 2016 for some items, the external lawyer of Robi opined that the original Demand of 9.25 billion was no 
longer in effect. The external lawyer further opined that, in order for NBR to claim on the basis of the Second Report, Robi 
would have to be given opportunity of being heard.

That means that NBR/LTU would have to initiate a new process. According to the process, in the event NBR or LTU 
intends to claim any amount, LTU will have to issue a new claim against Robi, as the original Demand of 9.25 billion is void 
by virtue of reviews under section 43 of the VAT Act, 1991 (Old VAT Act ). As noted/envisaged by the external lawyer, the 
NBR initiated a new process by issuing four fresh show cause notices dated 22.03.2020 (which Robi officially received on 
17.05.2020 due to late delivery resulting from Covid 19 pandemic) asking Robi to respond to allegations of evasion of 
BDT 7.45 billion.

No official demand letters have been issued against Robi yet as the process under the Old VAT Act requires NBR to give 
opportunityfor hearing. However, the analysis of the show cause notices reveals that, out of BDT 7.45 billion, allegation 
of evasion amounting BDT 3,058 million is time barred and BDT 1,622 million is subject of other litigation between Robi 
and the NBR. Considering this gross error by the NBR, the external lawyer advised Robi to file judicial review applications 
i.e., writ petitions with a view to halting the process before final demands are issued by the NBR. Robi has filed four writ 
petitions before the High Court Division, which are now pending before the Court. The writ petitions will be taken up for 
further hearing when the normal court process resumes. Robi expects the cases to be taken up for hearing for initial orders 
within August, 2020.

Since the original Demand of 9.25 crores is no longer in effect by virtue of initiation of fresh process and, the fresh process 
has not yet completed as mentioned above, there is no formal demand under NBR audit at this moment.

c) Litigations related to VAT rebate cancellation

VAT rebate cancellation related to Robi

As disclosed in the audited financial statements of 2019, out of the five litigations relating to VAT rebate cancellation of 
Robi, four were pending before the High Court and one was pending before Customs and Excise VAT Tribunal (CEVT). As 
at 30 June 2020, all of these five appeals are pending before the High Court.
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(dd) Factors that may affect the results of operations

With growing data demand evolving towards digital services, data capacity expansion and new capability building would be 
crucial for all mobile operators. In order to meet subscriber demand, adequate spectrum availability would be pre-requisite to 
serve through new/existing technologies (e.g. 5G, 4G etc.). Hence, high spectrum price may affect the operations negatively. 
At the same time, complying with new QoS guideline would necessitate significant investment and may affect operations 
unless high price on bandwidth, spectrum and optical fiber etc. are reduced. Additionally, industry specific and general taxes 
and relevant import/supplementary duty (including future changes to various taxes, fees and levies) may further affect 
business operations.

Also, growing Over-the-Top (OTT) players’ impact may affect voice revenue and hyper data price competition in absence of 
data floor price regulation may affect data business. However, Unified Licensing regime, once in place is projected to create 
new opportunities for doing business in broader domain.

Data Floor Pricing, if implemented, is expected to instill fair competition and profitability in the market while Unified-                     
Licensing will facilitate Fixed Mobile Convergence (FMC). Also, active sharing guideline can help keep infrastructure cost 
under control. Additionally, SMP regulations introduced in November 2018, when effectively implemented is expected to 
ensure fair competition in the market for all operators.Introduction of new regulations and or tightening of existing                    
regulations such as IMEI registration, mandatory bio-SIM registration, consumer protection, regulatory audits and others may 
affect Robi’s ability to operate effectively. The BTRC may also affect changes to the licensing regime which may or may not 
impact Robi’s current licenses and authoritizations. Although government is determined for 5G rollout in 2021, whether the 
business case for 5G is viable is still to be seen. In addition, there are regulatory changes which may impact Robi’s suppliers 
such as wholesale providers for fiber optic transmission capacity, international capacity, towers, VAS providers and others.

There could be potential impact from ongoing issue like BTRC audit, NBR audit and all disputes related to it like VAT on 
License and Spectrum fees, Rebate disallowance, SIM replacement tax, Interest charge against late payment, SIM tax             
subsidy, custom duty. Other risk includes coming from BTRC’s registration compliance procedure.
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(a) Overview of business and strategies

Building on dual-brand and 4G momentum, Robi is creating ‘Triple core’ portfolios in order to emerge as the leading Digital 
Service Provider (DSP) in Bangladesh providing new experience in life. Triple core is made up of modernization of the                
existing core telecom services, exploration of the evolving core and the adjacent Digital services domain.

Robi is to emphasise on creating distinct value proposition for dual-brand- where Robi develops the identity of an Innovative 
Digital Brand and Airtel develops the identity of an Innovative Youth brand. Operational excellence is the key focus to 
improve the business performance and maximize shareholder return where Digitalization and Analytics are the key enablers 
to achieve the goals.

(c) Analysis of the financial statements of last five years with reason(s) of fluctuating revenue/sales, other income, total 
income, cost of material, finance cost, depreciation and amortization expense, other expense; changes of inventories, net 
profit before & after tax, EPS etc.

As per audited accounts 
Particulars  
(in BDT '000)  2019 2018 2017 2016 

(Restated)  2015 

Revenue  74,811,748  67,982,295  68,255,508  51,131,424  51,627,724  

Cost of revenue  (46,973,632)  (48,063,015)  (52,829,470)  (45,566,581)  (33,523,973)  

Administrative expenses   (4,368,878)   (3,964,060)   (3,262,468)   (2,907,782)   (2,455,627)  

Selling & distribution expenses  (10,700,576)  (12,441,864)  (11,320,395)   (7,454,488)   (7,465,152)  

Operating expenses   (4,109,806)   (4,129,417)   (3,659,381)   (3,757,931)   (3,359,356)  

Profit/ (loss) from operations  8,658,856   (616,061)  (2,816,206)  (8,555,358) 4,823,616  

Share of profit from associate  -    245,016  306,089  -    -     

Gain relating to disposal of shares in edotco BD  -    6,307,547  1,777,770  -    -     

Net finance expenses   (5,054,825)   (2,971,050)   (1,326,377)   (809,348)   (485,540)  

Foreign exchange gain/(loss)   (167,058)   (182,075)   (677,398)  24,001  143,998  

Non-operating income/(expenses)  541,484  30,268  164,427   (91,961)  522,200  

SECTION VII:
MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL

CONDITION AND RESULTS OF OPERATIONS

Weakness:
1. Weak brand perception nationally
2. High incidence of multi-sims and low voice utilization in 

North-South geography
3. Third party dependent fiber transmission
4. High capital base, low earning base
5. Inept Working capital management

Threats:
1. High spectrum price, New tax/levies, regulatory, tax audit, 

dispute penalties and charges
2. Over-the-Top (OTT) driven voice disruption
3. New entrant/Global giants resulting in more competition 

in digital space
4. Comply with regulatory Quality of Services (QoS) guideline
6. Adverse regulatory changes
7. Contingent liabilities and tax litigations

(b) SWOT Analysis
Strengths:

1. Spectrum availability in lower band
2. Dual brand with distinct value proposition
3. Strong network coverage in 4G/LTE
4. Strong and dynamic team with proven track record
5. Digital portfolio

Opportunities:
1. New business opportunites
2. Growing digital ecosystem and evolving  consumer 

demand
3. Regulatory changes in the eco system
4. Growing data market
5. Underutilized network monetization
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Reason of fluctuation

2019 compared to 2018:

• Revenue increased in 2019 compared to 2018 mainly due to increase in subscriber base. Subscriber base as of December 
2019 was 49.0m whereas the same as of December 2018 was 46.9m. On top, continuation of data revenue growth 
complemented to the higher growth of total revenue.

• Cost of revenue decreased in 2019 mainly due to change in accounting - resulting from first time adoption of IFRS 16: 
“Leases”. Due to adoption of IFRS 16, network operation and maintenance expense has reduced, on the other hand           
depreciation of the leased assets and finance cost relating to lease liability has increased.

• Administrative expense of 2019 was higher mainly because of higher human resources related expense for “voluntary 
separation scheme” of the Company.

• Selling and distribution cost was lower in 2019 mainly due to lower advertisement and promotion costs. In 2018, there 
were some special campaign driven costs like 4G launch campaign, FIFA world cup campaign, mobile number portability 
(MNP) campaign etc.

• In 2018, remaining shares of edotco has been transferred. Therefore, there was no share of profit from associate in 2019. 
There was one-off gain in Statement of Profit and Loss of 2018 due to share sale of edotco Bangladesh.

• Finance expense of 2019 was higher compared to 2018 mainly because of higher finance cost in relation to lease liabilities 
recognized under IFRS 16. However, the company’s bank loans reduced in 2019, so as the interest on bank loans.

• Non-operating income of 2019 was higher due to one-off liability waiver received from Axiata Group Berhad relating to the 
unpaid long outstanding payable balances.

• Income tax expense of 2019 was significantly higher mainly due to the increase of minimum tax (0.75% to 2% of gross 
receipts) imposed by the government as well as changes in other areas of disallowances like incentive bonus exceeding 
10% of disclosed profit. Deferred tax expense also increased in 2019 due to higher profit before tax compared to the earlier 
year.

• In 2019, other comprehensive income was higher due to the actuarial gain relating to the gratuity fund of the company.

Particulars  
(in BDT '000)  2019 2018 2017 2016 

(Restated)  2015 

Net profit/ (loss) before WPPF  3,978,457  2,813,645   (2,571,696)  (9,432,666) 5,004,274  

Expense related to WPPF and welfare fund   (189,450)   (133,983)  -    -     (250,214)  

Net profit/ (loss) before tax  3,789,007  2,679,662   (2,571,696)  (9,432,666) 4,754,060  

Tax expenses:       

       Current tax expense   (2,916,206)   (1,190,402)   (566,768)   (470,308)   (1,415,890)  

       Deferred tax income/ (expense)   (703,712)  658,081  3,033,880  2,971,901   (935,944)  

Net profit/ (loss) after tax  169,089  2,147,341   (104,584)  (6,931,073) 2,402,226  

      Other comprehensive income/ (expense)       

Items that will not be reclassified to profit or loss:     

Actuarial gain/ (loss) from defined benefit plan  194,900   (53,980)  98,200                     -                       -    

Related taxes   (107,604)                      -                        -                       -                       -    

Other comprehensive income/ (expense) for 
the year  87,296   (53,980) 98,200                     -                       -    

Total comprehensive income/ (expense) for 
the year  256,385  2,093,361   (6,384) (6,931,073)  2,402,226  
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2018 compared to 2017:

• Revenue marginally decreased in 2018 compared to 2017 mainly due to higher device/handset sales in 2017. However, 
the service revenue (without non-mobile) of 2018 had increased by BDT 5,806m compared to the same of 2017. Reason 
for such increase in revenue was mainly increase of subscriber base. Subscriber base as of 31 December 2018 was 46.9m 
which was 42.9m as at 31 December 2017. On top, data revenue growth also complemented to the higher growth of total 
service revenue.

• Cost of revenue decreased in 2018 mainly due to lower cost relating to non-mobile revenue. However, decrease in cost of 
handsets was partly offset by higher network cost as well as higher depreciation. Network operation and maintenance cost 
of 2018 was higher mainly due to higher costs relating to lease of transmission fiber which was required for higher data 
growth. Nationwide aggressive 4G roll-out has also contributed to the increase in network operation and maintenance 
cost. Depreciation and amortization cost increased in 2018 mainly due to incremental capital expenditure for 4G site 
roll-out, Tech-neutrality fee capitalization.

• Administrative expenses of 2018 increased mainly in the area of salary and allowances due to higher employee incentive 
cost in line with better performance of the company.

• Selling and distribution cost was higher in 2018 mainly due to higher advertisement and promotion related costs arisen 
from some special campaign driven costs like 4G launch campaign, FIFA world cup campaign, mobile number portability 
(MNP) campaign etc.

• Share of profit from associate decreased in 2018 mainly due to sale of remaining shares of the associate company (edotco 
Bangladesh) in September 2018

• Gain from sale of edotco shares was higher in 2018 compared to 2017

• Finance cost of 2018 was higher due to higher use of borrowings during the year as part of working capital management.

• Foreign exchange loss was lower in 2018 because of less currency fluctuation in 2018 compared to the same of 2017

• Tax expense of 2018 was higher compared to 2017 mainly due to higher profit before tax driven by one-off gain from 
edotco share sales. Tax expense of 2017 was lower mainly due to deferred tax income arisen from unabsorbed                      
depreciation

• Other comprehensive expense in 2018 was due to the actuarial loss relating to the gratuity fund of the company.

2017 compared to 2016:

• Revenue was higher in 2017 mainly due to full year impact of Airtel brand revenue. As the merger took place with effect 
from 16 November 2016, there was only one and half month impact of Airtel brand revenue in 2016. Subscriber Base for 
both brands (Robi + Airtel) as of 31 December 2017 was 42.9m whereas the same as of 31 December 2016 was 33.8m.

• Cost of revenue increased mainly due to full year impact of revenue associated costs of Airtel Brand which was in line with 
increase of revenue. However, the increase in revenue associated expenses was largely offset by lower depreciation in 
2017 which was mainly due to one-off depreciation impact in 2016 (BDT 4,189m) relating to unusable assets identified 
during site modernization project.

• Administrative expenses increased mainly because of increase in salary expenses coming from inclusion of Airtel                   
employees in payroll for the whole year. However, such increase was partly offset, because there was one-off cost (BDT 
362m) in 2016 relating to voluntary retirement scheme of Airtel employees.
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• Selling and distribution expense was higher in 2017 mainly due to associated channel partner’s cost of Airtel brand. Cost 
further increased due to aggressive promotional campaigns in 2017 in order to capture maximum market share after 
merger.

• Operating expense marginally decreased even after the merger impact mainly because of one-off merger fee expenditure 
(BDT 650m) in 2016

• One-off gain relating to disposal of edotco shares had arisen in 2017 because of partial sale of edotco shares owned by 
Robi in January 2017.

• Finance expense of 2017 was higher mainly due to higher interest on short term borrowings and a one-off interest payable 
waiver received from Axiata group Berhad in 2016.

• Non-operating income was higher in 2017 compared to 2016 mainly because of higher loss on disposal of property, plant 
and equipment in 2016

• In 2017, there was net tax income mainly for deferred tax income generated through unabsorbed depreciation.

2016 compared to 2015:

• Revenue in 2016 marginally dropped mainly because of comparatively less aggressive campaign in 2016 considering the 
merger probability. The regular expansion activity was also slow due to merger probability from which a large network 
synergy was expected. Therefore, delay of merger impacted the revenue growth.

• Cost of revenue increased significantly in 2016 due to the increase in revenue related cost, network operation and              
maintenance cost and depreciation cost in 2016. Cost related to revenue in 2016 was higher compared to the same of 
2015 mainly due to correction of interconnection cost by BDT 831m . Network operation and maintenance cost increased 
by BDT 4,651m due to gradual carve-out of passive infrastructure part from Robi to edotco. Depreciation was significantly 
higher mainly for one-off depreciation impact in 2016 (BDT 4,189m) relating to unusable assets identified during site 
modernization project in Chittagong region. Post-merger cost of Airtel brand for one and half months also contributed to 
the increase in cost of revenue.

• Administrative cost was higher in 2016 mainly due to one-off cost (BDT 362m) relating to voluntary retirement scheme of 
Airtel employees. However, this increase in expense was partially offset by lower WPPF expense in 2016.

• Operating expense was higher in 2016 mainly due to merger fee payment of BDT 650m

• Finance expense was higher in 2016 due to higher interest cost on additional bank loans. Foreign currency fluctuation also 
contributed to such increase in finance expense of 2016

• Non-operating income was lower in 2016 compared to 2015 mainly because of a one-off provision reversal in 2015 (BDT 
733m)

• Income tax expense in 2016 was lower (net tax income in 2016) compared to 2015 mainly due to business loss compared 
to business profit of 2015. Also, deferred tax income relating to unabsorbed depreciation has contributed to such net tax 
income of 2016.
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(d) Known trends demands, commitments, events or uncertainties that are likely to have an effect on the Company’s 
business

Known trends demands, commitments, events or uncertainties that are likely to have an effect on the Company’s business 
are follows –

• Voice revenue impact by global Over the Top (OTT) players and new local Internet Protocol Telephony Service Provider 
(IPTSP) license holder

• High Spectrum price for new spectrum allocations and renewal of existing spectrum assignments

• To comply with Quality of Services (QOS) Guideline

• Growing taxes and charges e.g. Supplementary Duty (SD) and increase in minimum taxation rates to 2% on revenue.

• Increase Value Added Tax (VAT) and, or new scope by changing structure e.g. additional VAT on e-commerce.

• Any adverse changes in regulations/claims policy on licensing, pricing, operation etc. that may have adverse impact on 
business like restructuring of the BTRC licensing regime, introduction of new regulations and or tightening of existing 
regulations such as IMEI registration, mandatory bio-SIM registration, consumer protection, regulatory audits and others, 
including regulatory changes which may impact Robi’s suppliers such as wholesale providers for fiber optic transmission 
capacity, international capacity, towers, VAS providers and others.

• Unexpected fine, penalties and other punitive actions are common in Bangladesh telecom industry.

(e) Trends or expected fluctuations in liquidity

Over the last five years, the current ratio of the Company stayed within 0.21x to 0.25x Also quick ratio of the Company 
stayed within 0.21x to 0.25x. The Company expects to maintain such sufficient liquidity in the near future.

(f) Off-balance sheet arrangements those have or likely to have a current or future effect on financial condition

As of date, the Company did not enter into any off-balance sheet financing arrangements. Contingent liabilities and capital 
commitments have been duly disclosed in the Companies audited financial statements.
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(c) If any director has any type of interest in other businesses, names and types of business of such organizations. If any 
director is also a director of another Company or owner or partner of any other concern, the names of such organizations
 

Name of Director  Designation 
in Robi  

Directorship / Sponsorship / Ownership with other Organization  

Name of the Organization  Type of Business  Position  

Dato’ Mohd 
Izzaddin Bin Idris Chairman 

Axiata Group Berhad Public Listed Company Director 
Iclif Leadership & Governance 
Centre  Public Limited Company Director 

Dialog Axiata PLC Public Listed Company Director 
Axiata Digital Innovation Fund Sdn 
Bhd Private Limited Company Chairman 

Dr Shridhir 
Sariputta Hansa 
Wijayasuriya 

Director 

Apigate Inc. Private Limited Company Director 

Apigate  (Private) Limited  Private Limited Company Director 

Axiata Business Services Sdn Bhd  Private Limited Company Director 

Axiata Digital Advertising Sdn Bhd Private Limited Company Director 

Axiata Digital Labs (Private) Limited  Private Limited Company Director 

Axiata Digital Services Sdn Bhd Private Limited Company Director 

Axiata Investments 1 (India) Limited  Private Limited Company Director 

Axiata Investments 2 (India) Limited Private Limited Company Director 

Axiata Lanka  (Private) Limited  Private Limited Company Director 

Ceylon Chamber of Commerce  Business Chamber Chairman 
Colours of Courage Trust 
(Guarantee) Limited  

Private Company Limited by  
guarantee Director 

Dialog Axiata PLC Public Listed Company 

Non- 
Independent, 

Non-Executive 
Director 

Dialog Finance PLC  Public Listed Company 
Chairman/Non- 
Independent, 

Non-Executive  

Dialog Foundation Non-Governmental 
Organization Trustee 

Digital Commerce Lanka  (Private) 
Limited  Private Limited Company Chairman 

Digital Holdings Lanka (Private) 
Limited Private Limited Company Director 

John Keells Holdings PLC  Public Listed Company Independent 
Non- Executive 

Ncell Private Limited  Private Limited Company Director 

Sigiriya Leisure  (Private) Limited  Private Limited Company Director 
Sigiriya Residencies  (Private) 
Limited  Private Limited Company Director 

Sigiriya Trust  Trust Trustee 

Smart Axiata Co. Limited Private Limited Company Director 

Tangalle Leisure  (Private) Limited  Private Limited Company Director 

Suvitech Co., Ltd.  Private Limited Company Director 

Vivek Sood Director 

Axiata SPV1 (Labuan) Limited  Private Limited Company Director 

Axiata SPV2 Berhad  Public Limited Company Director 
Axiata Investments (Singapore) 
Limited  Private Limited Company Director 

Axiata Investments (Labuan) 
Limited  Private Limited Company Director 

Axiata Lanka (Private) Limited Private Limited Company Director 
Axiata Investments (Indonesia) Sdn 
Bhd Private Limited Company Director 
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(d) Statement of if any of the directors of the Issuer are associated with the securities market in any manner. If any           
director of the Issuer Company is also a director of any Issuer of other listed securities during last three years then 
dividend payment history and market performance of that Issuer

The directors of Robi Axiata Limited are not associated with the securities market as sponsor/director of any merchant bank, 
asset management company, TREC holder other than the following-

(e) Any family relationship (father, mother, spouse, brother, sister, son, daughter, spouse’s father, spouse’s mother, 
spouse’s brother, spouse’s sister) among the directors and top five officers.

There is no family relationship among the Directors of the Company. Also, there is no family relationship among the Directors 
and top five officials of the Company.

Name of Director  Designation 
in Robi  

Directorship / Sponsorship / Ownership with other Organization  

Name of the Organization  Type of Business  Position 
Axiata Investments (Cambodia) 
Limited  Private Limited Company Director 

Axiata Digital Services Sdn Bhd Private Limited Company Director 

Axiata SPV4 Sdn Bhd Private Limited Company Director 
Axiata Management Services Sdn 
Bhd Private Limited Company Director 

Axiata (Cambodia) Holdings Limited Private Limited Company Director 

Reynolds Holdings Limited Private Limited Company Director 

Axiata Invetsments (UK) Limited Private Limited Company Director 

Axiata Business Services Sdn Bhd Private Limited Company Director 

Axiata Digital Labs (Private) Limited Private Limited Company Director 

PT XL Axiata TBK Public Listed Company Commissioner 

Dialog Axiata PLC Public Listed Company Director 

Nakul Sehgal Director  

Nettle Infrastructure Investments 
Limited Public Limited Company Director 

Bharti Airtel Ghana Holdings B.V. Private Limited Company Director 

Airtel Ghana Limited Private Limited Company Director 

Millicom Ghana Company Limited Private Limited Company Director 

Randeep Singh 
Sekhon Director  

Indus Towers Limited Public Limited Company Director 

Firefly Networks Limited Public Limited Company Director 

Thayaparan S 
Sangarapillai 

Independent 
Director  

edotco Group Sdn Bhd Private Limited Company Independent 
Director 

Alliance Bank Malaysia Berhad Public Listed Company Independent 
Director 

Sime Darby Berhad  Public Listed Company Independent 
Director 

Klaus Michael 
Kuehner 

Independent 
Director   RedDot Digital Limited  Public Limited Company  Independent 

Director  

Mahtab Uddin 
Ahmed 

CEO & 
Managing 
Director  

RedDot Digital Limited Public Limited Company Chairman 

DSFM Securities Limited Private Limited Company Chairman 

Ncell Private Limited Private Limited Company Director 

 

 
Name of Director  Name of Organization  Designation  

Mahtab Uddin Ahmed  DSFM Securities Limited  Chairman  
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(f) A very brief description of other businesses of the directors 
 

Name of Director Designation 
in Robi  

Directorship / Sponsorship / Ownership with other Organization  

Name of the Organization Type of Business  Position  

Dato’ Mohd 
Izzaddin Bin Idris Chairman 

Axiata Group Berhad Public Listed Company Director 
Iclif Leadership & Governance 
Centre  Public Limited Company Director 

Dialog Axiata PLC Public Listed Company Director 
Axiata Digital Innovation Fund Sdn 
Bhd Private Limited Company Chairman 

Dr Shridhir 
Sariputta Hansa 
Wijayasuriya 

Director 

Apigate Inc. Private Limited Company Director 

Apigate  (Private) Limited  Private Limited Company Director 

Axiata Business Services Sdn Bhd  Private Limited Company Director 

Axiata Digital Advertising Sdn Bhd Private Limited Company Director 

Axiata Digital Labs (Private) Limited  Private Limited Company Director 

Axiata Digital Services Sdn Bhd Private Limited Company Director 

Axiata Investments 1 (India) Limited  Private Limited Company Director 

Axiata Investments 2 (India) Limited Private Limited Company Director 

Axiata Lanka  (Private) Limited  Private Limited Company Director 

Ceylon Chamber of Commerce Business chamber Chairman 
Colours of Courage Trust 
(Guarantee) Limited  

Private Company limited by  
guarantee Director 

Dialog Axiata PLC Public Listed Company 

Non- 
Independent, 

Non-Executive 
Director 

Dialog Finance PLC Public Listed Company 
Chairman/Non- 
Independent, 

Non-Executive 

Dialog Foundation Non-Governmental 
Organization Trustee 

Digital Commerce Lanka  (Private) 
Limited  Private Limited Company Chairman 

Digital Holdings Lanka (Private) 
Limited Private Limited Company Director 

John Keells Holdings PLC Public Listed Company Independent 
Non-Executive 

Ncell Private Limited  Private Limited Company Director 

Sigiriya Leisure  (Private) Limited  Private Limited Company Director 
Sigiriya Residencies  (Private) 
Limited  Private Limited Company Director 

Sigiriya Trust  Trust Trustee 

Smart Axiata Co. Limited Private Limited Company Director 

Tangalle Leisure  (Private) Limited  Private Limited Company Director 

Suvitech Co., Ltd. Private Limited Company Director 

Vivek Sood Director 

Axiata SPV1 (Labuan) Limited  Private Limited Company Director 

Axiata SPV2 Berhad  Public Limited Company Director 
Axiata Investments (Singapore) 
Limited  Private Limited Company Director 

Axiata Investments (Labuan) 
Limited  Private Limited Company Director 

Axiata Lanka (Private) Limited Private Limited Company Director 
Axiata Investments (Indonesia) Sdn 
Bhd Private Limited Company Director 

Axiata Investments (Cambodia) 
Limited  Private Limited Company Director 
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(g) Short bio-data of each director

Dato’ Mohd Izzaddin Bin Idris
Chairman (Nominated by Axiata investments (Labuan) Limited)

Dato’ Mohd Izzaddin Bin Idris was appointed to the Board on 30 January 2019. Formerly, Izzaddin was the Group Managing 
Director/Chief Executive Officer of UEM Group Berhad, a position he held since July 2009 until October 2018.

Izzaddin has over 20 years of experience in the fields of investment banking, financial and general management having 
served in various senior positions at Malaysian International Merchant Bankers Berhad, Malaysian Resources Corporation 
Berhad and southern Bank Berhad. Izzaddin is a Fellow of Chartered Public Accountants (CPA) from Australia.

He holds a Bachelor of Commerce degree (First Class Honors in Finance) from the University of New South Wales, Australia. 
Izzaddin is also the member of the Malaysian Institute of Accountants (MIA). Izzaddin is re-designated to Executive Director/ 
Deputy Group Chief Executive Officer on 24 January 2020.

Dr. Shridhir Sariputta Hansa Wijayasuriya
Director (Nominated by Axiata investments (Labuan) Limited).

Dr. Hans Wijayasuriya was appointed to the Board on 26 April 2016. In his capacity as the Regional CEO for                             
South Asia, Dr. Wijayasuriya heads the South Asian Operations of the Axiata Group. Dr Wijayasuriya additionally

Name of Director  Designation 
in Robi  

Directorship / Sponsorship / Ownership with other Organization  

Name of the Organization  Type of Business  Position  

Axiata Digital Services Sdn Bhd  Private Limited Company Director 

Axiata SPV4 Sdn Bhd Private Limited Company Director 
Axiata Management Services Sdn 
Bhd Private Limited Company Director 

Axiata (Cambodia) Holdings Limited  Private Limited Company Director 

Reynolds Holdings Limited  Private Limited Company Director 

Axiata Invetsments (UK) Limited  Private Limited Company Director 

Axiata Business Services Sdn Bhd  Private Limited Company Director 

Axiata Digital Labs (Private) Limited  Private Limited Company Director 

PT XL Axiata TBK  Public Listed Company Commissioner  

Dialog Axiata PLC  Public Listed Company Director 

Nakul Sehgal  Director 

Nettle Infrastructure Investments 
Limited Public Limited Company Director 

Bharti Airtel Ghana Holdings B.V.  Private Limited Company  Director 

Airtel Ghana Limited  Private Limited Company  Director 

Millicom Ghana Company Limited  Private Limited Company  Director 

Randeep Singh 
Sekhon  Director 

Indus Towers Limited  Public Limited Company Director 

Firefly Networks Limited Public Limited Company Director 

Thayaparan S 
Sangarapillai  

Independent 
Director 

edotco Group Sdn Bhd  Private Limited Company Independent 
Director 

Alliance Bank Malaysia Berhad  Public Listed Company Independent 
Director 

Sime Darby Berhad  Public Listed Company Independent 
Director 

Klaus Michael  
Kuehner  

Independent 
Director  RedDot Digital Limited  Public Limited Company  Independent 

Director  

Mahtab Uddin 
Ahmed  

CEO & 
Managing 
Director 

RedDot Digital Limited Public Limited Company  Chairman  

DSFM Securities Limited  Private Limited Company  Chairman  

Ncell Private Limited  Private Limited Company  Director 
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functions as the Group Chief Executive of Dialog Axiata PLC in Sri Lanka, a subsidiary of the Axiata Group and the country’s 
leading multi-play connectivity provider.

During the period, 2012-14, Dr Wijayasuriya also functioned as the Founding CEO of Axiata Digital Services – the 
Group-wide Digital Services Business of the Axiata Group. Dr Wijayasuriya serves on the boards of several regional               
operating companies of the Axiata Group, and also on the boards of Axiata Digital Services and several of its Digital 
Ventures.

Dr. Wijayasuriya is a past Chairman of GSM Asia Pacific – the regional interest group of the GSM Association representing 
22 Asia Pacific member countries, and serves on the Board of the TM Forum. the GSM Association honoured Dr. Wijayasuriya 
with the ‘Outstanding Contribution to Asian Mobile Industry’ Award, the highest honour at the Asia Mobile Awards.

Dr. Wijayasuriya graduated from the University of Cambridge UK in 1989. He subsequently obtained his PhD in Digital 
Mobile Communications from the University of Bristol UK in 1994. A Chartered Engineer and Fellow of the Institute of 
Engineering Technology UK, Dr. Wijayasuriya also holds an MBA from the University of Warwick UK.

Vivek Sood
Director (Nominated by Axiata investments (Labuan) Limited)

Mr. Vivek Sood was appointed to the Board on 3 May 2017. Vivek is the Group Chief Financial Officer of Axiata Group 
Berhad. Vivek is also a member of the company’s Board Audit Committee.

He holds a Bachelor in Commerce and became a Qualified Chartered Accountant of India in 1989. He conducted his             
Accountancy and Audit Training in Pricewaterhouse. Prior to joining Axiata, Vivek led a number of multidisciplinary and 
multi-cultural teams as EVP and Group Chief Marketing Officer of Telenor, CEO of Grameenphone Bangladesh, CEO of 
Telenor India, CFO of Telenor India and COO and CFO of Tata AIA Life Insurance.

He has played the role of change agent through leading the transformation of a large telco, in becoming a Digital Service 
provider and developing new services over and above the connectivity layer. He gained diverse global knowledge through 
his responsibilities across Asian and European markets, leading teams from multiple cultures and backgrounds.

Nakul Sehgal
Director (Nominated by Bharti International (Singapore) Pte. Limited)

Nakul Sehgal was appointed as the Director in the Robi Board of Directors representing Bharti International (Singapore) Ptv. 
Ltd. effective from 28th February 2019. Nakul is also serving as a member of the Robi Board Audit Committee.

Nakul is a global professional having worked in three continents and held key positions within the financial and commercial 
areas of international business operations in emerging and advanced markets. He has held board positions in companies of 
the Telenor Group. He has also been a team leader in assurance and business advisory services for large multinational / multi 
location clients within telecom, technology, retail, real-estate, manufacturing and financial services industries advising and 
assisting in US GAAP, IFRS and SEC requirements.

Nakul is a Chartered Accountant and has rich experience of over 17 years, with the last 9 years being in the Telenor Group. 
During his career with Telenor, Nakul has performed in several roles spanning multiple geographies in India, Central Eastern 
Europe and most recently in Malaysia where he was the Chief Financial Officer of Digi.com Berhad ($9 billion market cap).

He was formerly the Chief Financial Officer of Telenor Hungary overseeing all financial matters and was responsible for 
establishing and executing on the company's strategy and the Enterprise Risk Management efforts. During his stint as the 
CFO for Telenor Hungary, Nakul also acted as the Chief Marketing Officer for 6 months and was instrumental in launching a 
new product portfolio which was critical in turning around the operational performance of the company.

Nakul is a Chartered Accountant who holds a Masters of Accounting and Finance from the Institute of Chartered                       
Accountants, India, and a Bachelor of Commerce from Delhi University, India.

(g) Short bio-data of each director

Dato’ Mohd Izzaddin Bin Idris
Chairman (Nominated by Axiata investments (Labuan) Limited)

Dato’ Mohd Izzaddin Bin Idris was appointed to the Board on 30 January 2019. Formerly, Izzaddin was the Group Managing 
Director/Chief Executive Officer of UEM Group Berhad, a position he held since July 2009 until October 2018.

Izzaddin has over 20 years of experience in the fields of investment banking, financial and general management having 
served in various senior positions at Malaysian International Merchant Bankers Berhad, Malaysian Resources Corporation 
Berhad and southern Bank Berhad. Izzaddin is a Fellow of Chartered Public Accountants (CPA) from Australia.

He holds a Bachelor of Commerce degree (First Class Honors in Finance) from the University of New South Wales, Australia. 
Izzaddin is also the member of the Malaysian Institute of Accountants (MIA). Izzaddin is re-designated to Executive Director/ 
Deputy Group Chief Executive Officer on 24 January 2020.

Dr. Shridhir Sariputta Hansa Wijayasuriya
Director (Nominated by Axiata investments (Labuan) Limited).

Dr. Hans Wijayasuriya was appointed to the Board on 26 April 2016. In his capacity as the Regional CEO for                             
South Asia, Dr. Wijayasuriya heads the South Asian Operations of the Axiata Group. Dr Wijayasuriya additionally
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Randeep Singh Sekhon
Director (Nominated by Bharti International (Singapore) Pte. Limited)

Randeep Singh Sekhon was appointed to the Board of Robi Axiata Limited on the 21st of October, 2019. He is currently 
serving as the Chief Technology Officer for Airtel India and South Asia. Headquartered in New Delhi, India, the company 
ranks amongst the top three mobile service providers globally in terms of subscribers.

In India, the company's product offerings include 2G, 3G and 4G wireless services, mobile commerce, fixed line services, high 
speed home broadband, DTH, enterprise services including national & international long-distance services to carriers.

Randeep is responsible for driving technology strategy and innovation, digitization, network operations, rollout, planning and 
quality assurance.

Prior to this, Randeep was the CEO of Hutchison Tri Indonesia based out of Jakarta. He successfully drove customer centricity 
and digitization led efficiency and business transformation for three companies in Indonesia. Mr. Randeep has over 28 years 
of experience.

Thayaparan S Sangarapillai
Independent Director

Thaya Sangara Pillai was appointed to Robi Axiata Limited Board of Directors on 1 July 2015. He is the Chairman of the 
Company’s Board Risk and Compliance Committee and also member of Board Audit Committee. Thaya had his accountancy 
training in London and qualified as a Chartered Accountant in 1982 and is currently a Fellow of the Institute of Chartered 
Accountants in England and Wales.

He is also a member of the Malaysian Institute of Certified Public Accountants and the Malaysian Institute of Accountants. 
Thaya has over 30 years of experience in providing audit and business advisory services to clients in a wide range of                  
industries. His portfolio of clients include major public listed companies involved in power, telecommunications, automotive, 
property development and manufacturing sectors.

Thaya has also led cross-border assignments. Other than statutory audits, Thaya has led numerous assignments on financial 
due diligences, mergers and acquisitions, initial public offerings, finance function effectiveness and other advisory work. He 
joined PriceWaterhouse Coopers (PwC) in Kuala Lumpur in 1983. He was a partner in the Assurance Services of PwC            
Malaysia from 1994 and retired as a senior partner in 2015.

Klaus Michael Kuehner
Independent Director

Michael was appointed as Independent Director on 10 February 2020. Michael is the Chairman of the Company’s Board 
Audit Committee. He was the Managing Director and Chief Executive Officer of Robi Axiata Limited from 2009 to 2013. He 
holds a Masters degree in Mathematics and Economic Science from the University of Cologne, Germany.

Michael is a globally accomplished commercial leader able to deliver organisational stability and success in the                          
telecommunications and technology industries. He is an Asia Pacific specialist, attuned to technological advances, capable of 
turning around dysfunctional organisations with contemporary thinking and general management excellence.

He was the Head of Region, Nokia Siemens Network (“NSN”), India from 2007 to 2009 and the Head of Sub-region NSN 
Japan/Korea in 2007. Prior thereto, Michael was the Managing Director of Siemens Public Communication Networks Ltd., India 
from 2005 to 2007 and Senior Vice President, Siemens Malaysia from 2002 to 2005.

In addition to the above, Michael’s Board experience is extensive, and stints with Robi Axiata, e.Co Group, NSN India, Japan 
& Korea, and Dasan Networks clearly demonstrate that he is well suited to senior vendor and service provider                            
telecommunication roles, and Board and Advisory positions in IT, Technology, and Services Organisations requiring high-    
caliber contemporary leadership and leading edge technological understanding.



Randeep Singh Sekhon
Director (Nominated by Bharti International (Singapore) Pte. Limited)

Randeep Singh Sekhon was appointed to the Board of Robi Axiata Limited on the 21st of October, 2019. He is currently 
serving as the Chief Technology Officer for Airtel India and South Asia. Headquartered in New Delhi, India, the company 
ranks amongst the top three mobile service providers globally in terms of subscribers.

In India, the company's product offerings include 2G, 3G and 4G wireless services, mobile commerce, fixed line services, high 
speed home broadband, DTH, enterprise services including national & international long-distance services to carriers.

Randeep is responsible for driving technology strategy and innovation, digitization, network operations, rollout, planning and 
quality assurance.

Prior to this, Randeep was the CEO of Hutchison Tri Indonesia based out of Jakarta. He successfully drove customer centricity 
and digitization led efficiency and business transformation for three companies in Indonesia. Mr. Randeep has over 28 years 
of experience.

Thayaparan S Sangarapillai
Independent Director

Thaya Sangara Pillai was appointed to Robi Axiata Limited Board of Directors on 1 July 2015. He is the Chairman of the 
Company’s Board Risk and Compliance Committee and also member of Board Audit Committee. Thaya had his accountancy 
training in London and qualified as a Chartered Accountant in 1982 and is currently a Fellow of the Institute of Chartered 
Accountants in England and Wales.

He is also a member of the Malaysian Institute of Certified Public Accountants and the Malaysian Institute of Accountants. 
Thaya has over 30 years of experience in providing audit and business advisory services to clients in a wide range of                  
industries. His portfolio of clients include major public listed companies involved in power, telecommunications, automotive, 
property development and manufacturing sectors.

Thaya has also led cross-border assignments. Other than statutory audits, Thaya has led numerous assignments on financial 
due diligences, mergers and acquisitions, initial public offerings, finance function effectiveness and other advisory work. He 
joined PriceWaterhouse Coopers (PwC) in Kuala Lumpur in 1983. He was a partner in the Assurance Services of PwC            
Malaysia from 1994 and retired as a senior partner in 2015.

Klaus Michael Kuehner
Independent Director

Michael was appointed as Independent Director on 10 February 2020. Michael is the Chairman of the Company’s Board 
Audit Committee. He was the Managing Director and Chief Executive Officer of Robi Axiata Limited from 2009 to 2013. He 
holds a Masters degree in Mathematics and Economic Science from the University of Cologne, Germany.

Michael is a globally accomplished commercial leader able to deliver organisational stability and success in the                          
telecommunications and technology industries. He is an Asia Pacific specialist, attuned to technological advances, capable of 
turning around dysfunctional organisations with contemporary thinking and general management excellence.

He was the Head of Region, Nokia Siemens Network (“NSN”), India from 2007 to 2009 and the Head of Sub-region NSN 
Japan/Korea in 2007. Prior thereto, Michael was the Managing Director of Siemens Public Communication Networks Ltd., India 
from 2005 to 2007 and Senior Vice President, Siemens Malaysia from 2002 to 2005.

In addition to the above, Michael’s Board experience is extensive, and stints with Robi Axiata, e.Co Group, NSN India, Japan 
& Korea, and Dasan Networks clearly demonstrate that he is well suited to senior vendor and service provider                            
telecommunication roles, and Board and Advisory positions in IT, Technology, and Services Organisations requiring high-    
caliber contemporary leadership and leading edge technological understanding.
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Mahtab Uddin Ahmed
Managing Director and CEO (Nominated by Axiata investments (Labuan) Limited)

Mahtab became the Managing Director (MD) and Chief Executive Officer of Robi Axiata Limited on November 1, 2016. He is 
Robi’s first homegrown CEO. Mahtab is in charge of transforming Robi into a next-generation digital company. In addition to 
his current role as Robi’s MD and CEO, he is also serving as a Director in Nepal’s number one mobile phone operator, Ncell 
Pvt. Ltd.

Mahtab joined Robi in September 2010 as the Chief Financial Officer (CFO) and held the position till 2014. He was then 
appointed as the Chief Operating Officer (COO) of Robi from April 2014 to March 2016. Before joining Robi, Mahtab spent 
17 years of his career with Unilever where he held various business and finance leadership positions including the post of 
Finance Director, Group Financial Controller in various operating companies like Unilever Pakistan, Unilever Arabia and 
Unilever Bangladesh.

An alumnus of Harvard Business School, Mahtab obtained his undergraduate and masters degrees in accounting from Dhaka 
University. He is also an FCMA & CGMA of Chartered Institute of Management Accountants (CIMA, UK).

Mahtab is currently the President of the Association of Mobile Telecom Operators of Bangladesh (AMTOB) and an executive 
committee member of the Foreign Investors' Chamber of Commerce and Industry (FICCI). Mahtab is also a member of 
National Council of Institute of Cost and Management Accountant of Bangladesh (ICMAB).

(h) Loan status of the Issuer, its directors and shareholders who hold 10% or more shares in the paid-up capital of the 
Issuer in terms of the CIB Report of Bangladesh Bank

Neither the Company nor any of its directors or shareholders who hold 10% or more shares in the paid-up capital of the 
Issuer is loan defaulter in terms of the CIB Report of Bangladesh Bank.



Robi Axiata LimitedProspectus 156

(i)
 N

am
e 

w
ith

 p
os

iti
on

, e
du

ca
tio

na
l q

ua
lifi

ca
tio

n,
 a

ge
, d

at
e 

of
 jo

in
in

g 
in

 t
he

 C
om

pa
ny

, o
ve

ra
ll 

ex
pe

rie
nc

e 
(in

 y
ea

r)
, p

re
vi

ou
s 

em
pl

oy
m

en
t, 

sa
la

ry
 p

ai
d 

fo
r 

th
e 

fin
an

ci
al

 y
ea

r o
f t

he
 C

hi
ef

 E
xe

cu
tiv

e 
O

ffi
ce

r, 
M

an
ag

in
g 

D
ire

ct
or

, C
hi

ef
 F

in
an

ci
al

 O
ffi

ce
r, 

Co
m

pa
ny

 S
ec

re
ta

ry
, A

dv
is

er
s,

 C
on

su
lta

nt
s 

an
d 

al
l  

    
    

    
    

  D
ep

ar
tm

en
-

ta
l H

ea
ds

. I
f t

he
 C

ha
irm

an
, a

ny
 d

ire
ct

or
 o

r a
ny

 s
ha

re
ho

ld
er

 re
ce

iv
ed

 a
ny

 m
on

th
ly

 s
al

ar
y 

th
an

 th
is

 in
fo

rm
at

io
n 

sh
ou

ld
 a

ls
o 

be
 in

cl
ud

ed

N
ot

e:
 M

ed
ha

t A
hm

ed
 Ib

ra
hi

m
 M

oh
am

ed
 E

l H
us

se
in

y 
le

ft 
R

ob
i A

xi
at

a 
Li

m
ite

d 
on

 1
5 

D
ec

em
be

r 2
01

9 
an

d 
R

on
i T

oh
m

e 
an

d 
Pr

ad
ee

p 
Sh

riv
as

ta
va

 le
ft 

on
 1

5 
Ja

nu
ar

y 
20

20

R
ob

i A
xi

at
a 

Li
m

ite
d 

fo
llo

w
s 

th
e 

or
ga

ni
za

tio
n 

st
ru

ct
ur

e 
ap

pr
ov

ed
 b

y 
th

e 
Bo

ar
d 

of
 D

ire
ct

or
s.

 T
he

 e
m

pl
oy

ee
 b

as
e 

is
 c

at
eg

or
iz

ed
 in

to
 e

ig
ht

 (8
) b

an
ds

 fr
om

 B
an

d 
A

 to
 

Ba
nd

 H
, w

he
re

 B
an

d 
A

 re
pr

es
en

t t
he

 S
en

io
r M

an
ag

em
en

t (
Ch

ie
f-

le
ve

l) 
ro

le
s 

w
hi

le
 B

an
d 

H
 b

ei
ng

 th
e 

no
n-

ex
ec

ut
iv

e 
ro

le
s/

no
n-

m
an

ag
er

ia
l s

up
po

rt
. T

he
 re

m
un

er
at

io
n 

at
 e

ac
h 

le
ve

l i
s 

al
ig

ne
d 

w
ith

 H
ay

 R
ef

er
en

ce
 L

ev
el

 (H
R

L)
. A

cc
or

di
ng

ly
, t

he
 S

en
io

r M
an

ag
em

en
t (

CX
O

s)
 re

ce
iv

e 
a 

to
ta

l r
em

un
er

at
io

n 
of

 B
D

T 
19

3,
82

0,
47

7 
(in

cl
ud

in
g 

pe
rq

ui
si

tie
s 

an
d 

in
ce

nt
iv

es
) i

n 
20

19
.

N
am

e 
D

es
ig

na
tio

n
 

D
at

e 
of

 
Jo

in
in

g
 

Ed
uc

at
io

na
l Q

ua
lifi

ca
tio

n
 

O
ve

ra
ll 

ex
pe

rie
nc

e
 

Pr
ev

io
us

 E
m

pl
oy

m
en

t
 

B
an

d 

M
ah

ta
b 

U
dd

in
 A

hm
ed

 
(N

om
in

at
ed

 b
y 

A
xi

at
a 

In
ve

st
m

en
ts

 
(L

ab
ua

n)
 L

im
ite

d)
 

M
an

ag
in

g 
D

ire
ct

or
 

& 
CE

O
 

2-
Se

p-
10  

M
as

te
rs

 o
f C

om
m

er
ce

  (
A

cc
ou

nt
in

g)
 , 

D
ha

ka
 

U
ni

ve
rs

ity
, C

os
t a

nd
 M

an
ag

em
en

t A
cc

ou
nt

in
g,

 II
CM

  
27

 y
ea

rs
 

U
ni

le
ve

r B
an

gl
ad

es
h 

Li
m

te
d 

A 

M
d.

 F
ai

sa
l I

m
tia

z 
Kh

an
 

Ch
ie

f H
um

an
 

R
es

ou
rc

es
 O

ffi
ce

r 
1-

Ju
n-

10  

M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n 

(D
ig

ita
l 

Te
ch

no
lo

gi
es

 M
an

ag
em

en
t),

 R
oy

al
 R

oa
ds

 
U

ni
ve

rs
ity

, C
an

ad
a 

 
24

 y
ea

rs
 

La
fa

rg
e 

Su
rm

a 
Ce

m
en

t L
im

ite
d 

 , 
R

ec
ki

t B
en

ck
is

er
 L

im
ite

d 
 

A 

M
oh

am
m

ed
 S

ha
he

du
l A

la
m

 

Ch
ie

f C
or

po
ra

te
 

an
d 

R
eg

ul
at

or
y 

O
ffi

ce
r &

 C
om

pa
ny

 
Se

cr
et

ar
y 

7-
Ju

l-1
0  

Ba
rr

is
te

r-a
t-l

aw
 (T

he
 H

on
ou

ra
bl

e 
So

ci
et

y 
of

 L
in

co
ln

’s
 

In
n,

 U
K)

, M
as

te
rs

 o
f L

aw
 (L

LM
) ,

 U
ni

ve
rs

ity
 o

f E
as

t 
Lo

nd
on

, P
gD

 in
 L

aw
, N

or
th

um
bi

a 
U

ni
ve

rs
ity

, L
LB

  
 

(H
on

s)
, U

ni
ve

rs
ity

 o
f L

on
do

n.
 

A
dv

oc
at

e, 
Su

pr
em

e 
Co

ur
t o

f B
an

gl
ad

es
h. 

 

21
 Y

ea
rs

 
Pr

ac
tis

in
g 

la
w

ye
r 

A 

R
uh

ul
 A

m
in 

Ch
ie

f S
tr

at
eg

y 
O

ffi
ce

r 
11

-O
ct

-1
1

 

Q
ua

lifi
ed

 C
ha

rt
er

ed
 A

cc
ou

nt
an

t (
In

st
itu

te
 o

f 
Ch

ar
te

re
d 

A
cc

ou
nt

an
ts

 o
f B

an
gl

ad
es

h)
, B

ac
he

lo
r o

f 
Co

m
m

er
ce

 (N
U

)  
20

 y
ea

rs
 

A
xi

at
a 

G
ro

up
 B

er
ha

d 
A 

Pr
ad

ee
p 

Sh
riv

as
ta

va
 

Ch
ie

f C
om

m
er

ci
al

 
O

ffi
ce

r 
11

-O
ct

-1
1

 

M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n 

, I
IM

 
A

hm
ed

ab
ad

 &
 M

SC
 in

 M
at

he
m

at
ic

s 
, S

t S
te

ph
en

s 
co

lle
ge

, D
el

hi
 

35
 y

ea
rs

 
R

el
ia

nc
e 

Jio
 In

fo
 C

om
m

 (
In

di
a 

)&
 P

T 
XL

 A
xi

at
a 

tb
k 

(In
do

ne
si

a 
) 

A 

M
d.

 A
di

l H
os

sa
in 

Ch
ie

f E
nt

er
pr

is
e 

Bu
si

ne
ss

 O
ffi

ce
r 

1-
O

ct
-1

4
 

M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n 

,V
ic

to
ria

 
U

ni
ve

rs
ity

 (A
us

tr
al

ia
) ,

 M
as

te
rs

 in
 C

om
m

er
ce

 (D
U

) 
25

 y
ea

rs
 

A
irt

el
 B

an
gl

ad
es

h 
Li

m
ite

d 
, C

oa
ts

 
Ba

ng
la

de
sh

 L
im

ite
d 

 
A 

A
si

f N
ai

m
ur

 R
as

hi
d 

Ch
ie

f I
nf

or
m

at
io

n 
O

ffi
ce

r 
17

-N
ov

-1
4  

D
oc

to
ra

te
, A

rt
ifi

ci
al

 In
te

lli
ge

nc
e 

(U
SA

), 
 M

as
te

rs 
of

 
En

gi
ne

er
in

g 
St

ud
ie

s 
fr

om
 U

ni
ve

rs
ity

 o
f T

ec
hn

ol
og

y,
 

Sy
dn

ey
 (U

TS
) A

us
tr

al
ia

 a
nd

 M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n f

ro
m

 R
oy

al
 R

oa
ds

 U
ni

ve
rs

ity
, B

rit
is

h 
Co

lu
m

bi
a 

(C
an

ad
a)

 

19
 y

ea
rs

 
Te

le
no

r G
ro

up
 In

ds
ut

ria
liz

at
io

n 
, G

ID
 

, T
el

en
or

 A
SA

 
A 

Sh
ih

ab
 A

hm
ad

 
Ch

ie
f D

ig
ita

l 
Se

rv
ic

es
 O

ffi
ce

r 
1-

N
ov

-1
6

 

M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n 

 fr
om

 L
ah

or
e 

U
ni

ve
rs

ity
 o

f M
an

ag
em

en
t S

ci
en

ce
s 

(L
U

M
S)

, 
Pa

ki
st

an
, B

SC
 E

ng
in

ee
rin

g 
fr

om
 B

U
ET

 
20

 y
ea

rs
 

Ba
ng

la
lin

k 
D

ig
ita

l C
om

m
un

ic
at

io
ns

 
Li

m
ite

d 
A 

R
on

i T
oh

m
e 

Ch
ie

f F
in

an
ci

al
 

O
ffi

ce
r 

23
-J

an
-1

7
 

M
as

te
rs

 in
 B

us
in

es
s 

A
dm

in
is

tr
at

io
n(

Fi
na

nc
e)

 fr
om

 
U

ni
ve

rs
ity

 o
f W

al
de

n 
,U

SA
  

14
 y

ea
rs

 
A

irt
el

 M
al

aw
i L

im
ite

d 
, A

fr
ic

el
l S

ie
rr

a 
Le

on
e 

A 

M
ed

ha
t A

hm
ed

 Ib
ra

hi
m

 M
oh

am
ed

 
El

 H
us

se
in

y 

Ch
ie

f T
ec

h.
 &

 
D

ig
ita

l T
ra

ns
fo

rm
. 

O
ffi

ce
r 

9-
Ja

n-
18  

M
as

te
rs

 o
f S

ci
en

ce
 in

 T
el

ec
om

m
un

ica
tio

n 
En

gi
ne

er
in

g 
, B

en
ha

 U
ni

ve
rs

ity
, E

gy
pt

 &
 M

as
te

rs
 in

 
Bu

si
ne

ss
 A

dm
in

is
tr

at
io

n 
fr

om
 

M
aa

st
ric

ht
 S

ch
oo

l o
f M

an
ag

em
en

t, 
Th

e 
N

et
he

rla
nd

s 

23
 y

ea
rs

 
G

ra
m

ee
np

ho
ne

, T
el

en
or

 , 
O

ra
sc

om
 T

el
ec

om
 A

lg
er

ia 
(D

je
zz

y)
 –

V
im

pe
lC

om
 G

ro
up

 
A 

 



Robi Axiata LimitedProspectus 157

 

Name  Position  Remarks  

Roni Tohme  Chief Financial Officer  Resigned on 15 January 2020  
Medhat Ahmed Ibrahim 
Mohamed El Husseiny  

Chief Technology Officer  Resigned on 15 December 2019  

Ruhul Amin  Chief Strategy Officer  
Promoted as Chief Strategy Officer on June, 
2019 

Mohammed Shahedul Alam  
Chief Corporate and Regulatory 

Officer & Company Secretary  
Promoted as Chief Corporate and 
Regulatory Officer on June, 2019  

Md. Faisal Imtiaz Khan  Chief Human Resources Officer  
Promoted as Chief Human Resources 
Officer on June, 2019  

Md. Adil Hossain  
Chief Enterprise Business 

Officer  
Promoted as Chief Enterprise Business 
Officer on June, 2019  

Dr. Asif Naimur Rashid  Chief Information Officer  
Promoted as Chief Information Officer on 
June, 2019  

Pradeep Shrivastava  Chief Commercial Officer  Resigned on 15 January 2020  
 

(j) Changes in the key management persons during the last three years. Any change otherwise than by way of retirement 
in the normal course in the senior key management personnel particularly in charge of production, planning, finance and 
marketing during the last three years prior to the date of filing the information memorandum. If the turnover of key 
management personnel is high compared to the industry, reasons should be discussed

There is no change otherwise than by way of retirement in the normal course in the senior key management personnel of the 
Company particularly in charge of production, planning, finance and marketing during the last three years prior to the date of 
filing of Prospectus except the followings:

Except for the above no change otherwise than by way of retirement in the normal course in the senior key management 
personnel occurred during the last three years prior to the date of filing the information memorandum. These changes 
occurred only once for each post during last three years which is not high compared to the industry.
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(l) If the present directors are not the sponsors and control of the Issuer was acquired within five years immediately              
preceding the date of filing prospectus details regarding the acquisition of control, date of acquisition, terms of acquisition, 
consideration paid for such acquisition etc.

None of the companies nominating directors of Robi Axiata Limited are sponsors of the company. Axiata Investments (Labuan) 
Limited first acquired shares October 27, 2004 through a share transfer. On the Other hand, Bharti International (Singapore) 
Pte. Limited received shares through return of allotment dated November 16, 2016. Further, they acquired shares on March 01, 
2020 through share transfer. Details regarding acquisition of control by Bharti International (Singapore) Pte. Limited. is as 
follows -

(m) If the sponsors or directors do not have experience in the proposed line of business, the fact explaining how the 
proposed activities would be carried out/managed

Robi was incorporated on October 22, 1995. The Company is doing business for the last twenty-four years. Therefore, the 
sponsors/ directors are highly experienced in the proposed line of business.

(n) Interest of the key management persons

Robi Axiata Limited follows the organization structure approved by the Board of Directors. The employee base is categorized 
into eight (8) bands from Band A to Band H, where Band A represent the Senior Management (Chief-level) roles while Band H 
being the non-executive roles/non-managerial support. The remuneration at each level is aligned with Hay Reference Level 
(HRL). Accordingly, the Senior Management (CXOs) receive an average monthly remuneration of BDT 2.3mn (including              
perquisities and incentives).

(o) All interests and facilities enjoyed by a director, whether pecuniary or non-pecuniary

There were no such interests and facilities in the form of pecuniary and non-pecuniary enjoyed by the Directors except followings:

 

Date of acquisition  Terms of acquisition  Consideration paid for 
such acquisition  

Number of shares 
issued /transferred  

November 16, 2016 

Shares were received by Bharti 
International (Singapore) Pte . Ltd. at 
an exchange ratio approved by the 
merger scheme  

Airtel merged into Robi 1,178,535,001 

March 01, 2020 Share Transfer through form 117 Cash  297,299,960 
 

 

Name of Directors   Position  

Pecuniary Facilities (in BDT)  
Non-Pecuniary 

Facilities  
Monthly 

Allowances (12 
months)  

Board Meeting  
Allowances  
(12 months)  

Dato’ Mohd Izzaddin Bin Idris  Chairman  3,820,177 250,298 - 
     Dr. Shridhir Sariputta Hansa 
Wijayasuriya Director 3,331,977 166,865 - 

Vivek Sood  Director 3,331,977 250,486 - 
Nakul Sehgal  Director 2,779,484 222,722 - 
Randeep Singh Sekhon  Director 558,243 - - 

Thayaparan S Sangarapillai  Independent 
Director 3,331,977 277,602 - 

Klaus Michael Kuehner  Independent 
Director  3,331,977 166,865 - 

Mahtab Uddin Ahmed * CEO & MD  
- - -  

Tan Sri Ghazzali Sheikh Abdul 
Khalid ** Chairman  344,795 -  -  

Nilanjan Roy ** Director 552,493 -  -  
Sarvjit Singh Dhillon ** Director 2,773,734 111,041 -   

* Only Non-Executive Directors receives fees and remuneration
**Resigned as Director in 2019
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(p) Number of shares held and percentage of shareholding (pre issue)
No director or officer or executive holds any share of the Company individually or as a group. But Robi Axiata Limited has 
offered shares to its employees and share money deposit has already been received by the company which will be                  
considered as part of IPO.

(q) Change in board of directors during last three years
There was no change in the board of directors of the Company during the last three years except the following –

Name  Designation  
Date of change as per 

Particulars of Directors  
Nature of change  

Klaus Michael Kuehner  Independent Director 10.02.2020 Appointed as Independent 
Director 

Klaus Michael Kuehner  Director 08.02.2020 Resigned as Director  

Randeep Singh Sekhon  Director 20.10.2019 Appointed as Director 

Sarvjit Singh Dhilon Director 20.10.2019 Resigned as Director  

Sarvjit Singh Dhilon Director 14.05.2019 Retired by rotation and re-
elected as director  

Thayaparan S Sangarapillai  Independent Director 14.05.2019 Retired by rotation and re-
elected as director  

Klaus Michael Kuehner  Director 14.05.2019 Retired by rotation and re-
elected as director  

Tan Sri Ghazzali Bin Abdul  Director 14.05.2018 Retired by rotation and re-
elected as director  

Vivek Sood  Director 14.05.2018 Retired by rotation and re-
elected as director  

Nilanjan Roy  Director 14.05.2018 Retired by rotation and re-
elected as director  

Sarvjit Singh Dhilon Director 05.06.2017 Appointed as Director 

Ajai Puri Director 05.06.2017 Resigned as Director  

(r) Director’s engagement with similar business
 

Name of Director  Designation in  
Robi  

Directorship / Sponsorship / Ownership with other Organization  
Name of the 
Organization  Nature of Business  Position  

Dato’ Mohd Izzaddin Bin 
Idris  Chairman  

Axiata Group Berhad  Telecommunications 
Conglomerate  Director  

Dialog Axiata PLC  Telecommunications Service 
Providers  Director  

Dr. Shridhir Sariputta 
Hansa Wijayasuriya  Director  

Dialog Axiata PLC  Telecommunications Service 
Providers  

Non- Independent, 
Non-Executive Director  

Ncell Private Limited  Telecommunications Service 
Providers  Director  

Smart Axiata Co. 
Limited  

Telecommunications Service 
Providers  Director  

Vivek Sood  Director  Dialog Axiata PLC  Telecommunications Service 
Providers  Director  

Nakul Sehgal  Director  

Bharti Airtel Ghana 
Holdings B.V.  

Telecommunications Service 
Providers  Director  

Airtel Ghana Limited  Telecommunications Service 
Providers  

Director  

Millicom Ghana 
Company Limited  

Mobile Service Providers  Director  

Randeep Singh Sekhon  Director  

Indus Towers Limited  
Telecommunications 
Infrastructure Services 
Company  

Director  

Firefly Networks 
Limited  

Telecommunications 
Infrastructure Services 
Company  

Director  

Thayaparan S 
Sangarapillai  

Independent 
Director  

edotco Group Sdn 
Bhd 

Telecommunications 
Infrastructure Services 
Company  

Independent Director  
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Name of Director  Designation in  
Robi  

Directorship / Sponsorship / Ownership with other Organization  
Name of the 
Organization  Nature  of Business  Position  

Klaus Michael Kuehner  Independent 
Director   N/A N/A N/A 

Mahtab Uddin Ahmed  CEO & 
Managing Director  Ncell Private Limited

 Telecommunications Service 
Providers  Director
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(b) Any transaction or arrangement entered into by the Issuer or its subsidiary or associate or entity owned or                      
significantly influenced by a person who is currently a director or in any way connected with a director of either the 
Issuer Company or any of its subsidiaries/holding Company or associate concerns, or who was a director or connected 
in any way with a director at any time during the last three years prior to the issuance of the prospectus.

There is no transaction or arrangement entered into by the Issuer or entity owned or significantly influenced by a person who 
is currently a director or in any way connected with a director of either the Issuer Company or who was a director or                 
connected in any way with a director at any time during the last three years prior to the issuance of the prospectus except 
the transaction mentioned in (a) of Section IX: Certain Relationships and Related Transactions.

(c) Any loans either taken or given from or to any director or any person connected with the director, clearly specifying 
details of such loan in the prospectus, and if any loan has been taken from any such person who did not have any stake 
in the Issuer, its holding Company or its associate concerns prior to such loan, rate of interest applicable, date of loan 
taken, date of maturity of loan, and present outstanding of such loan.

No loans have either been taken from or given to any director or any person connected with the director and no loan has been 
taken from any such person who did not have any stake in the Issuer, its holding Company or its associate concerns prior to 
such loan except the transaction mentioned in (a) of Section IX: Certain Relationships and Related Transactions.
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SECTION X:
EXECUTIVE COMPENSATION AND DIRECTORS’ REMUNERATION

(a) The total amount of remuneration / salary / perquisites paid to the top five salaried officers of the Issuer in the last 
accounting year and the name and designation of each such officer

Note: Medhat Ahmed Ibrahim Mohamed El Husseiny left Robi Axiata Limited on 15 December 2019 and Roni Tohme and 
Pradeep Shrivastava left on 15 January 2020

Robi Axiata Limited follows the organization structure approved by the Board of Directors. The employee base is categorized 
into eight (8) bands from Band A to Band H, where Band A represent the Senior Management (Chief-level) roles while Band 
H being the non-executive roles/non-managerial support. The remuneration at each level is aligned with Hay Reference Level 
(HRL). Accordingly, the Senior Management (CXOs) receivea total  remuneration of BDT 193,820,477 (including perquisites 
and incentives) in 2019.

(b) Aggregate amount of remuneration paid to all directors and officers as a group during the last accounting year

(c) If any shareholder director received any monthly salary / perquisite / benefit it must be mentioned along with date of 
approval in AGM / EGM, terms thereof and payments made during the last accounting year

Robi Axiata Limited has eight (8) directors, from them five (4) directors are nominated by Axiata Investments (Labuan)       
Limited, two (2) directors are nominated by Bharti International (Singapore) Pte. Limited and two (2) Independent Directors. 
All of the Directors receive monthly allowances, board meeting attendance allowances and travel allowances.
The abovementioned facilities were approved in the 63rd Board Meeting dated February 13, 2014.

(d) The board meeting attendance fees received by the director including the managing director along with date of 
approval in AGM / EGM

The board meeting attendance fees received by the Director including the Managing Director as approved in 63rd Board 
Meeting dated February 13, 2014 is as follows:

 
Particulars  Name of the payment  Amount in (BDT) 

Director  Allowances & fees 25,602,713  

Executives & Employees  Salary and Allowance 3,311,192,000  
Total 3,336,794,713  

 

 

Sl. 
No. Name Designation 

No. of 
Meetings 
Attended* 

Board meeting 
Attendance 
Fee (BDT) 

1.   Dato’ Mohd Izzaddin Bin Idris Chairman 4 250,298 
2.   Dr. Shridhir Sariputta Hansa Wijayasuriya Director 4 166,865 
3.   Vivek Sood Director 4 250,486 
4.   Nakul Sehgal Director 4 222,722 
5.   Randeep Singh Sekhon  Director 1 - 

 
Name Designation  Band  

Mahtab Uddin Ahmed  CEO & Managing Director  A 

Pradeep Shrivastava  Chief Commercial Officer A 

Roni Tohme Chief Financial   Officer A 

Medhat Ahmed Ibrahim Mohamed El Husseiny  Chief Technology Officer A 

Shihab Ahmad  Chief Digital Service Officer A 
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*Only Non-Executive Directors receives Attendance Fee.

(e) Any contract with any director or officer providing for the payment of future compensation

There is no contract with any director or officer providing for the payment of future compensation.

(f) If the Issuer intends to substantially increase the remuneration paid to its directors and officers in the current year, 
appropriate information regarding thereto;

The Company has no intention to substantially increase the remuneration paid to its directors and officers except for normal 
annual increment and allowances.

(g) Any other benefit / facility provided to the above persons during the last accounting year

No directors and officers received any other benefit/facility in the last accounting year except which is disclosed above.

Sl. 
No. 

Name Designation 
No. of 

Meetings 
Attended *  

Board meeting 
Attendance 
Fee (BDT)  

6.   Thayaparan S Sangarapillai Independent Director  4 277,602  

7.   Klaus Michael Kuehner Independent Director   4 166,865  

8.   Mahtab Uddin Ahmed CEO & Managing
Director    

4 - 
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SECTION XI:
OPTIONS GRANTED TO DIRECTORS, OFFICERS AND EMPLOYEES

The Company did not grant any stock option to any Officer, Director or any other employee of the Company or to any other 
person involved with the Company. But, Robi Axiata Limited has offered shares to its employees and share money deposit 
has already been received by the company. Shares will be allocated and issued subject to approval of the BSEC at the time 
of allotment to the public (IPO).
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(b) If any assets were acquired or to be acquired within next two financial years from the aforesaid persons, the amount 
paid for such assets and the method used to determine the price shall be mentioned in the prospectus, and if the assets 
were acquired by the said persons within five years prior to transfer those to the Issuer, the acquisition cost thereof paid 
by them.

The directors and subscribers of the memorandum of the Company have not transferred any asset to the Company.
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SECTION XIII:
OWNERSHIP OF THE COMPANY’S SECURITIES

(a) The names, addresses, BO ID Number of all shareholders of the Company before IPO, indicating the amount of   
securities owned and the percentage of the securities represented by such ownership, in tabular form;

The shareholding position of the Company as on the Prospectus publication date is as given below:
 

Name Designation  Address  BO ID Number  Number of 
Shares  

Pre IPO 
Percentage of 
Shareholding  

Axiata Group 
Berhad Shareholder 

Level 5. Axiata Centre 9 
Jalan Stesen Sentral 5 
Kuala Lumpur Sentral 
50470 Kuala Lumpur, 
Malaysia 

1605830068981983 900 0.0% 

Axiata Investments 
(Labuan) Limited Shareholder 

Lot 2 & 3, Level 3, Wisma 
Lazenda Jalan Kemajuan 
87000 Federal Territory of 
Labuan, Malaysia  

1605830068981809 3,238,304,100 68.69% 

Bharti International 
(Singapore) Pte. 
Limited 

Shareholder 
150, Orchard Road-08-01 
Orchard Plaza Singapore - 
238841 

1605830068982763 169,438,574,1  31.31% 

Network i2i Limited Shareholder 

C/o IQ EQ Corporate 
Services ( Mauritius) Ltd., 
33, Edith Cavell Street, 
Port Louis, 11324, 
Mauritius 

1605830068982340 10 0.0% 

Bharti Airtel 
International 
(Mauritius) Limited 

Shareholder 

C/o IQ EQ Corporate 
Services ( Mauritius) Ltd., 
33, Edith Cavell Street, 
Port Louis, 11324, 
Mauritius 

1605830068982217 10 0.0% 

Bharti Airtel 
International 
(Mauritius) 
Investments 
Limited 

Shareholder 

C/o IQ EQ Corporate 
Services ( Mauritius) Ltd., 
33, Edith Cavell Street, 
Port Louis, 11324, 
Mauritius 

1605830068982482 10 0.0% 

Bharti Airtel 
Holding (Mauritius) 
Limited 

Shareholder 

C/o IQ EQ Corporate 
Services ( Mauritius) Ltd., 
33, Edith Cavell Street, 
Port Louis, 11324, 
Mauritius 

1605830068982621 10 0.0% 

Total  4,714,140,001 100% 
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(c) The average cost of acquisition of equity shares by the directors certified by the auditors;

AUDITORS' CERTIFICATE REGARDING AVERAGE COST OF ACQUISITION OF EQUITY
SHARES BY THE DIRECTORS OF ROBI AXIATA LIMITED

Based on the scrutiny of the relevant documents and records of Robi Axiata Limited (hereinafter referred to as "the Compa-
ny") which have been maintained by management and produced to us for review, we being the auditors of the Company for 
the year ended 31 December 2019, certify that there is no director in the company in the individual capacity. All are nominat-
ed directors representing respective shareholdings entities. In addition, there are two independent directors without holding 
any share of the Company.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

  Date: 16 February 2020

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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(e) Detail of shares issued by the Company at a price lower than the issue price;
Robi never issued any share at a price lower than the issue price.

(f) History of significant (5% or more) changes in ownership of securities from inception
There has not been any significant change of ownership (5% or more) at any point of time except for the following-
 

Name  Share Issuance  / 
Transfer Date  

No of Shares Issued  / 
Transferred  

TM International (L) Limited  
(name changed to Axiata Investments (Labuan) Limited)  

November 19, 2008  479,500,00  

July 28, 2013  2,544,605,000  

Share transferred from AK Khan to NTT DoCoMo  September 19, 2008  9,180,000 

Sh are issued to NTT DoCoMo  November 19, 2008  20,550,000 
Share was issued to Bharti International (Singapore) Pte. 
Limited Merger following the merger between Robi 
Axiata Limited and Airtel Bangladesh Limited  

November 16, 2016  1,178,535,001  

Share transferred from NTT DoCoMo to Bharti 
International (Singapore) Pte. Limited  March 01 , 2020  297,299,960  
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SECTION XIV:
CORPORATE GOVERNANCE
(a) A disclosure to the effect that the Issuer has complied with the requirements of Corporate Governance Guidelines of 
the Commission;

The Company declares that it has complied with the requirements of the applicable regulations of Corporate Governance 
Code of Bangladesh Securities and Exchange Commission including constitution of the Board and several committees   
thereof. A certificate of compliance from competent authority has been incorporated accordingly.

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director
Robi Axiata Limited

(b) A compliance report of Corporate Governance requirements certified by competent authority;

REPORT TO THE SHAREHOLDERS
OF ROBI AXIATA LIMITED

ON COMPLIANCE ON THE CORPORATE GOVERNANCE CODE

We have examined the compliance status to the Corporate Governance Code by ROBI AXIATA LIMITED for the year ended 
on 31st December 2019. This Code relates to the Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3rd June 
2018 of the Bangladesh Securities and Exchange Commission.

Such compliance with the Corporate Governance Code is the responsibility of the Company. Our examination was limited to 
the procedures and implementation thereof as adopted by the Management in ensuring compliance to the conditions of the 
Corporate Governance Code.

This is a scrutiny and verification and an independent audit on compliance of the conditions of the Corporate Governance 
Code as well as the provisions of relevant Bangladesh Secretarial Standards (BSS) as adopted by Institute of Chartered 
Secretaries of Bangladesh (ICSB) in so far as those standards are not inconsistent with any condition of this Corporate 
Governance Code.

We state that we have obtained all the information and explanations, which we have required, and after due scrutiny and 
verification thereof, we report that, in our opinion:

a) The Company has complied with the conditions of the Corporate Governance Code as stipulated in the above mentioned 
Corporate Governance Code issued by the Commission.

b) The Company has complied with the provisions of the relevant Bangladesh Secretarial Standards (BSS) as adopted by 
the Institute of Chartered Secretaries of Bangladesh (ICSB) as required by this Code.

c) Proper books and records have been kept by the company as required under the Companies Act, 1994, the securities 
laws and other relevant laws; and

d) The Governance of the company is satisfactory.

Dhaka, Dated
February 23, 2019

For Suraiya Parveen & Associates
Chartered Secretaries

Sd/-
Suraiya Parveen, FCS

Chief Executive Officer
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Status of compliance with the conditions imposed by the Commission’s Notification No.SEC/CM RCD/2006-158/207/ 
Admin/80, dated 3rd June 2018 issued under section 2CC of the Securities and Exchange Ordinance, 1969

(Report under Condition No. 9)

Condition 
No. 

 Title
 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

1. BOARD OF DIRECTORS (BOD):  

1.1 
Board’s Size 
(number of Board members – 
minimum 5 and maximum 20) 

 
√  

Board size 8 (six) 
including two 
Independent Directors 
(ID) 

1.2 Independent Directors: 

1.2(a) 
At least one fifth (1/5)  of the total 
number of Directors shall be 
Independent Directors 

 
√   

1.2(b) 
Independent Director means a 
director:     

1.2(b) (i) 

Who either does not hold any share 
in the company or holds not less 
than one percent (1%) shares of the 
total paid-up shares of the company 

 
√   

 
 
1.2(b) (ii) 

Who is not a sponsor of the 
company and is not connected with 
the company’s any sponsor or 
Director or shareholder who holds 
one percent (1%) or more shares of 
the total paid-up shares of the 
company on the basis of family 
relationship. His/her family members 
also should not hold above 
mentioned shares in the company 

 
√   

1.2(b) (iii) 
Who has not been executive of the 
company in immediately preceding 2 
(two) financial years. 

 
√   

1.2(b) (iv) 

Who does not have any other  
relationship, whether pecuniary or 
otherwise, with the company or its 
subsidiary/associated companies 

 
√   

1.2(b) (v) 

Who is not a member or TREC 
(Trading Right Entitlement 
Certificate) holder director or officer 
of any stock exchange. 

 
√   

 
1.2(b) (vi) 

Who is not a shareholder, director 
excepting independent director or 
officer of any member or TREC 
holder of stock exchange or an 
intermediary of the capital market 

 
√   

1.2(b) (vii) 

Who is not a partner or executive or 
was not a partner or an executive 
during the preceding 3 (three) years 
of the concerned company’s 
statutory audit firm or audit firm 
engaged in internal audit services or 

 
√   
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Condition 
No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

audit firm conducting special audit or 
professional certifying compliance of 
this code              

1.2(b) (viii) 
Who shall not independent director 
in more than 5 (Five) listed 
companies. 

 
√   

1.2(b) (ix) 

Who has not been convicted by a 
court of competent jurisdiction as a 
defaulter in payment of any loan or 
advance to a bank or Non-Bank 
Financial Institution (NBFI) 

 
√   

1.2(b) (x) 
Who has not been convicted for a 
criminal offence involving moral 
turpitude 

 
√   

1.2 (c) 

Independent Director(s) shall be 
appointed by the board of directors 
and approved by the shareholders in 
the Annual General Meeting (AGM). 

 
√   

1.2 (d) 
The post of Independent director(s) 
cannot remain vacant for more than 
90 (ninety) days 

 
√   

1.2 (e) 

The tenure of office of an 
Independent Director shall be for a 
period of 3 (three) years, which may 
be extended for 1 (one) tenure only. 

 
√   

1.3 Qualification of Independent Director (ID)  

 
1.3(a) 

Independent Director shall be a 
knowledgeable individual with 
integrity who is able to ensure 
compliance with financial laws 
regulatory requirements and 
corporate laws and can make 
meaningful contribution to business 

 
√   

1.3(b) Independent director shall have 
following qualifications:    

 
 
1.3(b)(i) 

Business Leader who is or was a 
promoter or director of an unlisted 
company having minimum paid-up 
capital of Tk.100.00 million or any 
listed company or a member of any 
national or international chamber of 
commerce or business association    

√   
 

 
 
1.3(b)(ii) 

Corporate Leader who is or was a 
top level executive not lower than 
Chief Executive Officer or Managing 
Director or Chief Financial Officer or 
Head of Finance Or Accounts or 
Company Secretary or Head of 
internal Audit and Compliance or 
Head of Legal Service or a 
candidate with equivalent position of 
an unlisted company having 

√   
 



Robi Axiata LimitedProspectus 184

Condition 
No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

minimum paid up capital of TK 
100.00 million or of a listed company 

 
1.3(b)(iii) 

Former official of government or 
statutory or autonomous or 
regulatory body in the position not 
below 5th Grade of the national pay 
scale, Who has at least educational 
background of bachelor degree in 
economics or commerce or business 
or Law 

 
Not Applicable   

1.3(b)(iv) 

University teacher who has 
educational background in 
Economics or Commerce or 
Business Studies or Law 

Not Applicable   
 

 
 
1.3(b)(v) 

Professional who is or was an 
advocate practicing at least in the 
High Court Division of Bangladesh 
Supreme Court or a Chartered 
Accountant or Cost and 
Management Accountant or 
Chartered Financial Analyst or 
Chartered Certified Accountant or 
Certified Public Accountant or 
Chartered Management Accountant 
or Chartered Secretary or equivalent 
qualification  

√   

1.3(c) 
The independent director shall have 
at least 10 (ten) years of experience 
in any filled mentioned in clause (b) 

 
√   

1.3(d) 

In special cases, the above 
qualification or experiences may be 
relaxed subject to prior approval of 
the Commission. 

Not applicable   
 

1.4 
Duality of Chairperson of the Board of Directors and Managing Directors or Chief 
Executive Officer :

 
1.4(a) 

The position of the Chairperson of 
the Board and the Managing 
Director (MD) and /or Chief 
Executive Officer (CEO) of the 
company shall be filled by different 
individuals. 

 
√   

1.4(b) 

The managing Director (MD) and/or 
Chief Executive Officer (CEO) of a 
listed company shall not hold the 
same position in another listed 
company. 

 
√   

1.4 (c) 
The Chairperson of the Board shall 
be elected from among the non-
executive directors of the Company. 

 
√   

1.4 (d) 
The Board shall clearly define 
respective roles and responsibilities 
of the Chairperson and the 

 
√   
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Condition 
No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)
 

 
Complied  Not 

complied  
Managing Director and /or Chief 
Executive Officer. 

 
1.4 (e) 

In the absence of the Chairperson of 
the Board, the remaining members 
may elect one of themselves from 
non-executive directors as 
Chairperson for that particular 
Boards meeting the reason of 
absence of the regular Chairperson 
shall be duly recorded in the 
minutes. 

 
√   

1.5 The Directors’ Report to Shareholders

1.5(i) Industry outlook & possible future 
development in the industry 

 
√   

1.5(ii) Segment- wise or product- wise 
performance √   

1.5(iii) 

Risks and concerns including 
internal and external risk factors, 
threat to sustainability and negative 
impact on environment, if any.  

 
√   

1.5(iv) 

A discussion on Cost of Goods sold, 
Gross Profit and Net Profit Margin 
and Net profit Margin, Where 
applicable  

 
√   

1.5(v) 
Discussion on continuity of any 
Extra-Ordinary activities and their 
implication (gain or loss)    

 
√   

 
1.5(vi) 

A detailed discussion on related 
party transactions along with a 
statement showing amount, nature 
of related party, nature of 
transactions and basis of 
transactions of all related party 
transactions; 

 
√   

1.5(vii) 

A statement of utilization of 
proceeds raised through public 
issues, rights issues and/or any 
other instruments; 

 
Not applicable  

The company has not 
done any such raising 
till the reporting date. 
Will be complied when 
applicable  
 

1.5(viii) 

An explanation if the financial results 
deteriorate after the company goes 
for IPO, RPO, Rights offer, Direct 
listing etc. 

Not applicable   

1.5(ix) 

An explanation on any significant 
variance that occurs between 
Quarterly Financial performances 
and Annual Financial Statements; 

√ 
   

1.5(x) 
A statement of Remuneration paid   
to directors including independent 
directors 

 
√   
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Condition 
No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

1.5(xi) 

A statement that The financial 
statements present fairly its state of 
affairs, the result of its operations, 
cash flows and changes in equity 

 
√   

1.5(xii) A statement that proper books of 
accounts have been maintained √   

1.5(xiii) 

A statement that appropriate 
accounting policies have been 
consistently applied in preparation of 
the financial statements and that the 
accounting estimates are based on 
reasonable and prudent judgment 

 
√   

1.5(xiv) 

A statement that International 
Accounting Standards (IAS) or 
International Financial Reporting 
Standards (IFRS), as  applicable in 
Bangladesh, have been followed in 
preparation of the financial 
statements and any departure 
there from has been adequately 
disclosed 

 
√   

 
1.5(xv) 

A statement that the system of 
internal control is sound in design 
and has been effectively 
implemented and monitored 

 
√   

 
1.5(xvi) 

A statement that minority 
shareholders have been protected 
from abusive actions by, or in the 
interest of, controlling shareholders 
acting either directly or indirectly and 
have effective means of redress 

 
√   

 
1.5(xvii) 

A statement that there is no 
significant doubt upon the issuer 
company’s ability to continue as a 
going concern, if the issuer company 
is not considered to be a going 
concern, the fact along with reasons 
there of shall be disclosed; 

 
√   

 
1.5(xviii) 

An explanation that significant 
deviations from the last year’s 
operating results of the issuer 
company shall be highlighted and 
the reasons thereof shall be 
explained; 

 
√   

1.5(xix) 

A statement where key operating 
and financial data of at least 
preceding 5 (five) years shall be 
summarized 

 
√   

1.5(xx) 
An explanation on the reasons if the 
issuer company has not declared 
dividend (cash or stock) for the year 

√ 
   

1.5(xxi) Board’s statement to the effect that 
no bonus share or stock dividend 

√ 
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Condition 
No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 
 

Complied  Not 
complied  

has been or shall be declared as 
interim dividend. 

1.5(xxii) 
The total number of Board meetings 
held during the year and attendance 
by each director, 

 
√   

1.5(xxiii) Pattern of shareholding and name wise details (disclosing aggregate number of shares):  

1.5(xxiii) 
(a) 

Parent/Subsidiary/Associated 
Companies and other related parties 
(Name wise details) 

 
√   

 
1.5(xxiii) 
(b) 

Directors, Chief Executive Officer 
(CEO), Company Secretary (CS), 
Chief Financial Officer (CFO), Head 
of Internal Audit (HIA) and their 
spouses and minor children (Name 
wise details) 

 
√   

1.5(xxiii) 
(c) Executives 

 
√   

1.5(xxiii) 
(d) 

Shareholders holding ten percent 
(10%) or more voting interest in the 
company (Name wise details) 

 
√   

1.5 (xxiv) In case of appointment/re-appointment of a Director, disclose:  
1.5(xxiv)(a) a  brief resume of the Director √   

1.5(xxiv)(b) nature of his /her expertise in 
specific functional areas 

 
√   

1.5(xxiv)(c) 

Name of companies in which the 
person also holds the directorship 
and the membership of committees 
of that Board. 

 
√   

1.5(xxv) 
Management’s Discussion and Analysis signed by CEO or MD presenting detailed  
analysis of the company’s position and operations along with a brief discussion of 
changes in the financial statements, among others, focusing on:  

1.5(xxv)(a) 
accounting policies and estimation 
for preparation of financial 
statements 

 
√   

1.5(xxv)(b) 

Changes in accounting policies and 
estimation, if any, clearly describing 
the effect on financial performance 
or results and financial position as 
well as cash flows in absolute figure 
for such changes 

 
√   

1.5(xxv)(c) 

comparative analysis (including 
effects of inflation) of financial 
performance or results and financial 
position as well as cash flows for 
current financial year with immediate 
preceding five years explaining 
reasons thereof 

 
√   

1.5(xxv)(d) 

compare such financial performance 
or results and financial position as 
well as cash flows with the peer 
industry scenario. 

 
√   
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No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

1.5(xxv)(e) 
Briefly explain the financial and 
economic scenario of the country 
and the globe 

 
√   

1.5(xxv)(f) 

Risks and concerns issues related to 
the financial statements, explaining 
such risk and concerns mitigation 
plan of the company 

 
√   

1.5(xxv)(g) 

Future plan or projection or forecast 
for company’s operation, 
performance and financial position, 
with justification thereof i.e., actual 
position shall be explained to the 
shareholders in the next AGM 

 
√   

1.5(xxvi) 

Declaration or certification by the 
CEO and the CFO to the Board as 
required under condition No. 3(3) 
shall be disclosed as per Annexure - A 

 
√   

 
1.5(xxvii) 

The report as well as certificate 
regarding compliance of conditions 
of this Code as required under 
condition No. 9 shall be disclosed as 
per Annexure - B and Annexure - C    

 
√   

1.6 Meetings of the Board of Directors 
    

 

The company shall conduct its 
Board meetings and record the 
minutes of the meetings as well as 
keep required books and records in 
line with the provisions of the 
relevant Bangladesh Secretarial 
Standards (BSS) as adopted by the 
Institute of Chartered Secretaries of 
Bangladesh (ICSB) in so fa r as 
those standards are not inconsistent 
with any condition of this Code. 

 
√   

1.7 Code of Conduct for the Chairperson, other Board members and Chief Executive Officer  

 
1.7(a) 

The Board shall lay down a code of 
conduct, based on the 
recommendation of the Nomination 
and Remuneration Committee 
(NRC) at condition No. 6, for the 
Chairperson of the Board, other 
board members and Chief Executive 
Officer of the company 

 
√   

 
 
1.7(b) 

The code of conduct as determined 
by the NRC shall be posted on the 
website of the company including, 
among others, prudent conduct and 
behavior; confidentiality; conflict of 
interest; compliance with laws, rules 
and regulations; prohibition of insider 
trading; relationship with 

 
√   
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Condition 
No. 

 Title
 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

environment, employees, customers 
and suppliers; and independency 

2 Governance of Board of Directors of Subsidiary Company.  

 
2(a) 

Provisions relating to the 
composition of the Board of the 
holding company shall be made 
applicable to the composition of the 
Board of the subsidiary company 

√   

2(b) 

At least 1 (one) independent director 
on the Board of the holding 
company shall be a director on the 
Board of the subsidiary company 

√   

2(c) 

The minutes of the Board meeting of 
the subsidiary company shall be 
placed for review at the following 
Board meeting of the holding 
company 

√   

2( d) 

The minutes of the respective Board 
meeting of the holding company 
shall state that they have reviewed 
the affairs of the subsidiary company 
also 

√   

2 (e) 

The Audit Committee of the holding 
company shall also review the 
financial statements, in particular the 
investments made by the subsidiary 
company. 

Not applicable   

3.0 
Managing Director (MD) or Chief Executive Officer (CEO), Chief Financial Officer (CFO),  
Head of Internal Audit and Compliance (HIAC) and Company Secretary (CS).  

3.1 Appointment:    

 
3.1(a) 

The Board shall appoint a Managing 
Director (MD) or Chief Executive 
Officer (CEO), a Company Secretary 
(CS), a Chief Financial Officer 
(CFO) and a Head of Internal Audit 
and Compliance (HIAC) 

 
√   

 
3.1 (b) 

The positions of the Managing 
Director (MD) or Chief Executive 
Officer (CEO), Company Secretary 
(CS), Chief Financial Officer (CFO) 
and Head of Internal Audit and 
Compliance (HIAC) shall be filled by 
different individuals. 

 
√   

3.1 (c) 

The MD or CEO, CS, CFO and 
HIAC of a listed company shall not 
hold any executive position in any 
other company at the same time. 

 
√   

3.1 (d) 

The Board shall clearly define 
respective roles, responsibilities and 
duties of the CFO, the HIAC and the 
CS 

 
√   
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Condition 
No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

 
3.1 (e) 

The MD or CEO, CS, CFO and 
HIAC shall not be removed from 
their position without approval of the 
Board as well as immediate 
dissemination to the Commission 
and stock exchange(s).  

 
√  

Will be notifed to the 
commission and stock 
exchandge once Robi 
listed 

3.2 
Requirement to attend Board of 
Directors’ Meetings     

 

The MD or CEO, CS, CFO and 
HIAC of the company shall attend 
the meetings of the Board: 
Provided that the CS, CFO and/or 
the HIAC shall not attend such part 
of a meeting of the Board which 
involves consideration of an agenda 
item relating to their personal 
matters. 

 
√   

3.3 
Duties of Managing Director (MD) or Chief Executive Officer (CEO) and Chief Financial 
Officer (CFO)  

 
3.3(a) 

The MD or CEO and CFO shall 
certify to the Board that they have 
reviewed financial statements for the 
year and that to the best of their 
knowledge and belief. 

 
√   

3.3(a)(i) 

These statements do not contain 
any materially untrue statement or 
omit any material fact or contain 
statements that might be misleading;  

 
√   

3.3(a)(ii) 

These statements together present 
a true and fair view of the company’s 
affairs and are in compliance with 
existing accounting standards and 
applicable laws 

 
√   

 
3.3 (b) 

The MD or CEO and CFO shall also 
certify that there are, to the best of 
knowledge and belief, no 
transactions entered into by the 
company during the year which are 
fraudulent, illegal or in violation of 
the code of conduct for the 
company’s Board or its members; 

 
√   

3.3 (c) 
The certification of the MD or CEO 
and CFO shall be disclosed in the 
Annual Report. 

 
√   

4 Board of Directors’ Committee.     
4.i Audit Committee √   

4.ii Nomination and Remuneration 
Committee. √   

5 AUDIT COMMITTEE:  

5(i) Responsibility to the Board of 
Directors √   
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Condition 
No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 
 

Complied  Not 
complied  

5.1(a) 
The Company shall have an Audit 
Committee as a sub-committee of 
the Board of Directors 

 
√   

 
5.1(b) 

The Audit Committee shall assist the 
BOD in ensuring that the financial 
statements reflect true and fair view 
of the state of affairs of the company 
and in ensuring a good monitoring 
system within the business. 

 
√   

5.1(c) 

The Audit Committee shall be 
responsible to the Board; The duties 
of the Audit Committee shall be 
clearly set forth in writing 

 
√   

5.2 Constitution of the Audit 
Committee     

5.2(a) 
The Audit Committee shall be 
composed of at least 3 (three) 
members 

 
√  

1. Thayaparan 
Sangarapillai 

2. Vivek Sood 
3. Nakul Sehgal 
4. Noor Azlin Abdul 

Mannan 

5.2(b) 

The Board shall appoint members of 
the Audit Committee who shall be 
non-executive directors of the 
company excepting Chairperson of 
the Board and shall include at least 
1 (one) independent director. 

 
√   

 
5.2(c) 

All members of the audit committee 
should be “financially literate” and at 
least 1 (one) member shall have 
accounting or related financial 
management background and 10 
(ten) years of such experience  

 
√   

 
 
 
5.2(d) 

When the term of service of any 
Committee member expires or there 
is any circumstance causing any 
Committee member to be unable to 
hold office before expiration of the 
term of service, thus making the 
number of the Committee members 
to be lower than the prescribed 
number of 3 (three) persons, the 
Board shall appoint the new 
Committee member to fill up the 
vacancy immediately or not later 
than 1 (one) month from the date of 
vacancy in the Committee to ensure 
continuity of the performance of 
work of the Audit Committee 

 
  No such case  

5.2(e) 
The Company Secretary shall act  as 
the Secretary of the Audit 
Committee. 

 
√   
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Condition 
No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 
 

Complied  Not 
complied  

5.2(f) 
The quorum of the Audit Committee 
meeting shall not constitute without 
at least 1 (one) independent director 

 
√   

5.3 Chairperson of the Audit 
Committee     

5.3 (a) 

The Board shall select 1 (one) 
member of the Audit Committee to 
be Chairperson of the Audit 
Committee, who shall be an 
independent director. 

 
√  Thayaparan S 

Sangarapillai 

 
 
5.3 (b) 

In the absence of the Chairperson of 
the Audit Committee, the remaining 
members may elect one of 
themselves as Chairperson for that 
particular meeting, in that case there 
shall be no problem of constituting a 
quorum as required under condition 
No. 5(4)(b) and the reason of 
absence of the regular Chairperson 
shall be duly recorded in the minutes 

 
√   

5.3 (c) 
Chairperson of the Audit Committee 
shall remain present in the Annual 
General Meeting (AGM):  

 
√   

5.4 Meeting of the Audit Committee  

5.4(a) 
The Audit Committee shall conduct 
at least its four meetings in a 
financial year. 

 
√   

 
5.4(b) 

The quorum of the meeting of the 
Audit Committee shall be constituted 
in presence of either two members 
or two-third of the members of the 
Audit Committee, whichever is 
higher, where presence of an 
independent director is a must 

 
√   

5.5 Role of Audit Committee     

5.5(a) Oversee the financial reporting 
process √   

5.5(b) Monitor choice of accounting 
policies and principles √   

5.5(c) 

Monitor Internal Audit and 
Compliance process to ensure  that it 
is adequately resourced, including 
approval of the Internal Audit and 
Compliance Plan and review of the 
Internal Audit and Compliance 
Report; 

√   

5.5(d) Oversee hiring and performance of 
external auditors √   

5.5(e) 
Hold meeting with the external or 
statutory auditors for review of the 
annual financial statements before 

 
√   
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No. 

 Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

submission to the Board for approval 
or adoption; 

5.5(f) 

Review along with the management, 
the annual financial statements 
before submission to the Board for 
approval; 

 
√   

5.5(g) 

Review along with the management, 
the quarterly and half yearly financial 
statements before submission to the 
Board for approval; 

 
√   

5.5(h) Review the adequacy of internal 
audit function; √   

5.5(i) 
Review the Management’s 
Discussion and Analysis before 
disclosing in the Annual Report; 

 
√   

5.5(j) 
Review statement of all related party 
transactions submitted by the 
management; 

 
√   

5.5(k) 
Review Management Letters or 
Letter of Internal Control Weakness 
issued by statutory auditors. 

 
√   

5.5(L) 

oversee the determination of audit 
fees based on scope and 
magnitude, level of expertise 
deployed and time required for 
effective audit and evaluate the 
performance of external auditors;  

 
√   

5.5(m) 

oversee whether the proceeds 
raised through Initial Public Offering 
(IPO) or Repeat Public Offering 
(RPO) or Rights Share Offer have 
been utilized as per the purposes 
stated in relevant offer document or 
prospectus approved by the 
Commission:  

 
Not applicable  Will be complied after 

IPO 

5.6 Reporting of the Audit Committee     

5.6.(a) Reporting to the Board of 
Directors     

5.6 (a) (i) The Audit Committee shall report on 
its activities to the Board. 

 
√   

5.6 (a) (ii) 
The Audit Committee shall 
immediately report to the Board on 
the following findings, if any 

 
√   

5.6 (a) 
(ii)(a) Report on conflicts of interests No such case    

5.6 (a) 
(ii)(b) 

suspected or presumed fraud or 
irregularity or material defect 
identified in the internal audit and 
compliance process or in the 
financial statements 

Do   

5.6 (a) 
(ii)(c) 

Suspected infringement of laws, 
regulatory compliances including Do   



Robi Axiata LimitedProspectus 194

Condition 
No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 Remarks

(If any) 
 

Complied  Not 
complied  

securities related laws, rules and 
regulations 

5.6 (a) 
(ii)(d) 

Any other matter which the Audit 
Committee deems necessary shall 
be disclosed to the Board 
immediately 

Do   

5.6.(b) 

Reporting to the Authorities.  
If the Audit Committee has reported 
to the Board about anything which 
has material impact on the financial 
condition and results of operation 
and has discussed with the Board 
and the management that any 
rectification is necessary and if the 
Audit Committee finds that such 
rectification has been unreasonably 
ignored, the Audit Committee shall 
report such finding to the 
Commission, upon reporting of such 
matters to the Board for three times 
or completion of a period of 6 (six) 
months from the date of first 
reporting to the Board, whichever is 
earlier. 

No such case   

5.7 
Reporting to the Shareholders 
and General Investors  √   

6 Nomination and Remuneration Committee (NRC).  

6.a 
Responsibility to the Board of 
Directors     

6.1(a) 

The company shall have a 
Nomination and Remuneration 
Committee (NRC) as a sub -
committee of the Board 

 
√   

6.1(b) 

The NRC shall assist the Board in 
formulation of the nomination criteria 
or policy for determining 
qualifications, positive attributes, 
experiences and independence of 
directors and top level executive as 
well as a policy for formal process of 
considering remuneration of 
directors, top level executive 

 
√   

6.1(c) 

The Terms of Reference (TOR) of 
the NRC shall be clearly set forth in 
writing covering the areas stated at 
the condition No. 6(5) (b). 

 
√   

6.2 Constitution of the NRC     

6.2(a) 
The Committee shall comprise of at 
least three members including an 
independent director 

 
√  

1. Klaus Michael 
Kuehner 

2. Dr. Shridhir 
Sariputta Hansa 
Wijayasuriya 

3. Vivek Sood 
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No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 
 

Complied  Not 
complied  

6.2(b) All members of the Committee shall 
be non-executive directors. 

 
 
√ 

  

6.2(c) 
Members of the Committee shall be 
nominated and appointed by the 
Board. 

 
√   

6.2(d) 
The Board shall have authority to 
remove and appoint any member of 
the Committee. 

√   

6.2(e) 

In case of death, resignation, 
disqualification, or removal of any 
member of the Committee or in any 
other cases of vacancies, the board 
shall fill the vacancy within 180 (one 
hundred eighty) days of occurring 
such vacancy in the 
Committee. 

No such case    

6.2(f) 

The Chairperson of the Committee 
may appoint or co-opt any external 
expert and/or member(s) of staff to 
the Committee as advisor who shall 
be non-voting member, if the 
Chairperson feels that advice or 
suggestion from such external 
expert and/or member(s) of staff 
shall be required or valuable for the 
Committee. 

No such case    

6.2(g) The company secretary shall act as 
the secretary of the Committee 

 
√   

6.2(h) 

The quorum of the NRC meeting 
shall not constitute without 
attendance of at least an 
independent director.

 
√   

6.2(i) 

No member of the NRC shall 
receive, either directly or indirectly, 
any remuneration for any advisory or 
consultancy role or otherwise, other 
than Director’s fees or honorarium 
from the company. 

 
√   

6.3 Chairperson of the NRC     

6.3(a) 

The Board shall select 1 (one) 
member of the NRC to be 
Chairperson of the Committee, who 
shall be an independent director.

 
√   

6.3(b) 

In the absence of the Chairperson of 
the NRC, the remaining members 
may elect one of themselves as 
Chairperson for that particular 
meeting, the reason of absence of 
the regular Chairperson shall be 
duly recorded in the minutes

 
No such case    
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No. 

 
Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

6.3(c) 

The Chairperson of the NRC shall 
attend the annual general meeting 
(AGM) to answer the queries of the 
shareholders:  

 
√   

6.4 Meeting of the NRC     

6.4(a) The NRC shall conduct at least one 
meeting in a financial year 

 
√   

6.4(b) 

The Chairperson of the NRC may 
convene any emergency meeting 
upon request by any member of the 
NRC. 

 
√   

6.4(c) 

The quorum of the meeting of the 
NRC shall be constituted in 
presence of either two members or 
two third of the members of the 
Committee, whichever is higher, 
where presence of an independent 
director is must as required under 
condition No. 6(2)(h). 

 
√   

6.4(d) 

The proceedings of each meeting of 
the NRC shall duly be recorded in 
the minutes and such minutes shall 
be confirmed in the next meeting of 
the NRC. 

 
√   

6.5 Role of the NRC.    

6.5(a) 
NRC shall be independent and 
responsible or accountable to the 
Board and to the shareholders 

 
√   

6.5(b) 

NRC shall oversee, among others, 
the following matters and make 
report with recommendation to the 
Board: 

 
√   

6.5(b)(i) 

Formulating the criteria for 
determining qualifications, positive 
attributes and independence of a 
director and recommend a policy to 
the Board, relating to the 
remuneration of the directors, top 
level executive, considering the 
following .

 
√   

6.5(b)(i)(a) 

The level and composition of 
remuneration is reasonable and 
sufficient to attract, retain and 
motivate suitable directors to run the 
company successfully.

 
√   

6.5(b)(i)(b) 

The relationship of remuneration to 
performance is clear and meets 
appropriate performance 
benchmarks. 

 
√   

6.5(b)(i)(c) 
Remuneration to directors, top level 
executive involves a balance 
between fixed and incentive pay

 
√   
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Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any)

 
 

Complied  Not 
complied  

reflecting short and long-term 
performance objectives appropriate 
to the working of the company and 
its goals. 

6.5(b)(ii) 

Devising a policy on Board’s 
diversity taking into consideration 
age, gender, experience, ethnicity, 
educational background and 
nationality. 

 
√   

6.5(b)(iii) 

Identifying persons who are qualified 
to become directors and who may 
be appointed in top level executive 
position in accordance with the 
criteria laid down, and recommend 
their appointment and removal to the 
Board. 

 
√   

6.5(b)(iv) 
Formulating the criteria for 
evaluation of performance of 
independent directors and the Board. 

 
√   

6.5(b)(v) 

Identifying the company’s needs for 
employees at different levels and 
determine their selection, transfer or 
replacement and promotion criteria. 

 
√   

6.5(b)(vi) 

Developing, recommending and 
reviewing annually the company’s 
human resources and training 
policies. 

 
√   

6.5(c) 

The company shall disclose the 
nomination and remuneration policy 
and the evaluation criteria and 
activities of NRC during the year at a 
glance in its annual report. 

√ 
   

7. EXTERNAL / STATUTORY AUDITORS:  

7.1 

The issuer company shall not 
engage its external or statutory 
auditors to perform the following 
services of the company, namely 

 
√   

7.1(i) Appraisal or valuation services or 
fairness opinions √   

7.1(ii) Financial information systems 
design and implementation √   

7.1(iii) 
Book-keeping or other services 
related to the accounting records or 
financial statements 

 
√   

7.1(iv) Broker-dealer services  √   
7.1(v) Actuarial services √   

7.1(vi) Internal audit services or special 
audit services √   

7.1(vii) Any service that the Audit 
Committee determines √   
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Title 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 
 

Complied  Not 
complied  

7.1(viii) 
Audit or certification services on 
compliance of corporate governance 
as required under condition No. 9(1) 

 
√   

7.1(ix) Any other service that creates 
conflict of interest. √   

 
 
7.2 

No partner or employees of the 
external audit firms shall possess 
any share of the company they audit 
at least during the tenure of their 
audit assignment of that company; 
his or her family members also shall 
not hold any shares in the said 
company: Provided that spouse, 
son, daughter, father, mother, 
brother, sister, son-in-law and 
daughter-in-law shall be considered 
as family members. 

 
√   

 
7.3 

Representative of external or 
statutory auditors shall remain 
present in the Shareholders’ 
Meeting (Annual General Meeting or 
Extraordinary General Meeting) to 
answer the queries of the 
shareholders. 

 
√   

8. Maintaining a website by the Company  

8.1 
The company shall have an official 
website linked with the website of 
the stock exchange. 

 
Not applicable  Will be complied after 

listing 

8.2 The company shall keep the website 
functional from the date of listing 

 
√   

8.3 

The company shall make available 
the detailed disclosures on its 
website as required under the listing 
regulations of the concerned stock 
exchange(s).  

 
Not applicable  To be complied when 

required 

9. REPORTING AND COMPLIANCE OF CORPORATE GOVERNANCE:  

 
 
9.1 

The company shall obtain a 
certificate from a practicing 
Professional Accountant or 
Secretary (Chartered Accountant or 
Cost and Management Accountant 
or Chartered Secretary) other than 
its statutory auditors or audit firm on 
yearly basis regarding compliance of 
conditions of Corporate Governance 
Code of the Commission and shall 
such certificate shall be disclosed in 
the Annual Report. 

 
√   

 
9.2 

The professional who will provide 
the certificate on compliance of this 
Corporate Governance Code shall 
be appointed by the shareholders in 
the annual general meeting. 

√ 
 

 From the next AGM 
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No. 

 Title
 

Compliance Status  
(Put √ in the appropriate 

column)  
 

Remarks
(If any) 

 
Complied  Not 

complied  

 
9.3 

The directors of the company shall 
state, in accordance with the 
Annexure-C attached, in the 
directors’ report whether the 
company has complied with these 
conditions or not. 

 
√  Status of Compliance 

presented.  
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(c) Details relating to the Issuer's audit committee and nomination and remuneration committee; and summary of the 
terms of reference under which the committees operate:

The members of Audit committee are as follows-

Terms of Reference under which Audit Committee Operates

Constitution of the Audit Committee:

1. The Audit Committee shall be composed of at least 3 (three) members, who shall be non-executive directors of the  
 Company excepting Chairperson of the Board and shall include at least 1 (one) Independent Director;

2. The Board of Directors shall appoint members of the Audit Committee. Chairman of the Audit committee shall be an  
 independent director.

3. All members of the Audit Committee should be financially literate and at least 1 (one) member shall have accounting  
 or related financial management background and 10 (ten) years of such experience;

4. In case of any vacancy arising from expiration of the term of services or from any circumstance causing any Committee  
 member (s) to be unable to hold office until expiration of the term of services, making the number of the Committee  
 members to be lower than the prescribed number of 3 (three) persons, the Board shall appoint the new Committee  
 member (s) to fill up the vacancy (ies) immediately or not later than 1 (one) month from the date of vacancy (ies) in the  
 Committee to ensure continuity of the performance of work of the Audit Committee;

5.  The Company Secretary shall act as the Secretary of the Committee.

Meeting and Responsibilities of the Audit Committee:

1. The meetings of the Audit Committee shall be presided over by its Chairperson. In the absence of the Chairperson of  
 the Audit Committee, the remaining members present may elect one of themselves as the Chairperson for that particu 
 lar meeting and the reason of absence of the regular Chairperson shall be duly recorded in the minutes of the meeting;

2.  The quorum of the meeting of the Audit Committee shall be constituted by the presence of either 2 (two) members or  
 two-third of the members of the Audit Committee, whichever is higher, and shall not be constituted without the  
 presence of an independent director;

3. The Audit Committee shall hold at least 4 (four) meetings in a financial year to perform its duties and responsibilities;

4. The audit committee may invite the Managing Director, Chief Operating Officer, Head of Internal Audit or any other  
 official to attend the meeting;

5. All the observations / findings / recommendations of the Audit Committee shall be recorded in the minutes of the  
 Committee meeting;

6. The secretary shall prepare the minutes of the proceedings and resolutions of all Audit Committee meetings, including the  
 names of those present and in attendance and shall circulate the minutes of meetings to all members of the Committee.

Duties and Responsibilities of the Audit Committee:

1. The Audit Committee members shall oversee the financial reporting process;

2. The Committee members shall monitor the choice of accounting policies and principles;

3. The Committee shall monitor Internal Audit and Compliance process, including approval of the Internal Audit and  
 Compliance Plan and review of the Internal Audit and Compliance Report;

4. The Committee shall oversee the hiring and performance of external auditors;

Name  Designation  

Klaus Michael Kuehner  Chairman  

Vivek Sood  Member  

Nakul Sehgal  Member  

Mohammed Shahedul Alam  Secretary  
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5. The Audit Committee Members shall review the quarterly, half-yearly and annual financial statements before submis 
 sion to the Board for approval or adoption;

6.  The members of Audit Committee shall review the adequacy of internal audit function, statement of all related party  
 transactions, Management’s Discussion and Analysis, Management Letters or Letter of Internal Control weakness  
 issued by statutory auditors;

7.  In case of capital raised through any kind of public offer, the members of the Audit Committee shall examine whether  
 the funds raised through such public offer have been utilized as per the purposes stated in the relevant offer document  
 or prospectus approved by the Commission.

The members of Nomination and Remuneration Committee (NRC) are as follows-

Terms of Reference under which Nomination and Remuneration Committee (NRC) Operates:

Constitution of the Nomination and Remuneration Committee (NRC):

1.  The Nomination and Remuneration Committee (NRC) shall be composed of at least 3 (three) members, who shall be  
 non-executive directors of the Company and shall include at least 1 (one) Independent Director;

2. The Board of Directors shall appoint members of the Nomination and Remuneration Committee. It shall also select 1  
 (one) member from the NRC, who shall be an independent director, to be its Chairman. The Board shall have the  
 authority to nominate and remove any member of the Committee;

3.  In case of death, resignation, disqualification or removal of any member of the Committee or in any other cases of  
 vacancy (ies), thus making the number of the members to be lower than 3 (three), the Board shall appoint new mem 
 ber(s) to fill the vacancy (ies) within 180 (one hundred eighty) days from the date of vacancy (ies);

4. The Chairperson of the Committee may appoint or co-opt any external and/or member (s) staff to the Committee as  
 advisor (s) who shall be non-voting member (s);

5. The Company secretary shall act as the Secretary of the Remuneration Committee;

6. No member of the NRC shall receive, either directly or indirectly, any remuneration for any advisory or consultancy role  
 or otherwise, other than Director’s fees or honorarium from the Company.

Meeting of the Nomination and Remuneration Committee (NRC):

1. The meetings of the Nomination and Remuneration Committee shall be presided over by its Chairperson. In the  
 absence of the Chairperson of the NRC, the remaining members present may elect one of themselves as the Chairper 
 son for that particular meeting and the reason of absence of the regular Chairperson shall be duly recorded in the  
 minutes of the meeting;

2. The quorum of the meeting of the NRC shall be constituted by the presence of either 2 (two) members or two-third of  
 the members of the Committee, whichever is higher, and shall not be constituted without the presence of an independ 
 ent director;

3. The Committee shall hold at least 1 (one) meetings in a financial year to perform its duties and responsibilities;

4. The Nomination and Remuneration Committee may invite the Managing Director, Chief Operating Officer, Head of  
 Internal Audit or any other official to attend the meeting;

5. The proceedings of each meeting of NRC shall be duly recorded in the minutes and such minutes shall be reconfirmed  
 in the next meeting of the Committee;

6. The secretary shall prepare the minutes of the proceedings and resolutions of all NRC meetings, including the names  
 of those present and in attendance and shall circulate the minutes of meetings to all members of the committee.

Name  Designation  

Klaus Michael Kuehner  Chairman  

Dr. Shridhir Sariputta Hansa Wijayasuriya  Member  

Vivek Sood  Member  

Mohammed Shahedul Alam  Secretary  
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Duties and Responsibilities of the Nomination and Remuneration Committee (NRC):

1. To formulate the criteria for determining qualifications, positive attributes and independence of a director and recom 
 mend a policy to the board, relating to the remuneration of the directors, top level executives;

2. To devise a policy on the Board’s diversity considering age, gender, experience, ethnicity, educational background and  
 nationality;

3. To identify persons qualified to become directors and to be appointed in top level executive positions in accordance  
 with the criteria laid down and recommend their appointment and removal to the Board;

4. To formulate criteria for evaluating the performance of independent directors and the Board;

5. To develop, recommend and review the Company’s human resources and training policies annually;

6. To identify the Company’s human resource needs at different level and determine the criteria for selection, transfer or  
 replacement and promotion

In discharging their responsibilities, the Committee members have a duty to act in the best interests of Company as a 
whole, irrespective of personal, commercial of other interests, loyalties or affiliations.
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SECTION XV:
VALUATION REPORT OF SECURITIES PREPARED BY THE ISSUE MANAGER

Over a short term, even a reasonably well functioning market may have irrational and abrupt price movements due to                 
investors’ exuberance. However, considering a reasonable investment horizon, market provides a fair approximation of 
consensus value of a particular security according to its exposure to various risk factors and potentials for growth. In a 
well-functioning market, where all the investors are assumed to be rational and risk averse, the investors would not pay more 
for a particular security with given risk profile than they would for an otherwise similar security. As a result, a rational investor 
expects the market to reveal the fundamental value of the securities being traded. Nevertheless, in a market with numerous 
investors and participants, there would be differences in risk aversion, rate of required return and investment horizon. Hence, 
while deriving the valuation of the shares of Robi Axiata Limited, the perspective of a prudent investor has been taken into 
consideration for simplicity. The essential valuation methods delineated by the Bangladesh Securities and Exchange 
Commission (Public Issue) Rules, 2015, have been followed.

Qualitative Factors

The key qualitative factors that were taken into consideration for valuation purposes are –

• Robi has strong spectrum holdings, including the most low-frequency spectrum, and is well poised to capture the 4G 
growth opportunity.

• Robi has successfully integrated its operations after the Robi-Airtel merger in 2016 to accelerate market-share growth 
and take advantage of the additional spectrum available.

• Robi has a highly capable management team with a strong understanding of the telecoms industry, including experience 
gained in international markets.

Quantitative Factors

Valuation under different valuation methods as per Bangladesh Securities and Exchange Commission (Public Issue) 
Rules, 2015 are outline below.

The following table illustrates the summary of valuation of Robi Axiata Limited under different valuation methods-

Method 1: Valuation based on Net Asset Value per Share

While deriving at the valuation of the common stock, the Net Asset Value per share of Robi Axiata Limited has been taken 
into consideration. The following table illustrates the calculation of Net Asset Value per share based on the audited accounts 
as at December 31, 2019:

Sl. No.  Valuation Methods  Fair Value (BDT)  

1. Net Asset Va lue Per Share  12.64 

2. Earning based Value per Share  (1.32) 

3. Average Market Price of Similar Stock  295.73 

Particulars  
As at December 31, 2019  

(Figures in BDT ’000)  

Share capital  47,141,400  

Retained Earnings  5,785,098  

Other Reserves  6,662,397  

Total Shareholders’ Equity as on December 31, 2019   59,588,895  

Number of shares  4,714,140  

Net Asset Value Per Share (in BDT)  12.64  
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Year  
Number of 

shares  
Weight on number 

of shares  
NPAT 

(in BDT’000) 
Weighted Average NPAT  

(in BDT’000)  

2015 3,535,605,000  15.79%  2,402,226             379,299   
2016 4,714,140,001  21.05%  (6,931,073)         (1,459,173)  
2017 4,714,140,001  21.05%  (104,584)              (22,018)  
2018 4,714,140,001  21.05%  2,147,341             452,072  

2019 4,714,140,001  21.05%  169,089               35,598  
Total  22,392,165,004  100.00% (2,317,001 ) (614,223) 

Number of shares  4,714,140,001  

EPS based on weighted average net profit after tax (in BDT)  (0.13) 

Relevant P/E multiple (Lower of last three months average market P/E and 
telecommunication sector P/E1)           

10.14 

Earnings-based-value per share (in BDT)  (1.32) 

Figures in BDT '000 unless otherwise stated 
Particulars  Grameenphone  Robi 

Paid-Up Capital               13,503,000  47,141,400  

Revenue 143,656,271  74,811,748  

Subscriber Base (millions)                        74.26  48.03  

NPAT               34,516,760  169,089  

EPS (at actual)                        25.56  0.04  

NAV (At actual)                       28.40  12.64  

Total Assets 148,734,422 171,968,640  

Total Equity 38,347,405 59,588,895 

Return on Asset  24.00% 0.11% 

Return on Equity 92.00% 0.28% 

Calculation of relevant P/E multiple: (Source: DSE)   

Month Market P/E Telecommunication Sector P/E  
January, 2020 11.74 10.21 

February, 2020 11.88 10.81 

March, 2020 10.58 9.39 

Average 11.40 10.14 

Relevant P/E Multiple (Lower of last three months average 
P/E of Market and Telecommunication Sector)   10.14  

Method 2: Valuation based on Earning based value per share

We have calculated the weighted average net profit after tax (NPAT) of the Company for the year ended December 31, 2015 
to December 31, 2019 and multiplied by the relevant P/E multiple to derive the earning based value per share of the Company.

Method 3: Average Market price of Similar Stock Based Valuation

Grameenphone is the only company engaged in similar business and listed with the Dhaka Stock Exchange Limited. Similarity 
of Robi with Grameenphone is shown in the table below –
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We have considered Grameenphone’s stock price to derive valuation of Robi based on average market price of similar stock.

Date Grameenphone  
June 30, 2020 238.8 
May 31, 2020 255.9 
March 25, 2020 238.8 
February 27, 2020 274.4 
January 30, 2020 257.8 
December 30, 2019 285.8 
November 28, 2019 318.2 
October 31, 2019 317.5 
September 30, 2019 352.4 
August 29, 2019 312 
July 31, 2019 332.4 
June 30, 2019 364.7 

Average 295.73  
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SECTION XVI:
DEBT SECURITIES
The Company has neither issued any debt securities nor has any future plan as such within next six months.
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SECTION XVII:
PARTIES INVOLVED AND THEIR RESPONSIBILITIES

Parties Involved  Name Responsibilities  

Issue Manager  IDLC Investments Limited 

 
Issue manager’s primary responsibility is to comply with the 
regulatory requirements, conduct due diligence appraisal of 
the Issuer’s affairs for ensuring proper disclosure of all 
material facts as per Bangladesh Securities and Exchange 
Commission (Public Issue) Rules, 2015.  
 
 

Underwriters 

BRAC EPL Investments 
Limited 
 
ICB Capital Management 
Limited 
 
IDLC Investments Limited 

Underwriters’ responsibility is to take up unsubscribed 
shares in the event of under-subscription. In case of under-
subscription collectively up to 35% of a public, the 
unsubscribed portion of securities shall be taken up by the 
underwriter(s) within stipulated time. 
 

Auditors Hoda Vasi Chowdhury & Co. 
Chartered Accountants 

 
Auditor’s objective is to obtain reasonable assurance  
about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, 
and to issue an auditors’ report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance 
with International Standards on Auditing (ISAs) will always 
detec t  a  mater ia l  miss ta tement  when i t  exis ts .  
Misstatements can arise from fraud or error and are 
considered material if, individually, or in aggregate, they 
could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial 
statements.  
 

Credit Rating 
Agency 

Credit Rating Agency of 
Bangladesh Limited 

 
Credit rating agency is responsible for conducting the long 
term and short term rating of the Company based on its 
financial statements and other relevant qualitative and 
quantitative information in line with Credit Rating 
Companies Rules, 1996. 
 

Legal Advisor Tanjib Alam and Associates 

 
Tanjib Alam and Associates is appointed as legal advisor to 
the Issuer in connection with the Initial Public Offering. 
Tanjib Alam and Associates is paid a predetermined fee for 
services rendered in connection with the Offering and paid 
fees on an ongoing basis for services rendered. Apart from 
that, Tanjib Alam and Associates have no financial or other 
interests in the Offering. No conflicts of interests are 
deemed to exist among the parties. 
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SECTION XVIII::
MATERIAL CONTRACTS
(a) Major agreements entered into by the Issuer

1. Underwriting Agreements between the Company and the Underwriters.

2. Issue Management Agreement between the Company and IDLC Investments Limited.

3. Contracts with major suppliers.
a. Fiber Lease Agreement with Bangladesh Telecommunications Company Limited
b. Master Service Agreement and relevant amendments with Summit Communications Limited
c. Managed Network Service Agreement with Edotco Bangladesh Co. Ltd.
d. Contract of Adhearance relating to Axiata Framework Agreement and related supplemental Agreement with LM  
 Ericsson Bangladesh Ltd. and Ericsson AB.
e. Contract of Adhearance relating to Axiata Framework Agreement and related supplemental Agreement with Huawei  
 Technologies Bnagladesh Ltd. and Huawei International Pte Ltd.

The copies of the aforementioned contracts and documents and a copy of Memorandum of Association and Articles of                  
Association of the Company and the Consent Letter from BSEC may be inspected, on any working day, during office hours, at 
the Corporate Office of the Company and the Issue Manager.

(b & c) Material Parts of the agreement & Fees Payable

Particulars  Underwriting Agreements with the Underwriters  

Material Terms and 
Conditions 

1. In case of under-subscription collectively up to 35% in an initial public offer, the 
unsubscribed portion of securities shall be taken up by the underwriter(s). 

2. The Company, in the event of under subscription, shall send notice to the 
underwriter(s) within 10 (ten) days of closure of subscription calling upon them to 
subscribe to the securities of the Company and pay for this in cash in full within 15 
(fifteen) days of the date of said notice and the said amount shall be credited into 
securities subscription account within the said period. 

3. Within 7 (seven) days of the expiry of the aforesaid 15 (fifteen) days the Company 
shall send to the Commission proof of subscription and deposit of the money by the 
underwriter(s).  

Fees Payable  0.25% of the underwritten amount 

Particulars  Issue Management Agreement with IDLC Investments Limited  

Material Terms and 
Conditions 

1. The Issue Manager shall, in compliance with the regulatory requirements, conduct 
due diligence appraisal of the Company’s affairs for ensuring proper disclosure of all 
material facts. 

2. The Issue Manager shall, as part of its due diligence appraisal, examine and 
independently verify all relevant documents and materials, as furnished by the 
Company, and also discuss with the Directors, Officers, and other agencies of the 
Company to ensuretrue, fair, and adequate material disclosure in the prospectus.   

3. The Issuer shall extend adequate cooperation to the Issue Manager and other related 
parties so that they may carry out their respective duties. 

4. The Issuer shall bear all fees and commissions p ayable to the regulatory authorities, 
and other appointed service providers including all associated costs. 

Fees Payable  BDT 20,700,000 (including VAT) 
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Title of 
Agreement Counterparts  Signing Date 

Nature of 
agreement and 
product/service 

details  

Duration 

Fees Payable  

Total 
Amount 

Covering 
the 

Contract  

Transaction 
Quantity 

Fiber Lease 
Agreement 

Bangladesh 
Telecommunications 
Company Ltd 

May 22, 2017 

Robi shall take 
lease of BTCL 
optical fiber. Robi 
also can avail dark 
fiber subject to 
availability with 
BTCL, all over the 
country as and 
when required.  

10 years 

Amount 
varies 
based on 
usage 

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Master 
Service 
Agreement 
for internet 
bandwidth 
and relevant 
amendment 

Summit 
Communications 
Ltd. 

October 11, 
2018 and July 

21, 2019 

Robi to have the 
services from 
Summit in 
accordance to the 
International long 
distance 
telecommunication 
services policy 
2010 and Internet 
bandwidth related 
subsequent 
directives of BTRC 
to have IIG 
services 

Initially 2 
years from 
July 1, 2017. 
Shall 
automaticaaly 
renew for 
subsequent 
periods of the 
same length. 

Variable as 
per usage 
(GBPS)  

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Managed 
Network 
Service 
agreement 

edotco Bangladesh 
Co. Ltd. August 19, 2015 

Edotco shall 
provide the 
service to Robi 
relating to the 
Robi sites, edotco 
sites and 
Managed sites in 
respact of network 
surveillance, 
maintenance, fault 
management, 
optimisation and 
other services for 
Robi's network. 

5 Years from 
March 1, 
2015 

No fixed 
contract 
value. 
Purchase is 
done 
accoording 
to the 
requirement 

Billed 
monthly. 
Typically 12 
transactions 
annually. 

Contract of 
Adherence 
relating to 
Axiata 
Framework 
Agreement 
and related 
supplemental 
agreement 

LM Ericsson 
Bangladesh Ltd. 
Ericsson AB 

May 9, 2012 
and June 22, 

2019 

Supply of 
hardware (network 
equipment) and 
software by 
Ericsson AB and 
related works and 
services are 
provided by LM 
Ericsson 
Bangladesh Ltd. 

Till December 
31, 2024 

No fixed 
contract 
value. 
Purchase is 
done 
accoording 
to the 
requirement 

Equipment 
and 
Software 
transaction 
is based on 
the 
requirement. 
Payment for 
Services 
from Ericsson  
Bangladesh 
is done 
quarterly.

 

Contract of 
Adherence 
relating to 
Axiata 
Framework 
Agreement 
and related 
supplemental 
agreement 

Huawei Tecnologies 
Bangladesh Ltd. 
Huawei International 
Pte Ltd. 

December 29, 
2013 and June 

17, 2019 

Procure hardware 
and software from 
global supplier 
and relevant 
works and 
services from local 
supplier. 

Till December 
31, 2025 

No fixed 
contract 
value. 
Purchase is 
done 
accoording 
to the 
requirement 

Equipment and  
Software 
transaction 
is based on 
the 
requirement. 
Payment for 
Services 
from Huawei 
Bangladesh 
is done 
quarterly. 
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SECTION XIX:
LITIGATIONS, FINE OR PENALTY
Any investment in the Ordinary Shares is subject to a number of risks. Prior to investing in the Ordinary Shares, prospective 
investors should carefully consider the risk factors associated with any investment in the Ordinary Shares, the Group’s business 
and the industry in which it operates, together with all other information contained in this document as a whole, including, in 
particular, the risk factors described below.

Prospective investors should note that the risks relating to Robi, its industry and the Ordinary Shares summarised in the section of 
this document and the Company believe to be the most essential to an assessment by a prospective investor of whether to consider 
an investment in the Ordinary Shares. However, as the risks which Robi faces relate to events and depend on circumstances that 
may or may not occur in the future, prospective investors should consider not only the information on the key risks summarised in 
the section of this document, among other things, the risks and uncertainties described below. The risk factors described below are 
not an exhaustive list or explanation of all risks which investors may face when making an investment in the Ordinary Shares and 
should be used as guidance only. Investors should consider carefully whether an investment in the Ordinary Shares is suitable for 
them in light of the information in this document and their personal circumstances.

(a) The following litigations including outstanding litigation against the Issuer or any of its directors and fine or penalty 
imposed by any authority: 

(i) Litigation involving Civil Laws

There are 17 (seventeen) cases pending before different courts of law within the country against Robi. The civil cases 
are in relation to, inter alia, ownership disputes between the lessors (co-owners) where Robi has been named as a 
party for being a lessee, former distributor’s claim for alleged breach of terms and conditions of the agreement.

(ii) Litigation involving Criminal Laws

None.

(iii) Litigation involving Securities, Finance and Economic Laws

None

(iv) Litigation involving Labour Laws

In the course of its operation, Robi has been made party to litigations involving labour laws, in particular, issues 
relating to, inter alia, terminations, workers’ rights etc. There are 74 (seventy-four) cases under labor laws filed by 
seventy-four individuals against Robi. There are cases where the Labour Court delivered judgements in favour of 
Robi, however, the relevant petitioners have filed appeal against such decisions.

(v) Litigation involving Taxation (Income tax, VAT, Customs Duty and any other taxes/duties)

None

(vi) Litigation involving any other Laws

There are 12 (twelve) writ petitions ( judicial review applications) which have been filed before the Supreme Court of 
Bangaldesh by different parties against the Government entities where Robi has been made a party. In those                       
applications, the petitioners sought directions upon the Government to take certain actions. These cases relate to various 
issues including direction for blocking the internet gateway for dangerous games, such as blue whale, adult sites, call 
drops, imposition and collection of VAT and supplementary duties for 4G SIM swap etc.
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(b) Cases including outstanding litigation filed by the Company or any of its directors:

(i)   Litigation involving Civil Laws

In the course of its business, the Company has had to seek civil remedies resulting in several civil cases like suit for                 
permanent injunction, compensation claims for defamation, breach of contract, dispute relating to claims made by              
Bangladesh Telecommunication Regulatory Commission (“BTRC”) etc. There are 10 (ten) civil cases pending 
before different courts filed by Robi. One of the material civil cases arose out of BTRC’s claim under an information 
systems audit conducted by auditors appointed by BTRC. A brief description of this case is provided below:

BTRC audit claim case: The BTRC conducted an information system audit on Robi for the years 1997 to 2014 and 
made a claim of BDT 8,672,391,476 against Robi on 31 July 2018 (“Information System Audit Claim”). Robi has 
disputed this Information System Audit Claim in its entirety raising several flaws and inaccuracies. Robi also 
believes that the BTRC lacks jurisdiction to claim tax and that the claims under the Information System Audit Claim 
are time barred. In an attempt to resolve this dispute, Robi served a Notice of Arbitration on the BTRC on 20 May 
2019.

On 13 June 2019, despite Robi’s Notice of Arbitration, the BTRC directed Robi to make payment for the                    
Information System Audit Claim within 10 days from that date. Challenging the demand, Robi filed a suit on 25 
August 2019 before the Joint District Judge, Dhaka seeking a declaration and permanent injunction against BTRC’s 
Information System Audit Claim. The Hon’ble District Court admitted the suit.

Additionally, Robi filed an application seeking ad interim relief of a temporary injunction restraining the BTRC from   
demanding payment on the basis of the Information System Audit Claim, and also restraining the BTRC from 
causing any interference with the operation of Robi’s mobile telecommunication services. The District Court 
declined to grant an injunction.

Subsequently, Robi preferred an appeal before the Hon’ble High Court Division in respect of rejection of the        
temporary injunction application. The Hon’ble High Court, by an order dated 5 January 2020, issued an injunction 
upon the BTRC was on condition that Robi makes a deposit of BDT138 crore over a period of five months in five 
equal installments. The Company has deposited all installments in compliance with the order of High Court Division 
to secure the injunction. Up until 31 August 2020, the BTRC yet to submit its response in District Court against the 
suit submitted by the Company.

(ii) Litigation involving Criminal Laws

The Company has had to seek reliefs from various courts under criminal jurisdictions with respect to a number of 
matters. There are 12 (twelve) criminal cases pending before different courts of law. These criminal cases broadly 
relate to cheque dishonor issues, fraud, theft etc.

(iii) Litigation involving Securities, Finance and Economic Laws

None.

(iv) Litigation involving Labour Laws

Several litigations were initiated in relation to issues under labour laws. These cases are mostly judicial 
reviews/writs which were filed against orders passed by the subordinate courts. There are 23 (twenty three) cases 
pending before various forums in connection with labour issues.

(v) Litigation involving Taxation (Income tax, VAT, Customs Duty and any other taxes/duties)

a. Customs Cases

The Company has had to import items for its operations. Disputes arose between the Company and the 
Customs Authority in relation to the importations which resulted in judicial interventions. Overall there are
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254 (two hundred and fifty four) customs cases filed by the Company that are pending at various appellate forums 
which are mostly related to valuation, HS (Harmonized System) Code classification, Advance Trade VAT (ATV) and 
fine/penalties related disputes. Details of such customs cases are elaborated below:

(i)   Valuation Cases

In most of these valuation related cases, the Customs Authority rejected the value declared by Robi and 
increased it. The disputes regarding valuation of the consignments were then adjudicated by the Review 
Committee who mostly sustained the value determined by Customs Authority. Robi’s argument is that in           
determining the value of the consignments, the Customs Authority failed to follow the sequence provided by the 
Valuation Rules of Customs. There are 115 (one hundred and fifteen) cases relating to valuation pending before 
various forums, namely High Court Division, and the Customs, Excise and VAT Appellate Tribunal.

(ii)  Cases relating to HS Code disputes

In the cases relating to HS Code disputes, the primary issue in these cases are that consignments imported by 
Robi were classified under different HS Codes from the declared HS Codes. In most of the cases, Robi imported 
the consignments in complete knocked down conditions and declared one HS Code for the whole of the 
consignment. However, the Customs authority disagreed with such classifications and proceeded to classify 
different parts of the consignments under different HS Codes. The disputes led to filing of appeals to appropriate 
forums. There are 127 (one hundred and twenty seven) HS Code dispute related customs cases pending.

(iii) Other Customs cases

The other remaining customs cases relate to disputes relating to ATV and fines against which Robi has filed 
cases that are pending before the different appeal forums.

b. Income Tax cases

Income tax related disputes have resulted in Robi seeking reliefs from different forums. In total, 22 (twenty-two) 
cases related to income tax matters are pending before the Supreme Court of Bangladesh.

(i)   Income tax reference applications

Several income tax reference applications have been filed by the Company under the Income Tax Ordinance, 
1984. There are 19 (nineteen) income tax reference applications pending before the High Court filed due to 
NBR’s disallowances of expenses and claims made by Robi/Airtel.

(ii)  Writ Petitions challenging imposition of minimum tax under different Finance Acts

There are 3 (three) judicial reviews (writ petitions) pending before the High Court where the Company has 
challenged the impositions of minimum/compulsory taxes by the different Finance Acts. The minimum/            
compulsory taxes were made payable by the mobile operator irrespective of the profit or loss in an assessment 
year.

c. VAT Cases

Disputes in relation to VAT payments have led Robi and the former Airtel Bangladesh Limited to file cases before 
different forums in pursuance of the VAT Act. Pending before different forums are 37 (thirty-seven) cases relating to 
VAT disputes concerning both Robi and former Airtel Bangladesh Limited. Out of those cases, 19 (nineteen) are 
regular appeals pending before different appellate forums including the Customs, Excise and VAT Tribunal (CEVT) 
Appellate Tribunal and the Supreme Court of Bangladesh. Other remaining cases are writ petitions and civil petition 
for leave to appeal pending before the respective divisions of the Supreme Court of Bangladesh. Total disputed 
amount involved in all those cases is BDT 21,636,451,290. Key VAT cases are as follows:

(i)   SIM Replacement cases: There were no SIM replacement tax up until 2014. However, NBR claimed SIM                
replacement tax from operators, including Robi. At present, there are 4 (four) separate cases



Robi Axiata LimitedProspectus 213

     pending before different appellate forums. The allegation against Robi was that, between 2007 and 2015, Robi 
replaced SIMs of those persons who were different from the persons to whom the SIMs were originally sold and 
considered those replaced SIMs as new SIMs.

(ii)   Cases on VAT rebate/credit cancellations: There are 12 (twelve) cases pending before different appeal forums 
relating to rebate/credit cancellations. NBR cancelled VAT rebate/credit for different periods of routine input VAT 
rebate claimed by Robi. The cancellation of input VAT rebate/credit includes machineries and spare parts, vehicle 
rental, site sharing expenses, training etc.

(iii)  Proportionate rebate cancellation: VAT Authority arbitrarily cancelled proportionate rebate referring the provisions 
of VAT Rules 1991. Rebate or credit cancelation also includes amount related to imported capital machinery such 
as antenna, cable, media gateway switch, battery, modem, telephone and telegraphic switch, power system, optical 
multi service systems, universal service router, printed service board, racks etc.

(iv)  VAT on 2G license case: NBR refused to provide rebate/adjustment of VAT to Robi in relation to the VAT for 2G 
License renewal and spectrum assignment fee to BTRC in 2012, as BTRC is not registered for VAT purpose, and 
therefore, BTRC is not in a position to issue VAT challan -11 to Robi, Robi has claimed the amount as input VAT 
which is adjustable with output VAT. High Court ordered BTRC to register for VAT. However, BTRC appealed 
against the decision. As a result, Robi also filed an appeal with the Appellate Division. This matter is pending before 
the Appellate Division of the Supreme Court of Bangladesh.

(v)   Cases relating to SIM Tax and interest on SIM Tax:

 Two cases relating to SIM Tax and interest on SIM Tax are pending before the High Court.

i.      SIM Tax case: Robi filed a writ before the High Court challenging the authority for imposing SIM tax. The case 
is pending before the High Court.

ii.     Interest on SIM Tax: NBR issued a demand letter for payment of interest charged for late payment of its original 
demand in relation to SIM tax for the period from August 2006 to March 2007 for selling SIM cards to             
subscribers. Robi filed a writ petition before the High Court challenging the authority of imposing SIM tax. 
However, during pendency of the suit, NBR had collected the SIM tax in September 2012 (BDT 909m), April 
2013 (BDT 90m) and January 2014 (BDT 818m), from Robi. In the year 2016, NBR resurfaced the matter and 
claimed interest   amounting to BDT 2,660m on the realized amount i.e. BDT 1,818m. NBR imposed simple 
interest @ 2% per month from April 2007 to January 2014 and therefore, claimed accrued interest of BDT 
2,660m from Robi. The High Court issued a stay on the interests amount in favor of Robi.

(vi) Other VAT cases: Other VAT cases have been filed by Robi against demand based on Comptroller Audit General’s                  
observation, alleged VAT evasion, penalties, VAT concealment, claim for ATV on capital machinery etc.

(vi) Litigation involving any other Laws

There are 7 (seven) judicial review petitions pending on several issues relating to administrative fine imposed by BTRC, 
demand of model tax/municipality tax by different local government authorities, activities of the Directorate of National 
Consumers Right Protection (“DNCRP”) etc., as detailed below:

Judicial review of administrative fine:

Through a notice BTRC in 2018 imposed an administrative fine of BDT 500mn stating that Robi had continued 
to use Bangla Phone Limited’s (BPL) OFN (Optical Fiber Network) despite the fact that BPL was not a licensed 
NTTN (Nationwide Telecommunication Transmission Network) operator.

Robi took OFN on lease at a time when BPL was permitted by the BTRC to do so, and when BTRC instructed 
Robi not to use such OFN, Robi terminated its agreement with BPL. Robi, through a tripartite
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agreement with BTCL (Bangladesh Telecommunications Company Limited, a licensed NTTN) obtained OFN, where BTCL 
had leased it to Robi. Nonetheless, the fine was imposed by the BTRC. Subsequently, Robi filed a judicial review application 
and, upon hearing Robi, the High Court stayed the realization of BDT 500 million subject to fulfilment of certain conditions 
by Robi which Robi duly complied with.

(C) Cases from Airtel Bangladesh Limited

In pursuance of the decision of the High Court in the Robi-Airtel merger, Robi has taken over the cases filed by or against 
the then Airtel Bangladesh Limited and Robi continues to contest those cases.
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Any investment in the shares of the Issuer is subject to a number of risks. Prior to investing in the shares of the Issuer,                  
prospective investors should carefully consider the risk factors associated with any investment in the shares of the Issuer, the 
Issuer’s business and the industry in which it operates, together with all other information contained in this document as a 
whole, including, in particular, the risk factors described below.

The risk factors described below are not an exhaustive list or explanation of all risks which investors may face when making an 
investment in the shares of the Issuer and should be used as guidance only. Additional risks and uncertainties relating to the 
Issuer that are not currently known to the Issuer, or that the Issuer currently deems immaterial, may individually or cumulatively 
also have a materially adverse effect on the Issuer’s business, results of operations and financial conditions and, if any such risk 
should occur, the price of the shares of the Issuer may decline and investors could lose all or part of their investment. An               
investment in the shares of the Issuer involves complex financial risks and is suitable only for investors who (either alone or in 
conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment 
and who have sufficient resources to be able to bear any losses that may result therefrom. Investors should consider carefully 
whether an investment in the shares of the Issuer is suitable for them in light of the information in this document and their 
personal circumstances.

Robi operates in an industry which is exposed to a large number of internal and/or external risk factors, over which Robi has 
little or no control. The occurrence of the risk factors as detailed hereunder, which, if the management fails to avoid or mitigate, 
can have significant impact on the operational and financial performance of the Company, which, in turn, may negatively impact 
on the value of the shares of the Company. Therefore, it is imperative to thoroughly understand the risk profile of the Company 
along with management’s perception of the risks for taking an informed investment decision.

(I) INTERNAL RISK FACTORS

(a) Credit Risk
The risk of loss of principal or loss of a financial reward stemming from or otherwise meets a contractual obligation. Credit risk 
arises whenever a borrower is expecting to use future cash flows to pay a current debt. This is the risk of default on a debt that 
may arise because of default by the borrower to pay the loan. In operating any business there are credit risks as there is always 
lending and borrowing between parties in the form of money, goods and services.

Management Perception
Robi will not be unduly exposed to any individual customer or financial institution / counterparty and shall not have any major 
concentration of credit risk related to any financial instrument. Although, the industry in which Robi is operating is subject to 
credit risk, the management of the Company is well aware about such credit risk and always strives to procure long term fund 
with minimum interest rate and the short-term fund with competitive rate. Robi has credit policy in place and exposure to credit 
risk is continually monitored. Furthermore, the Company always aims to maintain excellent relationship with its clients and 
critical stakeholders.

(b) Liquidity Risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company may 
not be able to convert its current assets to cash or cash equivalent without a loss of capital or income.

Management Perception
Robi strives to have sufficient sources of liquidity to cover determined needs for liquidity during the next twelve months in 
accordance with approved Business Plan. Liquidity to fund significant acquisitions and investments are considered separately. 
Where applicable, Robi diversifies funding avenue and optimizes its capital structure, instead of being over-reliant on financial 
institution. Furthermore, Robi conducts liquidity management in a manner that maintains stability and flexibility in day-to-day 
funding activities. Robi has mechanisms in place to manage its working capital in an efficient manner maintaining required 
liquidity. Robi ensures that it has control over regular payment of cheques, cash inflow and/or outflow, maturity of deposits, as 
well as Robi’s access to other funding sources as and when required.

SECTION XX:
RISK FACTORS AND MANAGEMENT’S PERCEPTION ABOUT THE RISKS
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(c) Risk associated with the Issuer’s interest in subsidiaries, joint ventures and associates

The risk may arise when the Issuer has subsidiaries, joint ventures and/or associates concern.

Management Perception
There is no risk associated with the Issuer’s interest in its subsidiary RedDot Digital Limited. The subsidiary started its              
commercial operations in 2020. RedDot Digital Limited, is yet to report any profit, loss or poor performance. RedDot has been 
formed to deal with non-core or non-telecom business services. There is no certainty that RedDot will be able to meet the 
business objectives. Like many other businesses, there is no certainity that RedDot will report any profit in the future.

(d) Significant revenue generated from limited number of customers, losing any one or more of which would have a material 
adverse effect on the Issuer

There is risk involved in having limited number of customers, as losing any one of those limited customers may have significant 
negative impact on company’s sales targets and cash flow.

Management Perception
The Company is not dependent on a limited number of subscribers. By the very nature of the business, Robi doesn’t have any 
subscriber that provides significant revenue (10% or above) to the Company. Therefore, the management of the Company does 
not consider losing any single subscriber as a significant risk for the Company.

(e) Dependency on a single or few suppliers of raw materials, failure of which may affect production adversely

There is risk involved in having limited number of suppliers. Single or few suppliers may exploit the Company by price hike, 
untimely delivery and low quality of products.

Management Perception
Robi procures telecommunication equipment and services from limited suppliers. Robi is dependent on such limited suppliers 
for development, operation, maintenance and upgradation of its network. Robi’s core telecommunication suppliers are Huawei 
and Ericsson. Robi relies heavily on Huawei and Ericsson to ensure its network roll-out obligations as well as quality of network 
coverage. Robi cannot ensure on-time delivery of equipment/services by its key suppliers, and thus, cannot assure potential 
investors that such core suppliers will continue to consistently supply goods/services as per agreed terms. Any disruption in 
Robi’s supply chain dependent on such core suppliers may have a material adverse effect on Robi’s business, financial               
condition, results of operations and prospects.

(f) More than 20% revenue of the Issuer comes from sister concern or associate or subsidiary

Having 20% revenue generation from sister concern or associated or subsidiary makes Issuer dependent on other companies. 
Hence, there is a dependency risk that revenue is dependent on a particular sister concern or associate or subsidiary company.

Management Perception
Robi has only one fully owned subsidiary, RedDot Digital Limited, which started its commercial operations in 2020. There is no 
certainty that RedDot will be able to meet the businesses objectives. Like many other business, there is no certainity that 
RedDot will report any profit in the future.

(g) Negative earnings, negative cash flows from operating activities, declining turnover or profitability, during last five 
years, if any

The Company’s financial strength may decline due to negative earnings and/or negative cash flow.

Management Perception
The telecommunications industry is a very capital-intensive industry. Historically, Robi has financed its business 
expansion and other related capital expenditures utilizing cash generated from its business, as well as short- and 
long-term loans from banks and other borrowings. The Company witnessed negative profitability in 2016 and 2017 
mainly for merger with Airtel resulting to additional merger fees, Voluntary Retirement Scheme (VRS) of Airtel 
employees and accelerated depreciation & amortization of fixed assets. In 2018 and 2019, the Company again 
reported profits, facilitated by increased subscriber base and leveraged on the synergies impact out of merger     
including different cost optimization initiatives. If the Company is unable to raise financing to meet its working capital
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requirements and to fund its projects, the Company’s business, results of operations, profitability and financial condition may be 
adversely affected.

Past performance never provides indication of future business growth or profitability. The level of future uncertainty is                 
increasing around the telecommunications industry – driven by rapid technological, regulatory, taxation and customer demand 
changes. Amid the hype of 5G technology, long-term, sustainable growth will require new network platforms, business models, 
and capabilities that harness the Internet of Things, Artificial Intelligence (AI), Blockchain, to meet changing customer needs. 
While use cases remain uncertain, substantial investment required for 5G remain a concern for telecom investors. In this 
backdrop, it is uncertain whether Robi will continuously perform the same as they were performing in the last two years.

(h) Loss making associate/subsidiary/group companies of the Issuer

When associate/subsidiary/group companies of the Issuer are loss making, it affects the Issuer and there is negative impact on 
cash flow of Issuer and Balance Sheet as well.

Management Perception
There is no loss-making associate or subsidiary/group companies linked with Robi. However, please note that RedDot Digital 
Limited commenced its operations in 2020.

(i) Financial weakness and poor performance of the Issuer or any of its subsidiary or associates

Financial weakness and poor performance of the issuer or any of its subsidiary or associate may have negative impact on the 
Company. Consequently, the Company may face difficulty in paying loan interest, debt service and dividend. Future growth of 
the Company may also be hampered.

Management Perception
For the last two years, the Company has reported profit, with an increasing service revenue growth that has boosted the       
profitability for the last two years. However, past performance never provides indication of future business growth or               
profitability. The level of future uncertainty is increasing around the telecommunications industry – driven by rapid                    
technological, regulatory, taxation and customer demand changes. Subsidiary of Robi, RedDot Digital Limited, is yet to report 
any profit, loss or poor performance. RedDot has been formed to deal with non-core or non-telecom business services. There 
is no certainity that RedDot will be able to meet the business objectives. Like many other business, there is no certainity that 
RedDot will report any profit in the future.

( j) Decline in value of any investment

Investment value might rise or fall because of market conditions (market risk). The corporate decision, such as whether to 
expand into a new area of business or merge with another company, can affect the value of the investment.

Management Perception
Robi does not have any equity investment in any Company in capital market. The Company has equity investment in its            
subsidiary, RedDot Digital Limited, which started its commercial operations in 2020. RedDot has been formed to deal with 
non-core or non-telecom business services. There is no certainty that RedDot will be able to meet the business objectives. As 
a result, value of RedDot may decline, which in turn may affect businesses of Robi. Like many other business, there is no            
certainty that RedDot will report any profit in the future.

(k) Risk associated with useful economic life of plant and machinery, if purchased in second hand or reconditioned

There is risk of obsolesce and higher cost of maintenance relating to second-hand purchased plant & Machinery.

Management Perception
Robi has not purchased any second-hand or reconditioned plant and machinery.

(l) Adverse effect on future cash flow if interest free loan given to related party or such loans taken from directors may 
recalled

If Company gives such loan without interest to related party, there is interest burden for the Company if the money was taken 
as loan. On the other hand, if such loans are taken from directors, it will have an impact on the cash flow to pay off the loan to 
the Directors.
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Management Perception
Robi has not given any interest free loan to related party or take such loans from directors.

(m) Potential conflict of interest, if the sponsors or directors of the Issuer are involved with one or more ventures which 
are in the same line of activity or business as that of the Issuer and if any supplier of raw materials or major customer 
is related to the same sponsors or directors

Conflict of interest between the Issuer and its suppliers or major customer arise due to common management may create 
an impediment in the day to day business operational process.

Management Perception
There is no conflict of interest or potential conflict of interest with regards to any involvement of sponsors or directors in 
Bangladesh except those already disclosed.

(n) Related party transactions entered into by the Company those may adversely affect competitive edge

Related party transaction of the Issuer may create conflict of interest which may reduce the competitive advantage of the 
Issuer.

Management Perception
Except what has been disclosed, Robi does not have significant related party transactions and hence the management 
thinks that the related party transaction will not affect the competitive edge of the Company.
Following Robi-Airtel merger, Robi was licensed to use ‘Airtel’ trademark by Bharti Airtel Group India for a specific period. 
The license is due to expire in November 2020. In the event the trademark license is not extended, Company may have to 
launch a new sub-brand for Airtel subscribers.

(o) Any restrictive covenants in any shareholders' agreement, sponsors' agreement or any agreement for debt or 
preference shares or any restrictive covenants of banks in respect of the loan/ credit limit and other banking facilities

If there is any restricting covenant in any agreement including shareholders' agreement, sponsors' agreement or any 
agreement for debt or preference shares or agreement with banks in respect of the loan/ credit limit and other banking 
facilities, it may hamper normal business operations of the Company.

Management Perception
The Company does not have any restrictive covenants in relation to the shareholder agreement, sponsors’ agreement or 
any agreement for debt in the form of preference shares that impacts the business operation of the Company. However, 
the Company has restrictive covenants with its existing financial agreements/facility agreements between                          
bankers/lenders. Major covenants include restriction on Robi’s right to increase its Debt beyond a certain threshold and 
also reduction of the major shareholding by Axiata Investments (Labuan) Ltd.

(p) Business operations may be adversely affected by strikes, work stoppages or increase in wage demands by 
employees;

The Company’s business operations and revenue generation may be hindered by no-cooperation of employees.

Management Perception
We are subject to claims arising from disputes with employees for alleged dismissal or other employment or labour related 
matters. These risks often may be difficult to assess or quantify and their existence and magnitude often remain unknown 
for substantial periods of time. We incur significant legal expenses every year in defending against litigation, and we 
expect to continue to do so in the future. We incur significant legal expenses every year in defending against litigation, and 
we expect to continue to do so in the future.

Robi’s dedicated Human Resources Division which closely monitors employee satisfaction levels at work, in order to 
ensure that there are no unwanted strikes and/or work stoppages. Furthermore, Robi HR team regularly monitors and 
analyses the salary structures of competitors as well as overall corporate employment sector of Bangladesh and 
ensures that its salary structure is at par or better than the prevailing market rates. Nevertheless, it is to be noted that 
the Company’s continued success is dependent on its employees’ continued performance, and if there are any strikes 
and/or work stoppages by employees, then it may significantly impact the business and profitability
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of the Company. Furthermore, if there are demands for higher wages by employees, it may increase the Company’s             
employee compensation costs and adversely affect the financial performance of the Company.

Robi maintains and operate with a strong Business Continuity Management (BCM) plan to tackle any adverse situation in 
the event of strikes, work stoppages or employee demand. Robi also complies with and maintains a strong Governance 
structure both at Board and Management level. In order to assess enterprise risk, Robi continuously works throughout the 
year within its Risk Management Framework and presents Risk Reports to Management and Board to set its risk appetite. 
In addition, Robi has centralized Compliance and Process teams to ensure adequate and relevant processes are in place and 
their necessary compliances to protect any failure.

(q) Seasonality of the business of the Issuer

Revenue of the Company may be affected if the business of the Company is seasonal or if the Company is not doing 
business over the year.

Management Perception
There is no significant seasonal impact in the telecom sector. There are seasonal impacts in the telecom sector, but such 
impact is not significant. Mobile traffic may decline due to extensive rain, fog or atmospheric ducting. Revenue may be 
impacted due to natural disasters e.g. cyclone, flood, foggy winter. On the other side, revenue may increase in festive 
seasons like Eid, puja, etc.

(r) Expiry of any revenue generating contract that may adversely affect the business

Expiry of any revenue generating contract may adversely affect the business of the Company.

Management Perception
Robi doesn’t have any single customer which provides significant revenue (10% or above) to the Company which may 
affect Company’s business. Therefore, expiry or termination of any single revenue generating contract is unlikely to have 
any significantly adverse impact on the business of the Company.

(s) Excessive dependence on debt financing which may adversely affect the cash flow

Excessive dependence on debt financing may cause huge interest burden on the Company and increase risk of insolvency, 
which may result in bankruptcy of the Company.

Management Perception
Robi has outstanding short and long term debt of BDT 21,409 million against total assets of BDT171,969 million and a debt 
equity ratio of 0.36x, that implies Robi is lowly geared and does not have excessive dependence on debt financing.

(t) Excessive dependence on any key management personnel absence of whom may have adverse effect on the Issuer’s 
business performance

Excessive dependence on key management personnel may affect the business of the Company if the management             
personnel is changed in future, which may create a vacuum. Besides, if the key management personnel engage in activities 
which are not conducive to the business, excessive dependence on such personnel may also adversely affect the business.

Management Perception
Robi Management Committee is composed of qualified professionals. The managing director of the Company provides 
overall guidance in regular business issues. Hence, absence of any key management personnel may not impact the business 
significantly.

Nevertheless, smooth operation of the Company’s business is, to a certain extent, dependent on the continued performance 
of services by key, highly qualified, skilled and experienced personnel. In this regard, our highly qualified Human Resources 
Division has succession planning in place which ensures that all key management personnel have nominated their successors 
who are continuously being groomed to take over if and when such key personnel leave their employment with Robi. There 
is and will always be intense competition for experienced and qualified personnel in Bangladesh and Robi’s inability to 
attract, retain and motivate highly skilled, qualified and experienced personnel could adversely affect Robi’s business.
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(u) Enforcement of contingent liabilities which may adversely affect financial condition

Contingent liabilities are likely to have a negative impact on a company's stock share price because they threaten to reduce 
the company's assets and net profitability. The extent of the impact on share price depends on the estimated probability of 
the contingent liabilities becoming actual liabilities.

Management Perception
Robi is involved in various legal, tax and regulatory matters, the outcome of which may not be favourable to Robi.                   
Management in consultation with the legal, tax and other advisers assess the likelihood that a pending claim will succeed. 
Robi has applied its judgement and has recognised liabilities based on whether additional amounts will be payable and has 
included contingent liabilities where economic outflows are considered possible but not necessarily probable.

Legal and regulatory risks are inherent and substantial in our business. Substantial legal liability or a significant regulatory 
action against Robi could have a material financial effect or cause significant reputational harm, which in turn could seriously 
harm our business prospects. Our exposure to Legal Liability and contingent liabilities are significant.

We face significant legal risks in our businesses and the volume and amount of claim in litigation against mobile operators 
are increasing. These risks include potential liabilities under Revenue Law which includes VAT, VAT rebate cancelation,                    
supplementary duties, Income tax etc.

We face the risk of significant intervention by regulatory authorities, including enforcement of contingent liabilities which 
includes threats of freezing of bank accounts. Among other things, we could be prohibited from engaging in some of our 
business activities due to the enforcement of the contingent liabilities.

(v) Insurance coverage not adequately protect against certain risks of damages

The Company may be exposed to significant losses if its assets are not properly covered by insurance.

Management Perception
Utilization and operation of telecom hardware, equipment, software, etc., involves numerous risks and hazards which may 
adversely impact the profitability of the Company, and such risks include but are not limited to malfunction, breakdown, 
errors, glitches, failure or substandard performance of network equipment, faulty implementation of equipment, substandard              
operation of equipment, labor disturbances, environmental hazards, accidents, negligence, misconduct, terrorist activities, 
etc. Robi believes that it maintains all types of insurance coverage which are customary in the industry and in the country, 
including coverage for incidents related to employees, property damage and expropriation. However, the Company’s                
insurance may not provide sufficient coverage in certain scenarios, and all insurance coverages have certain deductibles, 
exclusions and limits on coverage. Robi is not in a position to assure prospective investors that the operation of its                      
telecommunication network will not be affected by any of the incidents and hazards listed above, or that the terms of applica-
ble insurance policies will provide sufficient coverage in case of any damage or loss caused by any such incidents and 
hazards. Thus, in certain situations Robi may have to bear the full amount of all losses, damages and liabilities because of lack 
of insurance coverage, and such circumstances may have material adverse effect on Robi’s business and financial condition.

(w) Absence of assurance that directors will continue its engagement with Company after expiry of lock in period

Directors are the crucial for an organization with respect to decision making process as well as smooth operation of the 
business. The company may face hurdle to run the business, if the existing directors discontinue after expiry of lock in period.

Management Perception
Except two (2) Independent Directors, all Directors of Robi are nominee Directors, nominated by its shareholders, namely 
Axiata Investments (Labuan) Limited and Bharti International (Singapore) Pte. Limited. None of the nominee Director hold 
any share of the Company. In case of continued absence or non-engagement of any nominee director, the shareholders    
nominate alternative directors to perform the duties. Presence of Independent Directors in the Board ensure smooth             
operations of the Company, even if the alternate Directors are in place, instead of nominee Directors.
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(x) Ability to pay any dividends in future will depend upon future earnings, financial condition, cash flows, working capital 
requirements and capital expenditure

Dividend payment is highly dependent on company’s ability to generate positive cash flow from operating profit of the 
business. If company cannot earn good amount of profit from operation, it is unlikely to pay dividend.

Management Perception
Over the years, the Company’s financial performance has improved due to nationwide 3G/4G network coverage expansion, 
product diversification, superior voice & data experience and favorable pricing for the customers. Furthermore, as of 31 
December 2019, Company’s retained earnings stood at BDT 5,785 million as shown in the prospectus under business          
strategies and future plan.

However, there can be no guarantee that the Company’s historic performance will be repeated in the future, particularly given 
the competitive nature of the industry in which it operates, and its sales, profit and cash flows may significantly underperform 
market expectations. If the Company’s cash flows underperform market expectations, its capacity to pay dividends will suffer. 
Any decision to declare and pay dividends will be made at the discretion of the Directors and will depend on, amongst other 
things, applicable law, regulation, restrictions, if any, on the payment of dividends in the Company’s financing arrangements, 
the Company’s financial position, the Company’s distributable reserves, regulatory capital requirements, working capital 
requirements, finance costs, general economic conditions and other factors the Directors deem significant from time to time. 
The dividend policy described in Section XXV (Description Of Securities Outstanding Or Being Offered) should not be 
construed as a dividend forecast.

(y) History of non-operation, if any and short operational history of the Issuer and lack of adequate background and           
experience of the sponsors.

History of non-operation indicates weak operational management of the Company. Non-operation leads to negative cash 
flow, incurring of losses and bankruptcy in worst case scenario.

Management Perception
Since inception, there has not been any instance of non-operation of the Company. The sponsor of the Company, Axiata Group 
Berhad, the leading telecommunications group in Asia provides mobile telecom and digital services to 150 million subscribers 
covering Malaysia, Bangladesh, Indonesia, Sri Lanka, Cambodia, Nepal, Myanmar, Thailand, and Pakistan.

(z) Risks related to engagement in new type of business, if any;

If it is new business, there is risk of viability of the new business.

Management Perception
Proper periodic management review mitigates any and all reasonably contemplated business risks. Any new business entered 
into by Robi is based on an opportunity to earn profit, and subject to extensive prior market research and analysis. However, 
it is to be noted and accepted that any new type of business engagement carries with it a certain level of risk. The investors of 
the company may be affected if Robi takes excessive risks or starts doing a business without considering the risks involved in 
doing the business. Robi conducts thorough due diligence and feasibility before entering into any new business.

(aa) Risk in investing the securities being offered with comparison to other available investment options

If the issue price goes down after floating, there is investment risk for the potential investors.

Management Perception
Robi has efficient management and manpower with adequate experience and knowledge of its product/service and 
business.

Notwithstanding the above, the telecoms sector is at the heart of the digital disruption and convergence agenda. 
Despite ongoing convergence with other sectors and the potential revenue uplift from 4G and 5G and internet of 
things (IoT), the industry remains stuck in a low-growth mode. While data services will continue to drive mobile 
revenue growth, their impact will be largely offset by continued declines in mobile voice services and decline in
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data prices. The tax burden on the telecom sector is substantially high and remain as a serious cause for concern. Investors 
are advised to obtain independent opinion before investing in the securities being offered.

(bb) Any penalty or action taken by any regulatory authorities for non-compliance with provisions of any law

The company shall have a risk to expose of eroded its brand name and goodwill in case of penalty or action taken by the           
regulatory authority.

Management Perception
Telecom industry is subject to extensive regulation. Robi is subject to regulation by governmental and self-regulatory    
organizations.

The requirements imposed by our regulators are designed to ensure national security and integrity of the Telecom market and 
to protect customers and other third parties eco system players who deal with Robi and are not designed to protect our          
shareholders. Consequently, these regulations often serve to limit our activities.

We face the risk of significant intervention by regulatory authorities, including extended investigation and surveillance     
activity, adoption of costly or restrictive new regulations and judicial or administrative proceedings that may result in 
substantial penalties. Among other things, we could be fined or prohibited from engaging in some of our business activities.

Despite Robi laid tremendous effort to ensure proper registration of the subscriber and maintain KYC (Know Your Customer) 
profile as directed by the regulator, on 28th July 2019, BTRC imposed BDT 50,000,000 administrative fine for improper 
subscriber registration. Subscribers’ registration database reflects the information provided by subscriber to the retailer while 
purchasing a SIM (Subscriber Identity Module) except the parameters verified with Election Commission Database during     
biometric verification.

It is also next to impossible for mobile operators to identify whether a subscriber is subscribing our service or purchasing a 
SIM with an intention to use illegitimate purposes. However, we strictly comply with regulatory requirements to sense, 
detect, deter and bar such SIMs to the extent of our technical capabilities. BTRC imposed administrative fine of BDT 
7,23,06,937.50 dated 16th July 2019 and BDT 32,10,000 dated 6th October 2019 on Robi without considering the relevant 
facts.

Providing uninterruptible service to its valued subscriber is the one of the core commitment of Robi as Telecom service 
provider. Transmission is a vital part of the telecommunication system for which Robi has to depend upon transmission 
service providers. Robi leased fibre from the Bangla Phone Limited (BPL), an entity which had a permit from the regulatory 
authority BTRC to do so. Subsequently, the permit of BPL was cancelled, however, multiple litigations and interim order 
ensued between BPL and BTRC. BPL leased its fiber to Government owned BTCL and in turn Robi leased the fiber from 
BTCL, however, BTRC imposed BDT 500 million fine on Robi on 13 November 2018. The matter is currently pending at the 
Honourable High Court.

(cc) Litigations against the Issuer for Tax and VAT related matters and other government claims, along with the               
disclosures of amount, period for which such demands or claims are outstanding, financial implications and the status of 
the case

Any litigation in terms of unsettled tax, VAT or any other Govt. claims may hamper the business operation of the Company 
as well as create future potential financial losses.

Management Perception
Legal and regulatory Risks are inherent and substantial in our business. Substantial legal liability or a significant regulatory 
action against Robi could have a material financial effect or cause significant reputational harm, which in turn could seriously 
harm our business prospects.

Our exposure to Legal Liability is significant. We face significant legal risks in our businesses and the volume and 
amount of claim in litigation against mobile operators are increasing. These risks include potential liabilities under      
Revenue Law which includes VAT, VAT rebate cancelation, supplementary duties, Income tax etc. We also face the 
possibility where unregistered VAT entities refuses to provide VAT receipts (Mushok Challan) but claim VAT
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from us even though law prohibits such transactions. We also face possibilities of determining VAT at truncated rate             
depriving us from legitimate VAT rebate.

Except issues that have been disclosed in Section XIX (Litigations, Fine or Penalty), there is no other Tax and VAT related 
matters, or government claims that are outstanding which may adversely impact the financial status of the Company.

We incur significant legal expenses every year in defending against litigation, and we expect to continue to do so in the 
future.

(dd) Registered office or factory building or place of operation is not owned by the Issuer

In case registered office or factory building is not owned by the Company, there is risk of hike in rent and threat of shifting the 
factory in the years to come.

Management Perception
Other than what have been disclosed earlier in this document, all tower sites, MSC and BSC sites are rented from Tower 
Companies or landlords, including Robi’s corporate centre.

(ee) Lack of renewal of existing regulatory permissions/ licenses

Non-renewal of the license may hamper day to day business operation of the company.

Management Perception
No such event has taken place till date. In order to carry on its telecommunication business, Robi is dependent on licenses     
granted by the BTRC. It is to be noted that Robi’s cellular license is scheduled to expire on 10.11.2026, and, thereafter, will 
be subject to renewal by the BTRC. 11.6 MHz of spectrum that was acquired through Robi-Airtel merger is also due for 
renewal on 19 December 2020. If Robi fails to renew its required licenses, or there is renewal on less favorable terms    
(including increased financial exposure in the form of fees) or the introduction of different/new types of licenses which have 
less favorable terms, then such events may have material adverse effect on the Company.

Furthermore, it is important to note that if Robi is unable to comply with the terms and conditions of its applicable licenses, 
and/or any other terms and conditions imposed by the regulator, applicable statutes, regulations, guidelines, etc., Robi’s 
licenses could be cancelled or suspended. The cancellation or suspension of any of our licenses or any unfavorable        
amendment of the terms of our licenses would have a material adverse effect on our business, financial condition, results of 
operations and prospects.

(ff) Failure in holding AGM or declaring dividend or payment of interest by any listed securities of the Issuer or any of its 
subsidiaries or associates.

Failure in holding AGM or declaring dividend indicates the lack of compliance to the regulatory rules. Failure of payment of 
interest indicate the poor cash generation to the company to pay interest and debt service. The overall impression will be           
negative for the company.

Management Perception
There is no securities of the issuer and there has not been any such instance in the past. Declaration of dividend is subject to 
availability of positive cash flow and profit. We refer to “Dividend Policy” described in Section XXV.

(gg) Issuances of securities at lower than the IPO offer price within one year

If the Issuer issued share at lower than the IPO offer price within one year, there misperceptions may arise about IPO price.

Management Perception
Not applicable for Robi.
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(hh) Refusal of application for public issue of any securities of the Issuer or any of its subsidiaries or associates at any 
time by the Commission

Any refusal of an application for public issue of any securities of the issuer may hinder the confidence of the Company or 
convey a negative impression about the financial status to the shareholders.

Management Perception
There was no refusal of application for public issue of any securities of the issuer or any of its subsidiaries or associates at 
any time by the Commission

(II) EXTERNAL RISK FACTORS

a) Interest rate risks

Management Perception
The main consideration is to manage interest rate risk with the scope of minimizing interest cost over time.

Robi is managing its interest rate exposure by maintaining a mix of fixed and floating rate borrowings whenever possible and 
commercially viable. Treasury function actively reviews its debt portfolio, taking into account the investment holding period 
and nature of its assets. This strategy allows Robi to capitalize on cheaper funding in a low interest rate environment and 
achieve a certain level of protection against rate hikes.

The fixed and floating interest rate period for the individual loans shall be spread out to reduce the consequences of major 
fluctuations in interest rates during certain periods.

Robi may only invest in approved instruments that fall within pre-determined interest risk profile.

b) Exchange rate risks

Management Perception
Chief Financial Officer (CFO) and Robi Treasury function is responsible to monitor the day-to-day foreign exchange                 
exposures and keep the impact from the foreign exchange fluctuation at minimum.

CFO and Vice President, Corporate Finance identify all foreign exchange exposures in the next twelve months and ensure 
that any exposures be hedged by Treasury function where commercially viable, in accordance with Robi’s needs.

Robi is exposed to the risks of foreign exchange rate fluctuations in relation to the value of foreign currency denominated 
debt, foreign currency denominated debt service as well as capital expenditures from abroad. Robi’s expenses may be         
materially affected by fluctuations in exchange rates between Taka and the USD.

Robi shall maintain a natural hedge, whenever possible, by preferably borrowing in local currency to avoid forex exposures.

c) Industry risks

Management Perception
Telecom Industry is highly competitive and ever changing industry with continuous investment of capital to adopt the                
technological changes and to remain competitive. Major telecom risk includes intensive competition, entry of a new disruptive 
player, sudden changes to regulations, (which could be retrospective sometimes), archaic regulations, lack of spectrum             
availability at right prices, imposition of regulations without consultation, unprecedented regulations, fast arrival of new 
technologies, exchange rate and foreign currency fluctuations, interest rate pressures, changes and compliances of               
regulatory process and policies.

Robi is in direct competition with three other telecommunications operators, namely Grameenphone Limited (largest 
operator in Bangladesh), Banglalink Digital Communications Limited (third largest operator in Bangladesh) and Teletalk 
Bangladesh Limited (state owned operator of Bangladesh). Moreover, Robi may face competition from
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new market entrants/disruptors, including foreign operators entering the Bangladesh market, which may arise due to            
technology advancements.

Increase in competition, such as price competition, may adversely affect our business and profitability and result in slower 
subscriber base growth, higher subscriber churn, and higher acquisition costs, as well as cause subscribers to use multiple 
SIM cards to take advantage of periods/offers when tariffs are lowest.

Robi will continue to promote its differentiated propositions by focusing on points of strength such as network quality,     
capacity and coverage, quality of customer service and the value of product and services. Robi is enhancing distribution      
channels to get closer to customers and using targeted promotions where appropriate to attract and retain specific               
customers. Robi closely monitor competitor behaviors, network builds and product offerings to understand future intentions 
to be able to react in a timely manner.

Robi’s well-organized Treasury Management team deals Fund Management with optimum cost to keep the interest pressure 
low. Robi’s Corporate and Regulatory Affairs team is very much responsive to any changes of national and regulatory 
process and policies.

d) Economic and political risks

Management Perception
Bangladesh economy has been steadily growing for over more than a decade now; in recent times, the growth rate has           
accelerated. The country is not only just growing fast, it also has commendable achievement in the human development 
indicators which bodes well for the economy in the long term. Although, the economy is going through some challenging 
times at present, the mega infrastructure projects once completed, are projected to revitalize the economy. Besides,           
Government’s positive stance towards embracing the fourth industrial revolution coupled with the demographic dividend are 
forecast to see the country growing well into the future. Bangladesh is now enjoying a stable political environment and 
subject to political stability; the country is expected to achieve all its growth targets as planned.

e) Market and technology-related risks

Management Perception
Telecom Industry is a hi-tech, highly competitive and ever-changing industry. Upcoming technology like 5G may substantially 
change the telecom eco system, which in turn may force Robi to make further investments. Robi often needs to deploy              
different equipment to introduce new services or to upgrade the system in order to be competitive in the market.

Digital services are currently the top priority. Capital investment is necessary to be competitive in this digital era, yet                
generating growth from these services remains a challenge, with most of the early forays into adjacent markets, such as     
financial services, remaining small-scale and yielding mixed results. As 5G and the IoT move to center stage, Robi needs to 
maximize its addressable market by developing innovative business models, and seizing opportunities for inorganic growth, 
service innovation and diversification through M&A and strategic alliances. In the event of failure to be competitive to address 
the market, sustaining in the market will be hugely challenging.

Heightened by digital security laws and regulations including privacy and cybersecurity, consumers’ concerns about the use 
of their online data are continuing to increase. With digital trust now a pertinent issue for consumers and enterprises alike, 
and regulators prioritizing data protection, telcos face the growing challenge of ensuring that their customers’ data and                   
experiences are safe and secure. While operators recognize this imperative, Robi puts security and trust at the heart of their 
customer interactions — including making “security by design” a cornerstone of our digital transformation strategies.

Robi’s mobile telecom network and related services are dependent on various different technologies such as fiber 
optic cable, microwave transmission links and interconnection with the networks of other service providers. IT 
systems,   hardware, software, solutions, etc., play a critical role in sustaining our network coverage and service as 
well. Robi’s telecommunication services depends on the stability of Robi’s network, as well as third party technolo-
gies, equipment, hardware, services and networks, all of which may be vulnerable to damage or interruptions in 
operation due to external factors beyond the control of the parties. Electricity also plays a central role in ensuring 
availability of our network and in case of any frequent and/or long-lasting power outages, such load
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shedding may impact our operating costs, through excessive usage of petrol/diesel powered power generators. If Robi’s 
network coverage fails for any reason, including external factors beyond Robi’s reasonable control, such failure could 
adversely impact Robi’s business and profitability.

Robi’s IT systems and network may be attacked by computer viruses, malware, malicious code, digital fraud, digital pirates, 
hackers, or similar disruptions, which may disrupt Robi’s network, IT systems and services and damage Robi’s goodwill and 
reputation, and ultimately loss of business and profitability. Furthermore, computer viruses, malware, malicious code, digital 
fraud, digital pirates, hackers, or similar disruptions may lead to unauthorized access and disclosure of sensitive subscriber 
information, which may have a material adverse effect on our business, financial condition and profitability.

f) Potential or existing government regulations

Management Perception

Bangladesh Government have conflicting objectives regarding the tax treatment of the mobile industry. On the one hand, 
Government acknowledges that telecom services are an important input into productivity and growth, in parts because of 
possible externality and social inclusion effects, as well as consumer welfare. Broad telecom coverage is also seen as a 
security and safety imperative, and telecoms increasingly deliver vital services such as banking, health and education. On the 
other hand, governments and regulators regard Telecom companies as a good source of revenues, given their formal sector 
status and large and growing turnover. Bangladesh telecom market is dominated by three large Telecom Group of the world 
and these companies not only poured substantial and much needed foreign investment, they have also established strong 
governance and transparency in the country.

Mobile phone operators are among the most important taxpayers and three out of four mobile operators placed themselves 
in the list of top tax taxpayers of the country. Nevertheless, rampant telecom specific tax and unpredictable regulatory regime 
is culminating the Telecom players in many tax and regulatory quagmire. In recent time, several disputes enraged foreign 
investors eventually slowing down foreign investment in telecom sector. This ever-increasing burden has led the industry to 
complain of over-taxation and raised concerns among policy experts regarding negative growth effects.

As regulators’ focus continues to shift toward areas such as revenue earning, other important aspects such as                             
interconnection regime, segmented licensing and other barriers remain unaddressed. Other important issues like spectrum 
allocation, data protection, cybersecurity, developing Wi-Fi infrastructure, content and device market also remain                    
unaddressed.

Telecoms is also increasingly finding itself at the heart of governments’ industrial policies, creating new demands on              
operators. It’s vital for the Company to map out, balance and navigate this changing landscape of national and international 
regulation and policies.

The total tax burden on telecoms includes not only consumer, corporate, and trade taxes, but a variety of sector-specific taxes 
such as telecom specific Minimum Tax, SIM tax, SIM replacement tax, corporate income tax, surcharges, supplementary duty, 
service and handset excises, and elevated customs charges on capital equipment. In addition, there are also substantial 
regulatory charges, notably higher spectrum fees, yearly fees, revenue sharing, operator license fees etc.

Despite the tax burdens, compliance of Quality of Service (QoS) Guideline remain a challenging area as QOS Guideline 
requirement is not to the rational standard. This may create further Capex pressure as well as invite risk due to             
non-compliance, albeit, some parameters are technically impossible to meet.

Robi monitors political developments in its existing and potential markets closely, identifying risks in its current and 
proposed commercial propositions. Regular reports are being submitted to the Management Council, Board Audit            
Committee (BAC) and Board on current political and regulatory risks. These risks have been considered in business 
planning process, including the importance of competitive commercial prices and appropriate product strategies.           
Authoritative and timely intervention has made in respect of legislative, fiscal and regulatory proposals. Robi has regular 
dialogue with trade groups that represent network operators and other Industry bodies to understand underlying political 
objectives.
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BTRC may change Robi’s license terms from time to time, which may have a material adverse effect on Robi’s business, 
financial condition, results of operations and prospects. Robi is not in a position to gauge how the regulatory authority may 
exercise its authority, including but not limited to scope/nature of future policies/ regulations BTRC may issue or how it will 
supervise the implementation of its existing and future policies/regulations. Actions by the regulator may adversely affect 
the Company’s ability to implement its business plan, or meet its targets or compete with other operators.

BTRC is responsible for fixing tariff ranges, and in this regard, it updates tariffs from time to time. Tariff regulation may 
introduce uncertainty in Robi’s ability to develop new products and services or have an adverse impact on our business and 
profitability.

BTRC may introduce regulatory changes which may have a material impact on the telecom industry, including the               
re-allocation of spectrum frequency, granting new licenses to existing or new operators, 5G licensing, tariff changes,       
changes in sharing sites and towers, which may incur significant additional costs and which may in turn adversely affect 
Robi’s business.

g) Potential or existing changes in global or national policies

Management Perception
Business plan of Robi is prepared keeping in mind all potential local and global issues and risk associated with the business 
and address those properly. The well-experienced Treasury Management team of Robi regularly keep in touch with the 
expert treasury teams of different financial institution to monitor local and international money market and also exchange 
rates and their movements. Intimation of potential adverse scenarios are highlighted to the Management well ahead for 
decision-making and necessary guidance to combat situation.

Dedicated Corporate and Regulatory affairs team always maintain close relationship with the Government and Regulatory 
bodies including International Organisations to discuss about any changes in national policies, global changes/updates and 
their impact on Robi and the consumers.

Notwithstanding the above, Robi’s business and profitability may be adversely affected by changes in global or national 
policies.

h) Statutory clearances and approvals those are yet to be received by the Issuer

Management Perception
The Issuer has received No Objection Certificate from its primary Regulator Bangladesh Telecommunications Regulatory 
Commission (BTRC). Except the express permission or consent from the Bangladesh Securities and Exchange Commission 
(BSEC) and listing with the stock exchanges, there is no other statutory clearance or approval pending from any authorities.

i) Competitive condition of the business

Management Perception

Bangladesh Telecom market is apparently competitive with high level of market concentration due to lack of enforcement of 
competition regulation addressing market dominance. Bangladesh telecom licensing regime is also highly segmented.  
Competition challenges derive from many fronts. In recent time, Company witnessed hyper competition in the market 
triggering frequent price war despite near monopolistic situation in the market. BTRC approved the Significant Market 
Power or SMP regulations on 14 November 2018. The Directive was revised, and Rules related to the SMP was issued on 
30 May 2019. Out of the four mobile phone operators in Bangladesh, only Grameenphone Limited currently makes up more 
than 40 percent of the total market share in terms of subscriber base, according to the BTRC data. It is believed that             
appropriate enforcement of SMP Rules will ensure profitability and sustainability of all the mobile phone operators which 
will help to build a mobile infrastructure for the future to ensure customer satisfaction.
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j) Complementary and supplementary products/services which may have an impact on business of the Issuer

Management Perception
The nature of the business is such that any offer of product or services may cause disruption in the market.

(III) OTHER RISK FACTORS

a) Risk related to high capital base but low earning base company

Management Perception
In general, telecom companies are likely to have very high capital base, as Telecom business are capital intensive and have 
relatively low variable costs. As the structure of the network evolves with the additional investments in infrastructure with 
different vintages of technology, the changes in investment are assumed to enhance the network’s value. The Company 
opted for aggressive investment in recent years to strengthen the data leadership position in the market. The company holds 
a clear strategy and execution plan to monetize and enhance the asset productivity from its operation which has gained good 
traction and improved performance reflecting in last few quarters financials results. However, the management is equally 
aware of the inherent risk associated with opportunistic investment and thereby follows a stringent investment governance, 
capital-earnings ratio with performance management process to periodically assess the result of committed investment 
block and implement strategic choices ahead.

b) Risk related to utilization of IPO proceeds - if IPO proceeds are not utilized efficiently and timely, future profitability 
and forecasted cashflow maybe hampered

Management Perception
The ever evolving technologies and rapidly changing consumer behavior and widening telecom business models induces 
compelling reason for structural changes leading to accelerated investment in modernization and transformational initiatives. 
Robi has been systematically driving on a growth agenda and making gradual strides realizing long-term aspiration of the 
company linked to the Digital Bangladesh vision of the Government of Bangladesh. A focused, sharp and prudent plan is 
essential to timely respond to the business dynamics and meet the increasing customer demands of the market. Ability to 
foresee the latent demand supported by structured approach provides competitive advantage, power service offering     
capability and ultimately defines company’s market position in terms of revenue and subscriber share. On this note, Robi 
crafted a comprehensive ‘go to market’ plan to leverage on the exponential data growth potential, seize opportunity         
stemming from low internet penetration rate and funnel rational investment to emerge as data market leader in mid to long 
term. An explicit plan has been outlined in relation to the utilization of IPO proceed to minimize any perceived risk and secure 
profitability objective in precision.

c) Risk related to outstanding claim for VAT, Tax, BTRC system audit and others ultimate consequence of which may be 
threat for the company to continue as a going concern

Management Perception
International Accounting Standard IAS 37 (“the Standard”) outlines the accounting for provisions and contingent liabilities. 
An entity must recognise a provision if, and only if: [IAS 37.14] a present obligation (legal or constructive) has arisen as a 
result of a past event (the obligating event), payment is probable ('more likely than not'), and the amount can be estimated 
reliably.

In compliance with its internal processes and governance, the Company has obtained legal opinions from external legal  
counsels regarding the potential impact of such disputes. Robi has good legal merit in challenging the claims. As a result, 
present obligation does not exist at the balance sheet date or at the present date. Management has duly evaluated legal 
opinions and duly assessed the expected outcome of these litigations in accordance with International Accounting Standard 
to provide fair representation thereof in these financial statements. As a matter of governance and policy, Robi do not file or 
commence litigations unless there are significant legal merits against a claim. All our litigations are based on external legal 
opinion. We maintain a robust process before filing a case or resist any claim.
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SECTION XXII:
USE OF PROCEEDS
(a) Use of net proceeds of the offer indicating the amount to be used for each purpose with head-wise break-up

Robi Axiata Limited will raise their capital through Initial Public Offering (IPO) for expansion of existing network. However, 
details of the estimated cost for this expansion has been planned as under:

Note: Assuming 1USD equals to BDT 86.50

Note: The estimated IPO expenses will be paid at actual and any excess adjustment will be paid from own source.

Network Expansion:
Following is the detail of the network expansion planning of Robi.

Particulars /details Technical Specification  Quantity Unit 
Price  

Total Cost 
in USD 

Total Cost in 
BDT 

Base Transceiver Station 
(BTS)  

2G+3G+4G BTS with 
GL900+U2100  392 17,472 6,848,908  592,430,500  

Base Transceiver Station 
(BTS)  2G+4G BTS with GL1800  96 16,464 1,580,537  136,716,422  

Base Transceiver Station 
(BTS)  4G BTS with 900 spectrum  520 5,442 2,829,990  244,794,160  

Base Transceiver Station 
(BTS)  4G BTS with 1800 spectrum  683 6,625 4,525,083  391,419,697  

Base Transceiver Station 
(BTS)  4G BTS with New Spectrum  1,600 15,736 25,177,355  2,177,841,238  

Antenna  BTS Antenna for New Site  2,295 847 1,944,183  168,171,815  
Visitor Mobile Switching 
Center (VMSC)  New Active Subscriber Capacity  5,015,988 0.1 652,078  56,404,785  

Mobile Number Portability 
(MNP)  

Mobile Number Portability (MNP) 
Capacity  1,056,000 0.5 528,000  45,672,000  

Home Location Register 
(HLR)  New Mobile User Capacity  4,620,000 0.4 1,986,600  171,840,900  

IP Multimedia Subsystem 
(IMS)  New VoLTE User Capacity  990,000 2.0 1,980,000  171,270,000  

Gateway Mobile Switching 
Center (GMSC)  Voice Call Capacity  13,175 23.0 303,025  26,211,663  

GPRS Support Node 
(SGSN/GGSN)  3G Data Throughput Capacity  26 39,000 1,014,000  87,711,000  

GPRS Support Node 
(SGSN/GGSN)  4G Data Throughput Capacity  167 27,000 4,509,000  390,028,500  

Data network Analytics 
(DNA)  

Data Usages Analysis Tool (UDN 
& DNA)  167 12,720 2,124,240  183,746,760  

Microwave (MW)  New Site Transmission 
(Microwave) Connectivity  390 4,677 1,823,863  157,764,134  

Provider Edge (PE) router  Transmission Architechture 
Modernization  3 600,000 1,800,000  155,700,000  

Total 59,626,862  5,157,723,574  

Particulars  Estimated Amount (BDT)  

Network Expansion 5,157,723,574 

Estimated IPO Expenses  80,209,766 

Total 5,237,933,340 
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(b) Utilization of the total amount of paid-up capital and share premium, if any, including the sponsors’ contribution and 
capital raised of the Issuer at the time of submission of prospectus, in details with indication of use of such funds in the 
financial statements;

AUDITOR’S CERTIFICATE ON UTILIZATION OF THE FUND RAISED
THROUGH ISSUE OF CAPITAL EARLIER

Robi Axiata Limited (hereinafter referred to as "the Company") did not maintain separate bank account for share money                  
deposits and utilization thereof. Share money so received were deposited in the Company’s common account and spent money 
therefrom. However, based on the review of the cash flow statements and the Company’s management representation,                
following is the event-wise list of paid up capital raised by the Company and item-wise utilization of the fund:

(c) If one of the objects is an investment in a joint venture, a subsidiary, an associate or any acquisition, details of the form 
of investment, nature of benefit expected to accrue to the Issuer as a result of the investment, brief description of business 
and financials of such venture

The Company has no plan to invest the IPO proceeds in any subsidiary, associate, joint venture companies or any acquisition.

Particulars  Allotment 
Date 

In 
Consideration  Amount Utilization of fund in Financial 

statements 
1st Allotment 
(Subscription to 
the Memorandum 
&  Articles of 
Association) 

22-Oct-95 Cash                10,000  
Preliminary Expenses  
in Balance Sheet as at  

31 December 1996 

2nd Allotment 21-Nov-96 Cash          24,000,000  

Telecommunication equipment 
under installation,  

in cash flow statement for the year 
ended 1997 

3rd Allotment 19-Jan -98 Cash          75,990,000  

Telecommunication equipment 
under installation,  

in cash flow statement for the year 
ended 1997 

4th Allotment 24-Sep-00 Cash        240,000,000  
Purchase of fixed asset,  

in cash flow statement for the year 
ended 2001 

5th Allotment 20-Dec-04 Bonus     2,720,000,000  - 

6th Allotment 19-Nov-08 Cash     6,850,000,000  

Acquisition of property, plant & 
equipment,  

in cash flow statements for the year  
ended 2008 and 2009 

7th Allotment 28-Jul -13 Cash    25,446,050,000  

Acquisition of property, plant & 
equipment,  

in cash flow statements for the year 
ended 2009, 2010, 2012 and 2013.  

Acquisition of intangible asset,  
in cash flow statement for the year 

ended 2013 
8th Allotment 16-Nov-16 Merger    11,785,350,010  - 
Total 47,141,400,010   

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
Date: 16 February 2020
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(d) If IPO proceeds are not sufficient to complete the project, then source of additional fund must be mentioned. In this 
connection, copies of contract to meet the additional funds are required to be submitted to the Commission. The means 
and source of financing, including details of bridge loan or other financial arrangement, which may be repaid from the 
proceeds of the issue along with utilization of such funds

If IPO proceeds are not sufficient to complete the project, the Company will arrange funds for such expenditure from its 
internal cash flow.

(e) A schedule mentioning the stages of implementation and utilization of funds received through public offer in a tabular 
form, progress made so far, giving details of land acquisition, civil works, installation of plant and machinery, the   
approximate date of completion of the project and the projected date of full commercial operation etc. The schedule shall 
be signed by the Chief Executive Officer or Managing Director, Chief Financial Officer and Chairman on behalf of Board 
of Directors of the Issuer

The estimated IPO expenses will be paid time to time, as and when required. The tentative implementation schedule of the 
project is presented below:

(f) If there are contracts covering any of the activities of the Issuer for which the proceeds of sale of securities are to be 
used, such as contracts for the purchase of land or contracts for the construction of buildings, the Issuer shall disclose 
the terms of such contracts, and copies of the contracts shall be enclosed as annexure to the prospectus

There are no contracts covering any of the activities of the Issuer for which the proceeds of sale of securities are to be used.

(g) If one of the objects of the issue is utilization of the issue proceeds for working capital, basis of estimation of working 
capital requirement along with the relevant assumptions, reasons for raising additional working capital substantiating 
the same with relevant facts and figures and also the reasons for financing short with long term investments and an item 
wise break-up of last three years working capital and next two years projection

The Company is not going to utilize its IPO proceeds as working capital.

(h) Where the Issuer proposes to undertake one or more activities like diversification, modernization, expansion, etc., the 
total project cost activity-wise or project wise, as the case may be;

The Company is going to use the net proceed for network expansion and it has been mentioned in the paragraph (a) of 
Section XXII: Use of Proceeds.

(i) Where the Issuer is implementing the project in a phased manner, the cost of each phase, including the phases, if any, 
which have already been implemented

The Company has planned to implement the project by using IPO proceeds after receiving the funds, which have been 
mentioned in projects Implementation schedule of this section.

( j) The details of all existing or anticipated material transactions in relation to utilization of the issue proceeds or project 
cost with sponsors, directors, key management personnel, associates and group companies

There is no existing or anticipated material transaction in relation to utilization of the issue proceeds or project cost with 
sponsors, directors, key management personnel, associates and group companies.

Sd/-
Dato’ Mohd Izzadin Idris
Chairman
Robi Axiata Limited

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director
Robi Axiata Limited

Sd/-
Ruhul Amin
Acting Chief Financial Officer
Robi Axiata Limited

Particulars  Progress Status  Approximate date of 
completion of the project  

Projected date of full 
commercial operation  

Network Expansion After receiving 
the IPO proceeds 

Within six (6) months of 
obtaining IPO Proceeds 

Within six (6) months of 
obtaining IPO Proceeds 

IPO Expenses  - At actual - 
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(k) Summary of the project appraisal/ feasibility report by the relevant professional people with cost of the project and 
means of finance, weaknesses and threats, if any, as given in the appraisal/ feasibility report

The estimated cost of the project is BDT 5,157,723,574. The project will be financed as follows –

Payback Period of the project is 2.32 years and Internal Rate of Return is 53.62% which indicates a good financial performance 
in terms of pay back and cost of borrowing perspective scenario. The Net present value of the Project is BDT 2,122,375,198.

SWOT analysis

Source  Amount (BDT)  
Public Offering  3,877,424,000  
Employee Share Purchase Plan  1,360,509,340  
Total  5,237,933,340  

Strengths:  
a)  Low band Spectrum availability  
b) Dual brand with distinct value proposition  
c) Strong network coverage in 4G/LTE  
d) Strong and dynamic team with proven track record  

Weakness:  
a)  Weak brand perception nationally  
b) High incidence of multi-SIMs and low voice

utilization in Northern-Southern parts of the
country  

c) Third party dependent fiber transmission  

Opportunities:  
a)  New business opportunity through unified licensing 
b) Growing digital ecosystem and evolving consumer

demand  
c) Under-utilized network monetization 

 

Threats:  
a)  High spectrum price, New tax/levies,

regulatory, tax audit, dispute penalties and
charges   

b) Over-the-Top (OTT) driven voice disruption 
c) New entrant/Global giants resulting in more

competition in digital space  
d) Complying with regulatory Quality of Services

(QoS) guideline  
e)  Adverse regulatory changes  
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(a) Provisions for lock in as per these Rules;

Ordinary shares of the Issuer, at the time of according consent to the public issue, shall be subject to lock-in, from the first 
trading day at the exchange in the following manner:

(a) Shares held by sponsors, directors and shareholders holding 10% (ten percent) or more, for 03 (three) years;

(b) In case, any existing sponsor or director of the Issuer transfers any share to any person, those transferred shares, for  03 
(three) years;

(c) Shares allotted to any person, before 4 (four) years or more of according consent to the public issue, other than the 
persons mentioned in clause (a) and (b), for 01 (one) year;

(d) Shares held by alternative investment funds, for 01 (one) year;

(e) Shares held by any person, other than the shares mentioned in clause (a), (b), (c) and (d) above, for 02 (two) years:

Provided that ordinary shares converted from any other type of securities shall also be subject to lock-in as mentioned above.

(b) Statement of securities to be locked in for each shareholder along with BO account number, lock-in period and 
number of securities to be locked-in

SECTION XXIII:
LOCK IN

SI. 
No
. 

Name Designation  Number of 
Shares  BO ID Number 

Pre IPO 
Percentage of 
Shareholding  

Lock -in Period 
from first trading 
day in the stock 

exchanges  
1. Axiata Group Berhad  Shareholder 900 1605830068981983 0.0% 3 Years 

2. Axiata Investments 
(Labuan) Limited  Shareholder 3,238,304,100 1605830068981809 68.69% 3 Years 

3. 
Bharti International 
(Singapore) Pte.  
Limited 

Shareholder 169,438,574,1  1605830068982763 33.31% 3 Years 

4. Network i2i Limited  Shareholder 10 1605830068982340 0.0% 2 Years 

5. 
Bharti Airtel 
International 
(Mauritius) Limited  

Shareholder 10 1605830068982217 0.0% 2 Years 

6. 

Bharti Airtel 
International 
(Mauritius) 
Investments 
Limited  

Shareholder 10 1605830068982482 0.0% 2 Years 

7. 
Bharti Airtel 
Holding (Mauritius) 
Limited  

Shareholder 10 1605830068982621 0.0% 2 Years 

8. 

Robi employees 
under Employee 
Share Purchase 
Plan* 

Employees - - - 

Total 4,714,140,001  100%  
2 Years 

*Out of 523,793,334 shares in IPO, 136,050,934 shares will be issued to employees of Robi under Employee Share Purchase Plan. 
The full list of our employee who participated in the ESPP was not included in the Prospectus as 1,391 of them participated, and 
inclusion of their details would substantially increase the size of the Prospectus. However, the list of participating employees and 
their respective subscribed shares is available for public viewing at our website at www.robi.com.bd/en 
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SECTION XXIV:
MARKETS FOR THE SECURITIES BEING OFFERED
The Issuer shall apply to Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited with 7 (seven) working days 
from the date of consent accorded by the Commission to issue prospectus.

The Issuer will apply at:

Dhaka Stock Exchange Limited
DSE-Tower, Plot # 46, Road # 21, Nikunja-2, Dhaka -1229

Chittagong Stock Exchange Limited
CSE Building, 1080, Sheikh Mujib Road, Chittagong 4100

Declaration about listing of shares with Stock Exchange(s)

None of the stock exchange(s), if for any reason, grants listing within 30 (thirty) working days from the closure of                   
subscription, any allotment in terms of this prospectus shall be void and the Company shall refund the subscription money 
within 15 (fifteen) days from the date of refusal for listing by the stock exchanges, or from the date of expiry of the said 30 
(thirty) working days, as the case may be.

In case of non-refund of the subscription money within the aforesaid 15 (fifteen) days, the Directors of the Company, in 
addition to the Issuer Company, shall be collectively and severally liable for refund of the subscription money, with interest at 
the rate of 2% (two percent) above the bank rate, to the subscribers concerned.

The issue manager, in addition to the Issuer Company, shall ensure due compliance of the above mentioned conditions and 
shall submit compliance report thereon to the Commission within 07 (seven) days of expiry of the aforesaid 15 (fifteen) days 
time period allowed for refund of the subscription money.

Trading and Settlement

Trading and settlement regulation of the stock exchanges shall apply in respect of trading and settlement of the shares of the 
Company.

The issue shall be placed in Category “N” with DSE and CSE.
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The Company has issued ordinary shares to the Subscribers to the Memorandum and other shareholders from time to time 
which has been disclosed in the Section XIII “OWNERSHIP OF THE COMPANY’S SECURITIES”.

a) Dividend, Voting, Pre-emption Rights

The share capital of the Company is divided into ordinary shares and is eligible to receive dividend in terms of the relevant 
provisions of the Companies Act, 1994 and the Articles of Association of the Company. All Shareholders shall have the usual 
voting right in person or by proxy or power of attorney in connection with, among others, selection of Directors and Auditors 
and other usual General Meeting whether ordinary or extraordinary. On a show of hands every shareholder present and 
every duly authorized representative of a shareholder present at a General Meeting shall have one vote and on a poll every 
shareholder present in person or by proxy shall have one vote for every share held by him/her. In case of any additional issue 
of shares for raising further capital, the existing shareholders shall be entitled in terms of the guidelines issued by BSEC time 
to time.

b) Conversion and Liquidation Rights

If the Company at any time issues convertible preference shares or debentures with the consent of BSEC or/and other         
regulatory authority, such holders of securities shall be entitled to convert such securities into ordinary shares if it is so    
determined by the Company.

In terms of the provisions of the Companies Act, 1994, Articles of Association of the Company and other relevant rules in 
force, the shares, if any, of the Company are freely transferable. The Company shall not charge any fee for registering transfer 
of bonds. No transfer shall be made to firms, minors or persons of unsound mind.

c) Dividend Policy

1. The profit of the Company, subject to any special right relating thereto created or authorized to be created by the            
Memorandum of Association and subject to the provision of the Articles of Association, shall be divisible among the members 
in proportion to the capital paid up on the shares held by them respectively.

2. The Company in general meeting may declare a dividend as and up to, but not more than, the amount determined by the 
Board of Directors, and no dividend shall be paid otherwise than out of the profits of the Company or any other undistributed 
profits of the Company of any year, and shall not bear interest. Dividend payout is subject to:
 a. Liquidity position and financial health of the company
 b. Funding requirement of Capex / expansion strategy
 c. External business and regulatory environment
 d. Equity reinvestment plan

3. The Directors may, from time to time, pay the members, such interim dividend, as in their judgment, the financial position 
of the Company may justify.

4. A transfer of shares shall not pass the right to any dividend declared thereon before the registration of transfer.

5. There is no limitation on payment of dividends to common stockholders.

d) Other Rights of the Shareholders

In terms of provisions of the Companies Act 1994, Articles of Association of the Company and other relevant rules in force, 
the shares of the Company are transferable. The Company shall not charge any fee, other than Government duties for             
registering transfer of shares. No transfer shall be made to a minor or person of unsound mind.

The shareholders shall have the right to receive all periodical reports and statements, audited as well as un-audited, 
published by the Company from time to time. The Directors shall present the financial statements as required 
under the law, International Financial Reporting Standards (IFRS) and International Accounting Standards (IAS). 
Financial Statements will be prepared in accordance with the International Financial Reporting Standards and

SECTION XXV:
DESCRIPTION OF SECURITIES OUTSTANDING OR BEING OFFERED
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International Accounting Standards, consistently applied throughout the subsequent periods and present with the objective 
of providing maximum disclosure as per law, International Financial Reporting Standards and International Accounting 
Standards to the shareholders regarding the financial and operational position of the Company.

In case of any declaration of stock dividend by issue of bonus shares, all shareholders shall be entitled to it, in proportion to 
their shareholdings, on the date of book closure for the purpose.

The shareholder holding not less than 10% of the issued/fully paid up capital of the Company shall have the right to              
requisition Extra-Ordinary General Meeting of the Company as provided under Section 84 of the Companies Act, 1994.
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(a) Audited Financial Statements of Robi Axiata Limited for the year ended December 31, 2019

(b) Information as is required under section 186 of the Companies Act 1994 relating to holding company for the year ended 
December 31, 2019

(c) Selected ratios as specified in Annexure D of BSEC (Public Issue) Rules, 2015

(d) Auditors report under Section 135(1), Para 24(1) of Part II of Schedule III of the Companies Act 1994

SECTION XXVI:
FINANCIAL STATEMENTS
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Robi Axiata Limited

Report and financial statements as at and
for the year ended 31 December 2019
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 INDEPENDENT AUDITORS’ REPORT
To the Shareholders of

Robi Axiata Limited

Report on the Audit of the Financial Statements for the year ended 31 December 2019

Opinion

We have audited the accompanying financial statements of Robi Axiata Limited (hereinafter referred to as “the Company”), 
which comprise the statement of financial position as at 31 December 2019 and the statement of profit or loss and other 
comprehensive income, the statement of changes in equity and the statement of cash flows for the year then ended and a 
summary of significant accounting policies and other explanatory information.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31 December 
2019, and of its financial performance and its cash flows for the year then ended in accordance with International Accounting 
Standards (IASs) and International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those 
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ 
Code of Ethics for Professional Accountants (IESBA Code) and Bangladesh Securities and Exchange Commission (BSEC), 
and we have fulfilled other ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial 
statements of the current year. These matters were addressed in the context of our audit of the financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Implementation of IFRS 16: Leases

The Company implemented IFRS 16 “Leases” on 01 January 2019 following the transition under modified retrospective 
method under which the cumulative impact of applying IFRS 16 is accounted for as an adjustment to equity at the start of 
the current accounting period. The Company reported the Right of Use (RoU) asset for the amount of BDT 26.91 billion and 
Lease Obligation BDT 32.51 billion at the year end.
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Given the first time adoption of IFRS 16 “Leases”, connections to other items to the financial statements including                      
depreciation and interest, high level of management judgments required for identifying the lease, lease period, discount rate 
etc. we consider the lease as key audit area.

How the scope of our audit responded to the key audit matter

We reviewed appropriateness of management’s application of IFRS 16 and assessment of the impact on the financial      
statements. Our audit procedures included test classification and measurement of right-of-use of assets and lease liabilities 
in accordance with IFRS 16. We checked the present value calculation for lease and also reviewed loan agreements and 
made calculation to ascertain the appropriateness of the incremental borrowing rate used. We also examined the accuracy 
and appropriateness of accounting adjustments in the financial statements arising from the adoption of IFRS 16 as well as 
verified the sufficiency and appropriateness of disclosures in the financial statements.

Revenue recognition

At the year end the Company reported total revenue of BDT 74.81 billion. Revenues are recognized when the Company 
transfers control over goods to the customer or satisfies the performance obligation to a customer. This material item is 
subject to considerable inherent risk due to the complexity of the systems necessary for properly recording and identifying 
revenue and the impact of ever changing business, price and tariff models (including tariff structures, customer loyalty 
rewards and bundled subscription based products).

Within a number of the Company’s markets, the estimation of discounts, incentives and rebates recognized based on sales 
made during the year is material and considered to be complex and judgmental processed through an Information              
Technology (IT) environment. Therefore, there is a risk of revenue being misstated as a result of faulty estimations or IT flaws 
resulting in misstatement of price, tariffs, incentives, rewards and relevant revenue related heads.

How the scope of our audit responded to the key audit matter:

Our audit procedures have a focus on information technology systems and controls due to the pervasive nature and             
complexity of the IT environment, the reliance on automated and IT dependent manual controls. Our areas of audit focus 
included user access management, developer access to the operation environments and changes to the IT environment. 
These are key to ensuring whether IT dependent and application-based revenue recognition are operating effectively.

We have tested the design and operating effectiveness of key controls focusing on the calculation of discounts, incentives 
and rebates, segregation of duties in invoice creation and modification and timing of revenue recognition. Our substantive 
procedures in relation to the revenue recognition comprised obtaining supporting documentation for sales transactions, 
reviewing the Bangladesh Telecommunication Regulatory Commission (BTRC) approvals and determining if appropriate 
rates are being used for respective packages, critical examination of material non-routine journals and the adjustments 
posted to revenue accounts.
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Our audit procedures also included test of controls and substantive procedures on the IT environment used in revenue   
recognition, including obtaining and understanding of the environment and evaluation of the relevant IT systems and the 
design of controls. We segregated our tests in two broad categories as 1) IT General Controls and 2) IT Application Controls. 
We tested the operating effectiveness of controls over the capturing and recording of revenue transactions, authorization of 
rate changes and the input of this information to the billing systems and tested accuracy of calculation of amounts billed to 
customers. We also inspected and discussed with management to understand the product features of material bundled 
contracts to evaluate management’s identification of separate performance obligations.We checked stand-alone selling 
prices used by management to allocate the transaction price for material bundled contracts to the published selling prices for 
the individual services or equipment or other available market prices. We finally assessed the appropriateness and              
presentation of disclosures against relevant accounting standards.

Various significant litigations

The Company has several legal proceedings, claims and government investigations and inquiries pending that expose it to 
significant litigation and similar risks arising from disputes and regulatory proceedings. Such matters are subject to many 
uncertainties and the outcome may be difficult to predict. These uncertainties inherently affect the amount and timing of 
potential outflows with respect to the provisions and contingent liabilities. Overall, the legal provision represents the         
Company’s best estimate for existing legal matters that have a probable and estimable impact on the Company’s financial 
position.

How the scope of our audit responded to the key audit matter:

We obtained an understanding, evaluated the design and tested the operational effectiveness of the Company’s key controls 
over the legal provision and contingencies process. We enquired the management who are charged with governance to 
obtain their view on the status of all significant litigation and regulatory matters. We enquired the Company’s internal legal 
counsel for all significant litigation and regulatory matters and inspected internal notes and reports. We also received formal 
confirmations from external counsel on certain significant cases. We assessed the methodologies on which the provision 
amounts are based, recalculated the provisions and tested the completeness and accuracy of the underlying information. We 
also evaluated using our own experts regarding possibility of any future outflow and scanned for indications of reliable 
estimation. As certain significant litigations are on-going, various discussions with the regulatory and concerned authorities 
are in progress, the quantum of the Company’s obligation and the outcome of the proceedings cannot be reliably estimated 
at this point. However, management has disclosed the facts category wise in the annexed notes. We assessed the             
Company’s provisions and contingent liabilities disclosure as required.

Calculation of deferred tax

The Company reported net deferred tax assets totaling BDT 3.03 billion as at 31 December 2019. Significant judgment is 
required in relation to deferred tax assets as their recoverability is dependent on forecasts of future profitability over a 
number of years.
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How the scope of our audit responded to the key audit matter:

We obtained an understanding, evaluated the design and tested the operational effectiveness of the Company’s key controls 
over the recognition and measurement of deferred tax assets and the assumptions used in estimating the Company’s future 
taxable income. We involved tax specialists to assess key assumptions, controls recognition and measurement of deferred tax 
assets. We also assessed the appropriateness of presentation of disclosures against IAS 12: Income Tax and Income Tax 
Ordinance 1984.

Responsibilities of management and Those charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with                    
International Financial Reporting Standards (IFRSs), the Company Act 1994, the Securities and Exchange Rules 1987 and 
other applicable laws and regulations and for such internal control as management determines is necessary to enable the            
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International Standards on 
Auditing (ISAs) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually, or in aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing (ISAs), we exercised professional judgment and 
maintained professional skepticism throughout the audit. We also:

   Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

   Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal 
control.

   Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.
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   Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors’ report to the related disclosures in the financial statements or, if such             
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors’ report. However, future events or conditions may cause the Company to cease to continue as a 
going concern.

  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and   
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most   
significance in the audit of the financial statements of the current period, and are therefore the key audit matters. We describe 
these matters in our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

In accordance with the Companies Act, 1994, the Securities and Exchange Rules, 1987 and International Standards on 
Auditing (ISAs), we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary 
for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared from 
our examination of those books;

c) the Company’s statement of financial position and the statement of profit or loss and other comprehensive income 
dealt with by the report are in agreement with the books of account; and

d) the expenditures incurred was for the purposes of business.

Sd/-
Hoda Vasi Chowdhury & Co.

Chartered Accountants
Dhaka, 10 February 2020
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As at 31 December 2019
In BDT'000

31 December 31 December
2019 2018

Assets

Property, plant and equipment (PPE), net 5 100,540,016 99,182,172      
Intangible assets, net 6 23,862,427 29,451,908      
Right-of-use asset (ROU), net 7 26,913,067 -                   
Deferred tax assets 16 3,031,595 1,586,415        
Non-current assets 154,347,105   130,220,495    

Inventories 8 244,409 282,680           
Accounts and other receivables, net 9 7,932,397 7,121,048        
Advances, deposits and prepayments 10 4,574,123 3,992,642        
Short term investments - FDRs 11 353,580 352,982           
Cash and cash equivalents 12 4,517,026 2,644,237        
Current assets 17,621,535     14,393,589      
Total assets 171,968,640   144,614,084    

Equity

Share capital 13 47,141,400 47,141,400      
Other reserves 14 6,662,397 6,662,397        
Retained earnings 5,785,098 6,787,836        
Total equity 59,588,895     60,591,633      

Liabilities

Interest bearing term loans 15 7,226,995       11,154,106      
Asset retirement obligation 17 374,326          364,506           
Employee benefits 18 363,370          227,648           
Lease obligation 19 30,744,041     452,629           
Other non-current liability 20 3,698,061       3,497,283        
Non-current liabilities 42,406,793     15,696,172      

Accounts and other payables 21 41,287,549     38,458,287      
Current tax liabilities 22 5,914,240       4,035,215        
Intercompany payables - edotco BD 23 3,625,991       5,307,219        
Intercompany payables - Axiata Group Berhad 24 1,589,965       1,854,402        
Subscribers' security deposit 25 245,402          241,440           
Lease obligation 19 1,766,583       57,701             
Interest bearing term loans 15.1 6,832,441       4,959,194        
Short term loan 26 7,350,000       13,412,821      
Deposit against employee share purchase plan (ESPP) 27 1,360,781       -                   
Current liabilities 69,972,952     68,326,279      
Total liabilities 112,379,745   84,022,451      
Total equity and liabilities 171,968,640   144,614,084    

Net asset value (NAV) per share 39 12.64              12.85               

Sd/- Sd/- Sd/-
Director Chief Financial Officer Company Secretary

Sd/-
Hoda Vasi Chowdhury & Co.

Dhaka, 10 February 2020 Chartered Accountants

Note

Statement of Financial Position 
Robi Axiata Limited

The annexed notes 1 to 52 form an integral part of these financial statements.

As per our report of same date

Managing Director
Sd/-
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For the year ended 31 December 2019
In BDT'000

Note 2019 2018

Revenue 28 74,811,748 67,982,295
Cost of revenue 29 (46,973,632) (48,063,015)
Administrative expenses 30 (4,368,878) (3,964,060)
Selling and distribution expenses 31 (10,700,576) (12,441,864)
Operating expenses 32 (4,109,806) (4,129,417)
Profit/(loss) from operations 8,658,856 (616,061)
Share of profit from associate - 245,016
Gain relating to disposal of shares in edotco BD 33 - 6,307,547
Net finance expense 34 (5,054,825) (2,971,050)
Foreign exchange loss (167,058) (182,075)
Non-operating income 35 541,484 30,268
Net profit before WPPF 3,978,457 2,813,645
Expense related to WPPF and welfare fund (189,450) (133,983)
Profit before tax 3,789,007 2,679,662
Income tax expense 36 (3,619,918) (532,321)
Net profit for the year 169,089 2,147,341
Other comprehensive income/(expense)
Actuarial gain/(loss) from defined benefit plan 37 194,900 (53,980)
Related taxes (107,604) - 
Total comprehensive income 256,385 2,093,361

Earnings per share
Basic and diluted earnings per share 38 0.04 0.46 

Sd/- Sd/- Sd/-
Director Chief Financial Officer

Dhaka, 10 February 2020 Chartered Accountants

Sd/-

        As per our report of same date

Robi Axiata Limited
Statement of profit or loss and other comprehensive income

Company Secretary

The annexed notes 1 to 52 form an integral part of these financial statements.

Sd/-
Managing Director

Hoda Vasi Chowdhury & Co.
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For the year ended 31 December 2019

Share Other Retained Total
Note capital reserves earnings equity

Balance as at 1 January 2019 47,141,400 6,662,397 6,787,836   60,591,633 
First time adoption adjustments 2.1 - - (1,259,123)  (1,259,123)  
Adjusted balance as at 1 January 2019 47,141,400 6,662,397 5,528,713   59,332,510 

Total comprehensive income
Net profit for the year - - 169,089      169,089      

   Other comprehensive income - - 87,296        87,296        
Total comprehensive income - - 256,385      256,385      

Transaction with owners of the Company
Contributions and distributions

Dividend - - -              -              
Total contributions and distributions - - -              -              
Total changes in ownership interests - - -              -              
Total transaction with owners of the Company - - -              -              
Balance as at 31 December 2019 47,141,400 6,662,397 5,785,098   59,588,895 

Balance as at 1 January 2018 47,141,400 6,662,397 4,867,025   58,670,822 
First time adoption adjustments 2.1 -              - (172,550)     (172,550)     
Adjusted balance as at 1 January 2018 47,141,400 6,662,397 4,694,475   58,498,272 

Total comprehensive income
Net profit for the year - - 2,147,341   2,147,341   

   Other comprehensive income - - (53,980)       (53,980)       
Total comprehensive income - - 2,093,361   2,093,361   

Transaction with owners of the Company
Contributions and distributions

Dividend - - - -
Total contributions and distributions - - - -
Total changes in ownership interests - - - -
Total transaction with owners of the Company - - - -
Balance as at 31 December 2018 47,141,400 6,662,397 6,787,836 60,591,633 

The annexed notes 1 to 52 form an integral part of these financial statements.

Robi Axiata Limited
Statement of changes in equity

In BDT'000
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For the year ended 31 December 2019
In BDT'000

2019 2018

Cash flows from operating activities
Cash received from customers 84,274,539 74,621,546 
Cash paid to suppliers, employees and others (36,096,707) (36,659,238) 
Cash generated from operations 48,177,832 37,962,308 
VAT and tax paid (19,417,400) (15,883,208) 
Net cash from operating activities 28,760,432 22,079,100 

Cash flows from investing activities
Acquisition of property, plant and equipment and intangibles (13,480,013) (23,418,818) 
Proceeds from sale of property, plant and equipment 78,268 28,967 
Payment for Tech Neutrality and 4G license - (3,988,295) 
Interest and insurance claim received 67,437 110,339 
Proceeds from sale of edotco BD shares - 10,062,000 
Net cash used in investing activities (13,334,308) (17,205,807) 

Cash flows from financing activities
Deposit against ESPP including interest** 1,360,781 - 
Proceeds from loans and borrowings 24,180,305 54,562,821 
Payment of lease obligation (4,807,911) (14,542) 
Repayment of loans and borrowings (34,286,510) (58,153,322) 
Net cash used in financing activities (13,553,335) (3,605,043) 
Net change in cash and cash equivalents 1,872,789 1,268,250 
Cash and cash equivalents as at 1 January* 2,644,237 1,375,987 
Cash and cash equivalents as at 31 December 4,517,026 2,644,237 

Net operating cash flows per share (NOCFPS) 6.10 4.68 

Sd/- Sd/-              Sd/-           
Managing Director     Director Chief Financial Officer Company Secretary

Sd/-         

Robi Axiata Limited
Statement of cash flows

The annexed notes 1 to 52 form an integral part of these financial statements.

* FDRs amounting BDT352,981,98 was presented as part of cash and cash equivalents in 2018 which have now been reclassified to short term
investments - FDRs to conform to the current year's presentation.

** Cash and cash equivalents asat 31 December 2019 includes BDT 1,360,781,337 received as share money deposit from eligible employees of
the Company against prospective Initial Public Offering (IPO) which has also been disclosed in note 27 of these financial statements. 
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1 Reporting entity

1.1 Company profile

1.2 Nature of business

2 Basis of preparation of financial statements

2.1 Changes in significant accounting policies 

First time adoption adjustments - IFRS 16 adopted from 1 January 2019

Robi Axiata Limited is a licensed mobile telecommunication service provider in Bangladesh providing voice, data and digital
services. The Company also provides other services including international roaming services with various operators of different
countries across the world. The Company launched its commercial operations on 15 November 1997and currently has nationwide
2G, 3G & 4G network covering population of 99%, 91% & 93% respectively. 

The Company obtained 2G cellular mobile phone services operator license from the Ministry of Posts and Telecommunications
(MOPT), Government of Bangladesh in 1996 which was renewed for a period of 15 years with effect from11 November 2011. Robi
merged withAirtel Bangladesh Limited on 16 November 2016 and obtained additional spectrum, certain bands of which will expire
in December 2020, which is expected to be renewed accordingly.

The Company obtained 3G Cellular Mobile Phone Services Operator License (3G License) and related spectrum from Bangladesh
Telecommunication Regulatory Commission (BTRC) on 12 September 2013 and 4G Cellular Mobile Phone Services Operator
License (4G License) on 19 February 2018. The 3G License and 4G License was issued for a period of 15 years witheffect from
12 September 2013 and 19 February 2018 respectively.

The financial statements of the Company which comprises the statement of financial position, statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows, and notes to the financial statements
including a summary of significant accounting policies have been prepared in accordance with International Accounting Standards
(IASs), International Financial Reporting Standards (IFRSs), the Companies Act, 1994, the Securities and Exchange Rules, 1987
and other applicable laws in Bangladesh.

These financial statements have been prepared on going concern basis. Unless otherwise specifically mentioned historical cost
principle have been followed for the purpose of these financial statements. Comparative information has been rearranged
wherever considered necessary to conform to the current period’s presentation.

Details of the accounting policies are described in Note 52. 

This is the first set of the annual financial statements in which IFRS 16 "Leases" has been applied. The related changes to
significant accounting policies are described in Note 2.1.

Robi initially applied IFRS 16 "Leases" from 1 January 2019. The Company applied IFRS 16 using the modified retrospective
approach, under which the cumulative effect of initial application is recognized in retained earnings at 1 January 2019. Accordingly,
the comparative information presented for 2018 is not restated i.e. it is presented, as previously reported, under IAS 17 "Leases"
and related interpretations. The details of the changes in accounting policies are disclosed below. 

Robi Axiata Limited (hereinafter referred to as "Robi"/"theCompany"), a public company limited by shares, was incorporated under
Companies Act, 1994 on 22 October 1995 and currently has its registered office at Nafi Tower (19th Floor), 53 Gulshan South
Avenue, Gulshan 1, Dhaka 1212. The issued and paid up capital of the Company is BDT 47,141,400,010as of 31 December 2019
of which 68.7% shares held by Axiata Investments (Labuan) Ltd., 25.0% shares held by Bharti International (Singapore) Pte Ltd.,
6.3% shares held by NTT Docomo Inc. and rest of the shares are held by Axiata Group Berhad and other shareholders. Details of
shareholding is shown in note 13. 

Robi Axiata Limited has incorporated “Red Dot Digital Limited” (hereinafter referred to as "Red Dot"), as a subsidiary in November
2019. Red Dot is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh. The subsidiary will focus on Hi-
Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT and FinTech services. The subsidiary
will also facilitate data centre, incubation centre and R&D etc. It is expected to start its commercial operation in the first quarter of
2020. The paid up capital of Red Dot (BDT 1,000,000) is yet to be transferred to Red Dot's bank account. There is no transaction
of Red Dot in 2019 and hence no financial statements of Red Dot have been prepared.

These are individual financial statements of Robi. The immediate parent of Robi is Axiata Investments (Labuan) Ltd. incorporated
in Federal Territory of Labuan, Malaysia and the ultimate parent is Axiata Group Berhad incorporated in Malaysia.

Robi Axiata Limited
Notes to the financial statements
As at and for the year ended 31 December 2019
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A. Definition of a lease

B. As a lessee

i. Leases classified as operating leases under IAS 17

ii. Leases classified as finance leases under IAS 17

C. Impact on financial statements

In BDT'000
Reported as at 

31 December 2018 Reclassification Adjustments  Restated as at 
01 January 2019

Retained earnings                 6,787,836                       -            (1,259,123)            5,528,713 
Intangible assets, net               29,451,908           (851,450)                        -            28,600,458 
Right-of-use asset (ROU), net                              -               577,047         27,406,705          27,983,751 
Advances, deposits and prepayments                 3,992,642             114,194                        -              4,106,836 
Accounts and other payables               38,458,287        (1,356,316)                        -            37,101,971 
Lease obligation                    510,330                       -           31,917,651          32,427,982 
Deferred tax assets                 1,586,415                       -             2,055,718            3,642,133 

On transition to IFRS 16, the Company has recognized additional right-of-useassets and additional lease liabilities, recognizing the
difference (net of tax) in retained earnings. The impact on transition is summarized below.

Previously, the Company classified property leases as operating leases under IAS 17. On transition, for these leases, lease
liabilities were measured at the present value of the remaining lease payments, discounted at the Company’s incremental
borrowing rate as at 1 January 2019. Right-of-use assets are measured at either:

a) their carrying amount as if IFRS 16 had been applied since the commencement date, discounted using the Company’s
incremental borrowing rate at the date of initial application or 

b) an amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments. 

The Company has chosen the right-of-use asset measurement option (as mentioned above) on a lease by lease basis. For the
most significant lease contract (i.e. contract with tower Company), the Company has applied the first option (option a) for
measurement of right-of-use assets. For all other lease contracts, second option (option b) has been applied.

For lease term consideration, the Company considers non-cancellable period. Option to extend is considered only if that is a legally
enforceable right.

The Company has tested its right-of-use assets for impairment on the date of transition and has concluded that there is no
indication that the right-of-use assets are impaired.

The Company used the practical expedient of not recognizing right-of-use assets and liabilities for leases for which the lease term
ends within 12 months of the date of initial application.

The Company leases dark fibers. These leases were classified as finance leases under IAS 17. For these finance leases, the
carrying amount of the right-of-useasset and the lease liability at 1 January 2019 were determined at the carrying amount of the
lease asset and lease liability under IAS 17 immediately before that date. For those cases where the contract does not meet the
criteria of a lease under IFRS 16, has been reclassified and treated accordingly under applicable standards.

Previously, the company determined at contract inception whether an arrangement was or contained a lease under IFRIC 4
"Determiningwhether an Arrangement contains a Lease". The Company now assesses whether a contract is or contains a lease
based on the definition of a lease, as explained in note 52.3.

On transition to IFRS 16, the Company elected to apply the practical expedient to grandfather the assessment of which
transactions are leases. The Company applied IFRS 16 only to contracts that were previously identified as leases. Contracts that
were not identified as leases under IAS 17 and IFRIC 4 were not reassessed for whether there is a lease under IFRS 16.

As a lessee, the Company leases many assets which were previously classified as operating or finance leases based on its
assessment of whether the lease transferred significantly all of the risks and rewards incidental to ownership of the underlying
asset to the Company. Under IFRS 16, the Company recognizes right-of-use assets and lease liabilities for most of these leases
i.e. these leases are on-balance sheet.

At commencement or on modification of a telecom infrastructure/ equipment sharing related contract that contains a lease
component, the Company allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone price.

However, for leases of land/ building the Company has considered not to separate non-lease components and account for the
lease and associated non-lease components as a single lease component.
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First time adoption adjustments - IFRS 15 and IFRS 9 adopted from 1 January 2018

In BDT'000
Reported as at 

31 December 2017 Reclassification Adjustments  Restated as at 
01 January 2018

4,867,025                                     -   (172,550)                       4,694,475 
463,740                                        -   141,177                           604,917 

Accounts and other payables 40,941,807                                   -   230,825                      41,172,632 
Accounts and other receivables, net 9,743,805                                     -   (82,902)              9,660,903           

2.2 Date of authorization

2.3 Reporting period

3 Functional and presentation currency

4

Note reference
Property, plant and equipment 5 and 52.1
Intangible asset 6 and 52.2
Right-of-use asset 7 and 52.3
Provision for impairment 9.1.2 and 52.5
Deferred tax (assets)/liabilities 16 and 52.10
Asset retirement obligation 17 and 52.8
Employee benefits 18 and 52.7
Leases 19 and 52.3
Provisions 21 and 52.8
Current tax liabilities 22 and 52.10
Provision for obsolescence 8 and 52.6

To understand further about the impact of IFRS 16 on profit or loss for the year please also see note 19. For the details of
accounting policies under IFRS 16 and IAS 17, see Note 52.3.

The Company adopted IFRS 15 "Revenue from Contracts with Customers" and IFRS 9 "Financial Instruments" from 1 January
2018 using the cumulative effect method, with the effect of initially applying this standard recognized at the date of initial
application. The impact of IFRS 15 was mainly in the area of connection revenue recognition and free minutes deferment while the
impact of IFRS 9 was mainly in the area of impairment of accounts receivables.

The impact on transition to IFRS 15 and IFRS 9 is summarized below -

In particular, information about significant areas of estimates and critical judgements in applying accounting policies that have the
most significant effect on the amount recognized in these financial statements are stated in the following notes:

These financial statements have been authorized for issue by the Board of Directors of the Company on 10 February 2020.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and in any future periods affected.

The preparation of financial statements in conformity with IFRSs requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Retained earnings
Deferred tax assets

Use of estimates and judgements

The financial statements are presented in Bangladeshi Taka (BDT), which is both functional and presentation currency of the
Company. All financial information are presented in BDT and have been rounded off to the nearest BDT in thousand unless
otherwise indicated.

The financial period of the Company covers one year from 1 January to 31 December and is followed consistently. 
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8 Inventories

In BDT'000 2019 2018

SIM cards and starter kits 34,920           78,456           
Scratch cards 19,385           7,758             
Device and others 208,143         216,427         

262,448         302,641         
Provision for obsolescence (18,039)          (19,961)          

244,409         282,680         

8.1 Number of inventories

In Number'000 2019 2018

SIM cards and starter kits 1,780             3,595             
Scratch cards 130,063         39,832           
Device and others 1,669             6,923             

133,512         50,350           

9 Accounts and other receivables, net

In BDT'000 Note 2019 2018

Accounts receivable, net 9.1 4,973,881      4,157,940      
Other receivables 2,958,516      2,963,108      

7,932,397      7,121,048      

9.1 Accounts receivable, net

In BDT'000 Note 2019 2018

Interconnection receivables 2,570,961      2,485,568      
Post-paid receivables 383,001         362,485         
Infrastructure sharing receivables 235,231         174,882         
International roaming receivables 132,146         180,972         
Others 9.1.1 3,383,090      2,716,175      

6,704,429      5,920,082      

Provision for impairment 9.1.2 (1,730,548)     (1,762,142)     
4,973,881      4,157,940      

9.1.1

9.1.2 Provision for impairment

In BDT'000 2019 2018

Balance as at 1 January 1,762,142      1,650,224      
Adjustment on initial application of IFRS 9 -                 82,902           
Provision made during the year 264,818         118,124         
Write back (15,225)          (63,224)          
Reclassification during the year 26,741           -                 
Bad debt written off during the year (307,928)        (25,885)          
Balance as at 31 December 1,730,548      1,762,142      

Other receivables mainly consist of indemnification assets arising from business combination.

Other account receivables mainly include receivable from channel partners and receivables from digital business.

Details of provision for impairment based on analysis of credit risk exposure has been disclosed in note 41 (B) (I) (c) of these 
financial statements.
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10 Advances, deposits and prepayments

In BDT'000 2019 2018

Advances 2,847,984      2,759,637      
Deposits 145,025         145,605         
Prepayments 1,581,114      1,087,400      

4,574,123      3,992,642      

11 Short term investments - FDRs

12 Cash and cash equivalents

In BDT'000 Note 2019 2018

Cash in hand 12.1 52,010           41,905           
Cash at bank 12.2 4,465,016      2,602,332      

4,517,026      2,644,237      

12.1

12.2

Cash at bank as at 31 December 2019 includes BDT 1,360,781,337received as share money deposit from eligible employees
of the Company against prospective IPO which has also been disclosed in note 27 of these financial statements.

This represents term deposits withBank Al-falahLimited and Eastern Bank Limited withmaturityover 90 days. These are under
lien against bank guarantees for customs duty in respect of import of Subscriber Identification Module (SIM) card, scratch card
and network equipment.

FDRs amounting BDT 352,981,988 was presented as part of cash and cash equivalents in 2018 which have now been
reclassified to short term investments - FDRs to conform to the current year's presentation.

Cash in hand includes cash available in mobile financial service (MFS) wallets.
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15 Interest bearing term loans

In BDT'000 Note 2019 2018

Standard Chartered Bank (Sinosure backed) 15.2 250,431              734,277            
International Finance Corporation 15.3 5,020,605           6,607,071         
Eastern Bank Limited 15.4 -                     800,000            
IDCOL SCB (Syndication) 15.5 5,988,400           7,971,952         
Dutch Bangla Bank Limited 15.6 2,800,000           -                    
Total outstanding interest bearing term loans 14,059,436         16,113,300       
Interest bearing term loans - current portion 15.1 (6,832,441)         (4,959,194)        
Interest bearing term loans - non-current portion 7,226,995           11,154,106       

15.1 Interest bearing term loans - current portion 

In BDT'000 Note 2019 2018

Standard Chartered Bank (Sinosure backed) 15.2 250,431              496,984            
International Finance Corporation 15.3 1,682,010           1,662,210         
Eastern Bank Limited 15.4 -                     800,000            
IDCOL SCB (Syndication) 15.5 4,000,000           2,000,000         
Dutch Bangla Bank Limited 15.6 900,000              -                    

6,832,441           4,959,194         

15.2

15.3

15.4

15.5

15.6

16 Deferred tax (assets)/liabilities

Taxable/
 (deductible) 

Carrying temporary 
In BDT'000 amount Tax base difference

31 December 2019
Property, plant and equipment (excluding land, IRU, goodwill) 120,472,894         77,746,943         42,725,951       
Right-of-use asset (excluding IRU) 26,824,777           -                     26,824,777       
Lease obligation (32,510,622)          -                     (32,510,622)      
Provision for impairment (1,730,548)            -                     (1,730,548)        
Provision for inventory obsolescence (137,132)               -                     (137,132)           
Employee benefit 24,248                  -                     24,248              
Unabsorbed depreciation and business loss -                        41,933,552         (41,933,552)      
Net taxable/(deductible) temporary difference (6,736,878)        

Applicable tax rate 45%
Deferred tax assets (3,031,595)        

The amount represents the loan facility of USD 29.60m of which USD 25.20m received from Standard Chartered Bank (SCB)
London which is guaranteed by Sinosure and USD 4.4m received from SCB, Offshore Banking Unit (OBU), Bangladesh to
finance the purchase of telecommunication equipment supplied by Huawei against hypothecation of the Company's property,
plant and equipment, all bank accounts and book debts.

The amount represents the loan facility of USD 99m received from International Finance Corporation (IFC) for purchase of
telecommunication equipment supplied by foreign vendors through Letter of credit. This financing has been guaranteed by Axiata
Group Berhad.

The amount represents the loan facility of BDT 1600mreceived from Eastern Bank Limited (EBL) for take over funded liability of
Airtel Bangladesh Limited with EBL. Security of this loan is standard charge documents (e.g. Promissory note, Letter of
arrangement, Letter of continuity etc.) as per Bank's format. This loan has been fully paid off during 2019.

Deferred tax assets and liabilities have been recognized and measured in accordance with the provisions of IAS 12 "Income
Taxes".  

The amount represents BDT 8000m syndication term loan received from Standard Chartered Bank (SCB), Dhaka and
Infrastructural Development Company Limited (IDCOL), Dhaka for a duration of 3 years with1st year moratorium. The purpose of
this loan is to arrange the funding for optimizationof the core networkand payment of 4G spectrum/technical neutrality fee and/or
license fee. The security of this term loan is negative pledge on future asset. 

The amount represents the loan facility of BDT 3800m received from Dutch Bangla Bank Limited (DBBL) for a duration of 3
years. This loan has been taken to finance the purchase of telecommunication equipment. BDT 1000m has been repaid during
the year.
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Taxable/
 (deductible) 

Carrying temporary 
In BDT'000 amount Tax base difference

31 December 2018

Property, plant and equipment (excluding land, IRU, goodwill) 117,386,196         75,646,002         41,740,193       
Provision for doubtful debt (1,762,142)            -                     (1,762,142)        
Provision for impairment (55,704)                 -                     (55,704)             
Employee benefit (214,872)               -                     (214,872)           
Unabsorbed depreciation and business loss -                        43,232,842         (43,232,842)      
Net taxable/(deductible) temporary difference (3,525,367)        

Applicable tax rate 45%

Deferred tax assets (1,586,415)        

16.1 Deferred tax expense/(income)

In BDT'000 2019 2018

Deferred tax (assets)/liabilities at 1 January
As previously reported (1,586,415)         (463,740)           
First time adoption adjustments (2,055,718)         (141,177)           

As restated (3,642,133)         (604,917)           

Debit to profit or loss:
Property, plant and equipment (excluding land, IRU, goodwill) 443,591              2,613,746         
Provision for impairment 14,217                (13,058)             
Provision for inventory obsolescence (36,643)              (15,638)             
ROU assets and lease liabilities (net) (502,912)            -                    
Unabsorbed depreciation and business loss 584,681              (3,670,420)        
Deferred revenue-IFRS 15 transition -                     103,871            
Sharing with Bharti International (Singapore) Pte ltd. 200,778              323,418            

703,712              (658,081)           

Debit to OCI:
Actuarial reserve 107,604              -                    

Sharing with Bharti International (Singapore) Pte ltd. (200,778)            (323,418)           
(3,031,595)         (1,586,416)        

17 Asset retirement obligation

In BDT'000 2019 2018

Opening balance 364,506              429,151            
Provision made during the year                 44,342 45,835              
Provision released during the year                (34,522)            (110,480)
Closing balance 374,326              364,506            

The Company recognizes Asset Retirement Obligation (ARO) in respect of roof-top,green field base stations and office space for
any constructive and/or legal obligations for dismantling, removal or restoration incurred by the Company as a consequence of
installing or constructing the sites. ARO is measured at the present value of expected cash outflows required to settle such
obligations. Periodic accretion of such liabilities due to the passage of time is recorded as finance cost. The significant
assumptions used in estimating the provision are: timing of assets removals; costs of restorations; expected inflation rates; and
the discount rates. There can be no assurances that actual costs and the probability of incurring obligations will not differ from
these estimates.
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18 Employee benefits

18.1 Movement in net defined benefit (asset) liability

Defined Fair value Net defined
benefit of benefit (asset)

In BDT'000  obligation plan assets liability
Balance at 1 January 2018 1,151,815 1,009,030           142,785 

Included in profit or loss
Current service cost 128,690 - 128,690 
Past service credit - - - 
Interest cost/income 85,550 79,480 6,070 

214,240 79,480 134,760 

Included in other comprehensive income
Remeasurement loss (gain):
  Actuarial loss (gain) arising from:
    Financial assumptions 21,590 - 21,590 
    Experience adjustment 31,380 - 31,380 
 Return on plan assets:
    (Lesser)/greater than discount rate - (1,010) 1,010 

52,970 (1,010) 53,980 

Other
Employer contribution - - - 
Contributions paid directly (103,877) - (103,877) 
Benefits paid - - - 
Transfer to edotco fund (90,268) (90,268) - 

(194,145) (90,268) (103,877) 
Balance at 31 December 2018 1,224,880 997,232 227,648 

Balance at 1 January 2019 1,224,880 997,232 227,648 

Included in profit or loss
Current service cost 143,430 - 143,430 
Past service credit 398,998 - 398,998 
Interest cost /income 93,308 80,846 12,462 

635,736 80,846 554,890 

Included in other comprehensive income
Remeasurement loss (gain):
  Actuarial loss (gain) arising from:
    financial assumptions (148,810) - (148,810) 
    experience adjustment (44,700) - (44,700) 
 Return on plan assets
    (lesser)/greater than discount rate - 1,390 (1,390) 

(193,510) 1,390 (194,900) 

Defined Fair value Net defined
benefit of

In BDT'000  obligation plan assets liability

Other
Employer contribution - 78,000 (78,000) 
Contributions paid directly (146,268) - (146,268) 
Benefits paid - - - 
Transfer to edotco fund - - - 

(146,268) 78,000 (224,268) 
Balance at 31 December 2019 1,520,838 1,157,468 363,370 

Represented by:

In BDT'000 2019 2018

Net defined benefit liability/(asset) 363,370 227,648
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18.2 Significant actuarial assumptions

2019 2018

Discount rates 9.0% 8.0%
Rate of salary increase 6.0% 6.5%
Attrition rate

Age 20-40 10.0% 10.0%
Age 41-58 3.0% 3.0%

18.3 Sensitivity analysis on Defined Benefit Obligation (DBO)
Amount Percentage

(in BDT'000)  impact

Effect on DBO due to increase in the discount rate by 1% (82,360) -7.3%
Effect on DBO due to decrease in the discount rate by 1% 95,010 8.4%

Effect on DBO due to increase in the salary escalation rate by 1% 97,010 8.6%
Effect on DBO due to decrease in the salary escalation rate by 1% (85,340) -7.5%

Effect on DBO due to increase in the attrition rate by 1% 15,430 1.4%
Effect on DBO due to decrease in the attrition rate by 1% (17,660) -1.6%

18.4 Significant rules relating to the plan

Plan sponsor : Robi Axiata Limited
Nature of benefits : Defined benefit plan (Funded gratuity scheme)
Vesting criteria : 5 year of continuous service (for Robi employees). 

No such criteria for employees transferred from Airtel 
Applicable salary : Last drawn monthly basic salary (Robi employee).
                           Last drawn monthly gross salary (Employee from Airtel).
Basis of gratuity : Accrued benefit
Normal retirement age : 58 years (Robi)

60 years (Employee from Airtel)
Maximum limit: No limit
Benefit calculation : 

19 Leases

i) Lease liabilities recognized in statement of financial position

In BDT'000 2019 2018

Lease obligation: current portion 1,766,583 57,701              
Lease obligation: non-current portion 30,744,041 452,629            

32,510,624 510,330            

ii) Amounts recognized in profit or loss

In BDT'000 2019 2018

Interest on lease liabilities 3,216,690 26,271              
2,861,070 82,300              
6,077,760 108,571            

iii) Amounts recognized in statement of cash flows

In BDT'000 2019 2018
Total cash-outflow for leases 4,807,911 14,542              

Depreciation expense

Robi: 1 month equivalent basic salary for each completed year of service for
service upto 8 years. 1.5 months equivalent basic salary for each completed
year of service for service upto 10 years. 2 months equivalent basic salary for
each completed year of service for service above 10 years.

Airtel: 1 month equivalent gross salary for each completed year of service for
service upto 10 years. 1.5 months equivalent gross salary for each completed
year of service for service above 10 years.
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iv) Movement in lease payable
In BDT'000 2019 2018

At 1 January 510,330 -                    
First time adoption adjustments under IFRS16 31,917,651 -                    
Additions 2,214,834 498,601            
Remeasurement 50,724 -                    
Interest accrued 3,216,690 26,271              
Repayment (4,807,911) (14,542)             
Disposal (591,695) -                    

32,510,624 510,330            

v) Measurement of lease liabilities

In BDT'000 2019

Operating lease commitment disclosed on 31 December 2018 - 
Operating lease discounted using the lessee's incremental borrowings rate of at the date of application 31,917,651 
Add: finance lease liabilities recognized as at 31 December 2018 510,330 
Lease liability recognized as at 1 January 2019 32,427,981 
Of which are: 

Non-current 1,646,807 
Current 30,781,174 

32,427,981 

vi) Interest rates

 Year 2019  Land & building  Transmission 
fiber 

 Telecom 
equipment and 
infrastructure 

 Between one (1) to two (2) years 8.89% - 8.89%
 Between two (2) to three (3) years 8.89% - 8.89%
 Between three (3) to four (4) years 8.89% - 8.89%
 Between four (4) to five (5) years 8.89% - 8.89%
 Between five (5) to ten (10) years 9.25% - 9.25%
 Between ten (10) to fifteen (15) years 9.61% - 9.75% 9.39% 9.61% - 9.75%
 More than 15 years 9.75% - -

 Lease terms (no. of years) 1.1 - 40 10 - 15 2.5 - 15

20 Other non-current liability

21 Accounts and other payables
In BDT'000 Note 2019 2018

Accounts payable including liability for capital expenditure 7,006,522 6,938,347         
Accrued expenses including accrual for capital expenditure 14,910,440 13,232,210       
Other payables 21.1 8,524,124 7,802,882         
Provisions 10,846,462 10,484,848       

41,287,549 38,458,287       

21.1

22 Current tax liabilities
In BDT'000 2019 2018

Balance as at 1 January 4,035,215 3,745,957         
Provision made during the year 2,916,206 1,190,402         

6,951,421 4,936,359         
Payment during the year (1,037,181) (901,144)           
Balance as at 31 December 5,914,240 4,035,215         

Other payables include indirect unearned revenue, security deposit from suppliers and indirect tax.

The reconciliation between the operating lease commitments disclosed applying IAS 17 at 31 December 2018 to the lease
liabilities under IFRS 16 recognized at 1 January 2019 is as below:

This represents provision for Robi's obligation to Bharti International (Singapore) Pte Ltd. for certain tax benefits.
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23 Intercompany payables - edotco BD

24 Intercompany payables - Axiata Group Berhad

In BDT'000 2019 2018

Balance as at 1 January 1,854,402 1,806,382 
Secondment fees and other intercompany payables 205,543 304,084 
Waiver received from group (480,679) - 
Repayment/ Transfer (10,031) (280,379) 
Unrealized foreign exchange loss 20,730 24,315 
Balance as at 31 December 1,589,965 1,854,402 

These transactions and balances are related to only Axiata Group Berhad i.e. the ultimate parent of Robi.

25 Subscribers' security deposit

In BDT'000 2019 2018

Balance as at 1 January 241,440 249,021 
Addition during the year 14,751 8,101 

256,191 257,122 
Adjustment/refunded to the subscribers (10,789) (15,682) 
Balance as at 31 December 245,402 241,440 

26 Short term loan

In BDT'000 2019 2018

Citibank, N.A.            1,400,000          1,400,000 
Standard Chartered Bank            1,200,000          1,712,821 
HSBC                         -            4,000,000 
Eastern Bank Limited            1,000,000             750,000 
Commercial Bank of Ceylon            1,250,000          1,250,000 
Dutch Bangla Bank Ltd. -                              3,300,000 
National Credit and Commerce Bank Ltd. -                              1,000,000 
BRAC Bank Limited            1,500,000                       -   
Jamuna Bank Limited            1,000,000                       -   

7,350,000           13,412,821       

27 Deposit against employee share purchase plan (ESPP)

In BDT'000 2019 2018

Deposit against ESPP            1,360,509                       -   
Interest earned                      272                       -   

1,360,781           -                   

This represents net payable to edotco BD mainly in connection withexpenses incurred in relation to telecom tower infrastructure
sharing arrangement.

Subscribers' security deposits represent security money deposited by subscribers at the time of obtaining the new connection as
safeguard against default in payment of bills against future mobile usage. This amount may be applied to all or any portion
thereof in payment of any amount due from the subscriber at the time of termination of the contract or disconnection.

This represents local currency loan taken for short tenure to meet the workingcapital requirements of the Company from different
banks. The tenure of the loan is from 30 days to 180 days and renewable in nature maximum up to 360 days. The interest rate
for the short term loans outstanding as at 31 December 2019 is between 6.85% to 9%.

In the event shareholders of the Company may decide to float its shares to public through Initial Public Offering (IPO) in stock
exchanges of Bangladesh share money deposit from eligible employees of the Company have been accepted before 31
December 2019. In the event, the Company do not lists its securities on public exchanges, the deposited money will be fully
refunded to the employees with interest earned.
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28 Revenue

In BDT'000 2019 2018

Installation charges 26,192 42,037              
Post-paid airtime 1,083,443 1,088,034         
Pre-paid airtime 40,725,970 39,398,087       
Data 19,928,808 15,578,580       
Value added services (VAS) 7,502,274 6,204,786         
Interconnection revenue 4,002,913 4,447,380         
International roaming revenue 157,637 162,355            
Non-mobile revenue 900,787 641,279            
Infrastructure sharing revenue 483,724 419,757            

74,811,748 67,982,295       

28.1 Disaggregation of revenue by timing of revenue recognition

In BDT'000 2019 2018

Revenue under IFRS15:
885,838 640,820            

Over time 73,442,187 66,921,718       
74,328,024 67,562,538       

Infrastructure sharing revenue 483,724 419,757            
74,811,748 67,982,295       

29 Cost of revenue

In BDT'000 Note 2019 2018

Direct cost of  revenue 13,676,286 12,909,252       
Network operation and maintenance expenses 13,430,891 18,033,333       
Depreciation and amortization 29.1 19,866,455 17,120,430       

46,973,632 48,063,015       

29.1 Depreciation and amortization

In BDT'000 2019 2018

Depreciation of property, plant and equipment 12,401,306 11,887,724       
Depreciation of right-of-use asset 2,707,800 -                    
Amortization of intangible asset 4,757,349 5,232,706         

19,866,455 17,120,430       

30 Administrative expenses

In BDT'000 2019 2018

Salaries and allowances 3,311,192 3,392,195         
Gratuity expenses 542,428 128,690            
Provident fund 91,064 109,087            
Staff welfare 286,609 202,469            
Gas and petrol 57,206 61,258              
Stationery and printing 8,795 6,689                
Office expenses 71,584 63,672              

4,368,878 3,964,060         

31 Selling and distribution expenses

In BDT'000 2019 2018

Advertisement and promotion 2,471,232 3,312,522         
Trade promotion expenses 61,311 50,578              
Dealers commission 7,895,326 8,731,141         
Subsidy on SIM (VAT & SD) 272,707 347,623            

10,700,576 12,441,864       
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32 Operating expenses

In BDT'000 Note 2019 2018

Audit fees 1,200 1,200 
Automobile insurance and license 3,470 1,463 
Automobile repair and maintenance 7,571 6,196 
Bank charges 22,159 19,668 
Subscription 26,324 22,514 
Electricity and water 55,979 49,633 
License fees 148,018 103,941 
Office rentals 191,183 423,476 
Vehicle rentals 303,627 329,909 
Postage and courier 18,624 26,276 
Professional fees 284,765 295,850 
Legal fees 29,658 53,816 
Repair and maintenance of building and equipment 21,596 38,048 
Security guard 210,535 179,731 
Software and hardware maintenance 838,300 743,193 
Training expense 8,390 10,600 
Travelling and accommodation 103,421 94,381 
Directors' allowance 25,742 25,397 
Customer care expenses 577,830 725,076 
Net expense for impairment 32.1 249,593 54,902 
Depreciation of property, plant and equipment 120,514 113,865 
Depreciation of right-of-use asset 153,270 - 
Other expenses 708,037 810,282 

4,109,806 4,129,417 

32.1 Net expense for impairment

In BDT'000 2019 2018

Provision during the year 264,818 118,126 
Write back (15,225) (63,224) 

249,593 54,902 

33 Gain relating to disposal of shares in edotco BD

In BDT'000 Note 2019 2018

Gain realized from edotco share sale 33.1 - 6,307,547 
- 6,307,547 

33.1 Gain realized from edotco share sale

In BDT'000 2019 2018

Proceeds from sale of shares - 10,062,000 
Book value of investment at sale date - (3,754,453) 

- 6,307,547 

The Company sold all of its 20% stake in edotco BD on 11 September 2018 to edotco Investments (Labuan) Limited. The gain
from this share sale transaction has been recognized under the guidance of IAS 28 "Investment in Associate".

Share of edotco's profit upto the disposal date has been shown as "Share of Profit from Associate" in the comparative financial
statements under the guidance of IAS 28 "Investment in Associate"

Please see note 33.1 below for more detail break-up on the gain realized from edotco share sale transaction. 
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34 Net finance expense

In BDT'000 2019 2018

Interest expense on lease 3,216,690 26,271 
Interest expense on loan 1,868,447 2,997,224 
Interest expense on asset retirement obligation 39,606 44,765 
Interest expense on defined benefit obligation/plan asset 12,462 6,070 
Interest income on FDR and SND (82,380) (103,280) 

5,054,825 2,971,050 

35 Non-operating income

In BDT'000 Note 2019 2018

Gain on disposal of property, plant & equipment 35.1 19,698 6,699 
Other miscellaneous income 521,786 23,569 

541,484 30,268 

35.1 Gain on disposal of property, plant & equipment

In BDT'000 2019 2018

Disposed assets:
Cost 1,329,259 1,074,302 
Accumulated depreciation (1,266,542) (1,052,034) 

Net book value 62,717 22,268 
Reclassification (4,147) - 
Sales proceeds 78,268 28,967 
(Gain)/loss on disposal (19,698) (6,699) 

36 Income tax expense

In BDT'000 Note 2019 2018

Current tax 2,916,206 1,190,402 
Deferred tax expense/(income) 16.1 703,712 (658,081) 

3,619,918 532,321 

37 Other comprehensive income/(expense)

38 Earnings per share
Note 2019 2018

169,089              2,147,341         

38.1 4,714,140 4,714,140

Basic earnings per share (in BDT) 0.04                    0.46                  

Earnings attributable to ordinary shareholders (net profit after tax) 
(BDT'000)

Weighted average number of ordinary shares outstanding during the 
year (number'000)

Other comprehensive income/(expense) resulted from the actuarial valuation of gratuityfund conductedby a professionalactuary
firm. Detail of this actuarial gain/loss is provided in note 18 "Employee benefits".

No diluted earnings per share is required to be calculated for the year as there was no convertible securities for dilution during
the year. 

There was an one off extraordinary gain arising from the sale of shares in edotco BD in 2018 which impacted the respective
year's EPS.
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38.1 Weighted average number of ordinary shares

In Number'000 2019 2018

Issued ordinary shares as at 1 January 4,714,140 4,714,140 
Effect of share issued during the year - - 
Weighted average number of ordinary shares as at 31 December 4,714,140 4,714,140 

39 Net asset value (NAV) per share

In BDT'000 2019 2018

Total assets 171,968,640 144,614,084 
Total liabilities 112,379,745 84,022,451 

59,588,895 60,591,633 
Weighted average number of ordinary shares as at 31 December 4,714,140 4,714,140 
NAV per share 12.64 12.85 

40 Reconciliation of net operating cash flows
In BDT'000 2019 2018

Profit before tax 3,789,007 2,679,662 

Adjustment for:

Depreciation & Amortization 20,140,238 17,234,295 
(Gain)/Loss on sale of asset (19,698) (6,699) 
Finance cost 5,054,825 2,971,050 
Sale of edotco shares - (6,307,547) 
Share of associate's income - (245,016) 
Tax paid (1,037,181) (901,144) 
Capex inventory obsolescence 122,004 31,540 
Asset retirement obligation (14,680) (107,063) 
Provision adjusted through retained earnings 1,356,316 (82,902) 
Gratuity fund (68,728) (65,455) 

Changes in:

Inventories 38,272 (71,846) 
Accounts and other receivables, net (811,350) 2,622,757 
Advances, deposits and prepayments (581,481) 1,129,479 
Accounts and other payables 2,734,591 857,656 
Intercompany payables - edotco BD (1,681,228) 2,295,053 
Intercompany payables - Parent Co. (264,437) 52,860 
Subscribers' security deposit 3,962 (7,581) 
Net cash from operating activities 28,760,432 22,079,100 

The weighted average number of ordinary shares outstanding during the year is the number of ordinary shares outstanding at the
beginning of the year, adjusted by the number of ordinary shares issued during the year multiplied by a time-weighting factor.
The time-weighting factor is the number of days that the shares are outstandingas a proportion of the total number of days in the
year.
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41 Financial instruments - fair values and risk management

A. Accounting classifications and fair values

Financial assets Other
at amortized financial Total

In BDT'000 Note cost liabilities amount

31 December 2019

Financial assets not measured at fair value
Accounts receivable, net 9 4,973,881 - 4,973,881 
Other receivables 9 2,958,516 - 2,958,516 
Deposits 10 145,025 - 145,025 
Short term investments - FDRs 11 353,580 - 353,580 
Cash at bank 12 4,465,016 - 4,465,016 

12,896,018 - 12,896,018 

Financial liabilities not measured at fair value
Interest bearing term loans 15 - 14,059,436 14,059,436 
Lease obligation 19 - 32,510,624 32,510,624 
Other non-current liability 20 - 3,698,061 3,698,061 
Accounts and other payables 21 - 41,287,549 41,287,549 
Intercompany payables - edotco BD 23 - 3,625,991 3,625,991 
Intercompany payables - Axiata Group Berhad 24 - 1,589,965 1,589,965 
Subscribers' security deposit 25 - 245,402 245,402 
Short term loan 26 - 7,350,000 7,350,000 
Deposit against employee share purchase plan (ESPP) 27 - 1,360,781 1,360,781 

- 105,727,809 105,727,809 

31 December 2018

Financial assets not measured at fair value
Accounts receivable, net 9 4,157,940 - 4,157,940 
Other receivables 9 2,963,108 - 2,963,108 
Deposits 10 145,605 - 145,605 
Short term investments - FDRs 11 352,982 - 352,982 
Cash at bank 12 2,602,332 - 2,602,332 

10,221,967 - 10,221,967 

Financial liabilities not measured at fair value
Interest bearing term loans 15 - 16,113,300 16,113,300 
Lease obligation 19 - 510,330 510,330 
Other non-current liability 20 - 3,497,283 3,497,283 
Accounts and other payables 21 - 38,458,287 38,458,287 
Intercompany payables - edotco BD 23 - 5,307,219 5,307,219 
Intercompany payables - Axiata Group Berhad 24 - 1,854,402 1,854,402 
Subscribers' security deposit 25 - 241,440 241,440 
Short term loan 26 - 13,412,821 13,412,821 

- 79,395,082 79,395,082 

The followingtable shows the carrying amounts and fair values, where applicable, of financial assets and financial liabilities. It does
not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

Carrying amount

The Company has not disclosed the fair values for financial instruments because their carrying amounts are a reasonable
approximation of fair values.
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B. Financial risk management

The Company has exposure to the following risks from its use of financial instruments:

I) Credit risk
II) Liquidity risk
III) Market risk

Risk management framework

I) Credit risk

a) Exposure to credit risk

In BDT'000 Note 2019 2018

Trade receivables, gross
Interconnection receivables 9.1 2,570,961 2,485,568     
Post-paid receivables 9.1 383,001 362,485        
Infrastructure sharing receivables 9.1 235,231 174,882        
International roaming receivables 9.1 132,146 180,972        
Others 9.1 3,383,090 2,716,175     

6,704,429 5,920,082 
Other receivables 9 2,958,516 2,963,108 
Deposits 10 145,025 145,605 
Short term investments - FDRs 11 353,580 352,982 
Cash at bank 12 4,465,016 2,602,332 

14,626,566 11,984,109 

In BDT'000 2019 2018

Domestic 6,497,410 5,654,709 
Foreign 207,019 265,373 

6,704,429 5,920,082 

The maximum exposure to credit risk for account receivable as at the statement of financial position date by geographic regions was:

The Company's management has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Company's risk management policies are established to identifyand analyze the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies, procedures and
systems are reviewed regularly to reflect changes in market conditions and the Company's activities. This note presents information
about the Company's exposure to financial risks, the Company's objectives, policies and processes for measuring and managing
risk, and the Company's management of capital. 

Credit risk is the risk of a financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from subscribers, interconnection operators, roaming
partners and dealers.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. In monitoring credit risk,
debtors are grouped according to their risk profile i.e. their legal status, financial condition, ageing profile etc. Trade receivables are
mainly related to the Company's subscribers/customers, interconnection operators, channel partners and roaming partners for
provision of services. The Company's exposure to credit risk on trade and other receivables is mainly influenced by the individual
payment characteristics of post paid subscribers, interconnection operators and corporate customers. 

The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statement of financial
position. 

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the
reporting date was:
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b) Ageing of accounts receivable

The ageing of gross account receivables at the statement of financial position date was:

31 December 2019
Not past 0-90 days 91-180 days 181-365 days Over 365 days

In BDT'000 due past due past due past due past due

Interconnection receivables 994,275 47,259 39,249 4,653 1,485,525 
Post-paid receivables 139,458 117,186 36,079 31,392 58,886 
Infrastructure sharing receivables 52,465 96,777 37,493 3,749 44,747 
International roaming receivables 11,403 27,408 18,418 511 74,406 
Others 2,447,355 424,726 197,394 66,215 247,399 

3,644,956 713,356 328,633 106,520 1,910,963 

31 December 2018
Not past 0-90 days 91-180 days 181-365 days Over 365 days

In BDT'000 due past due past due past due past due

Interconnection receivables 837,237 210,370 4,246 37,607 1,396,108 
Post-paid receivables 168,085 102,710 22,605 31,899 37,186 
Infrastructure sharing receivables 62,970 34,975 35,633 32,303 9,001 
International roaming receivables 28,185 29,832 11,738 14,527 96,690 
Others 1,712,117 190,051 132,910 164,215 516,882 

2,808,594 567,938 207,132 280,551 2,055,867 

c) Impairment losses

31 December 2019
Not past 0-90 days 91-180 days Over 181 days Total

In BDT'000 due past due past due past due

Gross trade receivables 3,644,956 713,356 328,633 2,017,484 6,704,429 
Provision for impairment - (11,025) (17,636) (1,701,887) (1,730,548) 
Net trade receivables 3,644,956 702,331 310,997 315,597 4,973,881 

31 December 2018
Not past 0-90 days 91-180 days Over 181 days Total

In BDT'000 due past due past due past due

Gross trade receivables 2,808,594 567,938 207,132 2,336,418 5,920,082 
Provision for impairment (14,801) (18,405) (1,728,936) (1,762,142) 
Net trade receivables 2,808,594 553,137 188,727 607,482 4,157,940 

Impairment losses on the above receivables were recognized as per the Company policy mentioned in note: 52.5. Quantitative
disclosure for such impairment losses are disclosed in note: 9.1.2 of the financial statements.
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III) Market risk

a) Currency risk

i) Exposure to currency risk

The Company's exposure to foreign currency risk was as follows based on notional amounts (in BDT):

USD EURO USD EURO

Foreign currency denominated assets

Accounts receivable 207,019 - 265,373 - 
Cash at bank 380,131 - 364,027 - 

587,150 - 629,400 - 

Foreign currency denominated liabilities

Interest bearing term loans (5,271,036) (7,341,348) - 
Accounts and other payables (3,902,607) (4,143,838) (2,313) 
Intercompany payables - Axiata Group Berhad (1,589,965) (1,854,402) 
Interest on borrowings (7,062) - (20,489) - 

(10,770,670) - (13,360,077) (2,313) 
Net exposure (10,183,520) - (12,730,677) (2,313) 

The following significant exchange rates have been applied:

2019 2018 2019 2018

US Dollar (USD) 84.51 83.70 84.95 83.95
EURO 94.36 100.51 95.09 97.44

ii) Foreign exchange rate sensitivity analysis for foreign currency expenditures

In BDT'000 Strengthening Weakening Strengthening Weakening

2019

USD (0.5% movement) (50,918) 50,918 (50,918) 50,918 
EURO (0.5% movement) - - - - 

(50,918) 50,918 (50,918) 50,918 

2018

USD (0.5% movement) (63,653) 63,653 (63,653) 63,653 
EURO (0.5% movement) (12) 12 (12) 12 

(63,665) 63,665 (63,665) 63,665 

Market risk is the risk that any change in market prices, such as foreign exchange rates and interest rates will affect the Company's
income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters.

The Company is exposed to currency risk on certain revenues and purchases such as roaming revenues and expenses, telecom
equipment purchases, network related costs and interest expense and repayment relating to borrowings incurred in foreign
currencies. Majority of the Company's foreign currency transactions are denominated in USD and related to procurement of capital
items from abroad. The Company maintains a USD bank account where all receipts from international roaming services are
deposited and all corresponding payments are made.

Profit /(loss) Equity

                Average rate                Reporting date rate

A strengthening or weakening of the BDT, as indicated below, against the foreign currencies at reporting date would have
increased/(decreased) equity and profit or loss by the amounts shown below. This analysis is based on foreign currency exchange
rate variances that the Company considered to be reasonably possible at the reporting date. The analysis assumes that all other
variables, in particular interest rates, remain constant. 

2019 2018
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b) Interest rate risk

i) Profile

The interest rate profile of the Company's interest bearing financial instruments was:

In BDT'000 2019 2018

Fixed rate instruments

Financial assets
Short term investments - FDRs              353,580             352,982 
Cash at bank           4,465,016          2,602,332 

Financial liabilities
   Interest bearing term loans           5,800,000             800,000 

Short term loan           7,350,000        13,412,821 
17,968,596       17,168,135       

Floating rate instruments

Financial assets -                    -                   
Financial liabilities
   Interest bearing term loans 8,259,436         15,313,300       

8,259,436         15,313,300       

ii) Cash flow sensitivity analysis for variable rate instruments

In BDT'000 1% increase 1% decrease 1% increase 1% decrease

2019
Variable rate instruments (99) 99 (99) 99 

2018
Variable rate instruments (245) 245 (245) 245 

42 Capital management

In BDT'000 2019 2018

Total interest bearing debts (notes 15 and 26) 21,409,436 29,526,121 
Less: Cash and cash equivalents (4,517,026) (2,644,237) 
Adjusted net debt 16,892,410 26,881,884 

Adjusted equity 59,588,895 60,591,633 

Adjusted net debt to adjusted net equity 0.28 0.44 

Lease liability under IFRS 16 has not been considered for adjusted net debt calculation.

Capital management refers to implementing policies and measures to maintain sufficient capital, assessing Company's internal
capital adequacy to ensure Company's operation as a going concern. The Board of Directors are charged with the ultimate
responsibility for maintaining a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. All major investment and operational decisions with exposure to certain amount is evaluated and
approved by the Board. The Board of Directors also monitors the return on capital, which the Company defines as post tax result
from operating activities divided by average invested capital.

The Company monitors capital using gearing ratio and Return On Invested Capital (ROIC). For this purpose, adjusted net debt is
defined as total interest bearing debt, comprising interest-bearing loans and borrowings less cash and cash equivalents. Adjusted
equity comprises all components of equity.

The Company’s policy is to maintain a stable gearing ratio supported by low cost borrowingwhile maintaining a healthy enterprise
value of the Company. The Company’s gearing ratio at the reporting date was as follows:

Interest rate risk is the risk that arises due to changes in interest rates on borrowings. The Company has not entered into any type
of derivative instrument in order to hedge interest rate risk as at the reporting date.

Carrying amount

A reasonably possible change of 1% interest rate at the reporting date would have increased/(decreased) equity and profit/(loss) by
the amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remain
constant.

Profit /(loss) Equity
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44 Expenditure and revenue in foreign currency during the year
In BDT'000 2019 2018

CIF value of imports
Telecommunication equipment 5,716,223 11,674,141 

Expenditure in foreign currency 
Transaction with group companies 849,754 363,999 
International roaming cost 58,680 88,720 
Interest on foreign loan 315,508 396,685 
Consultancy fee 10,502 5,532 

Foreign earnings
Revenue from roaming partners 157,637 162,355 
Proceeds from edotco share sales - 10,062,000 

45 Capital commitments
In BDT'000 2019 2018

Purchase orders - capital expenditures 9,657,874 5,345,214 
9,657,874 5,345,214 

46 Contingencies and material litigations

a) Claim related to Information System Audit by BTRC

The Company has number of litigations withdifferent regulatory authorities, which are currently being contested in various forums.
These litigations comprise of Robi and Airtel (pre-merger i.e. before 16 November 2016) litigations. In compliance with its internal
processes and governance scheme, the Company has obtained legal opinions from its internal legal team and/or external legal
counsels regarding the potential impact of such disputes. Management has duly evaluated the said legal opinions and duly
assessed the expected outcome of these litigations in accordance with International Accounting Standard to provide fair
representation thereof in these financial statements. Accordingly, following are the material litigations in these financial statements
considering the probability assessment as per IAS 37 "Provisions, Contingent Liabilities and Contingent Assets".

Bangladesh Telecommunication Regulatory Commission (BTRC) conducted an Information System Audit (IS Audit) on Robi for the
years between 1997 to 2014. Subsequently, BTRC issued a claim of BDT 8,672,391,476 against Robi on 31 July 2018 (the
“Claim”). A substantial part of the Claim includes claim of VAT on spectrum fees and VAT rebate/credit cancelation, which are
either part of other ongoing litigations or in respect or which BTRC have no jurisdiction to claim relevant amount.     

Robi has disputed the Claim in its entirety raising inaccuracies, irrationality, flaws and lack of jurisdiction including limitation period
in issuing the demand. Legal opinion obtained by the Company states that the Claim has no legal basis. In an attempt to resolve
the dispute, Robi served a Notice of Arbitration to BTRC on 20 May 2019. However, BTRC refused to discuss or arbitrate. 

On 13 June 2019, despite Robi’s Notice of Arbitration, the BTRC directed Robi to make payment within 10 days. Challenging the
demand, Robi filed a suit on 25 August 2019 before the Joint District Judge, Dhaka seeking a declaration and permanent injunction
against BTRC’s Information System Audit Claim. The Hon’ble District Court admitted the suit. 

Additionally, Robi also filed an application seeking an interim relief of a temporary injunction restraining BTRC from demanding
payment on the basis of the Claim, and also restraining BTRC from causing any interference with the operation of Robi’s business.
The District Court declined to grant an injunction. As a result, Robi preferred an appeal before the Hon’ble High Court Division in
respect of rejection of the temporary injunction application. The Honorable High Court, by an order dated 5 January 2020, issued
an injunction upon BTRC on condition that Robi makes a deposit of BDT 1,380,000,000in five instalments. On 14 January 2020,
Company has deposited BDT 276,000,000 to comply with the order of High Court Division to secure the injunction. Since, the
deposit is part of the legal process, the amount deposited is recoverable after the resolution of the suit filed in respect of the claim. 

The Company is confident that it can successfully challenge the demand.
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b)

c) Claim related to VAT Audit by LTU 

On 9 June 2015, National Board of Revenue (NBR) imposed tariff price on subscriber identity module or subscriber identification
module, widely known as a SIM card. The tariff includes supplementary duty (SD) and VAT on the SIM card (combinedly known as
SIM Tax). By way of a letter of explanation dated 13 June 2005, NBR clarified that SIM tax will not be applicable if SIM is lost,
stolen or damaged, provided that mobile number remains the same. 

In 2011, LTU of NBR purportedly started an investigation over SIM replacement process against all mobile operators. On the tenet
of the investigation, LTU initiated a Miscellaneous Case (“Oniyom Mamla”) in February 2012 claiming BDT 30 billion from four
mobile phone operators for the SIMs replaced between Mar 2007 and June 2011. It is pertinent to note that there was no SIM
replacement tax up until 2014. 

In October 2012, four Mobile Operators including Robi (and Airtel) filed Writ before the High Court seeking redressal of the claim
made by the LTU. After an extensive hearing, The Honorable High Court disposed the Rule witha direction ordering LTU and NBR
to resolve the issues within 120 days.

Subsequently in July 2013, a Terms of Reference (TOR) was agreed. A committee was formed comprising of LTU, NBR, BTRC,
Association of Mobile Telecom Operators of Bangladesh (AMTOB) and representative of Operators to review the SIM replacement
process. Subscriber registration documents and Call Details Record (CDR) were considered for this review process. The
committee outlined a Terms of Reference (TOR) to carry out the review. The committee randomly selected 1100 SIM from Airtel,
1200 SIM from Banglalink, 1400 SIM from Grameenphone and 1200 SIM from Robi for this review process. It was the
understanding of the parties that the findings would be applicable for the entire demand period.

A report was finalized in August 2013 based on the review of subscriber registration documents and CDR as outlined in the TOR.
The report was signed by the all members of the Review Committee.

In September 2013, the Review Committee reconvened to complete the review process to finalize the report. In October 2013, LTU
and NBR representatives of the Review Committee disregarded TOR and submitted the report without any consensus from the
other Review Committee Members.  

Subsequently, LTU issued demand against Robi for the amount of BDT 4,145,455,400for the period covering March 2007 to June
2011. 

For the period of July 2012 to June 2015, NBR has made a separate demand of BDT 2,852,009,535 on 20 November 2017.

Robi filed appeals before the Customs, Excise and VAT Appellate Tribunal by paying 10% of the demanded amount. The appeal
was rejected by the Tribunal. Against the Tribunal’s Orders, Robi filed appeal before the High Court Division. The appeal is still
pending for hearing. 

Since, the deposit of BDT 699,746,494 is part of the legal process, the amount deposited should be recoverable, post the
resolution of the issue. Hence, the deposit has been recognized under Note 10 “Advance, deposits and prepayments” of these
financial statements. 

Based on the legal opinion, the Company believes that the claim has no legal basis and will successfully defend its position.

Claim related to SIM replacement tax by Large Taxpayers Unit (LTU)

On 30 May 2017, LTU of NBR commenced a routine VAT Audit for the period from January 2013 to December 2016. Accordingly,
the Company provided all required information, documents, explanations and reconciliations to the LTU-VAT team. On 6 February
2018, LTU arbitrarily issued five show cause letters including Demand Notices (‘the Demand’) totaling to BDT 9,244,985,129. In
accordance with the Legal Advice, the Company filed Writ petitions on 3 May 2018 with the High Court to challenge the demands.

Robi contested the Demand to be frivolous. NBR found sufficient merit to Review the Demand and recalled the file under section
43 of the VAT Act, 1991, provided Robi discontinue the Writ Petitions at the High Court. Robi obtained legal advice on the way
forward and thereafter informed the High Court of non-prosecution of the Writ petitions in question. 

NBR referred the matter to the Directorate General of Audit Intelligence and Investigation ("DGAI") to re-examine the claim and the
Demand.  On 8 July 2018, DGAI formed a Committee comprising of members from NBR, BTRC and Robi ("Review Committee"). 

A detail Review ensued, however, NBR and LTU members of the Review Committee finalized a ‘Report’ without any consultation
with Robi. 

After further persuasion, another Committee was formed, and the Committee submitted a Report to the NBR. Robi objected to
insert any new matter in the Report, as the scope of the Audit was limited to the earlier findings of the LTU Audit. Nevertheless, a
Report was submitted to NBR for the decision of the Board (NBR Board).   

According to the process, in the event NBR or LTU wishes to claim any amount, LTU will have to issue a new claim against Robi,
as the existing claim void by virtue of section 43 of the VAT Act, 1991 (Old VAT Act).

Based on legal opinion, the Company believes that the claim has no legal basis and will successfully defend its position.
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d) Litigations related to VAT rebate cancellation

VAT rebate cancellation related to Robi

VAT rebate cancellation related to Airtel

e) Litigations related to Income tax

Income tax reference case related to Robi

Under the new VAT and SD Act, 2012, which has come into force from 1 July 2019, provisions have been kept to cover almost all
the raw-materials of production for which input tax credit can be claimed. There are five litigations related to VAT rebate
cancellation by LTU-VAT (NBR) with a total claim amounting to BDT 2,805,525,320. 

Input tax credit is the credit deducted or adjusted from the VAT paid by the taxpayer for the supply of goods and services. Similar
to VAT Act, 1991, VAT and SD Act, 2012 provides that input VAT credit or rebate can only be obtained against supplies of goods
or services subject to 15% VAT. 

1. Proportionate rebate cancellation totaling to BDT 2,338,646,742 
VAT Authority arbitrarily cancelled proportionate rebate referring to section 19(3) of VAT Rules, 1991. However, this section is
applicable for Goods, whereas the related section of service is 19(5) of VAT Rules, 1991. 

2.  Imported Capital Machinery totaling to BDT 466,878,578 
VAT Authority arbitrarily cancelled rebate on following capital machineries: Antenna, Cable, Media Gateway switch, Battery,
Modem, Telephone & Telegraphic switch, Power System, Optical multi service systems, Universal service router, Printed service
board, Racks etc.

As per New VAT Act, 2012 all items to be rebate-able except a few. However recently, NBR issued a General Order vide
23/VAT/2019 dated 26 October 2019, more items are included in the negative list.   
  
The Company obtained legal opinion and believe that rebate/credit was legitimate, and rebate was obtained as per law. Therefore,
cancellation of input VAT rebate/credit relates to capital machineries, spare parts, proportionate VAT rebate cancellation etc. are
unlawful. Robi filed appeal against all of these rebate cancellations. Out of these five litigations, four are currently pending before
the High Court and one is pending before Customs and Excise VAT Tribunal (CEVT).

In order to file the appeal, Robi had to deposit BDT 280,552,532 as part of the appeal procedure of Bangladesh. Since, the deposit
is a part of a legal process, the amount deposited should be recoverable, post the resolution of the issue. Hence, the deposit has
been recognized under Note 10 “Advance, deposits and prepayments” of these financial statements.

There are four litigations related to VAT rebate cancellation by LTU-VAT (NBR) witha total claim amounting to BDT 442,826,897.
The cancellation of input VAT rebate relates to capital machineries, spare parts, proportionate VAT rebate cancellation etc. which
is rebate-able as per law. The Company filed appeal against all these rebate cancellations. NBR has compelled and forcefully
collected the claimed amount of BDT 103,166,250 against two of the demands. In relation to other two demands, the Company
had to deposit BDT 33,966,065 as part of the appeal procedure of Bangladesh. 

Since, the deposit is part of the legal process, the amount deposited should be recoverable, post the resolution of the issue.
Hence, the deposit has been recognized under Note 10 “Advance, deposits and prepayments” of these financial statements. 

Based on the legal opinion, the Company believes that the Claim has no legal basis and will successfully defend its position.

Reference applications were filed before the Honorable High Court against the orders of the Taxes Appellate Tribunal for the
income year 2005 to 2012. The total claim from National Board of Revenue (NBR) stand at BDT 5,847,161,436 against which tax
expense booked in the respective financial statements is BDT 781,977,570.  

In addition to above, tax cases are under process in differentappeal stages for the income year 2013 to 2015. The total claim from
NBR for the mentioned years is BDT 9,292,032,820 against which tax expense booked in the respective financial statements is
BDT 8,341,742,790. The main reason for such difference is the disallowance of SIM tax subsidy by NBR as non-deductible
expenses for the respective years.
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Income tax reference case related to Airtel

f) VAT Payment dispute related to 2G License Fee payment

g) Claim related to VAT on SIM and Scratch Card of Airtel

47 List of subsidiary

Name of entity Total
(%)

Red Dot Digital Limited 100.00%

Principal activities
Ownership interest 
held directly by the 
parent - Robi (%)

Ownership interest 
held by NCI 

(%)

Focused on Hi-Tech/ IT/ITES (IT
Enabled Services) sector,
developing software technology
for mobile, IOT and FinTech
services.

99.99% 0.01%

Reference applications were filed before the Honorable High Court against the order of the Taxes Appellate Tribunal for the period
of 2006 to 2013. The total claim from National Board of Revenue (NBR) for the mentioned years is BDT 477,428,970 against which
tax expense booked in the respective financial statements is BDT 250,750,018.  

In addition to above, an appeal against the assessment for the year 2014 is pending before the Taxes Appellate Tribunal. The total
claim from NBR for the mentioned year is BDT 489,437,975 against which tax expense booked in the respective financial
statements is BDT 8,446,519. The reason for such differences are the disallowance of SIM tax subsidy and other arbitrary
disallowances by NBR as non-deductible expenses for the respective years.

Based on the legal opinion, the Company believes that both claims have no legal basis and will successfully defend its position.

During the 2G License renewal in 2011, BTRC demanded VAT on spectrum fees. Operators agreed to withhold the VAT in
compliance with the VAT Act, 1991. However, BTRC refused and demanded the spectrum fees without any deductions. All
Operators filed Writ petitions at the High Court including Robi. In Robi’s case, Robi challenged the provisions in the VAT Rules and
argued that there cannot be any VAT on spectrum and even if there is any VAT on spectrum; any service provided by BTRC is
VAT exempted under the VAT Act, 1991. Robi also argued that since BTRC is not a VAT registered entity, BTRC is unable to issue
VAT receipts or Mushok Challan-11, which was a requirement under the relevant VAT laws. High Court ordered BTRC to register
for VAT and ordered Robi to deposit spectrum fees including VAT to BTRC. Subsequently Robi deposited the amount. However,
BTRC refused to register for VAT or issue Mushok Challan and appealed against the High Court decision to the Appellate Division
of the Supreme Court.   

Despite clear provisions in VAT Act, 1991 or VAT and SD Act, 2012, BTRC is yet to register for VAT, hence defeat legitimate
demand of receipt (Mushok Challan-11) by Operators which will then enable Operators to obtain rebate/credit for the VAT paid.  

BTRC has also included this claim in the above-mentioned demand notice dated 31 July 2018(BTRC IS Audit) specified in Note 46
(a).

In relation to the 2nd instalment of spectrum fees (2G License), Robi claimed rebate of BDT 826,848,000 but LTU of NBR
cancelled the rebate, as there was no VAT receipt (Mushok Challan-11) issued by BTRC. Robi challenged the cancellation by a
separate Writ Petition which is still pending before the Honorable High Court Division.

In both cases, 100% of the License Renewal Fee have been capitalized by Robi per requirement of the law (including the High
Court order that BTRC should register for VAT and should issue the VAT receipt or Mushok Challan 11), hence, Robi’s VAT
exposure should be nil. However, if the Appellate Division’s judgement is effective retrospectively, Robi’s financial exposure on
capitalized License Renewal Fees would increase by 15%.

During Airtel warehouse visit in June 2007, NBR officials was not satisfied with the quantity of inventory related to SIM & scratch
card and claimed total SD & VAT amounting to BDT 1,291,943,926 considering it as VAT concealment. Out of the total demand,
BDT 434,358,699 was paid by Airtel and given the fact that rest of the SIMs were stored in different offices/distributionhouses of
Airtel and VAT has been paid at the time of subsequent issuances. However, NBR subsequently claimed VAT of BDT 857,585,227
again without considering the subsequent payments from issuance of different locations in 2009.

Airtel appealed against the demand in Appellate Tribunal which upheld the same claim. Airtel subsequently filed Writ Petition in
2009 before the Honorable High Court. The Honorable High Court pronounced the judgement in favor of Airtel. After the
pronouncement of the judgement in the Writ Petition and before the certified copy of the judgement was available, the Government
filed Civil Miscellaneous Petition which was opposed by Airtel. But the Appellate Division stayed the judgement and sent the matter
for full court hearing. The matter is pending at the Appellate Division of the Supreme Court. 
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48 Short-term credit facilities

49 Number of employees

50 Events after the reporting period

There is no significant event which provide additional information of the condition existed at the reporting period which requires
either disclosure or adjustment to the financial statements; except for partial payment against BTRC audit claim as mentioned in
Note 46 (a) of these financial statements.

The Company employed 1,512 (2018:1,564) permanent employees. All employees receive total remuneration in excess of BDT
36,000 per annum. 

The Company enjoys composite workingcapital facilities, including both funded and non-fundedfacilities from 14 banks. The non-
funded facilities include Letters of Credit (LC), Shipping Guarantee and Letters of Guarantee. The funded facilities include overdraft
facility and short term loan. The aggregate amount of working capital facilities is BDT 60,797 million, non-funded limit is BDT
50,285 million and funded limit is BDT 32,866 million. These credit facilities are unsecured and backed by standard charge
documents as per terms and conditions set by respective banks.
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51 Basis of measurement

(a)

(b)

(c)

52 Significant accounting policies

52.1 Property, plant and equipment

52.1.1 Recognition and measurement

52.1.2 Subsequent costs

52.1.3 Depreciation

No depreciation is charged on freehold land as it has unlimited useful life.

2019 2018
Building 2.50% 2.50%
Furniture and fixture 12.5%-20% 12.5%-20%
Office and other equipment 20% 20%
Computer 25% 25%
Billing equipment 20% 20%
Telecom equipment and infrastructure  7-20% 7-20%
IT infrastructure 20% 20%
IT applications 20% 20%
Motor vehicle 20% 20%

52.1.4 Capitalization of borrowing costs

The cost of replacing or upgrading part of an item of property, plant and equipment is recognized in the carrying amount of the
item if it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The costs of the day-to-day servicing of property, plant and equipment are recognized in the statement of
profit or loss and comprehensive income as incurred.

Depreciation on other items of property, plant and equipment is recognized on a straight-line basis over the estimated useful
lives of each item of property, plant and equipment. Leased assets are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company will obtain ownership by the end of the lease term. For property,
plant and equipment, depreciation is charged from the date of capitalization up to the immediately preceding day of disposal.
Depreciation method, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate. The
current and comparative depreciation rates are as follows:

The amount of interest on term loan obtained and used exclusively for the purchase or acquisition of capital assets is being
capitalized during construction period for all qualifying assets as per IAS 23 "Borrowing Costs". Subsequent costs are charged
to statement of profit or loss and comprehensive income. No borrowing cost has been capitalized during 2019.

The cost of an item of property, plant and equipment comprises its purchase price, import duties and non-refundabletaxes, after
deducting trade discount and rebates, and any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the intended manner. Cost also includes initial estimate of the costs of dismantling
and removing the item and restoring the site on which it is located and capitalized borrowing costs. The costs of obligations for
dismantling and removing the item and restoring the site (generally called 'asset retirement obligation') are recognized and
measured in accordance with IAS 37 "Provisions, Contingent Liabilities and Contingent Assets". Purchased software that is
integral to the functionality of the related equipment is capitalized as part of that equipment.

The financial statements have been prepared on going concern basis under the historical cost convention except for the
following items, which are measured on an alternative basis on each reporting date.

The accounting policies set out below have been applied consistently (otherwise as stated) to all periods presented in these
financial statements. 

Asset Retirement Obligations (ARO) are measured at present value of expected future cash out-flow.

Defined post-employment benefit plan is measured on the basis of projected unit credit method.

Items of Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment
losses, if any.

ROU asset & lease liabilities are measured considering contractual cash out-flows and incremental borrowingrate under
the guidance of IFRS 16 "Leases".

At commencement or on modification of a telecom infrastructure/equipment sharing related contract that contains a lease
component, the Company allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices. However, for the leases of land/ building the Company has elected not to separate non-lease components and
account for the lease and non-lease components as a single lease component.
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52.2 Intangible assets

52.2.1 Recognition and measurement

52.2.2 Subsequent costs

52.2.3 Amortization

2019 2018
In years In years

Software 4 4
Spectrum assignment fee 18 18
2G license fee 15 15
3G license fee 15 15
4G license fee 15 15
Tech neutrality fee 2.84-8.79 2.84-8.79
Customer list 2.5 2.5
Brand 3 3

52.3 Leases

Policy applicable from 1 January 2019

As a lessee

Intangible assets that are acquired by the Company and have finite useful lives are measured at cost less accumulated
amortization and accumulated impairment loss, if any. Intangible assets are recognized when all the conditions for recognition
as per IAS 38 "Intangible Assets" are met. The cost of an intangible asset comprises its purchase price, import duties and non-
refundable taxes and any directly attributable cost of preparing the asset for its intended use. Intangible assets with finite useful
lives comprise software, spectrum acquisition charge, 2G license renewal fee, 3G license fee, 4G license and Tech Neutrality
fee, customer list and brand.

Subsequent costs are capitalized only when they increase the future economic benefits embodied in the specific asset to which
they relate. All other costs are recognized in profit or loss as incurred.

Goodwill arising on business combination is measured at cost less accumulated impairment losses.

Amortizationof the intangible assets is recognized on a straight-linebasis over the estimated useful lives of each item. Goodwill
is not amortized. The useful lives of the items at the reporting date are as follows:

2G and 3G license acquired through business combination are amortized over the remaining tenure of the license.

The Company has applied IFRS 16 "Leases" using the modified retrospective approach and therefore the comparative
information has not been restated and continues to be reported under IAS 17 and IFRIC 4. The details of accounting policies
under IAS 17 and IFRIC 4 are disclosed separately.

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease
if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whethera contract conveys the right to control the use of an identified asset, the Company uses the definition of a lease
in IFRS 16.

This policy is applied to contracts entered into, on or after 1 January 2019.

At commencement or on modification of a telecom infrastructure/equipment sharing related contract that contains a lease
component, the Company allocates the consideration in the contract to each lease component on the basis of its relative stand-
alone prices. However, for the leases of land/ building the Company has elected not to separate non-lease components and
account for the lease and non-lease components as a single lease component.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-useasset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-useasset is subsequently depreciated using the straight-linemethod from the commencement date/transition date
to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-useasset reflects that the Company will exercise a purchase option. In that case the right-
of-use asset will be depreciated over the useful life of the underlying asset, which is determined on the same basis as those of
property and equipment. In addition, the right-of-useasset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability. 
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Depreciation rates of right-of-use assets are as follows: 2019
In years

Land & building 1.1 - 40
Transmission fiber 10 - 15
Telecom equipment and infrastructure 2.5 - 15 

Short-term leases

As a lessor

Lease payments included in the measurement of the lease liability generally comprise the following:

– fixed payments, including in-substance fixed payments;
– variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement

date;
– amounts expected to be payable under a residual value guarantee; and
– the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional

renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a
lease unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when there is a change in
future lease payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount
expected to be payable under a residual value guarantee, if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-
use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets and lease liabilities separately in the statement of financial position.

For leased asset, useful life has been determined shorter of lease term or useful life.

For lease term consideration, the company considers non-cancellable period. Option to extend is considered only if that is a
legally enforceable right.

before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-useasset is subsequently depreciated using the straight-linemethod from the commencement date/transition date
to the end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-useasset reflects that the Company will exercise a purchase option. In that case the right-
of-use asset will be depreciated over the useful life of the underlying asset, which is determined on the same basis as those of
property and equipment. In addition, the right-of-useasset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental
borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and
makes certain adjustments to reflect the terms of the lease and type of the asset leased.

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term leases. The Company
recognizes the lease payments associated with these leases as an expense on a straight-line basis over the lease term.

At inception or on modification of a contract that contains a lease component, the Company allocates the consideration in the
contract to each lease component on the basis of their relative standalone prices.

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating
lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of the risks
and rewards incidental to ownership of the underlying asset. If this is the case, then the lease is a finance lease; if not, then it is
an operating lease. As part of this assessment, the Company considers certain indicators such as whether the lease is for the
major part of the economic life of the asset.

If an arrangement contains lease and non-lease components, then the Company applies IFRS 15 "Revenue from contracts with
customers" to allocate the consideration in the contract.

The Company applies the derecognition and impairment requirements in IFRS 9 "Financial Instruments" to the net investment in
the lease. The Company further regularly reviews estimated unguaranteed residual values used in calculating the gross
investment in the lease.

The Company recognizes lease payments received under operating leases as income on a straight-line basis over the lease
term as part of ‘other revenue’.

Generally, the accounting policies applicable to the Company as a lessor in the comparative period were not differentfrom IFRS 16.
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Policy applicable before 1 January 2019

As a lessee

As a lessor

52.4 Financial instruments

52.4.1 Financial assets

- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and 
-

-

-

The Company initially recognizes receivables and deposits on the date that they are originated. All other financial assets are
recognized initially on the date at which the Company becomes a party to the contractual provisions of the transaction.

The Company derecognizes a financial asset when the contractual rights or probabilities of receiving the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risks and rewards of ownership of the financial asset are transferred.

Financial assets of the Company include  accounts receivables, other receivables, cash and cash equivalents and deposits.

On initial recognition, a financial asset is classified and measured at amortized cost; Fair Value through Other Comprehensive
Income (FVOCI) – debt investment; FVOCI – equity investment; or Fair Value through Profit and Loss (FVTPL). Financial assets
are not reclassified subsequent to their initial recognition unless the Company changes its business model for managing
financial assets, in which case all affected financial assets are reclassified on the first day of the first reporting period following
the change in the business model.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL:

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL.

its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and
its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

When the Company acted as a lessor, it determined at lease inception whether each lease was a finance lease or an operating
lease.

To classify each lease, the Company made an overall assessment of whether the lease transferred substantially all of the risks
and rewards incidental to ownership of the underlying asset. If this was the case, then the lease was a finance lease; if not, then
it was an operating lease. As part of this assessment, the Company considered certain indicators such as whether the lease
was for the major part of the economic life of the asset.

For contracts entered into before 1 January 2019, the Company determined whether the arrangement was or contained a lease
based on the assessment of whether:

- fulfilment of the arrangement was dependent on the use of a specific asset or assets; and
- the arrangement had conveyed a right to use the asset. An arrangement conveyed the right to use the asset if one of the

following was met:
- the purchaser had the ability or right to operate the asset while obtaining or controlling more than an insignificant amount of the

output;
- the purchaser had the ability or right to control physical access to the asset while obtaining or controlling more than an

insignificant amount of the output; or
- facts and circumstances indicated that it was remote that other parties would take more than an insignificant amount of the

output, and the price per unit was neither fixed per unit of output nor equal to the current market price per unit of output.

In the comparative period, as a lessee the Company classified leases that transferred substantially all of the risks and rewards
of ownership as finance leases. When this was the case, the leased assets were measured initially at an amount equal to the
lower of their fair value and the present value of the minimum lease payments. Minimum lease payments were the payments
over the lease term that the lessee was required to make, excluding any contingent rent. Subsequent to initial recognition, the
assets were accounted for in accordance with the accounting policy applicable to that asset.

Assets held under other leases were classified as operating leases and were not recognized in the Company’s statement of
financial position. Payments made under operating leases were recognized in profit or loss on a straight-linebasis over the term
of the lease. Lease incentives received were recognized as an integral part of the total lease expense, over the term of the
lease.
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(a) Accounts receivables

(b) Other receivables

(c) Cash and cash equivalents

52.4.2 Financial liabilities

Accounts payable and other financial liabilities

52.5

(a)

Based on the above, loss allowance is measured on lifetime ECL using a PD x LGD x EAD methodology as follows:
– PD (‘probability of default’) – the likelihood that the debtor would not be able to repay during the contractual period;
–
– EAD (‘exposure at default’) – the outstanding amount that is exposed to default risk

–
–
–

(b)

LGD (‘loss given default’) – the percentage of contractual cash flows that will not be collected if default happens; and

significant financial difficulty of the debtor;

Cash and cash equivalents comprise cash balances and call deposits with original maturities of three months or less.
Overdrawn balances that are cleared subsequently form an integral part of the Company's cash management, have been
deducted from cash and cash equivalents.

Financial liabilities include lease obligation, accounts and other payables, intercompany payable, subscribers' security deposit,
interest bearing term loans, suppliers' credit and short term loan.

Accounts and other payables and other financial liabilities are recognized when its contractual obligations arising from past
events are certain and the settlement of which is expected to result in an outflow from the group of resources embodying
economic benefits.

Impairment

Financial assets
The Company measures loss allowances for trade receivables at an amount equal to lifetime Expected Credit Loss (ECL).
When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Company considers reasonable and supportable information that is relevant and available withoutundue
cost or effort. This includes both quantitative and qualitative information and analysis, based on the Company’s historical
experience and informed credit assessment and including forward-lookinginformation. Lifetime ECLs are the ECLs that result
from all possible default events over the expected life of a financial instrument. The maximum period considered when
estimating ECLs is the maximum contractual period over which the Company is exposed to credit risk.

ECLs are a probability-weightedestimate of credit losses. Credit losses are measured by the cash shortfalls (i.e. the difference
between the cash flows due to the entity in accordance with the contract and the cash flows that the Company expects to
receive).

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities at FVOCI
are credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

Non-financial assets

a breach of contract such as a default;
it is probable that the debtor will enter bankruptcy

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the assets.

Other receivables comprise indemnification assets arising from business combination.

The carrying amounts of Company's assets are reviewed to consider possible impairment of assets. If any such indication
exists, the asset’s recoverable amount is estimated. An impairment loss is recognized whenever the carrying amount of the
asset or its cash generating unit exceeds its recoverable amount. Impairment losses, if any, are recognized in the statement of
profit or loss and other comprehensive income. Impairment losses are allocated first to reduce the carrying amount of any
goodwillallocated to the Cash Generating Unit (CGU), and then to reduce the carrying amounts of the other assets in the CGU
on a pro rata basis.

The Company initially recognizes financial liabilities on the transaction date at which the Company becomes a party to the
contractual provisions of the liability.

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled or expired.

Accounts receivable represent the amounts due from mobile telephony subscribers for telecom services, other operators for
interconnection services, international roaming services, infrastructure sharing and includes both billed and unbilled portion of
such services at the date of statement of financial position, receivable from channel partners, other non-mobile receivables,
receivable for mobile money service. Accounts receivable are stated net of provision for doubtful debts.

The gross carrying amount of a financial asset is writtenoff when the Group has no reasonable expectations of recovering a
financial asset in its entirety or a portion thereof.

Evidence that a financial asset is credit-impaired includes the following observable data:
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52.6 Inventories

52.7 Employee benefits

(a)

(b)

52.8 Provisions

Asset retirement obligations 

Inventories consist of SIM cards, starter kits, scratch cards and handsets which are valued at lower of cost and net realizable
value. Cost of the SIM cards, starter kits and scratch cards are determined by the weighted average basis and comprises all
cost of purchases and other cost incurred in bringing the inventories to their present location. Where necessary, allowance is
provided for damaged, obsolete and slow moving items to adjust the carrying value of the inventories to the lower of cost and
net realizable value. 

Net realizable value represents the estimated selling price in the ordinary course of business, less all estimated cost of
completion and the estimated cost necessary to make the sale. 

The Company maintains both defined contribution plan and defined benefit plan for its eligible permanent employees in
accordance with local conditions and practices. The eligibility is being determined according to the terms and conditions set out
in the respective deeds.

Defined contribution plan

Defined benefit plan

The Company maintains contributory recognized provident fund for its eligible permanent employees. The recognized provident
fund is being considered as defined contribution plan as it meets the recognition criteria specified for this purpose. The
Company’s obligation for each period is determined by the amount contributed for that period. The Company recognizes
contribution to defined contribution plan as an expense when an employee has rendered services in exchange for those
contributions.

The Company operates a funded gratuity scheme. This gratuity scheme is considered as defined benefit plan as it meets the
recognition criteria. The company's obligation is to provide the agreed benefits to the eligible employees as per condition of the
fund.

The net defined benefit liability (asset) in respect of a defined benefit plan is recognized in the statement of financial position.
The net defined benefit liability (asset) is made up of:

i) the present value of defined benefit obligation; less
ii) the fair value of plan assets; adjusted for
iii) any effect of limiting a net defined benefit asset to the asset ceiling.

Present value of defined benefit obligation is determined by professional actuary. Projected Unit Credit method is used to
measure the present value of defined benefit obligations and related current and past service cost by using mutually compatible
actuarial assumptions about demographic and financial variables. 

Current service cost, past service cost and gain/loss on settlement and net interest on the net defined benefit liability (asset) are
recognized in profit or loss. Service cost and gain/loss on settlement are classified as personnel expense and net interest on
the net defined benefit liability (asset) is classified as interest expense. Remeasurements of the net defined liability (asset) are
recognized in other comprehensive income, comprising:

i) actuarial gains and losses;
ii) return on plan asset, excluding amounts included in net interest on the net defined benefit liability (asset).

A provision is recognized in the statement of financial position when the Company has a legal or constructive obligation as a
result of past event, it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of obligation in compliance with IAS 37 "Provisions, Contingent Liabilities and Contingent
Assets".

Provisions also include provisions for dismantling, removal or restoration. This provision is reviewed at the end of the reporting
period and adjusted to property, plant and equipment to reflect the current best estimation.

Asset retirement obligations are recognized when there is a legal or constructive obligation as a result of past event for
dismantling and removing an item of property, plant and equipment and restoring the site on which the item is located and it is
probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount of obligation
can be made. A corresponding amount equivalent to the provision is also recognized as part of the cost of the related property,
plant and equipment. The amount recognized is the estimated cost of decommissioning, discounted to its present value.
Changes in the estimated timing of decommissioning or decommissioning cost estimates are dealt with prospectively by
recording an adjustment to the provision, and a corresponding adjustment to property, plant and equipment. The Company
recognizes ARO in respect of project's site based on the present value of expected expenditures required to settle the
obligation. The periodic unwinding of the discount is recognized in profit or loss as finance cost as it occurs.
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52.9 Contingencies

Contingent liabilities and assets are not recognized in the statement of financial position of the Company.

52.10 Taxation

52.11 Revenue recognition

(a) Installation charges

(b) Airtime/Traffic revenue - prepaid

(c) Airtime/Traffic revenue - post-paid

(d) Roaming revenue
International roaming revenue is recognized when services are rendered.

(e) Interconnection revenue

(f) Value added service

Deferred tax income is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Currently enacted tax rates are used in the
determination of deferred income tax.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company; or a present
obligation that arises from past events but is not recognized because it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; or the amount of the obligation cannot be measured with sufficient
reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.

Provision for current year's taxation is based on the elements of income and expenditure as reported in the financial statements
and is computed in accordance with the provision of the prevailing Finance Act 2019/Income Tax Ordinance, 1984. 

Revenue from value added services rendered to customers are recognized based on gross amount billed to customers when
the Company acts as a principal or recognized after netting off costs paid to content providers when the Company acts as an
agent in the transaction.

Interconnection revenue with other operators is recognized when services are rendered.

Deferred tax assets are recognized to the extent that it is probable that future taxable profit will be available against which the
temporary differences can be utilized.

Post-paid revenue is recognized when services are rendered.

Revenue from sale of prepaid recharge are deferred at the time of sale and recognized as revenue when services are rendered.
Unrecognized amount is presented as unearned revenue and disclosed as current liabilities.

Installation charges revenue represents the revenue arising from prepaid service registration fees, sale of prepaid registration
forms, sale of replacement SIMs and fees from ownership change etc.

The Company principally generates revenue from mobile services such as call time, messaging, data services, activation fee,
interconnect services, roaming services, sale of devices, infrastructure sharing services and other value added services.

The Company recognizes revenue when a contractual performance obligation is fulfilled by transferring control over the
promised services or products to a customer provided that collectability of the consideration is probable. Revenue is measured
based on the transaction price i.e. the consideration agreed in the contract with the customer excluding amounts collected on
behalf of third parties such as sales taxes. 

Mobile services are offered separately and/or as a bundle along with other services and/or devices. For bundled contracts, the
Company accounts for individual products and services separately if they are distinct i.e. if a product or service is separately
identifiable from other items in the bundled contract and if customers can benefit from it. Revenue is recognized on fulfilmentof
the individual obligations to the customer. The total transaction price of bundled contracts are allocated among the individual
performance obligations based on their relative stand-alone selling prices. The stand-alone selling prices are determined based
on the observable price at which the Company sells the products and services on a stand-alone basis. For products and
services that are not sold separately, the Company estimates stand-alone selling prices using other methods such as adjusted
market assessment approach, cost plus margin approach or residual approach.

Revenues of the Company comprise:
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(g) Data revenue
Data revenue is recognized when services are rendered.

(h) Infrastructure sharing revenue

(i) Revenue from sale of device

52.12 Foreign currency

52.13 Workers' Profit Participation Fund (WPPF)

52.14 Dividend

52.15 Events after the reporting period

Revenue from sale of device is recognized at the point of time upon delivery and acceptance of the device by the customers
where the control is transferred to the customers.

Dividend distributionto the Company’s shareholders is recognized as a liability in the period they are approved by the Board of
Directors except for the final and special dividend which are subject to approval by the Company’s shareholders.

In accordance withIAS 10 "Events after the Reporting Period", amounts recognized in the financial statements are adjusted for
events after the reporting period that provide additional evidence of conditions that existed at the end of the reporting period. No
adjustment is given in the financial statements for events after the reporting period that are indicative of conditions that arose
after the reporting period. Material non-adjusting events are disclosed in the financial statements.

Differences arising on conversion are charged or credited to the statement of profit or loss and other comprehensive income.

WPPF means the workers' participation fund established under Bangladesh Labor Act, 2006(amended in 2013). The Company
provides 5% of its net profit before tax as WPPF contribution. 

The Company transfers WPPF contributionto the WPPF Trust Fund within nine months from end of the relevant financial year.
Two third of 80% of the fund is disbursed to the eligible employees while the rest one third of 80% is invested in different
banks/financial institutions which is disbursed to the employees at the time of retirement/separation from the Company. 10% of
fund is being paid to Government Workers Welfare Foundation and remaining 10% to Robi Axiata Limited Employees Welfare
Fund.

Foreign currency transactions are translated into BDT at the rates ruling on the dates of transactions and year end balances of
monetary assets and liabilities that are denominated in foreign currencies are translated at the rates prevailing on the reporting
date.

Lease revenue is generated from the leasing of space on the Company’s telecommunication towers, where the customers install
and maintain their individual communication network equipment.



  Robi Axiata LimitedProspectus 290

(b) Information as required under section 186 of the Companies Act 1994 relating to holding company for the year ended 
December 31, 2019

Robi Axiata Limited has incorporated “Red Dot Digital Limited” (hereinafter referred to as "Red Dot"), as a subsidiary in 
November 2019. Red Dot is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh. The subsidiary will 
focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT and FinTech services. 
The subsidiary will also facilitate data centre, incubation centre and R&D etc. Funds related to share capital were not injected 
and commercial operationshave not commenced during the year ended on December 31, 2019 and thus consolidated finan-
cials were not prepared. It started its commercial operation in 2020.
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(c) Selected ratios as specified in Annexure D of BSEC (Public Issue) Rules, 2015

Robi Axiata Limited
Auditors' certificate regarding calculation of EPS and other ratios

2019 2018 2017 2016 2015
Liquidity Ratios

Current Assets
Currents Liabilities 

Current Assets - Closing Inventory 
Current Liabilities 

Operating Efficiency Ratios
Revenue

Average Accounts Receivable
Cost of Goods Sold
Average Inventories

Revenue
Average Total Assets 

Profitability Ratios
Gross Margin

Revenue
Operating profit 

Revenue
Net Profit after Tax

Net Revenue
Net Profit after Tax

Average Total Assets
Net Profit after Tax

Average Shareholders' Equity

 Weighted Average No. of Ordinary Shares  
EBITDA
Revenue

Solvency Ratios
Total Debt

Total Assets
Total Debt

Shareholders' Equity
Operating Profit + Others Income

Interest Expense
Net Operating Income
  Debt Service Cost  

Debt to total assets ratio 
(Times)

0.21 0.24 0.140.210.31

0.78

1.77

0.90

Time interest earned ratio 
(Times)

1.92 (0.80) (8.54) 8.12

Debt to equity ratio (Times) 0.50 0.51 0.55 0.30

Debt service coverage ratio 
(Times)

(0.67) (2.20) 1.15(0.10)

Return on equity ratio (%) -0.18% -13.10% 5.21%3.60%0.28%

0.04

21.02% 12.55% 27.71%

Earning per share (BDT)
Net Profit Attributable to Shareholders

of the Company (0.02) (1.88) 0.68

EBITDA margin (%)

0.46

33.82%38.85%

-5.91% 2.38%

Net profit ratio after tax (%) -0.15% -13.56% 4.65%3.16%

1.50%

0.23%

0.11% -0.08%

Operating profit ratio  (%) -4.13% -16.73% 9.34%-0.91%11.57%

Based on the audited financial statements for the years ended 31 December 2019, 2018, 2017, 2016 and 2015, we certify that the
Company has properly calculated the following ratios using stated principles on the basis of audited financial statements:

0.25

71.63

Accounts receivable turnover 
ratio (Times)

11.43 10.71 13.2412.42

5.06

16.38

4.89

0.240.21

Ratios Formula

Current ratio (Times) 0.23 0.240.21

0.25

35.07%

Asset turnover ratio (Times) 0.50 0.44 0.510.47

29.30%

0.47

37.21%

We have examined the following ratios of Robi Axiata Limited (hereinafter referred to as "the Company") for the years ended from 2015
to 2019.

Quick ratio (Times) 0.23 0.24

Inventory turnover ratio 
(Times)

47.69 44.14

Gross margin ratio (%) 22.60% 10.88%

Return on assets ratio (%)

0.24
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2019 2018 2017 2016 2015
Cash Flow Ratios

Net Operating Cash Flow
 Weighted Average No. of Ordinary Shares  

Net Operating Cash Flow per Share 
EPS

Date: 16 February 2020
Sd/-

Hoda Vasi Chowdhury & Co
Chartered Accountants

Ratios pertinent to the prospectus are in pursuant to rule 4 (1) (d) /Annexure D of Bangladesh Securities and Exchange Commission
(Public Issue) Rules, 2015 and subsequent amendments made thereafter.

4.68

10.17Net operating cash flow per 
share/ EPS (BDT)

(151.00) (1.78) 7.07

Net operating cash flow per 
share (BDT)

3.02 3.35 4.816.10

152.50

Ratios Formula

As a result of implementation of new provision of IFRS 16 "Leases", the solvency ratios are different for 2019and hence not comparable
on same criteria for rest of the years i.e. 2015 to 2018.
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Note:  

Ratio has been calculated using following formula: 

Ratio Formula  
Current ratio (Times) Current Assets/Currents Liabilities 
Quick ratio (Times) (Current Assets-Closing Inventory)/Currents Liabilities 
Accounts receivable turnover ratio (Times) Revenue/Average Accounts Receivable  
Inventory turnover ratio (Times) Cost of Goods Sold/Average Inventories 
Asset turnover ratio (Times) Revenue/Average Total Assets 
Gross Margin Ratio (%) Gross Margin/Revenue  
Operating Profit Ratio (%) Operating profit / Revenue 
Net Profit Ratio (%) Net Profit after Tax / Net Revenue 
Return on Assets Ratio (%) Net Profit after Tax /Average Total Assets 
Return on Equity Ratio (%) Net Profit after Tax / Average Shareholders' Equity  
Earnings Per share (EPS)  Net Profit Attributable to Shareholders of the Company / Weighted Average No of Ordinary Shares    
EBITDA Margin (%) EBITDA / Revenue 
Debt to Total Assets Ratio Total Debt / Total Assets 
Debt to Equity Ratio Total Debt /  Shareholders' Equity 
Times Interest Earned Ratio  (Operating Profit+Others Income) / Interest Expense 
Debt Service Coverage Ratio  Net Operating Income / Debt Service Cost   
Net Operating Cash Flow Per Share Net Operating Cash Flow / Weighted Average no. of Ordinary Shares   
Net Operating Cash Flow  per Share to EPS  Net Operating Cash Flow Per Share / EPS  
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Robi Axiata Limited
Auditors' report under Section-135 (I), Para 24 (I) of Part II of Schedule III to the Companies Act, 1994

(A) Statement of assets and liabilities 
In BDT'000

2019 2018 2017

ASSETS

Property, plant and equipment (PPE), net 100,540,016 99,182,172 91,128,128 78,739,616 62,897,261
Intangible assets, net 23,862,427 29,451,908 30,197,719 34,260,865 23,176,469
Right-of-use asset (ROU), net 26,913,067 - - - -
Deferred tax assets 3,031,595 1,586,415 463,740 - -
Investment in associate - - 3,509,437 - -
Investment in subsidiary - - - 6,394,854 6,394,854
Non-current assets 154,347,105 130,220,495 125,299,024 119,395,335 92,468,584

Inventories 244,409 282,680 210,834 132,512 87,555
Accounts and other receivables, net 7,932,397 7,121,048 9,743,805 8,088,082 4,398,909
Long term receivables - current portion - - - - 241
Advances, deposits and prepayments 4,574,123 3,992,642 5,122,121 1,791,959 2,456,814
Short term investments - FDRs 353,580 352,982 - - -
Cash and cash equivalents 4,517,026 2,644,237 1,725,366 4,014,306 1,837,130
Current assets 17,621,535 14,393,589 16,802,126 14,026,859 8,780,649
Total assets 171,968,640 144,614,084 142,101,150 133,422,194 101,249,233

EQUITY AND LIABILITIES

Share capital 47,141,400 47,141,400 47,141,400 47,141,400 35,356,050
Other reserves 6,662,397 6,662,397 6,662,397 6,662,397 -
Retained earnings 5,785,098 6,787,836 4,867,025 4,873,409 11,804,482
Equity 59,588,895 60,591,633 58,670,822 58,677,206 47,160,532

Interest bearing term loans 7,226,995 11,154,106 8,094,034 10,657,332 3,859,199
Asset retirement obligation 374,326 364,506 429,151 546,802 7,718
Employee benefits 363,370 227,648 142,785 - -
Lease obligation 30,744,041 452,629 - - -
Other non-current liability 3,698,061 3,497,283 3,173,865 1,931,553 -
Deferred tax liabilities - - - 3,812,453 13,490,847
Non-current liabilities 42,406,793 15,696,172 11,839,835 16,948,140 17,357,764

Accounts and other payables 41,287,549 38,458,287 40,941,807 29,328,598 19,828,837
Current tax liabilities 5,914,240 4,035,215 3,745,957 4,124,823 4,465,153
Intercompany payables - edotco BD 3,625,991 5,307,219 3,012,166 443,712 197,779
Intercompany payables - Axiata Group Berhad 1,589,965 1,854,402 1,801,542 1,687,083 1,681,913
Subscribers' security deposit 245,402 241,440 249,021 307,717 132,693
Lease obligation 1,766,583 57,701 - - 3,149
Interest bearing term loans 6,832,441 4,959,194 3,140,000 2,687,165 2,921,413
Short term loan 7,350,000 13,412,821 18,700,000 19,217,750 7,500,000
Deposit against employee share purchase plan (ESPP) 1,360,781 - - - -
Current liabilities 69,972,952 68,326,279 71,590,493 57,796,848 36,730,937
Total liabilities 112,379,745 84,022,451 83,430,328 74,744,988 54,088,701
Total equity and liabilities 171,968,640 144,614,084 142,101,150 133,422,194 101,249,233

Date: 16 February 2020 Hoda Vasi Chowdhury & Co
Chartered Accountants

(d) Auditors report under Section 135(1), Para 24(1) of Part II of Schedule III of the companies act, 1994.

Sd/-

FDRs amounting BDT 352,981,988 waspresentedas part of cash and cash equivalents in 2018 which have now been reclassified to short term investments-
FDRs to conform to 2019 presentation. FDRs at the year end in 2015 to 2017 are included in cash and cash equivalents.

2016
(Restated)

2015

As required under Section-135 (I), Para 24 (I) of Part II of Schedule III to the Companies Act, 1994, we being the auditors of Robi Axiata Limited
(hereinafter referred to as "the Company") for the year ended 31 December 2019 do hereby confirm that the following information have been correctly
extracted from the audited financial statements for the years 2015 to 2019:

As at 31 December
Particulars
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Robi Axiata Limited
Auditors' report under Section-135 (I), Para 24 (I) of Part  II of Schedule III to the Companies Act, 1994

(B) Statement of profit or loss and other comprehensive income

In BDT'000

2019 2018 2017

Revenue 74,811,748 67,982,295 68,255,508 51,131,424 51,627,724
Cost of revenue (46,973,632) (48,063,015) (52,829,470) (45,566,581) (33,523,973)
Administrative expenses (4,368,878) (3,964,060) (3,262,468) (2,907,782) (2,455,627)
Selling & distribution expenses   (10,700,576) (12,441,864) (11,320,395) (7,454,488) (7,465,152)
Operating expenses     (4,109,806) (4,129,417) (3,659,381) (3,757,931) (3,359,356)
Profit/ (loss) from operations 8,658,856 (616,061) (2,816,206) (8,555,358) 4,823,616
Share of profit from associate - 245,016 306,089 - -
Gain relating to disposal of shares in edotco BD - 6,307,547 1,777,770 - -
Net finance expenses (5,054,825) (2,971,050) (1,326,377) (809,348) (485,540)
Foreign exchange gain/(loss) (167,058) (182,075) (677,398) 24,001 143,998
Non-operating income/(expenses) 541,484 30,268 164,427 (91,961) 522,200
Net profit/ (loss) before WPPF 3,978,457 2,813,645 (2,571,696) (9,432,666) 5,004,274
Expense related to WPPF and welfare fund (189,450) (133,983) - - (250,214)
Net profit/ (loss) before tax 3,789,007 2,679,662 (2,571,696) (9,432,666) 4,754,060
Tax expenses:
       Current tax expense (2,916,206) (1,190,402) (566,768) (470,308) (1,415,890)
       Deferred tax income/ (expense) (703,712) 658,081 3,033,880 2,971,901 (935,944)
Net profit/ (loss) after tax 169,089 2,147,341 (104,584) (6,931,073) 2,402,226

Other comprehensive income/ (expense)
Items that will not be reclassified to profit or loss:
Actuarial gain/ (loss) from defined benefit plan 194,900 (53,980) 98,200 - -
Related taxes (107,604) - - - -
Other comprehensive income/ (expense) for the year 87,296 (53,980) 98,200 - -
Total comprehensive income/ (expense) for the year 256,385 2,093,361 (6,384) (6,931,073) 2,402,226

Profit/ (loss) attributable to:
Equity holders of the Company 169,089 2,147,341 (104,584) (6,931,073) 2,402,226

169,089 2,147,341 (104,584) (6,931,073) 2,402,226

Total comprehensive income/ (expense) attributable to:
Equity holders of the Company 256,385 2,093,361 (6,384) (6,931,073) 2,402,226

256,385 2,093,361 (6,384) (6,931,073) 2,402,226

Basic Earnings per share (EPS) for the year 0.04 0.46 (0.02) (1.88) 0.68

Date: 16 February 2020

2015

For the year ended 31 December
Particulars

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants

2016
(Restated)
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Robi Axiata Limited
Auditor's report under Section-135 (I), Para 24 (I) of Part  II of Schedule III to the Companies Act, 1994

(C) Statement of cash flows
In BDT'000

2019 2018 2017

Cash flows from operating activities:
Cash received from customers 84,274,539 74,621,546 68,149,445 55,822,527 54,885,554
Cash paid to suppliers, employees and others (36,096,707) (36,659,238) (36,152,002) (34,412,450) (28,433,861)
Cash generated from operations 48,177,832 37,962,308 31,997,443 21,410,077 26,451,693
VAT and tax paid (19,417,400) (15,883,208) (17,761,541) (9,077,739) (9,459,563)
Net cash from operating activities     28,760,432     22,079,100     14,235,902     12,332,338     16,992,130 

Cash flows from investing activities:
Acquisition of property, plant and equipment and intangibles   (13,480,013)   (23,418,818) (20,514,980) (20,299,731) (21,776,854)
Proceeds from sale of property, plant and equipment 78,268 28,967 2,694,721 532,768 6,224,297
Payment for Tech neutrality and 4G license - (3,988,295) - - -
Interest and insurance claim received 67,437 110,339 158,876 112,490 123,761
Proceeds from sale of edotco BD shares - 10,062,000 4,969,276 - -
Loan repayment from/ (to) edotco BD - - 740,875 - (4,448,027)
Acquisition of cash at business combination - - - 793,588 -
Net cash used in investing activities   (13,334,308)   (17,205,807)   (11,951,232)   (18,860,885)   (19,876,823)

Cash flows from financing activities:
Deposit against ESPP including interest 1,360,781 - - - -
Proceeds from loans and borrowings 24,180,305 54,562,821 35,820,000 46,132,750 8,341,000
Payment of lease obligation (4,807,911) (14,542) - (3,149) (7,004)
Repayment of loans and borrowings (34,286,510) (58,153,322) (40,393,610) (36,564,611) (3,982,718)
Interest paid - - - (859,267) (789,033)
Dividends paid - - - - (1,502,632)
Net cash flows from/ (used in) financing activities   (13,553,335)     (3,605,043)     (4,573,610)       8,705,723       2,059,613 
Net change in cash and cash equivalents       1,872,789       1,268,250     (2,288,940)       2,177,176        (825,080)
Cash and cash equivalents as at 1 January* 2,644,237 1,375,987 4,014,306 1,837,130 2,662,210
Cash and cash equivalents as at 31 December       4,517,026       2,644,237       1,725,366       4,014,306       1,837,130 

Date: 16 February 2020 Chartered Accountants

2016
(Restated)

2015

For the year ended 31 December
Particulars

*FDRs amounting BDT 352,981,988 was presented as part of cash and cash equivalents in 2018 which have now been reclassified to short term
investments - FDRs to conform to 2019 presentation. FDRs at the year end in 2015 to 2017 are included in cash and cash equivalents.

Sd/-
Hoda Vasi Chowdhury & Co
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Robi Axiata Limited
Auditor's report under Section-135 (I), Para 24 (I) and 25 (I), of Part - II of Schedule III to the Companies Act, 1994

D. Dividend

G.  The Company did not prepare any audited financial statements after 31 December 2019.

Date: 16 February 2020
   Chartered Accountants

E. Robi Axiata Limited ("the Company") is a public company limited by share and domiciled in Bangladesh. The address of the
Company's registered office is at Nafi Tower (19 Floor), 53 Gulshan South Avenue, Gulshan - 1, Dhaka 1212, Bangladesh. The
Company was formed and incorporated with the Registrar of Joint Stock Companies and Firms in Bangladesh on 22 October 1995
under the Companies Act, 1994 as a public company limited by shares. 

H. Figures appearing previous year's column have been restated/rearranged, wherever necessary to ensure comparison and better
presentation. Figures have been rounded off to the nearest thousand Taka in all the financial statements reported under items A to
C above.

The Company has declared cash dividend @ 4% for the year ended on 31 December 2014 and paid the same in 2015. The
Company has not declared any dividend for the years ended on 31 December 2015, 2016, 2017, 2018 and 2019.

Robi Axiata Limited has incorporated “RedDot Digital Limited” (hereinafter referred to as "RedDot"), as a subsidiary in
November 2019. RedDot is registered in the Bangabandhu Hi-Tech City, Kaliakoir, Gazipur. Bangladesh. The subsidiary will
focus on Hi-Tech/ IT/ITES (IT Enabled Services) sector, developing software technology for mobile, IOT and FinTech services.
The subsidiary will also facilitate data centre, incubation centre and R&D etc. It is expected to start its commercial operation in the
first quarter of 2020. The paid up capital of Red Dot (BDT 1,000,000) is yet to be transferred to RedDot's bank account. There is
no transaction of RedDot in 2019 and hence no financial statements of RedDot have been prepared.

F. No proceeds of the issue of share were applied directly or indirectly by the Company in purchase of any business. However, the
Company incorporated a separate company namely edotco Bangladesh Co Ltd. initially with a nominal capital of BDT 10,000,000
and subsequently transferred assets from the Company.

Sd/-
Hoda Vasi Chowdhury & Co
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(e) Financial spread sheet analysis for the latest audited financial statements;

Financial Position as at December 31, 2019

 
Particulars     Amount (BDT’000) (%) 
Assets      

  
        
Property, plant and equipment (PPE), net   100,540,016 58.46% 
Intangible assets, net     23,862,427 13.88% 
Right-of-use asset (ROU), net     26,913,067 15.65% 
Deferred tax assets     3,031,595 1.76% 
Non-current assets          154,347,105 89.75% 

      
  

Inventories     244,409 0.14% 
Accounts and other receivables, net    7,932,397 4.61% 
Advances, deposits and prepayments   4,574,123 2.66% 
Short term investments - FDRs    353,580 0.21% 
Cash and cash equivalents        4,517,026 2.63% 
Current assets      17,621,535 10.25% 
Total assets          171,968,640 100.00% 

      
  

Equity      
  

      
  

Share capital     47,141,400 27.41% 
Other reserves     6,662,397 3.87% 
Retained earnings     5,785,098 3.36% 
Total equity          59,588,895 34.65% 

      
  

Liabilities      
  

      
  

Interest bearing term loans    7,226,995 4.20% 
Asset retirement obligation    374,326 0.22% 
Employee benefits     363,370 0.21% 
Lease obligation     30,744,041 17.88% 
Other non-current liability     3,698,061 2.15% 
Non-current liabilities          42,406,793 24.66% 

      
  

Accounts and other payables    41,287,549 24.01% 
Current tax liabilities     5,914,240 3.44% 
Intercompany payables - edotco BD   3,625,991 2.11% 
Intercompany payables - Axiata Group Berhad   1,589,965 0.92% 
Subscribers' security deposit    245,402 0.14% 
Lease obligation     1,766,583 1.03% 
Interest bearing term loans    6,832,441 3.97% 
Short term loan     7,350,000 4.27% 
Deposit against employee share purchase plan (ESPP)    1,360,781 0.79% 
Current liabilities          69,972,952 40.69% 
Total liabilities      112,379,745 65.35% 
Total equity and liabilities        171,968,640 100.00% 
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Profit or loss and other comprehensive income for the year ended December 31, 2019

Particulars  Amount (BDT’000) (%) 
  

Revenue 74,811,748 100.00% 
Cost of revenue (46,973,632) -62.79% 
Administrative expenses (4,368,878) -5.84% 
Selling and distribution expenses (10,700,576) -14.30% 
Operating expenses (4,109,806) -5.49% 
Profit/(loss) from operations 8,658,856 11.57% 
Share of profit from associate - 0.00% 
Gain relating to disposal of shares in edotco BD - 0.00% 
Net finance expense (5,054,825) -6.76% 
Foreign exchange loss (167,058) -0.22% 

Non-operating income 541,484 0.72% 

Net profit before WPPF 3,978,457 5.32% 

Expense related to WPPF and welfare fund (189,450) -0.25% 

Profit before tax 3,789,007 5.06% 
Income tax expense (3,619,918) -4.84% 
Net profit for the year 169,089 0.23% 
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(f) Earnings per share (EPS) on fully diluted basis  
Particulars (Amount in BDT)  For the year ended December 31, 2019 
Net Profit after Tax 169,089,000 
No. of Shares  4,714,140,000 
EPS on fully diluted basis  0.04 

(g) All extra-ordinary income or non-recurring income coming from other than core operations should be  
shown separately while showing the Net Profit as well as the Earnings per Share   

Particulars (Amount in BDT ’000)  For the year ended 31 December 2019 

Profit/(loss) before tax 3,789,007 

Less: Non-operating income 541,484 

Profit before tax excluding extra ordinary income 3,247,523 

Less: Tax on profit excluding extra ordinary income 3,632,963 

Profit/(loss) after tax excluding extra ordinary income (385,440) 

No. of shares 4,714,140 

EPS on fully diluted basis (in BDT)  (0.08) 

 
(h) Quarterly or half-yearly EPS should not be annualized while calculating the EPS  
 
Quarterly or half-yearly EPS have not been annualized while calculating the EPS.  
 
(i) Net asset value (with and without considering revaluation surplus/reserve) per unit of the securities being 
offered at the date of the latest audited statement of financial position   

Particulars  As at December 31, 2019 
(Figures in BDT  ’000) 

Share capital 47,141,400 

Retained Earnings 5,785,098 

Other Reserves 6,662,397 

Total Shareholders’ Equity as on December 31, 2019  59,588,895 

Number of shares 4,714,140 
Net Asset Value Per Share (in BDT)  12.64 
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(k) Following statements for the last five years or any shorter period of commercial operation certified by auditors

i. Statement of long term and short term borrowings including borrowing from related party or connected persons 
with rate of interest and interest paid or accrued

ii. Statement of principal terms of secured loans and assets on which charge have been created against those loans 
with names of lenders, purpose, sanctioned amount, rate of interest, primary security, collateral or other security,                      
re-payment schedule and status

iii. Statement of unsecured loans with terms and conditions

iv. Statement of inventories showing amount of raw material, packing material, stock-in-process and finished 
goods, consumable items, store and spare parts, inventory of trading goods etc.

v. Statement of trade receivables showing receivable from related party and connected persons

vi. Statement of any loan given by the issuer including loans to related party or connected persons with rate of 
interest and interest realized or accrued

vii. Statement of other income showing interest income, dividend income, discount received, other non-operating 
income

viii. Statement of turnover showing separately in cash and through banking channel

ix. Statement of related party transaction

x. Reconciliation of business income shown in tax return with net income shown in audited financial statements

xi. Confirmation that all receipts and payments of the issuer above Tk.5,00,000/- (five lac) were made through 
banking channel

xii. Confirmation that Bank Statements of the issuer are in conformity with its books of accounts

xiii. Statement of payment status of TAX, VAT and other taxes or duties 
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In BDT'000

Year Name of bank/ lender
Nature of 

Relationship
Type of 

loan 
Rate of interest

 Balance as 
on reporting 

date 

Interest 
paid

Interest 
accrued

USD 25.2m Sinosure backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.70%
213,053 23,129

USD 4.4m SCB offshore facility Lender Long Term
6 months USD LIBOR + 

margin 4.00%
37,378 6,239

USD 99m IFC facility Lender Long Term
6 months USD LIBOR + 

margin 1.60%
5,020,605 270,404 283,103

BDT 1600m EBL facility Lender Long Term 9.00% - 35,950 35,750
BDT 8000m SCB syndication_SCB portion Lender Long Term 8.75% 2,994,200
BDT 8000m SCB syndication_IDCOL portion Lender Long Term 8.50% 2,994,200
BDT 3800m DBBL facility Lender Long Term 9.00% 2,800,000 282,978 283,678

14,059,436 1,274,870 1,305,635
BRAC Bank Limited Lender Short Term 8.50%-9.40% 1,500,000 9,546 9,546
Commercial Bank of Ceylon PLC Lender Short Term 8.50%-9.00% 1,250,000 89,087 89,087
Eastern Bank Limited Lender Short Term 8.50%-9.50% 1,000,000 31,586 31,829
The Hongkong and Shanghai Banking 
Corporation Limited

Lender Short Term 8.25%-9.00% - 178,641 178,907

Standard Chartered Bank Lender Short Term 8.25%-8.50% 1,200,000 90,504 90,264
Citibank, N.A. Lender Short Term 6.85%-9.00% 1,400,000 69,294 69,394
Dutch-Bangla Bank Limited Lender Short Term 9.00% - 33,140 33,140
Jamuna Bank Limited Lender Short Term 9.00% 1,000,000 56,169 56,313
National Credit and Commerce Bank Limited Lender Short Term 9.75% - 4,333 4,333

7,350,000 562,299 562,812

USD 29.185m EKN backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.50%
- 1,492 3,845

USD 42m Finnvera backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 0.98%
- 2,469 8,309

USD 25.2m Sinosure backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.70%
625,128 33,939

USD 4.4m SCB offshore facility Lender Long Term
6 months USD LIBOR + 

margin 4.00%
109,149 9,791

USD 99m IFC facility Lender Long Term
6 months USD LIBOR + 

margin 1.60%
6,607,071 300,515 322,496

BDT 1600m EBL facility Lender Long Term 9.00% 800,000 103,483 104,494
BDT 8000m SCB syndication_SCB portion Lender Long Term 7.75% 3,985,976 184,278
BDT 8000m SCB syndication_IDCOL portion Lender Long Term 8.50% 3,985,976 167,167

16,113,300 803,134 863,659
BRAC Bank Limited Lender Short Term 10.00% - 233,733 233,532
Citibank, N.A. Lender Short Term 6.75% 1,400,000 99,371 99,367
Dhaka Bank Limited Lender Short Term 9.75%-12.50%-13.50% - 69,741 69,674
Eastern Bank Limited Lender Short Term 9.50% 1,250,000 88,671 88,678
The Hongkong and Shanghai Banking 
Corporation Limited

Lender Short Term 8.25% 3,500,000 183,381 183,050

Standard Chartered Bank Lender Short Term 8.25% 1,712,821 198,449 198,002
Jamuna Bank Limited Lender Short Term 12.50% - 180,078 180,536
The City Bank Limited Lender Short Term 10.50% - 406,650 406,869
Trust Bank Limited Lender Short Term 10.50% - 59,049 59,655
National Credit and Commerce Bank Limited Lender Short Term 9.25% 1,000,000 170,366 170,366
Dutch-Bangla Bank Limited Lender Short Term 8.75% 3,300,000 223,632 223,632
Commercial Bank of Ceylon PLC Lender Short Term 9.99% 1,250,000 99,957 99,147
Mutual Trust Bank Limited Lender Short Term 12.25% - 29,114 29,114
Prime Bank Limited Lender Short Term 11.00% - 78,500 78,958
One Bank Limited Lender Short Term 13.00% - 12,986 12,986

13,412,821 2,133,676 2,133,565

AUDITORS' CERTIFICATE REGARDING LONG TERM AND SHORT TERM BORROWINGS
INCLUDING BORROWING FROM RELATED PARTY OR CONNECTED PERSONS

WITH RATE OF INTEREST AND INTEREST PAID OR ACCRUED 

Based on our scrutiny of the relevant financial statements of Robi Axiata Ltd. (hereinafter referred to as "the Company"), we being the auditors of the
Company for the year ended 31 December 2019, certify that the Company took the following long term and short term borrowings including borrowing
from related party or connected persons during the years from 2015 to 2019: 

62,035

362,480

2018

Total short term loan

Total long term loan

2019

32,406

656,170 670,698

Total Long term loan

Total short term loan
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In BDT'000

Year Name of bank/ lender
Nature of 

Relationship
Type of 

loan 
Rate of interest

 Balance as 
on reporting 

date 

Interest 
paid

Interest 
accrued

USD 100m CDB facility Lender Long Term
6 months USD LIBOR + 

margin 3.50%
- 51,415 34,068

USD 29.185m EKN backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.50%
93,873 10,970 20,881

USD 42m Finnvera backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 0.98%
167,846 11,662 38,184

USD 25.2m Sinosure backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.70%
1,021,081 39,980

USD 4.4m SCB offshore facility Lender Long Term
6 months USD LIBOR + 

margin 4.00%
178,284 12,287

USD 99m IFC facility Lender Long Term
6 months USD LIBOR + 

margin 1.60%
8,172,950 243,182 277,046

BDT 1600m EBL facility Lender Long Term 8.00% 1,600,000 129,778 129,778
11,234,034 499,274 584,076

BRAC Bank Limited Lender Short Term 8.50%-9.00% 2,300,000 22,663 22,663
Commercial Bank of Ceylon PLC Lender Short Term 7.50% 1,000,000 54,193 54,889
Citibank, N.A. Lender Short Term 4.10%-4.50% 1,400,000 44,220 44,220
Dhaka Bank Limited Lender Short Term 6.50% - 4,302 4,302
Eastern Bank Limited Lender Short Term 7.00% - 778 786
The Hongkong and Shanghai Banking 
Corporation Limited

Lender Short Term 6.00%-6.25% 3,500,000 180,623 180,623

Standard Chartered Bank Lender Short Term 5.25%-6.00% 4,000,000 309,262 309,831
The City Bank Limited Lender Short Term 7.50%-8.50% 2,500,000 112,294 111,001
Jamuna Bank Limited Lender Short Term 8.50% 2,000,000 32,201 32,201
Dutch-Bangla Bank Limited Lender Short Term 7.00% 2,000,000 21,778 21,778

18,700,000 782,314 782,294

FMO-DEG Lender Long Term
EBITDA coverage ratio 

+ margin 5.00%
- 12,345 437

USD 100m CDB facility Lender Long Term
6 months USD LIBOR + 

margin 3.50%
1,390,391 100,315 92,032

USD 29.185m EKN backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.50%
442,339 16,145 52,819

USD 42m Finnvera backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 0.98%
601,297 308,235 84,889

USD 25.2m Sinosure backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.70%
1,340,141 40,570

USD 4.4m SCB offshore facility Lender Long Term
6 months USD LIBOR + 

margin 4.00%
233,993 13,942

USD 99m IFC facility Lender Long Term
6 months USD LIBOR + 

margin 1.60%
7,736,336 103,357 217,084

USD 9.8m Shareholder Loan
(Interest waived from Axiata Group Berhad)

Ultimate 
parent

Long Term
6 months USD LIBOR + 

margin 3.50%
- - (151,257)

BDT 1600m EBL facility Lender Long Term 8.00% 1,600,000 16,000 16,356
13,344,497 610,908 416,543

BRAC Bank Limited Lender Short Term 6.50% 2,000,000 29,598 80,820
Commercial Bank of Ceylon PLC Lender Short Term 4.90% 1,100,000 24,833 59,833
Citibank, N.A. Lender Short Term 4.10% 1,000,000 21,067 31,067
Dhaka Bank Limited Lender Short Term 6.50% 850,000 18,586 39,389
Eastern Bank Limited Lender Short Term 7.00% 1,000,000 21,167 58,814
The Hongkong and Shanghai Banking 
Corporation Limited

Lender Short Term 5.75% 2,967,750 35,733 97,502

Standard Chartered Bank Lender Short Term 4.00% 7,300,000 58,710 117,488
The City Bank Limited Lender Short Term 7.00% 3,000,000 22,169 62,919
National Credit and Commerce Bank Limited Lender Short Term 7.00% - 7,666 19,666

19,217,750 239,528 567,497

84,120

104,184

2017

Total short term loan

Total long term loan

2016

Total short term loan

Total long term loan
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In BDT'000

Year Name of bank/ lender
Nature of 

Relationship
Type of 

loan 
Rate of interest

 Balance as 
on reporting 

date 

Interest 
paid

Interest 
accrued

FMO-DEG Lender Long Term
EBITDA coverage ratio 

+ margin 5.00%
96,718 34,174 22,388

USD 100m CDB facility Lender Long Term
6 months USD LIBOR + 

margin 3.50%
2,779,022 146,964 176,878

USD 29.185m EKN backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.50%
777,851 20,182 51,240

USD 42m Finnvera backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 0.98%
1,142,792 23,333 97,861

USD 25.2m Sinosure backed SCB facility Lender Long Term
6 months USD LIBOR + 

margin 1.70%
1,689,276 27,282

USD 4.4m SCB offshore facility Lender Long Term
6 months USD LIBOR + 

margin 4.00%
294,953 8,943

USD 9.8m Shareholder Loan
Ultimate 

parent
Long Term

6 months USD LIBOR + 
margin 3.50%

- 286,429 -

6,780,612 547,306 454,124
Commercial Bank of Ceylon PLC Lender Short Term 6.00%-6.40% 1,000,000 25,267 25,267
The Hongkong and Shanghai Banking 
Corporation Limited

Lender Short Term 5.75%-6.50% 2,500,000 36,910 36,910

Standard Chartered Bank Lender Short Term 5.75%-6.00% 4,000,000 177,319 177,173
7,500,000 239,495 239,349

Hoda Vasi Chowdhury & Co
Chartered Accountants

Sd/-
Date: 16 February 2020

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under Bangladesh Securities and
Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. It may be noted here that the statutory audit for the years
from 2015 to 2018 has been conducted by Rahman Rahman Huq, Chartered Accountants.

105,758

Total long term loan

Total short term loan

2015
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Facility Agreement: 26 December 2012
Name of Borrower: Robi Axiata Limited
Name of Arranger: Standard Chartered Bank (China) Limited
Acting as Facility Agent: Standard Chartered Bank

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Facility limit

1. Margin (1.70%); and
2. 6 months USD LIBOR

Each loan shall have an interest period of six months.

2. The Borrower may not reborrow any Part of the facility which is repaid.

Securities for the facilities are as follows:
Purchase of Telecommunication equipment supplied by Huawei against hypothecation of the Company's:
i) Property;
ii) Plant;
iii) Equipment;
iv) All Bank Accounts; and
v) Book Debts.

Other securities N/A

AUDITORS' CERTIFICATE REGARDING PRINCIPAL TERMS OF SECURED LOANS AND ASSETS ON 
WHICH CHARGES HAVE BEEN CREATED AGAINST THOSE LOANS

Based on our verification of the related offer letters/sanction advices from concerned lenders and other related documents produced
to us by the managementof Robi Axiata Limited (hereinafter referred to as "the Company"), we being the auditors of the Company
for the year ended 31 December 2019, certify that the following statement of secured loans and assetson which charges have been
created against those loans are consistent with the copies of related offer letters/sanction advices and other related documents as
produced to us for scrutiny.

1. Up to 85 percent of the eligible portion of any invoices presented under the commercial contract; and

Term Loan
Subject to the terms of this Agreement, the lenders make available to The Borrower a dollar term facility in an
aggregate amount equal to the total Commitments.

Securities:           First priority fixed and floating charge on all company's undertakings and assets.

Name of  original lender: Standard Chartered Bank

Nature of 
facility

Purpose

Interest rates

Repayment

2. The sinosure premium.
USD 25,200,000
The rate of interest on each Loan for each Interest Period is the percentagerate per annum which is the aggregate
of the applicable;

On the last day of each interest period The Borrower shall pay accrued interest on the loan to which that interest
period relates.

Status of Assets 
charged

1. The Borrower shall repay the loans made to it in instalments by repaying on each repayment date an amount
which reduces the outstanding loans by an amount equal to 1/10 of all the loans borrowed by The Borrower as at
close of business in London on the last day of the availability period. Without prejudice to the foregoing, the
loans must be in full on the termination date.

The Borrower shall apply all amounts borrowed by it under the facility towards financing of or to reimburse itself
for payments made in respect of: 
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Facility Agreement: 23 December 2014
Name of Borrower: Robi Axiata Limited
Name of lender: Standard Chartered Bank, Offshore Banking Unit Bangladesh

Principal 
Terms:

31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Facility limit

Other securities

Interest rates
 2. 6 months USD LIBOR 

Repayment

Securities: First priority fixed and floating charge on all company's undertakings and assets.

Status of Assets 
charged

 Securities for the facilities are as follows: 

ii) Lien over certain of the Company's accounts mentioned in the letter of lien.
N/A

i) First priority fixed charge and security interest with full title guaranteeall of its right, title and interest, present
and future, in, under and to the secured agreements, plant and machinery, base station and equipment and any
other tangible movable assests and insurance and related proceeds thereto., all bank accounts and book debts but
excluding the licenses and the permitted debt service accrual accounts.

Each Loan shall have an interest period of six months.

2. The Borrower may not reborrow any part of the facility which is repaid.

Term Loan
Nature of 
facility

USD 4,400,000 

 1. Margin (4.00%); and 

On the last day of each interest period The Borrower shall pay accrued interest on the loan to which that interest
period relates.

1. The Borrower shall repay the loans made to it in instalments by repaying on each repayment date an amount
which reduces the outstandingLoans by an amount equal to 1/10 of all the loans borrowed by The Borrower as at
close of business in London on the last day of the availability period. Without prejudice to the foregoing, the
loans must be in full on the termination date.

Subject to the terms of this Agreement, the lender makes available to The Borrower the terms loan facility of USD
4,400,000 in an aggregate amount.
The Borrower shall apply all amounts borrowed by it under the Facility towards financing of or to reimburse itself
for payments made in respect of up to 15 percent of invoices presentedunder the commercial contract for import
of Telecommunication equipment and machinery for its network.

Purpose

The rate of interest on each Loan for each Interest Period is the percentage rate per annum which is the aggregate
of the applicable:
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Facility Agreement: 15 September 2010
Name of Borrower: Robi Axiata Limited
Name of Arranger, Facility Agent and Original Lender: China Development Bank Corporation

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Facility limit

Other securities

From Time to Time parties hereto as Lenders: The Bank and Financial Institutions

Nature of 
facility

Interest rates

Repayment

USD 100,000,000

Term Loan

Purpose

1. Margin (3.50%); and 
2. 6-months USD LIBOR
1. The Borrower shall repay each of the loans in eleven equal and
consecutive semi-annual installments with the first instalment due on the
first repayment date and each subsequent instalment due on each interest
payment date thereafter, provided that in the event of a prepayment
pursuant to clause 7 (illegality, prepayment & cancellation), the number
of instalments shall be adjusted accordingly.

2. Without prejudice to the foregoing, all outstanding loans shall be
repaid in full by the final repayment date.

N/A
N/A

iv) All Bank Accounts; and

Securities:

Status of Assets 
charged

Purchase of Telecommunication equipment supplied by Huawei against
hypothecation of the Company's:

Securities for the facilities are as follows: 

v) Book Debts.
N/A

The rate of interest on each loan for each interest Period is the percentage
rate per annum which is the applicable:

N/A

N/A

N/A

N/A

N/A
N/A

N/A

N/A

N/A

N/A

N/A

N/A
N/A
N/A

i) Property;
ii) Plant;
iii) Equipment;

Subject to the terms of this agreement, the lenders make available to The
Borrower a Dollar-denominated term loan facility in an aggregate amount
equal to the total commitments.
The Borrower shall apply all amounts borrowed by it under the facility
towards the financing of payments to be made by The Borrower to the
supplier in respect of goods and services supplied or to be supplied under
the supply contracts.

N/A
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Date Of Agreement: 20 December 2012
Name of The Borrower: Robi Axiata Limited
Name of the Arranger: Standard Chartered Bank
Name of Facility Agent: Standard Chartered Bank
Name of Original Lender: The Financial Institutions

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15
N/A
N/A

N/A

Facility limit N/A

N/A
N/A
N/A

N/A

N/A
Other securities N/A

Repayment

Security

Status of Assets 
charged

2. A dollar term Facility in an aggregate amount equal to the Total Facility B Commitments.

In each case as approved in the Finnvera Guarantee, provided that if a Facility has been
utilised to finance or reimburse (in whole or in part) the amounts due or payable in respect of
a particular Purchase Order, no other amounts due or payable in respect of that Purchase
Order may be financed or reimbursed through the utilization of another Facility.

N/A

The rate of interest on each Loan for each Interest Period is the percentage rate per annum
which is the aggregate of the applicable:

N/A

Nature of 
facility

Purpose

Interest rates

Repayment of Facility A Loans:             

2. The Borrower may not reborrow any  part of Facility A which is repaid.
Repayment of Facility B Loans:            

1. The Borrower shall repay the Facility A Loans made to it in instalments by repaying on
each Facility A Repayment Date an amount which reduces the outstanding Facility A Loans
by an amount equal to 1/10 of all the facility A Loans borrowed by The Borrower as at close
of business in London on the last day of the Availability period. Without prejudice to the
foregoing, the Facility A.

USD 42,000,000

1. 0.98% Margin; and 
2. 6 months USD LIBOR.

Term Loan
Subject to the terms of this Agreement, the Lenders make available to The Borrower:

2. For the initial Loan under a Facility up to 100 percent. of the Finnvera Premium in respect
of that Facility, 

N/A

N/A

N/A

1. The Borrower shall repay the Facility B Loans made to it in instalments by repaying on
each Facility A Repayment Date an amount which reduces the outstanding Facility B Loans
by an amount equal to 1/10 of all the facility B Loans borrowed by The Borrower as at close
of business in London on the last day of the Availability period. Without prejudice to the
foregoing, the Facility B.

First priority fixed and floating charge on all company's undertakings and assets, all bank
accounts, book debts present and future.

2. The Borrower may not reborrow any  part of Facility B which is repaid.

Securities for the facilities are as follows: 

N/A

The Borrower shall apply all amounts borrowed by it under each Facility towards financing of
or to reimburse itself for payments made in respect of:

N/A

1. A dollar term facility in an aggregateamount equal to the Total Facility A Commitments;
and 

N/A

1. Up to 85 percent, of the Eligible Portion of any invoices presented under the Commercial
Contract; 

N/A
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Date of Agreement: 10 December 2015
Name of The Borrower: Robi Axiata Limited
Name of the Arranger: International Finance Corporation (IFC)*

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

N/A

Facility limit N/A
N/A

N/A

Nature of 
facility

N/A

N/A

1. During each interest period, the loan (or, with respect to the first interest period for each
disbursement, the amount of that disbursement)shall bear interest at the applicable interest
rate for that interest period. 

N/A

Borrower shall pay interest on the loan in accordance with:
USD 99,000,000 

1a. The first tranche funding being an A loan in the amount of USD 46,000,000 and an
MCPP loan in an amount of USD 23,00,000; and 
1b. The second traanche funding, being additional amounts available for disbursement
under the A loan in the amount of USD 20,000,000and under the MCPP loan in an amount
of USD 10,000,000. The second tranche funding shall become effective on the second
tranche funding effective date.
2. Notwithstanding anything to the contrary herein, IFC shall have the right, at any time
and from time to time, by delivery to The Borrower of a notice substantially in the form of
schedule 2(A) (form of loan transfer notice), to transfer any amount from the MCPP loan to
the A loan, and effective as of the date of such notice the rights and obligations of the
parties hereto shall increase with respect to the A loan and decrease with respect to the
MCPP loan in accordance with and in proportion to the amount of such transfer.

Term Loan
1. Subject to the provisions of this Agreement, IFC agrees to lend, and The Borrower
agrees to borrow, the loan consisting of:

3b. 6 months USD LIBOR on the interest determination date for that interest period for 6
months (or, in the case of the first interest period for any disbursement for 1 month, 2
months, 3 months or 6 months, whichever period is closest to the duration of the relevant
interest period (or, if two periods are equally close, the longer one) rounded upward to the
nearest three decimal places.

N/A

4. If, for any interest period, IFC cannot determine LIBOR by reference to the reuters
service or any other service that displays ICE rates, IFC shall notify The Borrower and
shall instead determine LIBOR:  

N/A

3a. Margin 1.60%; and  

2. Interest on each of the A loan and the MCPP loan accrue from day to day, be prorated
on the basis of a 360-dayyear for the actual number of days in the relevant interest period
and be payable in arrears on the interest payment date immediately following the end of
that interest period; provided that with respect to any disbursementmade less than 15 days
before an interest payment date, interest on that disbursementshall be payable commencing
on the second interest payment date following the date of that disbursement.
3. The A Loan Interest Rate and the MCPP Loan Interest Rate for any Interest Period shall
be the rate which is the sum of: 

N/A

N/A

Interest rates

To utilize the proceed to import of Telecommunication equipment, software and related
accessories.

N/APurpose

N/A

4a. On the second business day before the beginning of the relevant interest period by
calculating the arithmetic mean (rounded upward to the nearest three decimal places) of
the offered rates advised to IFC on or around 11:00 a.m. London time, for deposits in the
loan currency and otherwise in accordance with section 2.03(c)(ii), by any 4 major banks
active in the loan currency in the London inter bank market, selected by IFC, provided that
if less than four quotations are received, IFC may rely on the quotations so received if not
less than 2; or  

N/A
4b. By any 4 major banks active in the loan Currency in the London inter bank market,
selected by IFC, provided that if less than four quotations are received, IFC may rely on the
quotations so received if not less than 2; or                      

N/A

N/A
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Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

N/A

N/A
Other securities N/A
*Loan from IFC is secured in the form of Guarantee by Axiata Group Berhad. However, no charges has been created against this loan.

Date Of Agreement: 24th December 2011

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Facility limit

Securities

Status of Assets 
charged

Name of Borrower: Axiata (Bangladesh) Limited
Arranged By: Standard Chartered Bank
Facility Agent: Standard Chartered Bank

Nature of 
facility

Interest rates

N/A

N/A

1. Margin (1.50% per annum, including SEK funding cost):
2. 6 months USD LIBOR; and

In each case as approved in the EKN offer provided that if a facility has
been utilised to finance or reimburse (in whole or in part) the amount due
or payable in respect of a particular purchase order, no other amountsdue
or payable in respect of that purchase order may be financed or
reimbursed through the utilisation of another facility.

N/A

N/A

N/A
1. Up to 88.45 per cent of the eligible portion of any invoices presented
under the commercial contact;
2. For the initial loan under a facility up to 100% of the EKN Premium in
respect of that facility,

N/A

The Borrower shall apply all amounts borrowed by it under each facility
towards financing of or to reimburse itself for payments made in respect
of:

Guaranteed by Axiata Group Berhad

Term Loan

N/A Subject to the terms of this agreement, the lenders make available to The
Borrower: 
1. A dollar term loan facility in an aggregate amount equal to the total
facility A commitments; and

N/A

N/A
2. A dollar term loan facility in an aggregateamount equal to the Total
facility B commitments.

N/A

N/A
N/A

USD 29,185,267 

Purpose

N/A The rate of interest on each Loan for each interest period is the
percentage rate per annum which is the aggregate of the applicable:

N/A

Interest rates
N/A

1. When an interest payment date is not a Business Day, then such Interest Payment Date
shall be automatically changed to the next Business Day in that calendar month (if there is
one ) or the preceding Business Day (if there is not).

N/A

2. When the day on or by which a payment (other than a paymentof principal or interest) is
due to be made is not a Business Day, that payment shall be made on or by the next
Business Day in that calendar month (if there is one) or the preceding Business Day (if
there is not).

N/A

4c. If less than 2 quotations are received from the banks in London in accordance with sub-
clause (i) above, on the first day of the relevant interest period, by calculating the
arithmetic mean (rounded upward to the nearest three decimal places) of the offered rates
advised to IFC on or around 11.00 a.m., New York time, for loans in the Loan Currency
and otherwise in accordance with Section 2.03(c)(ii), by a major bank or banks in New
York, New York selected by IFC.
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Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Other securities

Date Of Agreement: 7th February 2006

Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Name of Borrower: TM International (Bangladesh) 
Facility Agent and Lender: FMO & DEG

Nature of 
facility

Purpose

Facility limit

Facility A purpose:

Facility B purpose:

Facility A commitment: EUR 18,000,000
Facility B commitment: USD 30,000,000

N/A

N/A

N/A

N/A
N/A

N/A

Status of Assets 
charged

Securities
2. The Borrower may not reborrow any part of facility A which is repaid.

 Securities for the facilities are as follows: 

Facility A loans:

N/A

Term LoanN/A

N/A

N/A

1. The Borrower shall repay the facility B loans made to it in instalments
by repaying on each facility repayment date an amount which reduces the
outstandingfacility B loans by an amount equal to 1/12 of all the Facility
A loans borrowed by The Borrower as at close of business in London on
the last day of the availability period. Without prejudice to the foregoing,
the facility A loans must be repaid in full on the termination date
applicable to facility B. 

N/A

N/A
N/A

Repayment

2. The facility B lenders make available to The
Borrower a dollar term loan facility in an aggregate
amount equal to the total facility B commitment.

N/A

The Borrower shall apply all amountsborrowed by it
under facility A towards financing the purchase and
installation of Telecom equipment for extension and
development of The Borrower's telecom networks in
Bangladesh.

N/A

The Borrower shall apply all amountsborrowed by it
under facility A towards financing the purchase and
installation of Telecom equipment for extension and
development of The Borrower's Telecom networks
in Bangladesh.

N/A

N/A

1. The Borrower shall repay the facility A loans made to it in instalments
by repaying on each facility repayment date an amount which reduces the
outstandingfacility A loans by an amount equal to 1/12 of all the Facility
A loans borrowed by The Borrower as at close of business in London on
the last day of the availability period. Without prejudice to the foregoing,
the facility A loans must be repaid in full on the termination date
applicable to facility A. 

First priority fixed and floating charge on all company's undertakings
and assets, all bank accounts, book debts present and future.

N/A

Subject to the terms of this agreement, the lenders
make available to The Borrower: 
1. The facility A lenders make available to The
Borrower a BDT term loan facility in an aggregate
amount equal to the total facility A commitment; and

2.The Borrower may not reborrow any part of facility A which is repaid.
Facility B loans: 

N/A

N/A
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Principal terms: 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Other securities

Sd/-
Date: 16 February 2020 Hoda Vasi Chowdhury & Co

Chartered Accountants

Repayment

Securities

Interest rates

N/A

N/A
N/A

N/A

N/A

N/A

N/A

1. Margin (5.00% per annum):

1. 2.75% Margin; and

The rate of interest on each Facility A loan for each
interest period is the percentage rate per annum
which is the aggregate of:

The rate of interest on each facility B loan for each
interest period is the percentage rate per annum
which is the aggregate of:

N/AN/A

N/A 2. The Borrower may not reborrow any part of
facility A which is repaid.

First priority fixed and floating charge on all
company's undertakings and assets, all bank
accounts, book debts present and future.

N/A

2. 6 months USD LIBOR.
Facility A loans: 

Facility B loans: 

1. The Borrower shall repay the facility A loans
made to it in instalments by repaying on each facility
repayment date an amount which reduces the
outstanding facility A loans by an amount equal to
1/16 of all the Facility A loans borrowed by The
Borrower as at close of business on the last day of
the availability period.

1. The Borrower shall repay the facility A loans
made to it in instalments by repaying on each facility
repayment date an amount which reduces the
outstanding facility A loans by an amount equal to
1/10 of all the Facility A loans borrowed by The
Borrower as at close of business on the last day of
the availability period.

N/A

N/A

Status of Assets 
charged
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1 Unsecured loan - Long term
1.1 Lender: Eastern Bank Limited (EBL) In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15
Purpose N/A N/A
Sanctioned amount N/A 1,600,000 1,600,000 1,600,000 N/A
Interest rate N/A 9.00% 8.00% 8.00% N/A

N/A N/A
N/A N/A

Balance at reporting date                                       -   800,000 1,600,000 1,600,000                                       -   

1.2 Lender: Dutch-Bangla Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Purpose

The term loan shall be
utilized as refinancing
against already incurred
capital expenditure of The
Company.

Sanctioned amount                          3,800,000 
Interest rate 9.00%

i) Joint promissory note;
ii) Letter of disbursement;
iii) Letter of revival;
iv) Letter of installment;
v) Letter of arrangement;
vi) Letter of authority to
debit account;

viii) This agreement; or
ix) Sanction letter.

Balance at reporting date                          2,800,000 

1.3 Lender: Standard Chartered Bank (SCB) and Infrastructure Development Company Limited (IDCOL) In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount 8,000,000 8,000,000
Interest rate 8.50% 8.50%

To take over existing funded liability of Airtel Bangladesh Limited with EBL.

N/A

Primary security/ collateral

vii) Resolution of the
board of directors of The
Borrower to borrow funds,
execute document and
complete other facilities;

N/A

Primary security/ collateral i) Standard Charge documents as per bank's format.
ii) Term Loan Agreement.

N/A
N/A
N/A

N/A

The Borrower shall apply all amounts borrowed by it
under the facility for the purposesof optimizing the
borrower's core network which will include payment
and/or reimbursement of capital
expenditure/balancing, modernisation, rehabilitation,
and expansion (BMRE) and payment of 4G
spectrum/technical neutrality fees and/or license fee.

Purpose N/A

i) Negative pledge on the future assets of the
Borrower as described in this agreement;

N/A

ii) Letter of comfort by the Axiata Group Berhad to
the lenders in the form acceptable to the parties;

Primary security/ collateral

N/A

N/A
N/A

N/A
N/A

N/A

N/A
N/A
N/A

N/A

N/A

iii) The Borrower shall not create or permit to submit
any security over any of its assetsafter the date of
this agreement unless approved by the Lenders;

N/A

iv) Sell, transfer or otherwisedispose of any of its
assets on terms where by they are or may beleased to
or re-acquired by the Borrower;

AUDITORS' CERTIFICATE REGARDING UNSECURED LOANS WITH TERMS AND CONDITIONS

Based on our scrutiny of the books of accounts and records as well as relevant financial statements and disclosures thereto 
of Robi Axiata Limited (hereinafter referred to as "the Company") for the years from 2015 to 2019, which have been prepared 
by management and produced to us for review, we being the auditors of the Company for the year ended 31 December 
2019, certify that the Company has following terms and conditions are attached in relation to credit facility:
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In BDT'000
Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Balance at reporting date 2,994,200 3,985,976                                     -                                       -                                         -   

2 Unsecured loan - Short term

2.1 Lender: BRAC Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount 3,500,000 N/A 2,900,000 2,900,000 N/A
Interest rate 8.50% to 9.40% N/A 8.50% to 9.00% 6.50% N/A

Balance at reporting date 1,500,000                                     -   2,300,000 2,000,000 -

2.2 Lender: Commercial Bank of Ceylon PLC In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15
Purpose
Sanctioned amount 1,250,000 1,250,000 1,000,000 1,000,000 550,000
Interest rate 8.50% to 9.00% 9.99% 7.50% 4.90% 6.00% to 6.40%

Balance at reporting date 1,250,000 1,250,000 1,000,000 1,100,000 1,000,000

2.3 Lender: Eastern Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount                          2,750,000                        2,750,000 N/A 1,450,000 N/A
Interest rate 8.50% to 9.50% 9.50% N/A 7.00% N/A

Primary security/ collateral N/A
Standard charge
documents as per Bank's
format.

N/A

Balance at reporting date 1,000,000 1,250,000 - 1,000,000 -

Primary security/ collateral

Purpose To finance capital expenditure investment. To finance capital
expenditure investment.

N/A N/A

Primary security/ collateral

Basic charge documentsincluding Promissory note,
letter of continuity and revival to be executedby the
Company for the amount of BDT 2,900 million.

Basic charge documents including Promissorynote,
letter of continuity and revival to be executed by
the Company for the amount of BDT 2,300 million.

Basic charge documents
including Promissory
note, letter of continuity
and revival to be executed
by the Company for the
amount of BDT 1,500
million.

Standard charge documents as per Bank's format.

viii) Enter into or permit to subsist any other
preferential arrangement or transaction is entered
into primarily as a method of raising financial
indebtedness or of financing the acquisition of an
asset, unless approved by all lenders(which approval
shall not be unreasonably withheld).

N/A

N/A

N/A

N/A

Demand promissory note, letter of continuity and
revival, letter of arrangement, general loan
agreement, letter of disbursement & letter of debt
authority.

For working capital including retirement of import bills drawn against sight LC, duty payment and funding local purchases etc.

Purpose

i) Paymentof Duty, VAT,
Tax through Pay Order;
ii) Meet working capital
requirementsas well as to
meet short term fund
requirement related with
business operation;
iii) To make vendor
payments. 

N/A

i) Payment of Duty, VAT, Tax through Pay Order;
ii) Meet working capital requirements as well as to
meet short term fund requirement related with
business operation;
iii) To make vendor payments. N/A

Letter of Credit (LC) and Short Term Loan (STL) are mutually interchangeable. However, STL for the year 2015 and 2016 are to be remained within the combined
limit of LC and STL amounting to BDT 1,500,000,000 and BDT 2,300,000,000 respectively at any point of time as per facility letter issued by Commercial Bank of
Ceylon PLC.

v) Sell, transfer or otherwise dispose of any of its
receivables on recourse terms;
vi) Enter into any title retention arrangement;
vii) Enter into any arrangementunder which money
or the benefit of a bank or other account may be
applied, set-off or made subject to a combination of
accounts; or

Primary security/ collateral

Demand promissory note,
letter of continuity and
revival, letter of
arrangement, general loan
agreement, letter of
disbursement & letter of
debt authority.

N/A N/A
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2.4 Lender: The Hongkong and Shanghai Banking Corporation Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15
Purpose N/A
Sanctioned amount N/A                        4,186,000 3,500,000 3,500,000 2,600,000
Interest rate N/A 8.25% 6.00% to 6.25% 5.75% 5.75% to 6.50%

N/A
N/A
N/A
N/A
N/A

Balance at reporting date - 3,500,000 3,500,000 2,967,750 2,500,000

2.5 Lender: Standard Chartered Bank In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15
Purpose
Sanctioned amount                          1,280,000                        1,280,000 4,000,000 8,100,000 4,000,000
Interest rate 8.25% to 8.50% 8.25% 5.25% to 6.00% 4.00% 5.75% to 6.00%

Balance at reporting date 1,200,000 1,712,821 4,000,000 7,300,000 4,000,000

2.6 Lender: Citibank, N.A. In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount                          1,400,000                        1,400,000                        1,400,000 1,000,000 N/A
Interest rate 6.85% to 9.00% 6.75% 4.10% to 4.50% 4.10% N/A

N/A
N/A
N/A

Balance at reporting date 1,400,000 1,400,000 1,400,000 1,000,000 -

2.7 Lender: Dutch-Bangla Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount N/A                        3,800,000 2,000,000 N/A N/A
Interest rate N/A 8.75% 7.00% N/A N/A

N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A

N/A N/A N/A

Balance at reporting date - 3,300,000 2,000,000                                     -                                         -   

N/A

Purpose To finance duty payment, shortterm business requirement and day to day working capital requirements in
line with business.      

N/A

Purpose N/A

To meet up working
capital requirement
including operational
expenses, payment of
import duty, VAT, Tax
as well as local
procurement.

N/A ix) Any other papers/documents, if required or
advised by the Bank's Legal Advisor.

N/A N/A

iv) Letter of Revival;

N/A vi) Letter of acceptance of usance draft to be duly
executed;

N/A N/A

N/A
viii) Resolution of the Board of Directors to borrow
funds, execute documents and complete other
formalities;

N/A N/A

iv) Security/Collateral for Term Loan Facility cannot be inferior to any existing or future lenders.

Primary security/ collateral
Demand promissory note and letter of continuation
for BDT 3,430,000,000.

Demand promissory note and letter of continuation
for BDT 10,250,000,000.

Demand promissory note
and letter of continuation
for BDT 7,650,000,000.

N/A

ii) Board Regulation authorizing the Company to avail the credit facilities;
iii) Other Statutory charge documents pertaining to the facilities and as required by the bank; or

i) Demand promissory
note and letter of
continuity for USD
26,000,000 in
equivalent Bangladesh
Taka at Bank's prevailing
rate from the Company;

i) Demand promissory
note and letter of
continuity for USD
26,000,000 in
equivalent Bangladesh
Taka at Bank's prevailing
rate from the Company;

i) Demand promissory
note and letter of
continuity for USD
30,000,000 in
equivalent Bangladesh
Taka at Bank's prevailing
rate from the Company;

iii) Letter of continuity;

v) Trust receipt form to be duly executed;

vii) Letter of authority to debit client's amount;

i) D.P. note;
ii)  Letter of arrangement;

To meet up working
capital requirement
including operational
expenses, payment of
import duty and for
retirement of shipping
documents of imported
machinery/equipments.

N/A

ii) Letter of comfort for BDT 1,625,000,000 for Telcom International;
iii) Letter of set off to set off between different accounts maintain with the bank;
iv) Blanket counter indemnity for guarantee; or
v) Trade financing general agreement.

i) Demand promissory note for BDT 8,000,000,000 with letter of continuity and revival;

Primary security/ collateral

Primary security/ collateral

For working capital finance.

Primary security/ collateral

i) Demand promissory
note and letter of
continuity for USD
35,000,000 in equivalent
BangladeshTaka at Bank's
prevailing rate from the
Company;

The Company accepted a Bill of Exchange for BDT 512,820,513issued by edotco Bangladesh Co Limited with Standard Chartered Bank on 10 December 2018
utilizing the non-funded facility limit provided by the bank.

 To finance working capital requirements.
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2.8 Lender: Jamuna Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount                          3,450,000 N/A 2,000,000 N/A N/A
Interest rate 9.00% N/A 8.50% N/A N/A

iv) Counter guarantee; N/A iv) Counter guarantee; N/A N/A

Balance at reporting date 1,000,000 - 2,000,000 - -

2.9 Lender: National Credit and Commerce Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount N/A                        2,000,000 N/A N/A N/A
Interest rate N/A 9.25% N/A N/A N/A
Primary security/ collateral N/A Usual charge documents. N/A N/A N/A
Balance at reporting date - 1,000,000 - - -

2.10 Lender: Dhaka Bank Limited In BDT'000

Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount N/A N/A N/A 1,000,000 N/A
Interest rate N/A N/A N/A 6.50% N/A

Balance at reporting date - - - 850,000 -

Primary security/ collateral N/A N/A N/A

i) Resolution of the
board of Directors of the
Company for availing of
the credit facilities and
for executing charge/
security documents, in
conformity with the
Memorandum and
Articles of Association
of the Company shall be
obtained.

N/A

Purpose N/A N/A N/A

To meet urgent
requirement of
fund/working capital
need/other business
requirement.

N/A

N/A

v) D.P note and other
usual documents.

N/A v) D.P note and other
usual documents.

N/A N/A

Purpose N/A

To meet up urgent
business need for
expansion of
infrastructure in
networking for better
service to the customers.

N/A N/A

ii) Acceptance of 
documents;

N/A ii) Acceptance of 
documents;

N/A N/A

iii) Trust of receipt duly
executed;

N/A iii) Trust of receipt duly
executed;

N/A N/A

To meet working capital
requirement/payment of
levy of Government and
regulatory body i.e. VAT,
Taxes, and Custom Duties
and also to retire L/C
documents/vendor 
payments as well as other
purposes.

N/A

To meet working capital
requirement/payment of
levy of Government and
regulatory body i.e.
VAT, Taxes, and
Custom Duties and also
to retire L/C
documents/vendor 
payments as well as
other purposes.

N/A N/A

i) Documents of title to
goods;

N/A i) Documents of title to
goods;

N/A N/A

Primary security/ collateral

Purpose
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This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) 
under Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made 
thereafter. It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by 
Rahman Rahman Huq, Chartered Accountants.

2.11 Lender: The City Bank Limited In BDT'000
Particulars 31-Dec-19 31-Dec-18 31-Dec-17 31-Dec-16 31-Dec-15

Sanctioned amount N/A N/A 3,300,000 3,300,000 N/A
Interest rate N/A N/A 7.50% to 8.50% 7.00% N/A

N/A N/A N/A

N/A N/A N/A
Balance at reporting date - - 2,500,000 3,000,000 -

Sd/-
Date: 16 February 2020 Hoda Vasi Chowdhury & Co

Chartered Accountants

N/A N/A
iii) The City Bank Limited. will be in equal footing
in terms of security with other WC lenders to Robi
Axiata Limited in Bangladesh;

N/A

Purpose N/A N/A
To retire import documents against LC, meet up
other working capital requirement, from time to
time.

N/A

N/A N/A i) DP note, Letter of continuity, letter of
disbursement, letter of arrangement;

N/A

Primary security/ collateral
ii) Counter guarantee from the client for BG;

iv) Standard charge documents.
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AUDITORS' CERTIFICATE REGARDING INVENTORIES

We being the auditors of Robi Axiata Limited (hereinafter referred to as "the Company") for the year ended 31 December 
2019, certify that the Company has disclosed following figures in relation to inventories as reflected in the audited financial 
statements for the years from 2015 to 2019:

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

2019 2018 2017 2015

SIM cards and starter kits 34,920 78,456         117,018           66,521           28,992 
Scratch cards 19,385 7,758           13,892             9,695           15,822 
Device and others 208,143 216,427           96,128           59,726           42,741 
Sub Total 262,448 302,641 227,038 135,942           87,555 
Provision for obsolescence (18,039) (19,961) (16,204) (3,430)                   -   
Total 244,409         282,680         210,834         132,512           87,555 

Date: 16 February 2020
Hoda Vasi Chowdhury & Co

Chartered Accountants

Sd/-

As at 31 December
Particulars

In BDT'000

2016
(Restated)
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AUDITORS' CERTIFICATE REGARDING TRADE RECEIVABLES
SHOWING RECEIVABLE FROM RELATED PARTY AND CONNECTED PERSONS

Based on our scrutiny of the books of accounts and records as well as relevant financial statements and disclosures thereto 
of Robi Axiata Limited (hereinafter referred to as "the Company") for the years from 2015 to 2019 which have been prepared 
by management and produced to us for review, we being the auditors of the Company for the year ended 31 December 
2019, certify that the Company had the following amount of trade receivables including receivables from related parties or 
connected persons as at dates from 2015 to 2019:

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

2019 2018 2017 2015

Trade receivables (other than receivable from 
related parties)

    4,458,113     4,029,839     6,674,776        5,060,618     4,322,886 

Sub total     4,458,113     4,029,839     6,674,776        5,060,618     4,322,886 

Receivable from related parties
Smart Axiata Co. Limited 0.1 53 376 72 -
Dialog Axiata PLC 74,530 74,469 74,534 76,053 75,526
Celcom Axiata Berhad 18 13 15 21 76
PT XL Axiata Tbk 0.2 1 0.2 0.1 -
NTT DOCOMO INC. 160 482 391 854 421
M1 Limited (M1) 28 111 125 1,599 -
Ncell Private Limited 103 51 120 34 -
Bharti Airtel Limited 30,804 52,227 42,387 12,667 -
Idea Cellular Limited - 694 654 1,142 -
Axiata Digital Services Sdn Bhd 410,125 - - 563 -
Sub total        515,768        128,101        118,602             93,005          76,023 
Grand total     4,973,881     4,157,940     6,793,378        5,153,623     4,398,909 

In BDT'000

2016
(Restated)

As at 31 December
Particulars

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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AUDITORS' CERTIFICATE REGARDING LOAN GIVEN BY ROBI AXIATA LIMITED

Based on our scrutiny of the relevant financial statements of Robi Axiata Limited (hereinafter referred to as "the Company"), 
we being the auditors of the Company for the year ended 31 December 2019, certify that as per the disclosure provided in 
the financial statements for the years from 2015 to 2019, the Company had given a loan to edotco Bangladesh Co Ltd. which 
was carried in the financial statements at the respective reporting dates for the following years:

The Company disposed of all of its shares in its subsidiary by 2018.

Interest accrued on the above noted amounts were not segregated. However, these were settled together with other 
payments made to edotco at the time of settlement of final amount with them.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants

In BDT'000

Financial Year
Balance at reporting 

date
2019                               -   
2018                               -   
2017                               -   
2016                     647,877 
2015                   1,040,875 

Remarks 

Relationship: A subsidiary
Relationship: A subsidiary
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Date: 16 February 2020

In BDT'000

2019 2018 2017

Interest income 82,380 103,280 103,078        179,886 216,925
Share of profit from associate - 245,016 306,089                  -   -
Gain realised from sale of shares in edotco BD - 6,307,547 1,777,770                  -   -
Recovery from previous bad debt 15,225 63,224 68,189        130,222             123,888 
Foreign exchange gain/ (loss) (167,058) (182,075) (677,398) 24,001             143,998 
Gain/ (loss) on sale of assets 19,698 6,699 59,713 (104,795) (307,512)
Other miscellaneous income/(expense) 521,786 23,569 104,714          12,834 829,712

Total other income        472,031     6,567,260     1,742,155        242,148          1,007,011 

For the year ended 31 December
Particulars 2016

(Restated)
2015

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under
Bangladesh Securities and Exchange Commission (PublicIssue) Rules, 2015 and subsequent amendments made thereafter. It
may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq,
Chartered Accountants.

Based on our scrutiny of the books of accounts and records as well as relevant financial statements and disclosures thereto of
Robi Axiata Limited (hereinafter referred to as "the Company") for the years 2015 to 2019 which have been prepared by
management and produced to us for review, we being the auditors of the Company for the year ended 2019, certify that the
Company had the following amount of other income for the years from 2015 to 2019:

AUDITORS' CERTIFICATE REGARDING OTHER INCOME

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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We being the auditors of Robi Axiata Limited (hereinafter referred to as "the Company") for the year ended 31 December 
2019, after due verification of the statement of turnover prepared and produced to us by management, we certify that the 
Company's turnover as reflected in the audited financial statements for the years from 2015 to 2019 are as follows:

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

In BDT'000

2019 2018 2017 2015

In Cash                  -                       -                    -                    -                    -   
Through banking channel   74,811,748      67,982,295   68,255,508   51,131,424   51,627,724 
Total turnover   74,811,748      67,982,295   68,255,508   51,131,424   51,627,724 

2016
(Restated)

Particulars
For the year ended 31 December

AUDITORS' CERTIFICATE REGARDING TURNOVER

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants



Robi Axiata LimitedProspectus 329

Based on our scrutiny of the financial statements and other relevant records of Robi Axiata Limited (hereinafter referred to as 
"the Company"), we being the auditors of the Company for the year ended 31 December 2019, certify that the following 
transactions took place during the years from 2015 to 2019 with entities and persons who falls into related party category:

In BDT'000

2019 2018 2017
2016

(Restated)
2015

Expenses paid on behalf (3,374) - - - -

Receivable 8,213 4,840 4,840 4,840 -

Advances, expenses paid on 
behalf, management fee

254,405 328,400 295,097 330,360 245,322

Dividend - - - - 323,831
Receivable - - - - 4,780
Payable (1,589,966) (1,854,402) (1,806,381) (1,691,923) (1,694,592)
Expense reimbursement - - 378 (563) -
Revenue (410,125) (246) - - -
Media related expenses 1,247,596 28,212 - - -
Receivable 410,125 - - 563 -
Payable (1,160,283) (28,589) (378) - -
Roaming revenue (0.0) (352) (395) (18) -
Roaming expenses 0.5 12 17 - -
Other expenses - - - (53) -
Receivable-roaming 0.0 0.0 323 19 -
Payable-roaming (0.5) - (29) (12) -
Receivable-others 0.0 53 53 53 -
Roaming revenue (143) (240) (303) (340) (2,234)
Roaming expenses 14 7 15 16,155 3,587
Other expenses 5,372 7,387 6,718 9,181 7,758
Receivable-roaming 74,530 74,469 74,534 76,053 75,526
Payable-other expense (37,178) (31,806) (24,419) (17,701) (19,902)
Payable-roaming (26,744) (26,733) (26,734) (26,768) -
Roaming revenue (81) (70) (143) (196) (596)
Roaming expenses 20 22 28 58 526
Other expenses - - - 3,564 6,423
Receivable-roaming 18 13 15 21 76
Payable-other expense (10,560) (10,560) (10,560) (10,561) -
Payable-roaming (8) (3) (19) (3) (6,504)
Roaming revenue (0.2) (2) (0.4) (4) (17)
Roaming expenses 3 11 10 81 91
Receivable-roaming 0.2 1 0.2 0.1 -
Payable-roaming (1) (3) (7) (1) (10)
Roaming revenue (476) (2,195) (2,191) (3,806) (5,660)
Roaming expenses 612 1,231 778 527 206
Dividend - - - - 29,730
Receivable-roaming 160 482 391 854 421
Payable-roaming (594) (204) (89) (158) (41)
Loan given - - - - 4,448,027
Loan repaid - - (740,875) (392,998) (3,407,152)
Assets sold - - - 2,041,132 12,821,927
Interest income - - (10,146) (80,793) (75,650)
Infrastructure service
expense

13,420,481 12,963,224 12,368,889 12,833,921 8,266,791

Shared service income (17,398) (22,647) (78,274) (95,314) (38,515)
Revenue (31,291) (445) (714) (21,818) (7,836)
Payment/ (Collection) on 
behalf

- - (2,994) - 2,588

Receivable - - - - -
Payable (3,625,992) (5,307,219) (3,012,166) (443,712) (197,779)

Axiata 
Management 

Service

Axiata Group 
Company

Axiata Group 
Berhad 

Nature of Transaction
As at and for the year ended 31 December

Shareholder

Axiata Digital 
Services

Axiata Group 
Company

Name of 
Related Party

Smart Axiata 
Co. Limited

Axiata Group 
Company

Relationship

Shareholder

edotco 
Bangladesh Co 

Ltd

Dialog Axiata 
PLC

Axiata Group 
Company

Celcom Axiata 
Berhad

Axiata Group 
Company

PT XL Axiata 
Tbk

Axiata Group 
Company

NTT 
DOCOMO 

INC.

Axiata Group 
Company/ Associate

AUDITORS' CERTIFICATE REGARDING RELATED PARTY TRANSACTIONS
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This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

In BDT'000

2019 2018 2017
2016

(Restated)
2015

Nature of Transaction
As at and for the year ended 31 December

Name of 
Related Party

Relationship

edotco 
Investments 

(Labuan) 
Limited

Axiata Group 
Company

Share sale of edotco BD - (10,062,000) (4,969,276) - -

Roaming revenue (167) (247) (367) (383)               (456)
Roaming expenses 301 289 666                613                 653 
Receivable - Roaming 28 111 125 1,599                    -
Payable - Roaming (70) (122) (308) (1,567)                    -
Roaming revenue (75) (103) (95) (58) -
Roaming expenses 39 108 302 32 -
Receivable - Roaming 103 51 120 34 -
Payable - Roaming (68) (29) (392) (357) -
Roaming revenue (33,250) (28,602) (13,121) (496) -
A2P & P2P revenue (22,947) (34,378) (42,176) (3,325) -
A2P & P2P expense - - 2,033 2,326 -
Roaming expenses 4,607 3,717 1,480 55 -
Support service - - 2,829 19,091 -
Receivable - Roaming 28,972 40,326 12,201 2,098 -
Receivable - A2P & P2P 1,832 11,901 30,186 10,569 -
Payable - A2P & P2P (2,906) (2,906) (4,191) (6,539) -
Payable - Roaming (10,129) (5,691) (2,023) (3,670) -
Payable-Support service - (3,739) (3,739) (19,091) -
Roaming revenue - (351) (161) (805) -
Roaming expenses - 1,711 91 179 -
Receivable - Roaming - 694 654 1,142 -
Payable - Roaming - (1,974) (566) (538) -

Transactions with key management personnel

Key 
management 

personnel
Directors Fees (sitting allowance) 1,585 1,472 1,289 2,021 1,527

Key 
management 

personnel
Directors Monthly allowance 24,157 23,925 23,686 24,147 14,554

M1 Limited 
(M1)

Ncell Private 
Limited

Axiata Group 
Company

Axiata Group 
Company

Idea Cellular 
Limited

Axiata Group 
Company

Bharti Airtel/ 
Airtel Ltd.

Shareholder

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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Based on our review of the audited financial statements and related income tax returns of Robi Axiata Limited (hereinafter 
referred to as "the Company"), we being the auditors of the Company for the year ended 31 December 2019, certify the 
following reconciliation between business income as shown in income tax returns and income as shown in audited financial 
statements of the Company during the years from 2015 to 2019:

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

In BDT
2019 2018 2017 2016 2015

3,789,006,531 2,679,661,758 (2,571,695,750) (9,418,907,642) 4,754,060,000

Add/(less): Unexplained differences 8,237 272                           -   (638)
- 2,679,669,995 (2,571,695,478) (9,418,907,642) 4,754,059,362

Add: Transfer pricing adjustment - - 3,471,003 1,217,239 -
Less: Non-business income to be considered later - (6,662,541,628) (1,940,560,663) (75,090,835) 90,586,671

Interest income - (103,279,664) (103,078,141) (179,885,943) (216,924,923)
Gain relating to disposal of shares in edotco BD - (6,307,547,094) (1,777,770,000) - -
Profit from associate - (245,015,523) - - -
Loss/(profit) on disposal of fixed assets - (6,699,346) (59,712,522) 104,795,109 307,511,594

Add: Adjustment for separate consideration: - 17,289,197,434 15,600,312,805 15,035,252,180 9,147,269,934
Accounting depreciation & amortization - 17,234,295,217 15,489,506,737 14,849,479,581 8,851,287,084
Provision for doubtful debts - 54,902,218 110,806,068 185,772,599 295,982,851

Add: Inadmissible expenses as per ITO, 1984 - - - - 185,591,153
Excess perquisites - - - - 185,591,153

Less: Admissible expenses as per ITO, 1984 - (23,118,687,461) (21,818,916,080) (17,503,685,896) (13,311,707,373)
Tax depreciation and amortisation - (22,708,536,727) (21,038,053,495) (15,639,681,169) (13,864,458,594)
Gain or (loss) on disposal of fixed assets - (365,163,328) (681,875,899) (1,826,723,001) 621,578,876
Bad debts written off - (25,884,514) (98,986,685) (37,281,727) (68,827,656)
Inventory written off - (19,102,891) - - -

- (9,812,361,660) (10,727,388,413) (11,961,214,953) 865,799,748
Less: Unabsorbed depreciation - - - - (865,799,748)
Net loss from business - (9,812,361,660) (10,727,388,413) (11,961,214,953) -
Add: Income from other sources: - 7,658,747,664 1,184,032,141 179,885,943 216,924,923

Interest income - 103,279,664 103,078,141 179,885,943 216,924,923
Gain on sale of shares - 7,555,468,000 1,080,954,000 - -

Total taxable income/ (loss) as per returns - (2,153,613,996) (9,543,356,272) (11,781,329,010) 216,924,923

Status of tax return Not submitted
Assessment under 

process
Assessment under 

process
Assessment under 

process
Assessment 
completed

Net Income before tax shown in audited financial 
statements

Particulars

Net income before tax as per income tax returns

Total income/ (loss) from business

AUDITORS' CERTIFICATE REGARDING RECONCILIATION OF BUSINESS INCOME SHOWN
IN TAX RETURN WITH NET INCOME SHOWN IN AUDITED FINANCIAL STATEMENTS

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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The management of the Robi Axiata Limited (hereinafter referred to as "the Company") has prepared and maintained various 
records including statements and ledgers of cash receipts and payments and produced to us for verification. We have                
examined those records and documents. We have also inquired the management of major cash transactions and sought 
information and explanations in this connection where necessary. Based on the documents, accounting books and records, 
information and explanations given to us, we being the auditors of the Company for the year ended 31 December 2019, 
conclude that the Company did not make any cash transactions above BDT 500,000 either receipts or payments during the 
years from 2015 to 2019.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

AUDITORS' CERTIFICATE REGARDING CONFIRMATION THAT ALL RECEIPTS AND PAYMENTS OF
ROBI AXIATA LIMITED ABOVE BDT 500,000 (FIVE LAC) WERE MADE THROUGH BANKING CHANNEL

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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The management of Robi Axiata Limited (hereinafter referred to as "the Company") prepared and maintained accounting 
books and records, bank reconciliation statements and other relevant documents and produced those documents to us for 
our verification. Bank statements given by the banks were also produced to us by the management. Based on our                      
examination of those statements and documents, we being the auditors of the Company for the year ended 31 December 
2019, certify that bank balances of the Company as disclosed in books of accounts (financial statements) conforms with the 
reconciled balance of related bank statements.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter.

Date: 16 February 2020

AUDITORS' CERTIFICATE REGARDING CONFIRMATION THAT BANK STATEMENTS
OF ROBI AXIATA LIMITED ARE IN CONFORMITY WITH ITS BOOKS OF ACCOUNTS

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants
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Based on our scrutiny of related income tax assessment orders, value added tax returns and statement of import of Robi 
Axiata Limited (hereinafter referred to as "the Company"), we being the auditors of the Company for the year ended 31 
December 2019, certify that the Company has disclosed the following payments of income tax, value added tax and other 
taxes/ duties in those returns/statements for the years from 2015 to 2019:

AUDITORS' CERTIFICATE REGARDING
PAYMENT STATUS OF TAX, VAT AND OTHER TAXES/ DUTIES

The above income tax and value added tax (VAT) represents payments made only on behalf of the Company and excludes 
any withholding income tax and withholding VAT collected and deposited by the Company.

This certificate is issued at the request of the management for the purpose of proposed Initial Public Offering (IPO) under 
Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments made thereafter. 
It may be noted here that the statutory audit for the years from 2015 to 2018 has been conducted by Rahman Rahman Huq, 
Chartered Accountants.

Date: 16 February 2020

Sd/-
Hoda Vasi Chowdhury & Co

Chartered Accountants

In BDT'000

Particulars 2019 2018 2017 2016 2015
Advance tax 1,095,109 900,983 1,613,188 575,492 636,795
Output VAT 11,897,087 9,019,820 9,285,195 3,250,306 5,684,423
VAT paid at import stage 1,143,449 2,605,365 2,428,899 2,506,328 1,922,410
Other Taxes and duties including customs 
duty, supplementary duty, regulatory duty, 
excise duty etc.

1,115,166 2,798,284 2,145,521 2,114,935 1,977,065

Total 15,250,811 15,324,451 15,472,804 8,447,061 10,220,693
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CREDIT RATING REPORT [SURVEILLANCE]   
Robi Axiata Limited

ANALYSTS

Nur Elahee Molla
nur_elahee@crab.com.bd

Atiqur Rahman Tushar
atiqur@crabrating.com

RATINGS
Entity 
Rating

Long Term 
Loan Rating

Short Term 
Loan Rating

Rating 
Outlook

AA2 AA2(Lr) ST-1 Stable

Note: Details of the Rating and Credit facilities are exhibited in Appendix-1
Methodology: CRAB’s Corporate Rating Methodology (www.crab.com.bd)

FINANCIAL HIGHLIGHTS & GRAPHS  

EBITDA vs EBITDA Margin
40,000
30,000
20,000
10,000

-
2015 2016 2017 2018 2019

60.00%

40.00%

20.00%

0.00%

RATING BASED ON:  
Audited Financial Statements up to 31 December 2019, 
Bank Liability position as of 31 December 2019 and other 
relevant quantitative as well as qualitative information up 
to the date of rating declaration.

EBITDA (Mill. BDT) EBITDA Margin BRIEF PROFILE 
Robi Axiata Ltd. (hereinafter also referred to as ‘Robi’ or 
‘the Company’) is a GSM based mobile 
telecommunication service provider in Bangladesh 
operating under the brand name of “Robi”. As of 31 
December 2019, Robi had a combined subscriber base of 
49.00 million ranking as the second largest mobile 
operator in the telecommunication industry of Bangladesh. 
Robi Axiata Limited is a joint venture of Axiata 
Investments (Labuan) Limited of Malaysia, Bharti 
International (Singapore) Pte. Limited and NTT 
DOCOMO Inc., of Japan. Axiata Investments (Labuan) 
Limited holds 68.7% controlling stake in the entity, Bharti 
holds 25% while the remaining 6.3% is held by NTT 
Docomo of Japan.

RATIONALE
Credit Rating Agency of Bangladesh Limited (CRAB) has 
reaffirmed AA2(Pronounced Double A Two) rating of 
Robi Axiata Limited and AA 2 (Lr) rating for US$ 62.4 
million aggregate Long Term Outstanding (Foreign) and 
BDT 8,800.0 million long term outstanding (Local) in the 
Long Term. CRAB has also assigned ST-1 rating to BDT 
60,791.0 million aggregate Funded and Non Funded limit 
of the Company in the ShortTerm.

M
ill.

 B
DT

 

Date of Rating Validity
25 March 2020 31 March 2021

Financial Highlights
Year Ended December31

(Mil. BDT) 2019 2018
Revenue 74,811.7 67,982.3
EBITDA 28,799.1 16,632.2
EBITDA Margin 38.5% 24.5%
Net Profit After Tax 169.1 2,147.3
Net Profit Margin 0.2% 3.2%
Return on Average Assets 0.1% 1.5%
Quick Ratio (×) 0.2 0.2
Operating Cycle (Days) 40 48
Total Assets 171,968.6 144,614.1
Current Assets as % of Total
Assets 10.2% 10.0%
Total Shareholders' Equity 59,588.9 60,591.6
Debt to Equity (×) 0.9 0.5
Borrowed Fund to EBITDA (×) 1.9 1.8
Cash Flow from Operation 23,082.1 23,079.3
Free Cash Flow (13,046.4) (21,268.7)
EBIT/Interest (x) 1.7 1.9

SECTION XXVII:
 CREDIT RATING REPORT
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The reaffirmation of ratings favourably takes into account the robust financial profile of the Company reflected by sound 
revenue growth in 2019 along with healthy profitability, debt protection matrix (though reported slight erosion in 2019), 
working capital intensity and moderate leverage levels with slight elevation. The additional liability comes at a time 
(borrowed fund increased to BDT 59,599.9 million in 2019) when the Company was making attempts to deleverage its 
balance sheet which includes raising fund through IPO.
The ratings, however continue to take into account Robi’s established market position in the telecom industry in Bangladesh, 
its integrated telecommunication operations, its diversified presence across geographies and business verticals, effective 
ownership structure and experienced management with structured reporting system.
The Telecom market witnessed significant growth in the last decades because of gradual decrease in tariff structure, mobile 
handset price and rapid infrastructure expansion for capturing demand in the rural sector and change in revenue mix having 
increasing contribution of mobile internet. However, the industry with its untapped growth potential in the rural segment is 
currently facing challenges with respect to falling ARPUs and MoUs on account of high competition. The telecom industry is 
surrounded by high level of regulatory uncertainties and Robi, like other telecoms, remains susceptible to adverse regulatory 
changes. From a credit standpoint, the regulators’ ability to mold the framework under which a telecommunications issuer 
operates is a major influence on credit quality, as it ultimately forms the foundation for the operators to generate returns on 
their investments. As a result CRAB perceives the regulatory risk of the telecom industry to be high which would affect the 
creditworthiness of the players through debt led CAPEX.
However, favorable changes in financial matrix along with consistency in operation and business profile may have impact on 
future rating consideration, and vice versa.

BUSINESS BACKGROUND
Robi Axiata Limited, the second largest mobile operator in the telecommunication industry of Bangladesh, has been                
providing voice, data and other related services. The Company also provides international roaming services through                    
international roaming agreement with various operators of different countries across the world. Robi Axiata Limited is a joint 
venture between Axiata Investments (Labuan) Limited of Malaysia, Bharti International (Singapore) Pte. Limited and NTT 
DOCOMO Inc., of Japan. Axiata Investments (Labuan) Limited holds 68.7% controlling stake in the entity, Bharti International 
(Singapore) Pte. Limited holds 25% while the remaining 6.3% is held by NTT DOCOMO of Japan. Robi Axiata Limited, 
formerly known as Telekom Malaysia International (Bangladesh), commenced its operation in 1997 under the brand name 
“AKTEL” among the pioneer GSM mobile telecommunications service providers in Bangladesh. Later, on 28th March, 2010 
the Company was rebranded as Robi. The Company obtained a radio system operating license in 1996 which later renewed 
for a period of 15 years with effect from November 2011. Later in September 2013 the Company obtained 3G cellular mobile 
phone services operator license for a period of 15 years. Robi got 4G cellular mobile phone services operator license and 
technology neutral spectrum license on 19 February 2018, with an initial validity period of 15 years.

KEY RATING DRIVERS

RATING STRENGTH

RATING CONCERNS
• Exposure to regulatory changes and technological risks is the key rating concerns as the sector is extremely dynamic 

structurally and technologically.
• The ratings are attributed to recent change in debt protection matrix and leverage position.
• Persisting high competitive intensity in the industry, changing regulatory and technological environment may delay 

sustainable bounce back of the financial matrix of the Company.

• Robi enjoys established market position in the telecom industry with subscriber market share of 29.6% in 2019. In 
addition, its integrated telecommunications operations and economies of scale provide the Company a competitive 
advantage.

• Strong parentage of the Company supports the assigned rating as Robi has strong and reputed institutional promoters.
• Raising fund through IPO may help the Company to deleverage balance sheet.
• Mobile Number Portability (MNP) positively impacted on growth of Robi during the recent period.
• Diversified presence across business verticals and geographies, attempts to upgrade technology, countrywide                     

established network to cater increasing internet traffic, effort to improve customer care management efficiency will 
certain revenue trend in the upcoming year along with other financial matrix under the increasing market competition.
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The merger of Robi and Airtel came into effect on 16 November 2016 and subsequently the merged company is now known as Robi Axiata 
Limited. As of now, this is the biggest merger of the country and the first merger in the mobile telecom sector of the country. Robi had a 
combined subscriber base of 49.00 million as of 31 December 2019 registering 4.49% growth and remained as the second largest mobile 
operator of Bangladesh. Robi Axiata Limited is also the first operator to introduce GPRS and 3.5G services in the country. The company has 
introduced many first of its kind digital services in the country and has invested heavily in taking mobile financial services to all the                  
communities in the rural and semi-urban areas. Currently Robi has nationwide network coverage in 64 districts.

Axiata Investments (Labuan) Limited: Axiata Investments (Labuan) Limited is the 100% owned subsidiary company of Axiata Group 
Berhad. Axiata is an emerging leader in Asian telecommunications with significant presence in Malaysia, Indonesia, Sri Lanka, Bangladesh, 
Nepal and Cambodia. In addition, the Malaysian grown holding company has strategic mobile and non-mobile telecommunications                  
operations and investments in India, Singapore, Iran, Pakistan and Thailand. Axiata Group Berhad, including its subsidiaries and associates, 
has approximately 120 million mobile subscribers in Asia, and is listed on Malaysia’s stock exchange (Bursa Malaysia).

Bharti International (Singapore) Pte. Limited: Bharti International (Singapore) Pte. Limited is the 100% owned subsidiary company of 
Bharti Airtel Limited. Bharti Airtel Limited is a leading global telecommunications company with operations in 16 countries across Asia and 
Africa. Headquarter of the company is in New Delhi, India. In India, the company's product offerings include 2G, 3G and 4G wireless services, 
mobile commerce, fixed line services, high speed DSL broadband, IPTV, DTH, enterprise services including national & international long 
distance services to carriers. In the rest of the geographies, it offers 2G, 3G wireless services and mobile commerce. Bharti Airtel had over 
413 million customers across its operations at the end of March 2018.

NTT DOCOMO INC: NTT DOCOMO, INC. is the world's leading mobile communications company and the largest mobile communications 
company in Japan. DOCOMO serves over 73 million customers in Japan, launched as the world's first 3G mobile service based on W-CDMA 
in 2001. DOCOMO also offers a wide variety of leading-edge mobile multimedia services, including i-modeTM, the world's most popular 
mobile e- mail/Internet service, used by 48 million people. With the addition of credit-card and other e-wallet functions, DOCOMO mobile 
phones have become highly versatile tools for daily life.` 

INDUSTRY RISK ANALYSIS
The Fourth Industrial Revolution has been making its presence known throughout the world as people are more connected than ever before 
– to each other, devices, and networks. At the forefront of this era has been the telecommunications industry by providing increasingly cheap 
and accessible connectivity. The global telecoms sector is a unique and vibrant industry that is constantly evolving due to the new                  
technologies and infrastructure which continue to filter into the market. The overall global telecoms statistics are impressive in the form of 
substantial increase in mobile subscribers, smartphone users and active mobile broadband subscriptions worldwide. In Bangladesh, the story 
is no different. Bangladesh is the 9th largest mobile market in the world in terms of unique subscribers. Although the telecom industry in 
Bangladesh has scaled up rapidly over the last decade, Bangladesh’s telecommunication sector is still relatively under-developed compared 
to other Asian countries. Following the global trend, Government’s policy and action to achieve the digitalization goal total mobile subscribers 
increased to 165.3 million at the end of December 2019. The mobile telecommunications market in Bangladesh will continue to experience 
modest growth, as Bangladesh has a large population with steadily increasing disposable income, technological development of the country, 
low fixed-line and consistent GDP growth above the average projected growth of other developing countries. The market in Bangladesh is 
mainly dominated by pre-paid customers and almost 98% of total subscriptions are prepaid which along with the growth of subscriber          
particularly in rural areas and increased market completion caused continuous declined in industry ARPU during the last couple of years.

The constant development of new technologies, such as 5G and fiber optics, will continue to expand the boundaries of this industry.              
Bangladesh has also seen a very rapid increase in mobile broadband penetration over the past five years, though it remains well below most 
other Asian countries. Growth is being driven by a rising number of mobile subscribers able to access faster download speeds on LTE 
networks. An unprecedented level of investment among telcos during 2018 and 2019 extended the footprint of LTE infrastructure and laid 
the groundwork for operators to launch 5G services in Bangladesh from 2021.

The two key service offerings of the industry are Voice Calls’ and ‘Internet Data’ services. The former dominates the revenue of companies 
as only 1 in 5 Bangladeshis subscribes to mobile internet services. The number of mobile subscribers increased by 5.46% in 2019 while 
mobile internet subscribers increased by 9.5% (94.2% of total internet subscribers), indicating a large potential in the latter for growth. As 
of December 2019, there is around 93.68 million mobile internet connection in Bangladesh; 56.58% of mobile users are now using internet 
with cellular phones. The increased availability of low-cost smartphones and growing youth populations are the major drivers pushing the 
industry forward. Total number of smartphone users largely increased during the recent period and stood at 32.05 million as of September 
2019 leading Bangladesh at 20th position. Economic development along with increasing trend of mobile-centric lifestyle having only 18.5% 
smartphone users reveals future growth in smartphone penetration. Moreover the development of internet-dependent services, such as       
e- commerce, e-agriculture, and e-education, ridesharing, and other on-demand services are also contributing to the necessity of growth in 
the telecom industry.

As Country is moving towards to achieve its digitalization goals there have been substantial development in the telecom industry and ICT 
sector. Therefore there were some major developments and reforms in local telecom industry and implementation of some major reforms are 
in progress. The government’s initiative towards separation of tower and relevant infrastructure business through issuing guidelines by 
BTRC is expected to have positive impact on the service development in the country’s telecom industry. The government’s effort towards 
introducing MNP in Bangladesh and introduction of uniform call rates by eliminating off-net and on-net tariff structure in 2018 is a major 
incidence in telecom industry during the recent period for which the market has been experiencing increased competition. The introduction 
of Mobile number Portability



Robi Axiata LimitedProspectus 338

(MNP) facilitates the customers with the option to change the mobile operator without changing his/her existing number. To bring further 
competition the telecom regulatory body has issued a gazette on 14 November 2018 with immediate effect regarding the SMP namely 
‘Bangladesh Telecommunication Regulatory Commission (Significant Market Power) Regulations, 2018’. The regulation aims to bring 
greater competition in the telecom market with a view to ensuring improved customer service and safeguarding the industry from being 
dominated by a single player. BTRC is further planning to introduce tariff circuit for data price (floor and ceiling price) where currently there 
is no data price range for mobile operators as well as broadband service providers. Therefore high increase in mobile data floor prices may 
put downward pressure on expected mobile data usage growth as cable providers usually will continue to enjoy an advantage over telecom 
to upgrade electronics in the network to increase speeds and capacity at competitive price. BTRC also scrapped all the voice and data 
packages from mobile operators with up to 6 days of validity with effect from January 2019. All the initiatives have been taken by the    
government and regulatory body to bring discipline in the telecom market with fair competition and to facilitate growth prospects as well as 
better service for the end users. The Bangladesh Telecommunication Regulatory Commission (BTRC) is aiming to have all district                
headquarters in Bangladesh covered with 5G technology by 2021.The entire country (up to upazila level, including growth centres and 
railway stations) will be covered with 5G by 2026 as per the regulator’s plans.

The outbreak of the Coronavirus in 2020 is having a significant impact on production and supply chains globally. During the ongoing year 
the telecoms sector to various degrees is likely to experience a downturn in mobile device production and business, while it may also be 
difficult for network operators to manage workflows when maintaining and upgrading existing infrastructure. Overall progress towards 5G 
may be slowed down. On the consumer side, spending on telecoms services and devices will be under pressure from the financial effect of 
large-scale job losses, the consequent restriction on disposable incomes. However, the crucial nature of telecom services, both for general 
communication as well as a tool for home-working, the promotion of tele-health and tele-education, among other solutions will offset such 
pressures. Although it is challenging to predict and interpret the long-term impacts of the crisis as it develops.

BUSINESS & OPERATING RISK ANALYSIS
Total number of subscribers as well as revenue base of Robi substantially increased in the recent period following the merger, impact of MNP, 
diversified products & service offerings and industry trend which leads the Company as the second largest telecom company in the country. 
Apart from the existing product line under prepaid mass, diversified offering through data card and internet under Value added service 
enables Robi to amplify its revenue base through increasing subscribers by satisfying diverse customer base. Pricing strategy for prepaid 
mass is to grow customer base and revenue by offering a competitive price that resulted in enhanced market share. Though total number of 
subscribers increased to 49.00 million as of 31 December 2019 registering 4.49% growth market share marginally declined to 29.60% 
during the same period. The subscriber base has been continuing to increase which will also support to ensure greater network efficiency 
and utilization, besides providing opportunity to cross sell different products. ARPU of the Company increased in 2019 after continuous 
declining trend during the previous couple of years in line with the market trend where MOU also declined during the same period. However 
the increase in revenue from data total revenue of the Company reported mentionable growth during the same period. The mix of post-paid 
versus prepaid customers and the trend in the same are important since post-paid subscribers on an average generate higher ARPU. In 2020 
postpaid subscribers increased at higher rate though contribution remained only 1.28%. Declaration of the leading telecom company as the 
operator with Significant Market Power (SMP) on 10 February 2019 under the Bangladesh Telecommunication Regulatory Commission 
(Significant Market Power) Regulations, 2018 published on 14 November 2018 creates slight opportunity for other telecom operation 
especially Robi in acquiring new subscribers and increase further market share. Following the commencement of 4G services the revenue of 
Robi from data reported mentionable increase which will remain continue in the upcoming year. The Company has a plan to execute 
substantial development in their network and other facilities to provide better service to existing subscribers as well as to increases the 
market share.

Robi operates own fiber optic/microwave backbone and its network is 3G/GPRS/EDGE enabled, allowing the customers to gain access to 
high-speed Internet and data services from anywhere within coverage area. Increasing trend of browsing the Internet via handsets by the 
subscribers of Robi makes the Company one of the largest providers of Internet access in the country. Revenue from data increased to BDT 
19,928.8 million in 2019 from BDT 15,578.6 million in 2018 registering 27.9% growth following 24.9% growth in previous year. CRAB 
expects consumers to continue to demand faster and more reliable internet connection as video becomes more embedded in social media 
applications and consumers increasingly watch TV online which will eventually contribute in revenue growth of Robi. Moreover during 
present Covid Pandemic period the demand of crucial nature of telecom services, both for general communication as well as a tool for 
home-working, the promotion of tele-health and tele-education increased hence may support revenue growth.

Table: Comparative Subscriber growth among the telecom operators
Y-to-Y Growth 
in subscriber 

base

Dec-19 Dec-18
Companies Subscriberin

Million
Market Subscriberin

Million
Market

Share Share
Grameenphone Ltd. (GP) 5.17% 76.46 46.18% 72.7 46.33%
Robi Axiata Limited 
(Robi)

4.49% 49.00 29.60% 46.9 29.87%

Banglalink Digital
Communications Limited

5.19% 35.24 21.28% 33.5 21.35%

Teletalk Bangladesh Ltd.
(Teletalk)

24.82% 4.87 2.94% 3.9 2.45%

Total 5.46% 165.57 100.00% 157.0 100.00%
*Source: BTRC
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Robi is very focused on the customer, where it has been investing over the years to enhance its distribution network comprising customer 
care centers, proprietary shops and non-exclusive distributors which facilitates the customers to get easy access for resolving their issues as 
well as Robi with broad access to the market through various channels. The increasing number of customer care centers along with efforts 
to improve customer satisfactions, extensive Value Added Services, affordable pricing plans and efforts to provide quality internet services 
may support the Company to grow at a higher rate in the upcoming year. A complete set of customer metrics (surveys, focus groups, exit 
interviews, etc.) reveals strong performance evaluation practice for meeting customer needs and requirements. Resolution of customer 
complaints with better efficiency and faster resolution has been the prime target. Monitoring has been established on major service                
performance indicators at individual subscriber level.
Given the level of competition and technology intensive nature of the industry CRAB expects aggregate capital spending for post merger 
infrastructure development and cope up with rapid technological changes in the recent period will continue in the midterm. To grab the 
opportunity derived from new SMP regulation may also require addition in capital budgeting plan. Robi reported total asset addition of BDT 
36,128.6 million in 2019 following BDT 44,348.0 million in 2018 (2017: BDT 40,180.7 million) with capex to sales ratio of 48.3%. The cost 
of adopting new technology is significant, both in terms of capital required and the risk of failures, which constitutes a key ratings                   
consideration. Alternatively, there might be a business cost for failing to quickly adopt new technology before competition erodes the      
incumbent’s position. So the important features are the duration of development and introduction cycles for major technologies, which is 
assessed for its likely impact on product competitiveness. Capital expenditure as percentages of its revenue and the trend indicates that the 
investment slightly declined in 2019 though present plan of the management to raise fund through IPO reveal probable increase in capital 
investment in the midterm to expand the network coverage, speed up the airtime congestion and improvements of quality of services. To this 
end asset utilization rate and Fixed Asset Turnover ratio is used to indicate the level of efficient asset utilization. Robi adopts a cautious 
stance on hefty investments in 3G and 4G technologies given the relatively high demand for higher-value-added multimedia services. More 
data applications have to be developed to fuel demand for these services.
Robi submitted its application to the Bangladesh Securities and Exchange Commission for the operator's listing on the country's twin bourses 
on 02 March 2020. The Company will be offloaded 52.38 crore shares where 38.78 crore will be offered to the public and institutional 
investors in Bangladesh while the remaining 13.61 crore will be for employees of Robi under the employee share purchase plan. No premium 
will be there. The operator plans to utilize BDT 3,877.4 million for network expansion in anticipation of revenue-generating opportunities in 
the areas of Internet-of-Things, home and enterprise. The initial public offering is managing by IDLC Investments Limited. Two conditions 
have been requested from Robi for this purpose. The first condition is that Robi's corporate tax must be brought down by at least ten 
percentage points. The operator pays 45 percent corporate tax at present. The second condition is withdrawal of the 2 percent minimum 
income tax on overall revenue that the government has imposed from this fiscal year.

OWNERSHIP & MANAGEMENT EVALUATION
Robi Axiata Limited is a joint venture of Axiata Investments (Labuan) Limited of Malaysia, Bharti International (Singapore) Pte. Limited and 
NTT DOCOMO Inc. of Japan (NTT DOCOMO). Robi Axiata Limited merged with Airtel Bangladesh Limited, in November 2016 to form the 
new entity where Axiata Investments (Labuan) Limited holds 68.7% controlling stake, Bharti International (Singapore) Pte. Limited 25.0% 
while the remaining 6.3% is held by NTT DOCOMO. After the merger Robi has become the second largest mobile operator in Bangladesh 
with 49.00 million active subscribers.

The Board of Directors (Board) of Robi is the ultimate decision-making and approving body of Robi. In executing their responsibilities, the 
Board shall act in the best interest of Robi and be guided by the Board terms of reference, Memorandum and Articles of Association, relevant 
laws and regulations and Robi’s policies and procedures. Through powers delegated by the Robi Board, Management of Robi is led by the 
MD& CEO who is assisted by the following Committees:
Board Audit Committee (“BAC”) – The Board Audit Committee is made up of directors nominated by Axiata Investments (Labuan) Limited, 
Independent Director, Nominated Director of Bharti International (Singapore) Pte. Limited to monitor Internal Audit and Compliance process 
to ensure that it is adequately resourced, including approval of the internal audit and compliance plan and review of the internal audit and 
compliance report. The Committee sits quarterly to review the status.
Nomination and Remuneration Committee (“NRC”) – This committee comprised of at least Three (3) members, all are non- executive which 
includes an Independent Director to deliberate and decide on behalf of the Board of Directors of the Company on all matters pertaining to 
the recruitment and compensation comprising salary, bonus and increment for the Executive Directors (including the Chief Executive 
Officer/Managing Director. The BRC also considers other topics as determined by the Board. The committee meets as and when required 
with quorum of two (2) members.

Table: Shareholding Position of Robi as of 31 December 2019
Name of Shareholders Number of Shares

held in 000
% of total 

shareholding
Axiata Investments (Labuan) Limited 3,238,304 68.7%
Axiata Group Berhad 1 0.0%
Bharti International (Singapore) Pte. Limited 1,178,535 25.0%
NTT DOCOMO INC. 297,300 6.3%
Other Shareholders* 0 0.0%
Total Shareholdings 4,714,140 100%

* Other shareholders include Neasden Asset Limited, Ephraim Assets Limited, Calamint Investments Limited and Thurso Investments 
Limited having 10 share for each valued BDT 10 per share.
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Board Risk and Compliance Committee (BRCC) – The BRCC Chairperson is an independent executive director along with members 
from Axiata and Bharti. CSO being the Head of Risk will carry out the responsibilities as the BRCC Secretary and CFO, CIO, CTO and 
CCRO are the permanent invitees. The core objective of this sub- committee is to assist the Board to fulfil its responsibilities with 
regards to risk and compliance management. The BRCC will also ensure that Robi’s Risk register is kept current, advice the Board on 
the strategic direction, tone from the top and implement appropriate training and development exercises in all areas under its 
mandate.

Management Audit Committee (“MAC”) – Head of Internal Audit and Compliance (HIAC) and CXOs are the members of this Committee. 
The role of the committee is to support the BAC. The Committee investigate, take action and reply on the Audit Findings, follow-up 
actions on the shortcomings, to oversee all the risk of the company. The Committee sits quarterly to review the status.

Management Council (“MC”) – The MC comprise of the Company’s all CXOs, while Head of Internal Audit and Compliance is a            
permanent invitee without voting right, to discuss and approve strategic and operational matters including marketing plans, 
campaigns, review of the Organization structure, performance based reward, product launches, policy review, disciplinary issues, HR 
matters, tender over LOA, MC sits as and when required.

Extended Management Council (“e-MC”) - This team comprises all members of MC and 2nd tier of management of each division for 
regularly Communication & Discussion on strategic company matters.

Digital Steering Committee (“DS Steer Co”) – DS Steer Co consists of Robi MD & CEO, CFO, CDSO, CCO and CSO, where Robi MD & 
CEO heads DS Steer Co. CITO & CEBO and Axiata Digital Services Representatives (ADS reps) are also invited to DS SteerCo meeting 
as and when required. Robi DS Steer Co has been established to discuss, recommend, and approve strategic, tactical and significant 
operational matters relating to the business of Robi Digital Services (Robi DS) subject to DS Limits of Authority (LOA). DS Steer Co 
shall sit monthly or as and when required basis but irrespective of occurrence of the meeting, Robi MD & CEO shall be reported on DS 
performance on monthly basis.

Risk Steering Committee (“RSC”) – This committee comprises but not limited to the members of the Senior leadership team to review 
the risk profile and status of the mitigation plan and to decide on any corrective plan/amendment to mitigate plans to improve risk 
profile. MD & CEO is the Chairman of the committee while Head of Risk Management is the Secretary. The committee usually sits for 
four (4) times in a year and as and when required.

Business Operations Committee (“BOC”) This Committee comprises Robi Second tier leaders (as nominated by MC). BOChas been 
formed by merging former Operating Committee(OpCom) and Budget Committee (BudCom) to facilitate operational decisions   
including Capex matter to support MC in devoting more time and focus on strategic and critical issues. The Committee is supposed 
to sit minimum once a week and reports to MC on monthly basis or as and when required basis.

Sponsorship Evaluation Committee (SPONECOM) This Committee comprises Robi second tire leader (as nominated by MC). The 
committee is to review and recommend Sponsorship proposals in line with Sponsorship Guideline, Robi LOA and Procurement         
Procedure as applicable.

Procurement Steering Committee (PSC). This Committee consists of Robi CEO & MD, CFO, respective divisional CXO and Head of 
SCM and MOB. The CEO & MD hold the position of Chairman. This committee is to evaluate proposals, quotations, recommend and 
approve the award for the supply of the goods and services.

The Human Resources Division is in geared to meet human resource development and training needs. In spite of its multinational 
characteristics, it emphasizes more on building local expertise in the telecommunication sector. Some of the leadership development 
plans include: training, coaching, mentoring, new tasks/project work, job rotation, and others.

The Board is comprised of Directors, including the Chairman who is elected from amongst the members. In compliance with the 
conditions of Corporate Governance Code issued by the Bangladesh Securities and Exchange Commission (BSEC), the Board has 
appointed two (2) Independent Directors. The AoA requires the Board to meet at least four times a year and otherwise when duly 
called for in writing by a Board member or Shareholder. The Board met 4 times during 2019. Dates for Board Meetings in the ensuing 
year are decided in advance and the notice of each Board Meeting is served in writing.

Table: Board of Directors
Name Designation
Dato’Mohd Izzaddin Idris Chairman
Dr. Shridhir Sariputta Hans Wijayasuriya Director
Mr. Randeep Singh Sekhon Director
Mr. Nakul Sehgal Director
Mr. Vivek Sood Director
Mr. Thayaparan Sangara pillai Independent Director
Mr. Klaus Michael Kuehner Independent Director
Mr. Mahtab Uddin Ahmed Managing Director and CEO
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FINANCIAL RISK ANALYSIS
The revenue of Robi Axiata Limited experienced variance trend during the last couple of years which reported double digits growth 
in 2019 following the technological development, introduction of 4G, development of product & service diversification, Mobile 
Number Portability (MNP), increasing use of data by users along with increased number of subscribers, simplified customer centric 
offers & services and recent issuance of gazette on SMP namely ‘Bangladesh Telecommunication Regulatory Commission (SMP) 
Regulations, 2018’ by the telecom regulatory body on 14 November 2018. Robi reported total revenue of BDT 74,811.7 million in 
2019 which was BDT 67,982.3 million in 2018 registering 10.0% growth mainly derived from increased revenue from data which 
contributed 28.87% of total revenue. Robi reported unusual 33.5% growth in 2017 following merger of Robi and Airtel which leads 
to substantial increase in subscribers of Robi to 42.9 million from 33.8 million during the same period. Although the revenue              
marginally declined (0.4%) in 2018 mainly in the form of decline in device & other non mobile revenue total revenue of BDT 67,982.3 
million supported the Company to score second position in the telecom market of Bangladesh which continued in 2019 when 
revenue increased by 10%.

Overall profitability position of the Company reported substantial improvement in 2019 as an impact of revenue growth and efficient 
cost management. Total operating expenses reported 6.61% decline in 2019. Although following the operational efficiency EBITDA 
margin jumped to 38.5% in 2019 from 24.5% in 2018 it was offset due to increase in financial expense and tax expenses resulted 
in only 0.2% net profit margin. Gain related to disposal of shares in edocto BD Ltd amounting BDT 6,307.5 million supported the 
Company to report very high net profit margin (3.6%) in 2018 irrespective of 1.1% operating loss. Therefore profit trend was not 
sustainable as per prediction. The network integration with the Airtel has temporarily rendered the negative bottom-line indicators 
in 2016 which has been improving during the last two years although the Company is yet to report profit margin like earlier trend. 
Therefore the profitability trend also experienced variance like the revenue trend. Due to dependency on foreign currency debt and 
mostly imported telecom & network components Robi, like other telcos, are exposed to fluctuations in foreign currency rate, given 
that the revenue generation is largely in local currency.
Like other telecom companies in line with the nature of industry, Robi has higher amount of payables (trade and other payables) 
which heighten the payment deferral period and because of the reason, their Current Liability is higher than Current Assets resulted 
in low current and quick ratio. Due to its business model it has very low level of inventory and receivable but Robi exercises its 
bargaining power with its payables and thus its current liabilities usually showed higher than the current assets. But positive cash 
flow from assets eased its liquidity position to some extent. Robi also requires regular technological upgradation and required 
overhauling necessary for the growth of its business and therefore, it requires moderate investment in assets.
Total shareholders’ equity of Robi declined to BDT 59,588.9 million in 2019 from BDT 60,591.6 million in 2018 following the first 
time adoption adjustment of BDT 1,259.1 million from retained earnings of BDT 6,787.8 million. The equity reported exceptional 
jump by 24.4% in 2016 following the merger. On 16 November 2016, the merger of Airtel Bangladesh Limited with Robi came into 
effect via issuance and allotment of 1,178,535,001 new ordinary shares by Robi and Bharti International (Singapore) Pte. Ltd. for 
shareholding upto 25% plus 1 share of the combined entity of Robi and Airtel as consideration. With the steady position in equity 
the borrowed fund (BDT 30,036.5 million) also increased during the same period resulted in marginal change in leverage position 
led by 0.50x debt ratio in 2018 (0.51x in 2017). As telecom industry is inherently capital intensive and require regular capital            
expenditure commitments which are usually long term in nature while large dependence on short-term borrowings to fund 
long-term investment may increase refinancing risk for the Company. Although sound profitability position at the bottom line    
reported favourble credit risk profile led by 1.9x borrowed fund to EBITDA ratio recent increased in borrowed fund increased the 
debt ratio to 0.9x in 2019 from 0.5x. Recently Robi submitted its application to the Bangladesh Securities and Exchange                 
Commission for the operator's listing on the country's twin bourses on 02 March 2020 with a plans to raise fund for network             
expansion in anticipation of revenue-generating opportunities in the areas of Internet- of-Things, home and enterprise. Therefore 
the credit risk profile may improve further in around two to three years to bounce back to earlier trend.

CREDIT FACILITIES & COLLATERAL RISK
Robi Axiata Limited has short term credit facilities with 14 banks, two dollar denominated long term credit facilities and two BDT 
denominated long term credit facilities. As per information received from the banks the Company has very satisfactory relationship 
and loan repayment performance.
The details of credit facilities are provided in the Appendix-1.

Table: Category wise revenue breakup
Particulars 2019 2018 2017

Volume % Growth Volume % Growth Volume %
Voice 41,708.4 55.75% 3.42% 40,328.2 59.32% 3.07% 39,128.1 57.33%
Data 21,597 28.87% 28.02% 16,870.4 24.82% 26.03% 13,385.9 19.61%
VAS 4,069.2 5.44% 8.38% 3,754.6 5.52% 18.06% 3,180.2 4.66%
Others 7,436.9 9.94% 5.80% 7,029.0 10.34% -44.04% 12,561.2 18.40%
Total 74,811.7 100.00% 10.05% 67,982.3 100.00% -0.40% 68,256.5 100.00%
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Particulars Ratings
Robi Axiata Limited AA2

US$ 62.4 million aggregate Long Term Outstanding (Foreign) AA2(Lr)
BDT 8,800.0 million long term outstanding (Local) AA2(Lr)
BDT 60,791.0 million aggregate Funded and Non Funded limit ST-1
Outlook Stable

Long

Short Funded &
Term Non Funded Mutual Trust Bank Limited Short Term Loan (BDT) 281.0 - 31-Oct-20

BRAC Bank Limited Short Term Loan (BDT) 5,500.0 1,500.0 23-Apr-20

Eastern Bank Limited Short Term Loan (BDT) 7,800.0 1,000.0 30-Nov-20

Dhaka Bank Limited Short Term Loan (BDT) 2,500.0 - 31-Aug-20

HSBC Short Term Loan (BDT) 8,000.0 - Revolving
Standard Chartered Bank Short Term Loan (BDT) 3,430.0 1,200.0 Revolving
Commercial Bank of 
CeylonPlc

Short Term Loan (BDT)
2,900.0 1,250.0

Renewal under 
processing

Trust Bank Limited
Short Term Loan (BDT)

3,500.0 -
Renewal under 

processing

One Bank Limited Short Term Loan (BDT) 4,500.0 - 30-Jun-20

The City bank Limited Short Term Loan (BDT) 6,000.0 - 31-Jul-20

Citi Bank NA Short Term Loan (BDT) 2,400.0 1,400.0 Revolving
Short Term Loan (BDT) Renewal under

Jamuna Bank Ltd 5,800.0 1,000.0 processing

Dutch-Bangla Bank Ltd Short Term Loan (BDT) 5,300.0 - 15-Feb-21
Short Term Loan (BDT) Renewal under

Prime Bank Ltd 2,880.0 - processing

Total (BDT) 60,791.0 7,350.0

Note: Within the short term outstanding position, Robi has utilized LC facilities of BDT 1,635.0 million as on 31 December 2019

Details of Bank Loan Position of Robi Axiata Limited as of 31 December 2019 (Mil. BDT)
Loan Funded/Non
Type Funded Bank Facilities Limit Outstanding Limit Expiry

Standard Chartered Bank Term Loan (US$) 29.6 3.0 20-Feb-20

Term Funded IFC Term Loan (US$) 99.0 59.4 15-Dec -22

Total (US$) 128.6 62.4

SCB- IDCOL Term Loan (BDT) 8,000.0 6,000.0 15-Jul -21

Dutch-Bangla Bank Ltd 3,800.0 2,800.0 7-Feb-22

Total (BDT) 11,800.0 8,800.0

APPENDIX-1: DETAILS OF CREDIT RATING & CREDIT FACILITIES (MILL. BDT)

DETAILS OF CREDIT FACILITIES (AMOUNT IN MILLION)

DETAILS OF CREDIT RATING
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Particulars of previous rating (2019) Ratings
Robi Axiata Limited AA2
US$ 88.1 million aggregate Long Term Outstanding (Foreign) AA2(Lr)

BDT 8,000.0 million long term outstanding (Local) AA2(Lr)
BDT 62,880.0 million aggregate Funded and Non Funded limit ST-1
Rating Outlook Stable

Particulars of previous rating (2018) Ratings
Robi Axiata Limited AA3
US$ 100.9 million aggregate Long Term Outstanding (Foreign) AA3(Lr)
BDT 7,200.0 million long term outstanding (Local) AA3(Lr)
BDT 58,640.00 million aggregate Funded and Non Funded limit ST-2
Rating Outlook Stable

Particulars of previous rating (2017) Ratings
Robi Axiata Limited AA3
US$ 133.12 million aggregate Long Term Outstanding (Foreign) AA3(Lr)
BDT 1,600.00 million long term outstanding (Local) AA3(Lr)
BDT 48,160.00 million aggregate Funded and Non Funded limit ST-2
Rating Outlook Stable

Particulars of previous rating (2016) Ratings
Robi Axiata Limited AA3
US$ 168.88 million aggregate Long Term Outstanding (Foreign) AA3(Lr)
BDT 48,160.00 million aggregate Funded and Non Funded limit ST-2
Rating Outlook Stable

Particulars of previous rating (2015) Ratings
Robi Axiata Limited AA2
US$ 105.63 million aggregate Long Term Outstanding (Foreign) AA2(Lr)
BDT 193.44 million Long Term Outstanding (FMO, Netherland) AA2(Lr)
BDT 28,150.00 million aggregate Funded and Non Funded limit ST-1
Rating Outlook Stable

Particulars of Previous Ratings(2014) Ratings
Robi Axiata Limited AA3
US$ 147.35 million aggregate Long Term Outstanding (Foreign) AA3(Lr)
BDT 386.87 million Long Term Outstanding (FMO, Netherland) AA3(Lr)
BDT 16,087.91 million aggregate Funded and Non Funded limit ST-1
Rating Outlook Stable

Particulars of Previous Ratings(2013) Ratings
Robi Axiata Limited AA3
US$ 168.57 million aggregate Long Term Outstanding (Foreign) AA3(Lr)
BDT 483.59 million Long Term Outstanding (FMO, Netherland) AA3(Lr)
BDT 14,730.00 million aggregate Funded and Non Funded limit ST-1
Rating Outlook Stable

APPENDIX – 2: PARTICULARS OF PREVIOUS RATINGS
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Financial Highlights

- -Year ended June 30 - -

(Mil. BDT) 2019 2018 2017 2016
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Revenue 74,811.7 67,982.3 68,255.5 51,131.4
Sales Growth (%) 10.0% -0.4% 33.5% -1.0%
CoGS as % of Revenue 62.8% 70.7% 77.4% 89.1%
EBITDA 28,799.1 16,632.2 12,673.9 6,306.0
EBITDA Growth (%) 73.2% 31.2% 101.0% -53.0%
EBITDA Margin (%) 38.5% 24.5% 18.6% 12.3%
Net Profit after tax 169.1 2,147.3 (104.6) (6,931.1)
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Gross Profit Margin 37.2% 29.3% 22.6% 10.9%
Operating Profit Margin 11.6% -0.9% -4.1% -16.7%
Net Profit Margin 0.2% 3.2% -0.2% -13.6%
Return on Average Asset 0.1% 1.5% -0.1% -5.9%
Return on Average Equity 0.3% 3.6% -0.2% -13.1%
Current Ratio (x) 0.3 0.2 0.2 0.2
Quick Ratio (x) 0.2 0.2 0.2 0.2
Inventory +AR to TA 4.8% 5.1% 7.0% 6.2%
Net Working Capital to TA -24.0% -26.6% -24.4% -19.4%
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Inventory Turnover Ratio (x) 178.2 194.8 307.7 414.1
Average Inventory Processing Period (Days) 3.0 2.0 2.0 1
Receivable Turnover Ratio (x) 9.9 8.1 7.7 8.2
Average Receivable Collection Period (Days) 37 46 48 45
Payable Turnover Ratio (x) 1.178 1.211 1.504 1.9
Average Payable Payment Period (Days) 310 302 243 197
Operating Cycle (Days) 40 48 50 46
Cash Conversion Cycle (Days) -270 -254 -193 -151
Equity Capital 59,588.9 60,591.6 58,670.8 58,677.2
Total Borrowed Fund 53,920.1 30,036.5 29,934.0 32,562.2
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Total Long Term Debt 37,971.0 11,606.7 8,094.0 10,657.3
EBITDA 28,799.1 16,632.2 12,673.9 6,306.0
Fund Flow from Operation (FFO) 20,309.3 19,395.6 15,384.9 7,930.3
Cash Flow from Operation (CFO) 23,082.1 23,222.1 24,179.3 16,326.5
Retained Cash Flow (RCF) 23,082.1 23,222.1 24,179.3 16,326.5
Free Cash Flow (FCF) (13,046.4) (21,125.9) (16,641.4) (24,537.2)
Debt to Equity (×) 0.9 0.5 0.5 0.6
Borrowed Fund/EBITDA (×) 1.9 1.8 2.4 5.2
FFO/Debt 37.7% 64.6% 51.4% 24.4%
CFO/Debt 42.8% 77.3% 80.8% 50.1%
RCF/Debt 42.8% 77.3% 80.8% 50.1%
FCF/Debt -24.2% -70.3% -55.6% -75.4%

C
ov

er
ag

e EBIT to Interest expense (×) 1.7 1.9 -0.8 -8.5
FCF to Interest expense (×) -2.5 -6.9 -11.6 -24.8
(EBITDA -CAPEX) to Interest expense (×) -1.4 -9.0 -19.7 -34.9

Special Note: Some Amount or Ratio may differ due to the methodology of ratio analysis of CRAB. For Robi followings are break up
to two  ratios:

 EBITDA = Operating profit + Depreciation & Amortization
 Debt to Equity = Total Borrowed fund/ Equity Capital

APPENDIX – 3: KEY FINANCIAL INDICATOR OF ROBI AXIATA LIMITED
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CRAB RATING SCALES AND DEFINITIONS – Long Term (Corporate)
Long Term Rating Definition

AAA
Triple A

Companies rated in this category have extremely strong capacity to meet financial commitments. These 
companies are judged to be of the highest quality, with minimal credit risk.

AA1, AA 2, AA 3*
Double A

Companies rated in this category have very strong capacity to meet financial commitments. These companies 
are judged to be of very high quality, subject to very low credit risk.

A1, A2, A3

Single A

Companies rated in this category have strong capacity to meet financial commitments, but are susceptible to the 
adverse effects of changes in circumstances and economic conditions. These companies are judged to be of high 
quality, subject to low credit risk.

BBB1, BBB 2, BBB 3

Triple B

Companies rated in this category have adequate capacity to meet financial commitments but more
susceptible to adverse economic conditions or changing circumstances. These companies are subject to 
moderate credit risk. Such companies possess certain speculative characteristics.

BB1, BB 2, BB 3

Double B

Companies rated in this category have inadequate capacity to meet financial commitments. Have major ongoing 
uncertainties and exposure to adverse business, financial, or economic conditions.
These companies have speculative elements, subject to substantial credit risk.

B1, B2, B3

Single B
Companies rated in this category have weak capacity to meet financial commitments. These companies have 
speculative elements, subject to high credit risk.

CCC1, CCC 2, CCC 3

Triple C
Companies rated in this category have very weak capacity to meet financial obligations. These companies have 
very weak standing and are subject to very high credit risk.

CC
Double C

Companies rated in this category have extremely weak capacity to meet financial obligations. These companies 
are highly speculative and are likely in, or very near, default, with some prospect of recovery of principal and 
interest.

C
Single C

Companies rated in this category are highly vulnerable to non -payment, have payment arrearages allowed by the 
terms of the documents, or subject of bankruptcy petition, but have not experienced a payment default. Payments 
may have been suspended in accordance with the instrument's terms.
These companies are typically in default, with little prospect for recovery of principal or interest.

D
(Default)

D rating will also be used upon the filing of a bankruptcy petition or similar action if payments on an obligation 
are jeopardized.

*Note: CRAB appends numerical modifiers 1, 2, and 3 to each generic rating classification from AA through CCC. The modifier 1 indicates   
that the obligation ranks in the higher end of its generic rating category; the modifier 2 indicates a mid-range ranking; and the modifier 3  
indicates a ranking in the lower end of that generic rating category.
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*Note: CRAB appends numerical modifiers 1, 2, and 3 to each generic rating classification from AA through CCC. The modifier 1 indicates that the obligation ranks in the 
higher end of its generic rating category; the modifier 2 indicates a mid-range ranking; and the modifier 3 indicates a ranking in the lower end of that generic rating category.

© Copyright 2020, CREDIT RATING AGENCY OF BANGLADESH LIMITED ("CRAB"). All rights reserved. ALL INFORMATION CONTAINED HEREIN IS 
PROTECTED BY COPYRIGHT LAW AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER 
TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN 
WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER,

BY ANY PERSON WITHOUT CRAB’S PRIOR WRITTEN CONSENT. All information contained herein is obtained by CRAB from sources believed by it to be 
accurate and reliable. Because of the possibility of human or mechanical error as well as other factors, however, such information is provided “as is” without 
warranty of any kind and CRAB, in particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness, completeness, 
merchantability or fitness for any particular purpose of any such information. Under no circumstances shall CRAB have any liability to any person or entity for 
(a) any loss or damage in whole or in part caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or contingency 
within or outside the control of CRAB or any of its directors, officers, employees or agents in connection with the procurement, collection, compilation, analysis, 
interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, special, consequential, compensatory or incidental 
damages whatsoever (including without limitation, lost profits), even if CRAB is advised in advance of the possibility of such damages, resulting from the use 
of or inability to use, any such information. The credit ratings and financial reporting analysis observations, if any, constituting part of the information contained 
herein are, and must be construed solely as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any securities. NO 
WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR 
PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY CRAB IN ANY FORM OR MANNER

WHATSOEVER. Each rating or other opinion must be weighed solely as one factor in any investment decision made by or on behalf of any user of the                
information contained herein, and each such user must accordingly make its own study and evaluation of each security and of each issuer and guarantor of, 
and each provider of credit support for, each security that it may consider purchasing, holding or selling.

LONG-TERM RATING: LOANS/FACILITIES FROM BANKS/FIS
(All loans/facilities with original maturity exceeding one year)

RATINGS DEFINITION
AAA (Lr)
(Triple A) 

Highest Safety

Loans/facilities rated AAA (Lr) are judged to offer the highest degree of safety, with regard to timely payment of financial 
obligations. Any adverse changes in circumstances are unlikely to affect the payments on the loan facility.

AA (Lr)*
(Double A) 
High Safety

Loans/facilities rated AA (Lr) are judged to offer a high degree of safety, with regard to timely payment of financial obligations. 
They differ only marginally in safety from AAA (Lr) rated facilities.

A (Lr)
Adequate Safety

Loan/facilities rated A (Lr) are judged to offer an adequate degree of safety, with regard to timely payment of financial 
obligations. However, changes in circumstances can adversely affect such issues more than those in the
higher rating categories.

BBB (Lr)
(Triple B) 

Moderate Safety

Loans/facilities rated BBB (Lr) are judged to offer moderate safety, with regard to timely payment of financial
obligations for the present; however, changing circumstances are more likely to lead to a weakened capacity to pay interest a nd 
repay principal than for issues in higher rating categories.

BB (Lr)
(Double B) Inadequate 

Safety

Loans/facilities rated BB (Lr) are judged to carry inadequate safety, with regard to timely payment of financial obligations; they 
are less likely to default in the immediate future than instruments in lower rating categories, but an
adverse change in circumstances could lead to inadequate capacity to make payment on financial obligations.

B (Lr)
High Risk

Loans/facilities rated B (Lr) are judged to have high risk of default; while currently financial obligations are met, adverse 
business or economic conditions would lead to lack of ability or willingness to pay interest or principal.

CCC (Lr)
Very High Risk

Loans/facilities rated CCC (Lr) are judged to have factors present that make them very highly vulnerable to default; timely 
payment of financial obligations is possible only if favorable circumstances continue.

CC (Lr)
Extremely High Risk

Loans/facilities rated CC (Lr) are judged to be extremely vulnerable to default; timely payment of financial obligations is 
possible only through external support.

C (Lr)
Near to Default

Loans/facilities rated C (Lr) are currently highly vulnerable to non -payment, having obligations with payment arrearages allowed 
by the terms of the documents, or obligations that are subject of a bankruptcy petition or similar action but have not experienced a 
payment default. C is typically in default, with little prospect for recovery of principal or interest. C (Lr) are typically in default, with
little prospect for recovery of principal or interest.

D (Lr)
Default Loans/facilities rated D (Lr) are in default or are expected to default on scheduled payment dates.

SHORT-TERM CREDIT RATING: LOANS/FACILITIES OF BANKS/FIS
(All loans/facilities with original maturity within one year)

DEFINITION
ST-1

Highest Grade
This rating indicates that the degree of safety regarding timely payment on the loans/facilities is very strong.

ST-2
High Grade

This rating indicates that the degree of safety regarding timely payment on the loans/facilities is strong; however, the
relative degree of safety is lower than that for issues rated higher.

ST-3
Adequate Grade

This rating indicates that the degree of safety regarding timely payment on the loans/facilities is adequate; however, the
issues are more vulnerable to the adverse effects of changing circumstances than issues rated in the two higher categories.

ST-4
Marginal

This rating indicates that the degree of safety regarding timely payment on the loans/facilities is marginal; and the issues
are quite vulnerable to the adverse effects of changing circumstances.

ST-5
Inadequate Grade

This rating indicates that the degree of safety regarding timely payment on the loans/facilities is minimal, and it is likely
to be adversely affected by short-term adversity or less favorable conditions.

ST-6
Lowest Grade

This rating indicates that the loans/facilities are expected to be in default on maturity or is in default.
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SECTION XXVIII:
 PUBLIC ISSUE APPLICATION PROCEDURE

Step-1 (Applicant) 

1. An applicant for public issue of securities shall submit application/buy instruction to the Stockbroker/ Merchant Banker 
where the applicant maintains customer account, within the cut-off date (i.e. the subscription closing date), which shall be 
the 25th (twenty fifth) working day from the date of publication of abridged version of prospectus.

2. The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the Customer 
ID, Name, BO Account Number, Number of Securities applied for, Total Amount and Category of the Applicant. At the 
same time: 

(a) Other than non-resident Bangladeshi (NRB) and Foreign applicants shall make the application money and service 
charge available in respective customer account maintained with the Stock broker/Merchant Banker. No margin facility, 
advance or deferred payment is permissible for this purpose. In case the application is made through a margin account, 
the application money shall be deposited separately and the Stock broker/Merchant Banker shall keep the amount 
segregated from the margin account, which shall be `refundable to the applicant, if become unsuccessful.   

(b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in favor of the Issuer 
for an amount equivalent to the application money, with their application to the concerned Stock broker/Merchant 
Banker. A Non-resident Bangladeshi (NRB) and Foreign applicant may also submit a single draft against 02(two)   
applications made by him/her, i.e. one in his/her own name and the other jointly with another person. The draft (FDD) 
shall be issued by the Bank where the applicant maintains Foreign Currency account debiting the same account and 
provide the customer with a certificate mentioning the FC account number which has been debited to issue the 
FDD. The applicant shall also submit the certificate with his/her application. No banker shall issue more than two 
drafts from any Foreign Currency account for any public issue. At the same time, the applicant shall make the service 
charge available in respective customer account maintained with the Stock broker/Merchant Banker.     

(c) Eligible investors shall submit application through the electronic subscription system of the exchange(s) and   
deposit the full amount intended to subscribe by the method as determined by the exchange(s).

Step-2 (Intermediary) 

3. The Stock broker/Merchant Banker shall maintain a separate bank account only for this purpose namely “Public Issue 
Application Account”. The Stock broker/Merchant Banker shall:

a) post the amount separately in the customer account (other than NRB and Foreign applicants), and upon               
availability of fund, block the amount  equivalent to the application money;

b) accumulate all the applications/buy instructions received up to the cut-off date, deposit the amount in the “Public 
Issue Application Account” maintained with its bank within the first banking hour of next working day of the 
cut-off date;

c) instruct the banker to block the account for an amount equivalent to the aggregate application money and to 
issue a certificate in this regard. 

4. Banker of the Stock broker/Merchant Banker shall block the account as requested for, issue a certificate confirming the 
same and handover it to the respective Stock broker/Merchant Banker. 

5. For Non-resident Bangladeshi (NRB) and Foreign applicants, the Stock-broker/Merchant Banker shall prepare a list 
containing the bank draft (FDD) information against the respective applicant’s particulars.   

6. The Stock broker/Merchant Banker shall prepare category wise lists of the applicants containing Customer ID, Name, BO 
Account Number and Number of Securities applied for, and within 03 (three) working days from the cut-off date, send to 
the respective Exchange, the lists of applicants in electronic (text format with tilde ‘~’ separator) format, the certificate(s) 
issued by its banker, the drafts and certificates received from Non-resident Bangladeshi (NRB) and Foreign applicants and 
a copy of the list containing the bank draft (FDD) information.
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7. On the next working day, the Exchanges shall provide the Issuer with the information received from the Stock 
broker/Merchant Bankers, the bank drafts (FDD) and certificates submitted by Non-resident Bangladeshi (NRB) and 
Foreign applicants and the list containing the bank draft (FDD) information. Exchanges shall verify and preserve the  
bankers’ certificates in their custody.   

8. The application/buy instructions shall be preserved by the Stock broker/Merchant Bankers up to 6 months from listing of 
the securities with exchange.

Step-3 (Issuer)

9. The Issuer shall prepare consolidated list of the applications and send the applicants’ BOIDs in electronic (text) format in 
a CDROM to CDBL for verification. The Issuer shall post the consolidated list of applicants on its website and websites of 
the Exchanges. CDBL shall verify the BOIDs as to whether the BO accounts of the applicants are active or not. 

10. On the next working day, CDBL shall provide the Issuer with an updated database of the applicants containing BO 
Account Number, Name, Addresses, Parents’ Name, Joint Account and Bank Account information along with the               
verification report. 

11. After receiving verification report and information from CDBL, the Issuer shall scrutinize the applications, prepare                 
category wise consolidated lists of valid and invalid applications and submit report of final status of subscription to the 
Commission and the Exchanges within 10 (ten) working days from the date of receiving information from the                       
Exchanges. 

12. The Issuer and the issue manager shall conduct category wise lottery with the valid applications within 03 (three)           
working days from the date of reporting to the Commission and the Exchanges, if they do not receive any observation 
from the Commission or the Exchanges. 

Provided that IPO lottery shall be conducted on the licensed digital platform made by any of the following institutions 
under the supervision of Central Depository Bangladesh Limited (CDBL):

(i) Bureau of Research Testing and Consultation (BTRC), BUET;

(ii) Computer Science Department, Dhaka University; and

(iii) Bangladesh Computer Council.

13. The Issuer and issue manager shall arrange posting the lottery result on their websites within 06 (six) hours and on the 
websites of the Commission and Exchanges within 12 (twelve) hours of lottery. 

14. Within 02 (two) working days of conducting lottery, the Issuer shall: 

a) send category wise lists of the successful and unsuccessful applicants in electronic (text format with tilde ‘~’ separator) 
format to the respective Exchange. 

b) send category wise lists of unsuccessful applicants who are subject to penal provisions as per conditions of the Consent 
Letter issued by the Commission in electronic (text format with tilde ‘~’ separator) format to the Commission and 
Exchanges mentioning the penalty amount against each applicant.

c) issue allotment letters in the names of successful applicants in electronic format with digital signatures and send those 
to respective Exchange in electronic form. 

d) send consolidated allotment data (BOID and number of securities) in electronic text format in a CDROM to CDBL to 
credit the allotted shares to the respective BO accounts. 

Step-4 (Intermediary)

15. On the next working day, the Exchanges shall distribute the information and allotment letters to the Stock broker/ 
Merchant Bankers concerned in electronic format and instruct them to:

a) remit the amount of successful (other than NRB and Foreign) applicants to the Issuer’s respective Escrow Account 
opened for subscription purpose, and unblock the amount of unsuccessful applicants;

b) send the penalty amount of other than NRB and Foreign applicants, who are subject to penal provisions, to the Issuer’s 
respective Escrow Accounts along with a list and unblock the balance application money; 
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No. Name of Accounts  Currency  Account No.  Bank  
1 

Robi Axiata Limited 

BDT 0016-0320001290 

Trust Bank Limited 2 USD 0016-5802000016 
3 Euro 0016-5804000012 
4 GBP 0016-5803000014 

All eligible Stock Brokers and Merchant Bankers shall receive the IPO subscription
The IPO subscription money collected from investors will be remitted in following bank accounts with Trust Bank Limited: 

16. On the next working day of receiving the documents from the Exchanges, the Stock brokers/Merchant Banker shall 
request its banker to:

a) release the amount blocked for unsuccessful (other than NRB and foreign) applicants;

b) remit the aggregate amount of successful applicants and the penalty amount of unsuccessful applicants (other than 
NRB and foreign), who are subject to penal provisions, to the respective ‘Escrow’ accounts of the Issuer opened for 
subscription purpose. 

17. On the next working day of receiving request from the Stockbrokers/Merchant Bankers, their bankers shall unblock the 
amount blocked in the account(s) and remit the amount as requested for to the Issuer’s ‘Escrow’ account. 

18. Simultaneously, the stock brokers/Merchant Bankers shall release the application money blocked in the customer 
accounts; inform the successful applicants about allotment of securities and the unsuccessful applicants about releasing 
their blocked amounts and send documents to the Exchange evidencing details of the remittances made to the respective 
‘Escrow’ accounts of the Issuer. The unblocked amounts of unsuccessful applicants shall be placed as per their                      
instructions. The Stock broker/Merchant Banker shall be entitled to recover the withdrawal charges, if any, from the  
applicant who wants to withdraw the application money, up to an amount of Tk. 5.00 (five) per withdrawal. 

19. All bank drafts (FDD) submitted by NRB or Foreign applicants shall be deposited in the Issuer’s respective ‘Escrow’ 
accounts and refund shall be made by the Issuer by refund warrants through concerned stockbroker or merchant banker 
or transfer to the applicant’s bank account (FC account which has been debited to apply by NRB or foreign applicants) 
through banking channel within 10 (ten) working days from the date of lottery.   

Miscellaneous:  

20. The Issuer, Issue Manager(s), Stock brokers, Merchant Bankers and the Exchanges shall ensure compliance of the above.

21. The bank drafts (FDD) shall be issued considering TT Clean exchange rate of Sonali Bank Ltd. on the date of publication 
of abridged version of prospectus.

22. Amount deposited and blocked in the “Public Issue Application Account” shall not be withdrawn or transferred during the 
blocking period. Amount deposited by the applicants shall not be used by the Stock brokers/Merchant Bankers for any 
purpose other than public issue application.   

23. The Issuer svhall pay the costs related to data transmission, if claimed by the Exchange concerned up to an amount of 
Tk.2,00,000.00 (taka two lac) for a public issue.  

24. The Stock broker/Merchant Bankers shall be entitled to a service charge of Tk.5.00 (taka five) only per application 
irrespective of the amount or category. The service charge shall be paid by the applicant at the time of submitting               
application. 

25. The Stock broker/Merchant Banker shall provide the Issuer with a statement of the remittance and bank drafts (FDD) sent. 

26. The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank draft/payment 
order issued in favor of the Bangladesh Securities and Exchange Commission.  

27. The concerned Exchange are authorized to settle any complaints and take necessary actions against any                            
Stockbroker/Merchant Banker in case of violation of any provision of the public issue application process with intimation 
to the Commission. 
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To Whom it May Concern
Robi Axiata Limited

Additional Disclosures by the Auditors'
Pursuant to the requirements of Bangladesh Securities and Exchange Commission (BSEC) vide their letter BSEC/CI/IPO- 
306/2020/127 dated 06 July 2020 addressed to Robi Axiata Limited (hereinafter referred to “Robi” or “the Company”) and copied 
to us, we being the auditors the Company for the year ended 31 December 2019 provide the following additional disclosures in 
response to the queries:

1 It is observed that The Company has not calculated Diluted Earnings per Share (DEPS) for the year ended on 31 December 
2019. The company has employees share purchase plan (ESPP) as on 31 December 2019. So this is potential ordinary share for 
which the company is required to issue shares. But the company has calculated and presented Basic and Diluted EPS of Tk. 0.04 
for the year ended on 31 December 2019 which is not in line with Paragraph 30 and 31 of IAS 30-Earnings per Share. As per 
recent circular of FRC, share money deposit must be accounted for while calculating EPS. But this has not been done while 
calculating the EPS. Explain your position with reference to IAS & IFRS ;

Auditors' Response:

As per paragraph 11 of IAS 32 “Financial instruments: Presentation”, an equity instrument is any contract that evidences a residual 
interest in the assets of an entity after deducting all of its liabilities. The consideration received from employees against prospective 
issuance of share through Initial Public Offering (IPO), does not meet the definition of equity instrument. Considering local regulatory 
context, the issuance of the shares is contingent upon BSEC's acknowledgement of the waiver application and subsequent IPO 
approval. Moreover, the money so received will be refunded to respective employees along with interest if IPO approval is not 
received by Robi. Accordingly, in the financial statements it has been disclosed as liability. As the deposit collected does not            
guarantee any issuance of shares, the amount collected has not been considered as equity and for diluted EPS calculation.

Pursuant to recent notifications of the Financial Reporting Council (FRC) and Bangladesh Bank, the Company is required to legally 
convert share money deposit to its share capital within a stipulated time from the date of receipt. However, the amount received 
under a proposed employees share purchase plan (ESPP) was considered as liability, hence, has not been considered while                 
calculating the EPS. The Company has obtained clarification from FRC which supported the fact, that the money shown as liability 
in the financial statements should not be treated as share money deposit. FRC's letter in this regard is attached for your reference.

2 It is observed that the company has charged Provision for obsolescence in every year. The company has not provided detailed 
disclosure of provision for obsolescence every year (i.e. Tk. 18,039, 000 for the year 2019, Tk. 19,961,000 for the year ended on 
31 December 2018) as well as any documents which is a non-compliance with the Paragraph 113 and 114 of IAS-1                  
“Presentation of Financial Statements”. Explain your position with reference to IAS & IFRS ;

Auditors' Response:

Provision for obsolescence has netted off against inventory and is available in note 8 of the financial statements. In addition, policy 
for such provision is available on note 52.6 of the financial statements.

Inventories amount presented in the statement of financial position has been cross-referenced to the note 8 of the audited financial 
statement as required under paragraphs 113 and 114 of IAS 1 "Presentation of financial statements".

3 As per note no. 19.00, the company has recognized of total expenses of Tk. 299,754,000 (108,571,000+Tk. 191,183,000 (Office 
rent)) and Tk. 6,077,760,000 for the year ended on 31 December 2018 and 31 December 2019 for first time adoption of IFRS 
16. Total expenses have been increased by 1,928% in compare to previous year. But there is not any scope to increase of total 
expenses for first time adoption of IFRS 16.

So it observed that the company not recognized expenses accurately for first time adoption of IFRS 16 for the year ended on 31             
December 2019 which is a non-compliance with the Paragraph 31 and 37 of IFRS 16 Leases as a result profit and EPS has been            
understated.

Again, as per note no. 19.00, the company has made lease payment of Tk. 14,542,000 and Tk. 4,807,911, 000 for the year ended 
on 31 December 2018 and 31 December 2019 for first time adoption of IFRS 16. Total payment has been increased by 32,962% 
in compare to previous year which is not possible for adoption of new IFRS 16. So the recognition of payment of lease is not in 
line with Paragraph 36 of IFRS 16 Leases.

Moreover, they have stated that they have presented lease payment as separate line item in cash flow statement and said lease              
payment previously (i.e. 2018) presented in the cash flow statement under head of “Cash paid to suppliers, employees and                    
other” before adoption of IFRS 16. So they have not presented and disclosed restated cash flow statement in the year

SECTION XXIX:
 AUDITORS' ADDITIONAL DISCLOSURE
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2019 in line with Paragraph 41 of IAS 1 and Paragraph 28 and 29 of IAS 8. Explain your position with reference to IAS 
& IFRS;

Auditors' Response:

Contracts that give right to use of an identified asset and has a lock in of more than one year have been recognized as lease 
contracts under IFRS 16 “Leases”. In 2018, the cost of these contracts was reported in different line of Profit and Loss 
Account. In 2019, the future minimum lease payments have been discounted and recognized as right of use (ROU) asset 
and lease liability. Therefore, in 2019, depreciation of ROU asset and interest expense on lease liability is charged in Profit 
and Loss Account. This resulted in higher EBITDA and lower PBT in 2019 compared to 2018. However, the increase of 
expense in 2019 is not as significant as highlighted in the query above.

From Note 29 of the audited financial statements of 2019, it is evident that year to year network operation and                   
maintenance expense has decreased by around BDT 4,602m. Similarly, from Note 32 of the same audited financial        
statements, it is evident that year to year office rentals has decreased by around BDT 232m. These year to year decrease 
in expenses is mainly due to adoption of IFRS 16. On the other side, depreciation on ROU assets (see Note 29.1 and Note 
32 of audited financial statements) and interest expense relating to lease (see Note 34 of audited financial statements) has 
increased year to year for adoption of IFRS 16. So, on an overall basis, expense has not increased by 1928% as highlighted 
in the query. However, overall profitability of 2019 is impacted to some extent due to adoption of IFRS 16 which is usual 
in the initial years of lease agreements as per the lease accounting modality guided by IFRS 16.

The Company has recognized lease liability amounting BDT 31.9 billion for first time adoption of IFRS 16. Therefore, 
repayment of lease liability increased in line with the increase in lease liability. Overall, there is no such increase in supplier 
payment due to adoption of IFRS 16. This is just separate line of presentation which was reported under “Cash paid to 
suppliers, employees and other” before adoption of IFRS 16.

First time adoption of IFRS 16 does not require mandatory restatement of comparative financial statements. However, for 
better understanding of the users, lease payment of 2018 was reclassified and presented as separate line item under 
financing activities in the statement of cash flows. As the reclassified amount is very immaterial i.e. BDT 14.5 million, 
restatement was not considered appropriate.

4 It is observed that the company has not recognized income, expenses, assets and liabilities for providing various types 
of discount to the customer for the year ended on 31 December 2019 which is non-compliance with the Paragraph 81 
and 82 of IFRS 15-Revenue from Contracts with Customers. Explain your position with reference to IAS & IFRS;

Auditors' Response:

Robi complies with paragraphs 81 and 82 of IFRS 15 “Revenue from contract with customers" as the Company allocates 
discount proportionately to all performance obligations in the contracts in recognising income, expenses, assets and              
liabilities.

5 It is observed from note 33 and auditor’s report under Section 135(1) Para 24(1) of Part II of Schedule III of the           
Companies Act 1994 that the company has sold the shares of edotco BD Limited in the year 2018 and 2017. The 
company has not measured the fair value of the selling price of the edotco BD Limited in line with IFRS 13. Explain 
your position with reference to IAS & IFRS;

Auditors' Response:

Independent valuations have been performed by both Robi Axiata Limited and Edotco Investments (Labuan) Limited. A 
price then has been negotiated and finalized based on the valuation reports. IFRS 13 “Fair value measurement” is                 
applicable for determining fair value of asset and liabilities which is going to be recognized in the books. In case of sale, 
IFRS 13 is not relevant.
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6 Regarding merger of Airtel Bangladesh Limited: On 16 November 2016, the merger of Airtel Bangladesh Limited with 
Robi came into effect via issuance and allotment of 1,178,535,001 new ordinary shares by Robi and Bharti                        
International (Singapore) Pte Ltd. for shareholding upto 25% plus 1 share of the combined entity of Robi and Airtel as 
consideration. The company has not measured the fair value of the selling price of the Airtel Limited in line with IFRS 
13. Explain the matter with reference to IAS & IFRS;

Auditors' Response:

Note 1.3 of the audited financial statements of 2016 and 2017 is reproduced for easy reference as follows, where it is 
mentioned that the fair value (as per IFRS13 “Fair value measurement”) of the assets acquired and liabilities assumed, 
have been measured as per applicable IFRS 3 “Business combinations”. The mentioned note also clearly summarizes the 
merger accounting.

Merger of Robi Axiata Limited (“Robi”) and Airtel Bangladesh Limited

On 28 January 2016, Robi had entered into an agreement with, inter-alia, Bharti Airtel Holdings (Singapore) Pte. Ltd. 
(“Bharti Singapore”) for the merger of Airtel Bangladesh Limited with Robi on the terms set in the Agreement and              
Companies Act, 1994 of Bangladesh (“Companies Act”). The Merger has been effected via issuance of 1,178,535,001 
new ordinary shares with a face value of BDT 10 each by Robi to Bharti International (Singapore) Pte Ltd. for shareholding 
of up to 25% plus 1 share of the combined entity of Robi and Airtel Bangladesh Limited (“Consideration”).

On 16 November 2016 (date of acquisition), Robi and Airtel Bangladesh Limited registered the merger filing with the 
Registrar of Joint Stock Companies and Firms of Bangladesh. Pursuant to the above and in accordance with the              
Agreement, the merger was completed on 16 November 2016.

On 31 December 2016, financial statement of the merged company was prepared considering the purchase consideration 
and fair value of net assets acquired. However, International/Bangladesh accounting standard allows one year                  
measurement period to reassess the provisional numbers considered in the merger accounting. Following this guidance, 
few areas of the merger accounting have been revisited. This has brought in some changes in the net asset valuation of 
Airtel in the areas of land revaluation, asset retirement obligation measurement, employee handset asset fair valuation and 
related deferred taxes. Though the resulting net impact on goodwill is insignificant (BDT 29 million), these financial          
statements have been restated considering the significance of merger accounting. The following table summarises the 
non-cash consideration on the acquisition of Airtel, the fair value of assets acquired, liabilities assumed and goodwill on the 
date of acquisition (both initial and restated). BDT 14 million change in the profit or loss account resulting from the change 
in net assets of Airtel has also been accounted for as prior period impact/restatement in these financial statements.

7 Regarding disclosure of Foreign exchange loss of Tk. 167,058,000: It is observed from the Statement of Profit or Loss 
and Other Comprehensive Income to the financial statements that the company has recognized Foreign exchange loss 
of Tk. 167,058,000 for the year ended on 31 December 2019. But the company has not given any detailed disclosure 
for the recognition of Foreign exchange loss of Tk. 167,058,000 for the year ended on 31 December 2019 in line the 
Paragraph 113 and 114(c) of IAS 1 “Presentation of Financial Statements”. Explain the matter with reference to IAS 
& IFRS;

In BDT'000 Restated Initial

Purchase consideration              20,379,299               20,379,299 

Details of net assets acquired:
Property, plant and equipment              13,399,021               13,222,558 
Intangible assets              10,267,943               10,267,943 
Other non current assets                     16,914                      16,914 
Indemnification assets                2,934,459                 2,934,459 
Deferred tax assets, net                6,706,493                 6,769,208 
Trade and other receivables                2,724,991                 2,724,991 
Advance income tax, net                   233,651                    233,651 
Cash and cash equivalents                   793,588                    793,588 
Long term employee benefit                 (214,872)                   (214,872)
Asset retirement obligation                 (522,058)                   (379,414)
Short term loan              (8,667,750)                (8,667,750)
Accounts and other payables              (7,695,081)                (7,695,081)

Total net assets              19,977,299               20,006,195 
Goodwill on acquisition                   402,000                    373,104 
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Auditors' Response:

The disclosure requirements of IAS 21 “The effects of changes in foreign exchange rate” have been duly complied.          
Functional currency and presentation currency related information is duly disclosed in Note 3 of the financial statements. 
The amount of exchange difference recognized is also clearly visible in the statement of profit or loss and other                   
comprehensive income.

Please note that paragraph 113 of IAS 1 “Presentation of financial statements” is not related to disclosure of foreign 
exchange gain or loss. Rather the para encourages cross referencing of each item in the statements of financial position 
and in the statement(s) of profit or loss and other comprehensive income, and in the statements of changes in equity and 
of cash flows to any related information in the notes. Hence, cross matching is not appropriate in this regard.

Paragraph 114 of IAS 1 provides example of systematic ordering or grouping.

8 It is observed that the company has not given any detailed notes of the items of statement of cash flows for the year 
ended on 31 December 2019 in line with the Paragraph 113 and 114(c) of IAS 1 “Presentation of Financial                
Statements”. Auditor’s explanation in this regard is required;

Auditors' Response:

Statement of cash flows has been prepared in accordance with IAS 7 “Statement of cash flows”. Paragraph 113 and 
114(c) of IAS 1 “Presentation of financial statements” applies to the entire financial statements and the Company duly 
followed the said two paragraphs.

9 It is observed that the company has foreign exchange transactions. So, it is obvious to have un-realized foreign 
exchange gain or loss in the financial statements. But the company has not shown any effect of exchange rate changes 
on cash and cash equivalents in the Statement of Cash Flows prepared for the period ended on 31 December 2019 as 
a separate line item, which is a non-compliance with the Paragraph 28 of IAS 7. Auditor’s explanation in this regard is 
required;

Auditors' Response:

The Company has recognized unrealized foreign exchange gain or loss and has complied as per the requirement of IAS 21 
“The effects of changes in foreign exchange rates”. Unrealized foreign exchange gain or loss has been recognized under 
“Foreign exchange loss” in statement of profit or loss and other comprehensive income.

Statement of cash flows has been prepared in accordance with IAS 7 “Statement of cash flows”. There is only one foreign 
currency denominated bank account of the Company as at 31 December 2019. Impact of exchange gain or loss in relation 
to the foreign currency account is very immaterial and hence, not disclosed separately.

10 Regarding non-recognition of provision for claim of Government: As per the note no. 46.00 of the financial statements 
of the draft prospectus, it is observed that the company has charged in the Statement of Profit or Loss or Other            
Comprehensive Income Tk. 9,382,916,897 only against total claim of Tk. 47,245,632,111. So the company is required 
to charge additional Tk. 37,862,715,214 in the Statement of Profit or Loss or Other Comprehensive Income in line with 
the Paragraph 14 of IAS 37 “Provisions, Contingent Liabilities and Contingent Assets”. The company has not kept 
additional provision of Tk. 37,862,715,214 (Tk. 3,786.27 crore) in line with Paragraph 14 of IAS 37 and Paragraph A2 
of IFRIC 23. In the absence of adequate provision, profit after tax might be overstated. Auditor’s explanation in this 
regard is required;

Auditors' Response:

The Company has disclosed contingent liabilities amounting BDT 36.5 billion as per the required accounting assessment 
guided by IAS 37 “Provisions, contingent liabilities and contingent assets”. Details of the contingencies which has been 
disclosed based on pertinent legal merit and management assessment are made available in Note 46 to the financial          
statements.

“IAS 37 outlines the accounting for provisions and contingent liabilities. As per paragraph 14 of IAS 37, “an entity must 
recognise a provision if, and only if: a present obligation (legal or constructive) has arisen as a result of a past event (the 
obligating event), payment is probable ('more likely than not'), and the amount can be estimated reliably.”

In compliance with its internal processes and governance, the Company has obtained legal opinions from external legal     
counsels regarding the potential impact of such disputes. Legal opinion states that taking account of all available evidence, 
Robi has good legal merit in challenging the claims. As a result, present obligations do not exists at the balance sheet date 
or at the present date. Management has duly evaluated legal opinions and duly assessed the expected outcome of these               
litigations in accordance with International Accounting Standard to provide fair representation thereof in these financial 
statements. We as auditor have also reviewed these documents and do not find any reason not to agree with the                   
management of the Company. Therefore, there is no requirement in the present context to maintain any additional              
provision as per IAS 37 for the above mentioned litigations.”
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11 Regarding non-recognition provision for BTRC claim: The Appellate Division on Thursday, 20 February 2020 ordered 
mobile operator Grameen phone to pay Tk 1,000 crore to Bangladesh Telecommunication Regulatory Commission by 
24 February 2020. Robi has similar types of litigation with BTRC. As the Honorable court has ordered the GP to pay, 
so Robi is also required to pay claim of BTRC of Tk. 8,672,391,476. As the issue was still existing at the reporting date 
(i.e. 31 December 2019), so the company is now required to keep provision as an adjusting event in line with                
Paragraph 8 and 9(a) of IAS-10, “Events after the Reporting Period”. The company has not kept provision of Tk. 
8,672,391,476 (Tk. 867.24 crore) in line with Paragraph 14 of IAS-37, Paragraph 8 and 9(a) of IAS-10, “Events after 
the Reporting Period” and Paragraph A2 of IFRIC 23. Auditor’s explanation in this regard is required;

Auditors' Response:

Required disclosure regarding claim from BTRC is provided in Note 46 (a) of the audited financial statements. Post 
balance sheet event i.e. court order to deposit certain amount of money is also disclosed under the same note. Since, the 
deposit is part of the legal process, the amount deposited does not affect the legal merit of the case. Hence, it is not an 
adjusting event. Robi’s case and Grameenphone’s (GP) case are different and the heads of claims for both operators are 
different. Against GP, the claimed amount was more than BDT 12,579 (Twelve Thousand Five Hundred Seventy Nine) 
crores and GP was ordered to deposit a fraction of the amount being BDT 2,000 cores. For Robi the claimed amount was 
BDT 8,672,391,476 and the High Court Division ordered Robi to deposit BDT 138 crores in five instalments in exchange 
of granting injunction on the BTRC’s overall demanded amount. The amount paid by Robi is a deposit, which is to be 
refunded in the event the court finds that, BTRC’s demanded amount is untenable under law. Robi is of the view that Robi 
has strong legal grounds to successfully challenge the BTRC’s claim based on the purported audit.

As per paragraph 14 of IAS 37, “an entity must recognise a provision if, and only if: a present obligation (legal or                
constructive) has arisen as a result of a past event (the obligating event), payment is probable ('more likely than not'), and 
the amount can be estimated reliably.”

In compliance with its internal processes and governance, the Company has obtained legal opinions from external legal    
counsels regarding the potential impact of such disputes. Legal opinion states that taking account of all available 
evidence, Robi has good legal merit in challenging the claims. As a result, present obligations do not exists at the balance 
sheet date or at the present date. Management has duly evaluated legal opinions and duly assessed the expected 
outcome of these litigations in accordance with International Accounting Standard to provide fair representation thereof 
in these financial statements. We as auditor have also reviewed these documents and do not find any reason not to agree 
with the management of the Company. Therefore, there is no requirement in the present context to maintain any                  
additional provision as per IAS 37 for the above mentioned claim by BTRC.”

12 It has been observed that the company has not provided required disclosure regarding calculation of current tax in the 
financial statements for the year ended on 31 December 2019 which is non-compliance with the Paragraph 46 and 
81(C) of IAS 12 “Income Taxes”. Again, they have not provided detailed disclosure of Impact of budget -Minimum Tax 
and Statutory Disallowances for 2018. What is impact of budget? How is it related with ITO, 1984? Where is                
reference for calculating tax payable (Tax @Applicable Rate or, Minimum Tax or, Advance Income Tax; Whichever is 
higher +Tax on Statutory Disallowance + Budget Impact for 2018 BDT 909,472,951). Since minimum tax @ 2% is 
higher than tax calculated on total income plus section 30B, it should be the tax payable for the year 2019. As per 
IFRIC 23 regarding current tax- An entity has to reassess its judgments and estimates if facts and circumstances 
change as per IFRIC 23 which is effective from 1 January 2019. Did the company apply this IFRIC? How can a user 
find out the amount reported in the FS for application of IFRIC 23? Auditor’s explanation in this regard is required;

Auditors' Response:

The impact of budget for 2018 has been incorporated in 2019 under current tax. The Company made tax provision in the 
audited financial statements for the year ended 31 December 2018 under section 82 C based on the finance act, 2018 
and submit its return under finance act, 2019. The minimum tax rate has been changed to 2% from 0.75% in finance act, 
2019 including the insertion of section 30B which includes disallowances under section 30 as Income from business and 
the Company is liable to pay tax on such disallowances at the regular rate. These changes have an impact of BDT 
909,472,951 in tax provision which is provided in 2019 as the budget impact for 2018 amounting to BDT 909,472,951. 
Current tax has been computed as follows considering the respective provisions of Income Tax Ordinance, 1984.
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13 It is observed that the company has not recognized contract cost for directly attributable costs related to acquisition 
of customers (i.e. SIM cost, different commission etc.) for the year ended on 31 December 2019 which is non-           
compliance with the Paragraph 91 of IFRS 15 "Revenue from Contracts with Customers". Auditor’s explanation in 
this regard is required;

Auditors' Response:

The Company has fully recognised directly attributable cost. Instead of paragraph 91 of IFRS 15 “Revenue from contracts 
with customers”, the Company has applied para 94 of IFRS 15. The Company recognizes the incremental costs of              
obtaining a contract as an expense when incurred.

14 It is observed that the company has not recognized income, expenses, assets and liabilities for providing various 
types of non-cash services to the customer for the year ended on 31 December 2019 which is non-compliance with 
the Paragraph 66 of IFRS 15 "Revenue from Contracts with Customers". Auditor’s explanation in this regard is 
required;

Auditors' Response:

The Company complies with paragraph 66 of IFRS 15 “Revenue from contracts with customers” as the Company does 
fair value allocation of the non-cash items offered to the customers. If any bundle consists of an item for which no             
consideration is received by the Company, the Company reasonably estimates the fair value of the non-cash                        
consideration for fair value allocation. Please refer to Note 52.11 of audited financial statements for further details of the 
revenue recognition policy followed by Robi.

15 It is observed from the draft prospectus that Robi has incorporated “RedDot Digital Limited”, a wholly owned            
subsidiary in November 2019. There is no transaction of RedDot in 2019 and hence no financial statements of 
RedDot have been prepared. As per section 2(35) of the ITO, 1984, Robi Axiata is maintaining January to December 
income year. Hence the income year of RedDot is expected to be from the date of incorporation (November 2019) to 
31 December 2019 as per the aforementioned section. Hence the financial statement needs to be prepared and be 
consolidated. Auditor’s explanation in this regard is required;

Auditors' Response:

There was no transaction or operation of RedDot Digital Limited (RedDot) in 2019. In fact, on the date of signing off 
financial statements for 2019, it was expected to start its commercial operations in the first quarter of 2020. Since there 
was no transaction of RedDot in 2019, the financial statements of RedDot for 2019 was not prepared separately. RedDot 
could not start its operation yet except some limited transactions in this regard.

16 It is observed from note 6 to the financial statements prepared for the year ended 31 December 2019 that asset 
pledged as security is not mentioned. Since the company has long term loan Tk. 7,227 million. The banker may create 
charge on fixed assets against the loan. As per IAS 16.74(a), the existence and amounts of restrictions on title, and 
property, plant and equipment pledged as security for liabilities must be disclosed. Auditor’s explanation in this 
regard is required;

Auditors' Response:

Hypothecation of the Company’s property, plant and equipment has disclosed in Note 15.2 of the audited financial               
statements for 2019.

Particulars BDT
Minimum Tax @ 2% on Gross Receipts 1,509,883,615
Tax on Statutory Disallowance 496,849,217
Impact of budget - Minimum Tax and Statutory Disallowances for 2018 909,472,951
Total current tax provision for 2019 2,916,205,783

It is apparent from the above paragraphthat income tax has been computed appropriately following the Finance Act, 2019 and
budgetary impact has been given accordingly.

The Company has considered IFRIC 23 “Uncertainty over income tax treatments”, howeverno changehas come in tax calculation
as in earlier years the Company furnished tax return as per Income Tax Ordinance, 1984.
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17 It is observed from note 6 to the financial statements prepared for the year ended 31 December 2019 that IT                     
applications of Tk. 4,012,617,000 have been reported under property, plant and equipment which is not in line with 
IAS 38. As per para 4 of IAS 38, In determining whether an asset that incorporates both intangible and tangible 
elements should be treated under IAS 16 Property, Plant and Equipment or as an intangible asset under this            
Standard, an entity uses judgment to assess which element is more significant. For example, computer software for 
a computer-controlled machine tool that cannot operate without that specific software is an integral part of the 
related hardware and it is   treated as property, plant and equipment. If Hardware element is more significant, why it 
has been categorized as IT applications. Auditor’s explanation in this regard is required;

Auditors' Response:

IFRS does not provide any guidance on the naming of category of the asset. The naming of the category of the asset has 
been done based on management’s best assessment.

As per paragraph 4 of IAS 38, in determining classification of tangible or intangible nature of asset, the guidance refers 
the relative weight of tangible or intangible components to consider. The softwares or IT applications mentioned above 
are integral parts of the hardware and equipements. Accordingly, IT applications have been booked under property, plant 
and equipment.

18 It is observed that the company has a balance of advance, deposits and prepayments as on 31 December 2019 Tk. 
4,574,123,000. No break up have been given for this head of accounts. Disclosure as per Schedule XI, Part I, Para 6 
of the Companies Act, 1994 have also not been provided. No Provision has been taken against this advance, deposit 
and prepayments. Are all these recoverable? What is the basis? Auditor’s explanation in this regard is required;

Auditors' Response:

The balance shown in the balance sheet as advance, deposit and prepayments are net of provision and recoverable.                 
Disclosure as per Schedule XI, Part I, Paragraph 6 of the Companies Act, 1994 has been provided below:

 

Advance, deposits and prepayments with government entities have been conisdered as secured. All the advance, deposits 
and prepayments of the Company are paid based on valid agreements with vendors and hence considered good and             
recoverable. We have performed internal control test on recoverability of advance, deposits and prepayments. We also 
performed substantive tests and discussed with management and concluded that these amounts are not doubtful of                 
recovery.

In BDT '000
Category  As at 31 Dec 19
Advance, deposits and prepayments considered good and secured 3,789,737
Advance, deposits and prepayments considered good without security 784,386
Advance, deposits and prepayments considered doubtful or bad -
Advance, deposits and prepayments due by directors or other officers -
Advance, deposits and prepayments due by companies under same management -

-

Total 4,574,123

Maximum advance, deposits and prepayments due by directors or officers at any time during the year
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19 Deferred tax, ROU asset and Lease obligation (Note # 16) : As per Bangladesh tax law (section 29 of ITO, 1984)              
depreciation on asset is allowed on assets owned and used for the purpose of business. So depreciation will not be 
allowed for tax purpose. On the other hand payment of lease rental will not be reflected in the profit and loss rather 
will be reflected in the cash flow statement. Nowadays tax authority even does not allow item appearing in the P&L. 
Hence, please explain the basis as to how lease obligation of Tk 32,510,622,000 has a carrying value for deductibility 
purpose? As per IFRS 16, lease expenses will not be reflected in the profit and loss. Auditor’s explanation in this 
regard is require with reference to IAS and IFRS;

Auditors' Response:

The implementation of IFRS 16 “Leases” creates the ROU asset and lease obligation for the operating lease. The                 
temporary difference between ROU asset and lease obligation has been considered for deferred tax purpose due to 
difference in lease expense charged in profit and loss account as per IFRS 16 and actual admissible expense as per 
section 29 of Income Tax Ordinance, 1984. Therefore, the carrying value of lease obligation and ROU asset will be            
adjusted over the period of time.

20 Deferred tax, unabsorbed depreciation and business loss (Note # 16): An aggregate amount of Tk 41,933,552,000 
has been reported as unabsorbed depreciation and business loss as against Tk 43,232,842,000 of 2018. How this 
amount has decreased during the period? Has it been utilized in 2019? No disclosure in the financial statement 
regarding the effective tax rate. As per Para 81 of IAS 12 such disclosure has to be made in the FS. Therefore, you are 
requested to clarify your position. Business loss cannot be carried forward for more than six years. The company has 
been making losses from 2016 to 2018 (Page 289). Need the breakup of unabsorbed depreciation and business loss 
year by year as per para 81 (g) of IAS 12. So this needs to be corrected too. If Tk 4,435,786,178 has been used for 
2019 (AY 2020-21), what is the basis of tax provision of Tk 2,916,206,000 as per note 36 of the FS. Auditor’s                
explanation in this regard is require with reference to IAS and IFRS;

Auditors' Response:

Yes, the differential amount of unabsorbed depreciation has been utilized in 2019.

The Company does not have any recognized business loss under deferred tax asset. The Company has unabsorbed depreciation 
allowances and there is no time limit for utilization of unabsorbed depreciation as per section 42 (6) and para 9 (2) of Third 
Schedule of Income Tax Ordinance, 1984. The detail year wise breakup of unabsorbed depreciation is given below:

Though the Company has available unabsorbed depreciation, but this cannot be adjusted with minimum tax, excess              
perquisites, additional incentive bonus etc. BDT 2,916,205,783 is the summation of minimum tax, tax on disallowed               
incentive bonus, tax on excess perquisites and revised minimum tax for 2018 arising from change in finance act, 2019.

Mentioning the effective tax rate is not required under paragraph 81 of IAS 12 "Income taxes". However, the effective tax rate 
can be readily calculated comparing total tax expense to Profit before tax. For users understanding, Composition of income 
tax expense has been provided in Note 36 of the audited financial statements. Further breakdown of current tax expense is 
being provided below for clarity.

Robi Airtel Total
For the period of 2018, AY 2019-20 (Robi)         8,380,783,700          8,380,783,700
For the period of 2017, AY 2018-19 (Robi)         7,849,994,553          7,849,994,553
For the period of 2016, AY 2017-18 (Robi)         8,862,240,493          8,862,240,493
Up to 15 November 2016 (Closing balance)       11,462,381,897        11,462,381,897
For the AY 2014-15         1,115,435,546          1,115,435,546
For the AY 2013-14         4,686,717,432          4,686,717,432
For the AY 2012-13         2,215,019,901          2,215,019,901
For the AY 2010-11         1,796,764,393          1,796,764,393
Utilization       (4,435,786,178)         (4,435,786,178)
Total unabsorbed depreciation       20,657,232,567       21,276,319,169        41,933,551,736

Unabsorbed Depreciation

Particulars BDT
Minimum Tax @ 2% on Gross Receipts 1,509,883,615
Tax on Statutory Disallowance 496,849,217
Impact of budget - Minimum Tax and Statutory Disallowances for 2018 909,472,951
Total current tax provision for 2019 2,916,205,783
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21 Deferred tax, Employee benefit (Note # 16): Employee benefit has a taxable temporary difference of Tk 24,248,000 
and this was a deductible temporary difference of Tk 214,872,000. What is the rationale of such a reversal? The 
figure cannot be linked with note 18 of the audited Financial Statement. You are requested to clarify your position 
regarding the same. Why deferred tax on OCI component was not considered last year. Was it an error? Why has it 
not been corrected as per IAS 8?

Auditors' Response:

Related deferred tax on OCI component was not considered in previous years which has been considered in the year 
2019. Since, there was a gain in other comprehensive income, related deferred tax liability has been created. IAS 8 
“Accounting policies, changes in accounting estimates and errors” has not been applied since the amount is immaterial.

There is no reversal in 2019 relating to employee benefit component of deferred tax calculation. The base changed from 
BDT 24m to BDT 215m due to considering deferred tax on actuarial gain or loss (OCI component) in 2019. Total net 
actuarial gain for year 2017 to 2019 is BDT 239m (2019: BDT 195m gain, 2018: BDT 54m loss and 2017: BDT 98m 
gain). So, if this BDT 239m taxable temporary difference is netted off with BDT 215m deductible temporary difference as 
presented in 2018 financial statements, we can arrive at BDT 24m (BDT 239m - BDT 215m) taxable temporary difference 
as presented in 2019 audited financial statements.

22 Deferred tax expense/ (income), PPE and ROU (Note # 16.1): Debit to Profit loss due to PPE and ROU has been 
changed from 2,613,746,000 to Net Tk (141,321,000). This has been arrived by subtracting Tk 443,591,000 from 
502,912,000. This is substantial. Need the calculation sheet to understand the change. During 2019 an aggregate 
amount of Tk 584,681 has been charged to P&L as usage of the deferred tax asset. In the absence of tax computation, 
it is not clear how this has been arrived at. Moreover Tk 200,778,000 has been charged as sharing with Bharati           
International. Please clarify how this has been arrived at. Auditor’s explanation in this regard is required with               
reference to IAS and IFRS;

Auditors' Response:

Deferred tax relating to ROU asset should not be offset for comparison because it was not there in 2018. Main reason for 
year to year change in "debit to profit or loss due to property, plant and equipment (PPE)" was that in 2019, the Company 
has not considered intial tax depreciation allowance on the fixed assets addition which is a choice for the Company as per 
Income Tax Ordinance, 1984. However, if the Company had considered such initial tax depreciation allowance, that 
should not have affteced overall deferred tax expense because at one side that would have increased debit to profit and 
loss for change in PPE base and on the other side that would have increased unabsorbed depreciation asset base. The 
line item wise changes in deferred tax expense or income is traceable from disclosure provided in Note 16.

During 2019, BDT 703m has been charged to Profit and Loss account as deferred tax expense which can be reconciled 
through Note 16 of the audited FS. BDT 200m is the sharing of Bharti regarding tax benefit obtained relating to Airtel 
periods.

23 Accounts and other payables (Note # 21): No details break up and ageing has been provided for accounts payable    
including liability and accrual for capital expenditure. No break up and movement has been given for substantial 
amount of provision. How did they assess provision requirement? Is it in accordance with IAS 37? Auditor’s                  
explanation in this regard is required with reference to IAS and IFRS;

Auditors' Response:

Aging and movement disclosure is not required as per IAS 37 “Provisions, contingent liabilities and contingent assets”.      
However, provision under Note 21 of the financial statements has been assessed as per IAS 37.

24 Miscellaneous income (Note # 35): During the year an aggregate amount of Tk 521,786,000 has been disclosed as 
miscellaneous income but no disclosure has been given in accordance in with IAS 1. Had there been no miscellaneous 
income the profit of Tk 169,089,000 could have been turned to loss. Auditor’s explanation in this regard is require 
with reference to IAS and IFRS;

Auditors' Response:

The amount of BDT 521,786,000 is arising from business of the Company and we did not find any reason why this should 
not be considered while calculating the net profit of the Company as per relevant IAS and IFRS.

25 Related party Transactions (Note # 43): Axiata Digital services incorporated a subsidiary in Bangladesh which is 
known as Axiata Digital Bangladesh (Private) Limited. Transactions with them have not been disclosed in this note as 
per IAS 24. Auditor’s explanation in this regard is required with reference to IAS and IFRS;
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Auditors' Response:

Axiata Digital Bangladesh (Private) Limited (ADBL) is controlled by the Axiata Digital Services (ADS). Hence, all            
transactions with ADBL have been reported under ADS in Note 43 of the financial statements.

26 Goodwill (Note # 43): Goodwill arising on business combination is measured at cost less accumulated impairment 
losses. The company has not mentioned the impairment policy clearly in the notes to the FS as per IFRS-3. Auditor’s 
explanation in this regard is required with reference to IAS and IFRS;

Auditors' Response:

Impairment of goodwill is guided by IAS 36 “Impairment of assets” which has been duly disclosed under Note 52.2.1 of 
the policy notes to the financial statements. It is to be noted that Goodwill impairment is done on an annual basis based 
on the cash generating unit concept under IAS 36. Recoverable amount of the cash generating unit is measured on a 
yearly basis and then compared with the carrying amount of goodwill and other fixed assets to test impairment.

27 Subsequent realization of trade receivables as on audit signing date is to be provided;

Auditors' Response:

Subsequent to balance sheet date BDT 2,242,230,775 has been realized up to 10 February 2020 out of the trade     
receivables reported in the financial statements of 2019. We have performed March and June quarter ended review of 
the Company and confirm that BDT 3,966,507,982 has been realized up to 30 June 2020 out of the trade receivables 
reported in the financial statements of 2019.

28 Mention whether WPPF is formed, managed, distributed and invested as per the provisions of the Bangladesh 
Labour (Amendment) Act, 2013 or not;

Auditors' Response:

The Company recognizes a provision for workers' profit participation fund (WPPF) @ 5% of income before tax and it has 
been formed, managed, disbursed and invested as per provisions of the Bangladesh Labour (Amendment) Act, 2013.

The Company transfers WPPF contribution to the WPPF Trust Fund within nine months from end of the relevant                
financial year. Two third of 80% of the fund is disbursed to the eligible employees while the rest one third of 80% is 
invested in different banks/financial institutions which is disbursed to the employees at the time of retirement/separation 
from the Company. 10% of fund is being paid to Government Workers Welfare Foundation and remaining 10% to Robi’s 
Employees Welfare Fund.

Already disclosed in Note to the 52.13 to the audited financial statements for 2019.

29 State whether you have obtained balance confirmation certificates from all the parties of accounts receivable (note 
9.10) and other receivable (note 9.02);

Auditors' Response:

Robi’s principal business is of prepaid nature. The receivables parties are mostly institutional such as government 
entities, telecom operators and channel partners. Robi has continuous business relationship and transaction with them, 
hence net receivables shown in balance sheet is recoverable.

The Company as a routine procedure conducts balance confirmation through day to day collection as well as                       
reconciliation. In addition to that, upon authorization from the Company, we as the auditors circulated balance                   
confirmation letters to some selected institutional customers and the concerned parties confirmed the balances to be 
correct accordingly.

30 Break-up of land development cost is required. Whether land development cost includes any depreciable item or not;

Auditors' Response:

Land development cost incurred in earlier years long before and was related to earth filling. Since there has no separate 
infrastructures built on this land the question of charging depreciation does not arise.
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31 Whether you have physically verified inventories or not.

Auditors' Response:

Physical verification of closing inventories has been conducted jointly by the employees of the Company and                         
representatives of Hoda Vasi Chowdhury & Co.

Sd/-
 Hoda Vasi Chowdhury & Co

Chartered Accountants
Date, 26 July 2020
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ADDITIONAL DISCLOSURES BY THE MANAGEMENT OF ROBI AXIATA LIMITED
1. It is observed that the company’s Earning Based Value per share is negative i.e. Tk. (1.47) considering five years          

weighted average EPS (from 2015 to 2019). How the company expect to issue its shares to public at a price of TK.10/- 
per share. Explain your position with documents;

Response from Robi:
a. In line with Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, earning based valuation per share 

was given based on last 5 years’ weighted average EPS. Historically Robi maintained good track of profitability and was 
profitable till 2015. Robi adopted a major structural decision of amalgamation with Airtel Bangladesh Limited (“Airtel”). 
Management carefully assessed while finalizing the amalgamation decision, the deal would impact the profitability of Robi 
in the shorter term due to operational integration of the two operators’ network across the country. Nevertheless, due to 
synergistic impact of the merger in the longer run, Robi would come back strongly with more profitability traction. As 
expected, the merged company has demonstrated improving performance for the last couple of years and expected to 
continue in the coming years. Therefore, looking at last five year’s EPS may not reflect the true scenario and can be quite 
misleading.

b. It is evident that from the table below, post-merger Robi has made commendable progress in attaining strong growth in 
operational profit (EBITDA) and returned to Net Profit and EPS in the last two years.

c. We have appended below a work sheet containing valuation based on EBIDTA multiples and NAV per share. It is a global 
standard that technology & telecommunications sector enterprise valuation is based on EBITDA multiples and there is a 
set standard. Worldwide, the average value of enterprise value to earnings before interest, tax, depreciation and               
amortization (EV/EBITDA) in the telecommunications sector as of 2020 is 7.06X.

[Ref:https://www.statista.com/statistics/1030065/enterprise-value-to-ebitda-in-the-technology-and-telecommunications 
-sector-worldwide/]

(amounts are in BDT ‘000) 
Year/Quarter  EBITDA  NPAT  EPS  

Q1’ 2020  7,870,605  187,728  0.04  
2019 28,804,578  169,089  0.04  
2018 16,649,782  2,147,341  0.46  
2017 12,650,714  (104,584)  (0.02)  
2016 6,339,307  (6,931,073)  (1.88)  
2015 14,332,806  2,402,226  0.68  
2014 18,914,014  4,396,904  1.24  
2013 15,996,943  3,667,968  1.76  

 

EV/ EBITDA multiple (Average of worlwide Telecom Sector) 7.06                      
Robi EBITDA 28,799,095         
EV of Robi 203,321,611      
Net Debt 49,403,034         
Value of Equity 153,918,577      
No. Of shares 4,714,140           
Share Price 32.65

NAV based valuation

Total Equity 59,588,895         
No. Of shares 4,714,140           
NAVPS 12.64

SECTION XXX:
 ADDITIONAL DISCLOSURES
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2. It is observed that the company’s basic EPS for the year ended December 31st, 2019 is only Tk.0.04 (four paisa only). 
It seems that the company’s earning generation capacity is very poor, and the company may not able to pay dividend 
in near future to its prospective investors. Explain your position with documents;

Response from Robi:

a. As stated hereinabove in “Response No 1”, Robi’s profitability was negatively impacted in 2016 and 2017 due to the 
merger and integration with Airtel. After successful integration of merged entities (Robi and Airtel), in spite of                
significant improvement it’s operational profitability (EBITDA), Robi couldn’t get much benefit due to imposition of 
higher taxes in the form of minimum tax (0.75% to 2.0%), increase of Supplementary Duty (5% to 10%), higher SIM 
tax (100 to 200) etc. If only minimum tax would not have been increased, profitability of Robi would increase to NPAT 
BDT 1,113m (EPS 0.24) in 2019 and BDT 432m (EPS 0.09) in Q1’20.

b. Robi turned around its business performance and resumed its profit trajectory in 2018 and according to our business 
forecast it would further accelerate in the course of time which is well reflected in the Q1, 2020 financial performance. 
Robi reported higher profit in quarter 1, 2020 alone than full year’s profit of 2019 and it is expected to continue making 
profit in coming quarters and years.

c. Further, Robi has considerable retained earnings of BDT 5.79 billion. So, Robi does not foresee any challenge to pay 
dividend in near future. It is reasonably expected that Robi’s dividend payment capacity to improve further in post IPO 
scenarios from increased profit due to reduced tax rate.

3. There is a claim from BTRC for Tk. 867.24 crore against which no provision is made by the company. Explain your 
position with documents;

Response from Robi: International Accounting Standard IAS 37 (“the Standard”) outlines the accounting for provisions 
and contingent liabilities. An entity must recognise a provision if, and only if: [IAS 37.14] a present obligation (legal or 
constructive) has arisen as a result of a past event (the obligating event), payment is probable ('more likely than not'), and 
the amount can be estimated reliably.

In compliance with its internal processes and governance, the Company has obtained legal opinions from external legal 
counsels regarding the potential impact of such disputes. Despite widespread newspaper articles and High Court’s order 
to deposit an amount, legal opinion states that taking account of all available evidence, Robi has substantial legal merit in 
challenging the claim arising out from the Information System Audit by BTRC, as a result, present obligation does not exist 
at the balance sheet date or at the present date. Management has duly evaluated legal opinions and duly assessed the 
expected outcome of these litigations in accordance with International Accounting Standard to provide fair representation 
thereof in these financial statements. Therefore, there is no requirement to maintain any provision.

4. It is observed that Mr. Thayaparan, S Sangarapillai and Klaus Micheal Kuehner has been shown as Independent             
Director of the company. The independent directors do have pecuniary relationship with the company as receive 
monthly allowances on top of board meeting allowances (Page 119 of the draft prospectus). Mr. Sangarapillai is a 
director of edotco Group Sdn Bhd. (Page 121 of the draft prospectus). You are requested to clarify your position 
regarding the same with documents;

Response from Robi:

a. Section 2 (b) (iv) under rule 1 of the Corporate Governance Code, states that an Independent Director means “who does 
not have any other relationship, whether pecuniary or otherwise, with the company or its subsidiary or associated 
companies”. The nature of "other relationship" in this clause must be something similar to "shareholding or                      
employment". Mr. Sangarapillai or Mr. Kuehner do not have “any other relationship” with the Company. If they had ‘any 
other relationship’ such as professional services, consultancy, advisory, shareholdings or shareholdings through other 
relatives, it could have been said that they have "other relationship"

c. Mr. Sangarapillai and Mr. Kuehner receives monthly allowance as Independent Director for the time they spent for 
providing services to the Board of Directors of Robi as an Independent Director and apart from receiving director's 
allowance, do not have any other pecuniary relationship or transactions with the company, its promoters, its                
management or its subsidiaries, which in judgment of the board may affect independence of judgment of the directors. 
We note that the Code allows an Independent Non-Executive Director to hold less than one percent (1%) shares of the 
total paid-up shares of the company ( section 1 (2) (b) (i) of the Code).
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Mr. Sangarapillai is an Independent Non-Executive Director of edotco Group Sdn Bhd. As an Independent Director of 
edotco Group Sdn Bhd., Mr. Sangarapillai also satisfy all attributes to hold the position of an Independent Director of 
Robi and do not come within the ambit of Section 1 (2) (b) (ii) of the Corporate Governance Code.

5. It is observed that the company has a total claim of BDT. 3657,07,71,288 as of December 31, 2019 regarding VAT, TAX 
and System Audit by BTRC. The company declares it as contingent liabilities but no provisions have been made for 
this outstanding claim of BDT. 3657,07,71,288/-. Explain your position with documents and also mention how the 
company will pay this huge amount of claim if the verdict goes against the company;

Response from Robi:

a. International Accounting Standard IAS 37 (“the Standard”) outlines the accounting for provisions and contingent              
liabilities. An entity must recognise a provision if, and only if: [IAS 37.14] a present obligation (legal or constructive) has 
arisen as a result of a past event (the obligating event), payment is probable ('more likely than not'), and the amount 
can be estimated reliably.

b. In compliance with its internal processes and governance, the Company has obtained legal opinions from external legal 
counsels regarding the potential impact of such disputes. Robi has substantial legal merit in challenging the claims. As 
a result, present obligation does not exist at the balance sheet date or at the present date. Management has duly        
evaluated legal opinions and duly assessed the expected outcome of these litigations in accordance with International 
Accounting Standard to provide fair representation thereof in these financial statements. Therefore, there is no              
requirement to maintain any provision.

c. Robi is a leading mobile telecom operator and a subsidiary of Asian telecom giant Axiata Group Berhad. Many of our 
group companies of shareholders are not only listed in their respective markets, they are in telecom business          
throughout the world. As a matter of governance and policy, Robi DO NOT file or commence litigations unless there are 
significant legal merits against a claim. All our litigations are based on external legal opinion. It is not only IAS 37, we 
maintain a robust process before filing a case or resist any claim. We are confident that we will be able to defend each 
and every case that we have in our list of contingent liabilities in a fair equitable legal system.

6. Some Mr. Rafiqul Islam, father- Late Md. Mahtab Uddin, House No. 63/6-D, Shami Bag, K M Das Lane, Wari, 
Dhaka-1203, submitted a complaint letter to the Commission that he has a claim of TK. 8,34,36,477/- to ROBI Axiata 
Limited for un-paid rent of a mobile tower (Code No. 0364). It is also observed that the company neither has shown 
it as a contingency liability nor has made any provision therefore. Explain your position with documents;

Response from Robi: It appears that Mr. Rafiqul Islam misled BSEC by concealing certain facts. First of all, there is no 
unpaid rent of mobile tower. He never even claimed in his case that there was unpaid rent of TK. 8,34,36,477/-.

The background is that Mr. Rafiqul Islam and Airtel Bangladesh Limited (now merged with Robi) entered into a lease 
agreement dated 16.09.2012 (“Agreement”). After merger, due to duplication of the tower in the same area, Robi issued 
a termination notice as per clause of the Agreement. Mr. Islam resisted the termination. As Robi went ahead with the 
termination, Mr. Islam started demanding compensation for an alleged damage to his building, which he never raised 
before the termination notice was issued to him. Out of the blue, Mr. Islam started demanding frivolous compensation.

Later, Mr. Rafiqul Islam filed a money suit being Money Suit No. 107 of 2018 mostly seeking compensation despite the fact 
that, as per the Agreement, any dispute between the parties was to be resolved through arbitration in accordance with the 
Arbitration Act, 2001. Therefore, Court has granted stay of the suit in favour of Robi.

Thereafter, Mr. Islam filed an Arbitration Misc. Case, which is currently pending.

Mr. Islam is far away from establishing the legality of the claim. In fact, Robi has a counter claim against him for his refusal 
to grant access to the premises to remove the tower and the continued loss of income resulting from non-utilization of the 
tower. Robi disputed Mr. Islam’s claim and raised a counter claim by a letter 08 February, 2018. Robi will raise the counter 
claim before the arbitration proceeding.

Mr. Islam’s claim for compensation is an after-thought following termination of the Agreement, and he never raised the 
so-called damage to his building before the termination notice. Therefore, his alleged demand is barred by waiver and 
acquiescence and his demand has no basis under law. His chances of success in relation
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to his demand are very remote and highly unlikely. For that reason, the company neither has shown it as a contingency 
liability nor has made any provision therefore.

7. It is observed that the company does not have any trademark license for its products and also does not have any 
approval for its logo.

Response from Robi: All Trademark applications are currently pending. There was no opposition to registration within the 
two months as prescribed by the section 18 of the Trademarks Act, 2009. As per section 20 (1)(b) of the Trademarks Act, 
2009, the application has not been opposed and the time for notice opposition has expired. In accordance with section 20 
(1) of the said act, the Registrar shall register the said trademark in the Register, giving effect of the trademark from the 
date of the making of the application for registration, and that date shall, subject to the provisions of section 120, be 
deemed for the purposes of this Act to be the date of registration. We are waiting for the relevant certificates from the 
Department of Patents, Designs and Trademarks (DPDT).

8. Submit revised physical verification report by the issue manager mentioning, among others, whether all documents of 
plants and machineries of the Company are verified by the issue manager or not, whether all legal proceedings    
including all suits, actions and proceedings by or against Airtel Bangladesh Limited (the transferor company) and all 
legal, taxation or other proceedings initiated by or against the transferor company are duly recorded in the books of 
accounts of the issuer and are shown in the draft prospectus or not and whether there is any signboard other than 
Robi Axiata Limited in the premises of the Company or not;

Response from Robi: Revised physical verification report has been attached as Annexure 11.

As at December 31, 2019, Robi's property, plant and equipment (PPE) has an aggregate value of around BDT 100 billion 
consisting of more than 1 million equipments. The properties of the company are distributed across 11,922 sites        
throughout the country to facilitate an uninterrupted network coverage to our customers. Considering time and resource 
constraint, our issue manager has visited a cluster of sites to have a reasonable understanding about the business and 
properties of the company. Further, our issue manager has sought for relevant documents regarding some high value 
equipments on a sample basis and have reviewed the same. We also certify that, all relevant legal proceedings including 
suits, actions and proceedings by or against Airtel Bangladesh Limited and all relevant legal, taxation or other proceedings 
initiated by or against the Robi Axiata Limited are duly recorded in the books of accounts of the Robi and are shown in the 
draft prospectus.

9. Submit the approval from BOI regarding employment of foreign employees/consultants/ independent director(s), if 
any;

Response from Robi: As on date, we do not have any foreign employee and consultant/individuals. We have two foreign 
Independent Directors. However, Independent Directors are not employee of the Company, so they don’t need approval 
from BIDA.

Sd/-
Mahtab Uddin Ahmed
CEO & Managing Director
Robi Axiata Limited
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Axiata Group Berhad as one of the leading telecommunications groups in Asia in pursuit of its vision to be the New                  
Generation Digital Champion by 2022, Axiata has transformed itself from a holding entity with a portfolio of pure-play mobile 
assets into a Triple Core Strategy driven business focusing on Digital Telco, Digital Businesses and Infrastructure.

Within ASEAN and South Asia, the Group has controlling stakes in market-leading mobile and fixed operators in the region 
including ‘Celcom’ in Malaysia, ‘XL’ in Indonesia, ‘Dialog’ in Sri Lanka, ‘Robi’ in Bangladesh, ‘Smart’ in Cambodia and 'Ncell' in 
Nepal. Axiata is actively spearheading efforts to transform its mobile-centric operations into digital converged companies. 
‘edotco’, the Group’s infrastructure company, operates in six countries to deliver telecommunications infrastructure services, 
amassing approximately 27,500 towers.

As a committed and long-term investor, and in line with its sustainability goals, the Group actively supports and drives young 
talent development; disaster response and recovery; as well as green initiatives. Axiata’s broader goal of Advancing Asia 
aims to piece together the best in the region in terms of innovation, connectivity and talent.

Following is the shareholding of Axiata Group Berhad:

Bharti International (Singapore) Pte. Ltd. is a Private Company Limited, incorporated on 18 March 2010 in Singapore. It is 
the wholly-owned subsidiary of Bharti Airtel Limited. Bharti Airtel Limited is a leading global telecommunications company 
with operations in 18 countries across Asia and Africa. Headquartered in New Delhi, India, the company ranks amongst the 
top 3 mobile service providers globally in terms of subscribers. In India, the company's product offerings include 2G, 3G and 
4G wireless services, mobile commerce, fixed line services, high speed home broadband, DTH, enterprise services including 
national & international long distance services to carriers.

Bharti International (Singapore) Pte. Ltd, (directly and through its affiliate entities), has acquired additional 6.3% stake in Robi 
Axiata Limited from NTT DoCoMo Inc and its group entities in March 2020. After the acquisition of shares from NTT Docomo, 
Bharti International (Singapore) Pte .Ltd. currently hold 31.3% of shares in Robi.

Axiata Investments (Labuan) Limited incorporated on 21 February 1997 in Federal Territory of Labuan, Malaysia. It operates 
as a holding company of Axiata Group Berhad. The Company, through its subsidiaries, provides data, voice and digital 
communication services. It holds 68.69% shares in Robi.

 

Sd/-
Mohammed Shahedul Alam
Company Secretary
Robi Axiata Limited

Name of Shareholders Equities %
Khazanah Nasional Bhd. (Investment Company)  3,371,238,617  36.8%  
Employees Provident Fund  1,624,749,028  17.7%  
Permodalan Nasional Bhd.  1,483,872,920  16.2%  
Kumpulan Wang Persaraan  259,586,766  2.83%  
Public Mutual Bhd.  203,301,847  2.22%  
Bumiputra Investment Foundation  167,522,481  1.83%  
The Vanguard Group, Inc.  155,021,689  1.69%  
Urusharta Jamaah Sdn. Bhd.  132,004,790  1.44%  
Great Eastern Life Assurance Co. Ltd.  105,025,657  1.15%  
AIA Bhd.  81,951,513  0.89%  

 

COMPANY PROFILE OF MAJOR SHAREHOLDERS OF ROBI AXIATA LIMITED
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LAWYER’S DECLARATION REGARDING UNMUTED LANDS
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